THE UNOFFICIAL COPY

lllinois Anti-Predatory

Londing Datavase  [NIRIESH

11616

Program Doc#: 1611616050 Fee: $§S4.00
ifi i : RSP Fee:$9.00 RPRF Fee: $1 0
Certificate of Exemption | en a varbiough
Gook County Recordet of Deeds e
Date: 04/25/2016 0235 PM Pg 10
TITLE Co.

g
Report Mortgage rravd
800-532-8785

The property identified as: I PIN: 17-06-424-070-1003

Address:

Street: 934 N WOOD ST

Street line 2:

City: CHICAGO State: IL ZIP Code: 60622

Lender: US BANK NATIONAL ASSOCIATION

Borrower: PAMELA ENDERSON and BRIAN J MULLINS

Loan / Mortgage Amount: $54,000.00

This property is located within the program area and the transaction is exempt from the requirerielite.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: AASCEBB2-FBAB-4FBE-B3F7-51044371C873 Execution date: 4/22/2016

L S O S




1611616050 Page: 2 of 14

UNOFFICIAL COPY

Return To: U.S. Bank National
Association

1250 Osborn Ave,, Oshkosh, W1 54902

Prepared By: Michelle M Mather
16900 W apitol Dr

Brookfield, w1.53005

Mortgage

‘with Future Advance Clause

The date of this Mortgage ( “Security Insirsinznt ) is April 22, 2016.

Mortgagor l.ender

Pamela Enderson 1J.8 Bank Nationa] Association

An unmarried individual Crgunized and existing under the laws of the state
Brian J Mullins of L o

An unmarried individual 4325 1781 Avenue S.W.

Pamela Enderson, a single woman and Brian J
Mullins, a single man

2012 West Saint Paul Ave # 301
Chicago, IL 60647

Fargo, ND-58103

1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's perfyrm: nce under
this Security Instrument, Mortgagor grants, bargains, sells, conveys, mortgages and wartain~io Lender

the following described property:

PARCEL I: UNIT 3 IN THE 934 NORTH WOOD CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 IN BOAKE'S
RESUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHERS SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OF SAID BOAKE'S RESUBDIVISION RECORDED NOVEMBER 8, 1870 AS
DOCUMENT NUMBER 72538 IN BOOK 172 OF MAPS PAGE 52, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
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OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0319839126 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL

IN COOK COUNTY. ILLINOIS, PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-3,
LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TQ THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0319839126, IN COOK
COUNTY, ILLINOIS.

Parcel ID Number: 17-06-424-070-1003
The property is located in Cook County at 934 N Wood St Unit #3, Chicago, [linois 60622.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

all water-and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtares. and replacements that may now, or at any time in the future, be part of the real
estate describzd ubove (all referred to as “Property”).

2. Secured Debt und Future Advances. The term “Secured Debt” is defined as follows:
(A)Debt incurred nndzc the terms of all promissory note(s). contract(s), guaranty(ies) or other
evidence of debt'deseribed below and all their extensions, renewals, modifications or
substitutions.

The credit agreement sigried by Pamela Enderson and Brian J Mullins (the “Borrower™) and
dated the same date as this Szcurity instrument (the “Note "). Under the Note, the Lender
agrees, subject to certain terms, Conditions and limitations, to make advances to the Borrower
in a principal amount outstanding rot fa.exceed fifty four thousand and 00/100 Dollars (U.S.
$54,000.00). Borrower has promised  pay this debt with interest in regular periodic payments
and to pay the debt in full not later than Ari1122, 2046. The interest rate stated in the Note
is three and 74 hundredths percent (3.74%).1f this Security Instrument is an adjustable rate
mortgage loan, this initial rate is subject to charge in accordance with the Note.

(B)All future advances from Lender to Mortgagor or-ot'er future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instruiiient whether or not this Security
Instrument is specifically referenced. If more than one perscit signs this Security Instrument,
each Mortgagor agrees that this Security Instrument will secure «i future advances and future
obligations that are given to or incurred by any one or more Morigagar, or any one or more
Mortgagor and others. All future advances and other future obligation are secured by this
Security Instrument even though all or part may not yet be advanced. All “uture advances and
other future obligations are secured as if made on the date of this Security-nstrument. Nothing
in this Security Instrument shall constitute a commitment to make additional 5r firture foans or
advances in any amount. Any such commitment must be agreed 1o in a separate vrifing,

(C) All other obligations Mortgagor owes to Lender, which may later arise, to the extent riol
prohibited by law, including, but not limited to, liabilities for overdrafis relating to any denosit
account agreement between Mortgagor and Lender,

(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
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in this section, Lender may refuse to make additional extensions of credit and reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all pavments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advanccs.under any note or agreement secured by the lien document without Lender's prior written
approvatl.

Claims Agz2inst Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, grourd.rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagnr«o-nrovide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment, Mortgagor will defend title to the Property against any
claims that would imp-i the Lien of this Security Instrument. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who
supply labor or materials to maintain or improve the Property.

Property Condition, Alteratians and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are«=asonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioratior..of tfie Property. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor
will not permit any change in any license, rest ictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of i1 demands, proceedings, claims and actions
against Mortgagor, and of any loss or damage to the Troperty.

Lender or Lender's agents may, at Lender's option, enter t'ie Zroperty at any reasonable time for the
purpose of inspecting the Property. Lender shall give Morigepsr notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Ary tyspection of the Property shall
be entirely for Lender's benefit and Mortgagor will in no way rely.on/ender's inspection,

Authority to Perform. If Mortgagor fails to perform any duty or any »i"the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause’Uieri to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount
necessary for performance. Lender's right to perform for Mortgagor shall not creats an obligation to
perform, and Lendet's failure to perform will not preclude Lender from exercising any «f Lender's
other rights under the law or this Security Instrument.

Assignment of Leases and Rents. Mortgagor assigns, grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in the following {all
included in “Property™): existing or future leases, subleases, licenses, guaranties and any other
written or verbal agreements for the use and occupancy of the Property, including any extensions,
renewals, modifications or replacements (all referred to as “Zeases ”); and rents, issues and profits
{all referred to as “Rents”). In the event any item listed as Leases or Rents is determined to be
personal property, this assignment will also be regarded as a security agreement, Mortgagor will
promptly provide Lender with copies of the Leases and will certify these Leases are true and
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correct copies. The existing Leases will be provided on execution of the assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately after
they are executed. Mortgagor may collect. receive, enjoy and use the Rents so long as Mortgagor is
not in default,

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the
Rents with any other funds. Mortgagor agrees that this Security Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties on the recording of this Security
Instrument. As long as this Security Instrument is in effect, Mortgagor warrants and represents

that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

Leaseiruids; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the‘pravisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a wiitin a condominium or a planned unit development, Mortgagor will perform all of
Mortgagor's duuss under the covenants, by-laws, or regulations of the condominium or planned
unit development:

Condemnation. Motgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities t¢ purchase or take any or all of the Property through condemnation,
eminent domain, or any othermeans. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described zctions or claims. Mortgagor assigns to Lender the proceeds

of any award or claim for damages connected with a condemnation or other taking of all or any
part of the Property. Such proceeds stia!i te considered payments and will be applied as provided in
this Security Instrument. This assignmeiit <€ proceeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien douument.

Insurance. Mortgagor shall keep Property insurzd against loss by fire, flood, theft and other
hazards and risks reasonably associated with the i operty due to its type and location. This
insurance shall be maintained in the amounts and for {n< petiods that Lender requires. What Lender
requires pursuant to the preceding two sentences can chanze Juring the term of the Secured Debt.
The insurance carrier providing the insurance shall be chogsii by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagir fa.le to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage 10 riotect Lender's rights in the
Property according to the terms of this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shal’ include a standard
"mortgage clause” and, where applicable, "loss payee clause". Mortgagor shillimmediately
notify Lender of cancellation or termination of the insurance. Lender shall have the tht to hold
the policies and renewals. If Lender requires, Mortgagor shall immediately give toLendaz all
receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immedista notice
to the tnsurance carrier and Lender. Lender may make proof of loss if not made immediaialy by
Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any
application of proceeds to principal shail not extend or postpone the due date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting
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from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon
request. any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument
and Lender's lien status on the Property.

4, Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of. a transfer or sale
of all or any nart of the Property. This right is subject to the restrictions imposed by federal law, as
applicabie.

5. Warranties ~nd Representations. Mortgagor has the right and authority to enter into this
Security Instrupient. The execution and delivery of this Security Instrument will not violate any
agreement governirig Moartgagor or to which Mortgagor is a party.

6. Default. Mortgagor wi't be in default if any of the following occur:

Fraud. Any Borrower engagi:s in fraud or material misrepresentation in connection with the
Secured Debt that is an open <nd home equity plan.

Payments. Any Borrower on any.Secured Debt that is an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by BorrGwer or Mortgagor occurs that adversely affects the
Property or Lender's rights in the Property. This ineludes, but is not limited to, the following:
(a) Mortgagor fails to maintain required insurance 2n the Property; (b) Mortgagor transfers the
Property; (c) Mortgagor commits waste or otherw,ss rlestructively uses or fails to maintain the
Property such that the action or inaction adversely affocte’Lender's security; (d) Mortgagor fails
to pay taxes on the Property or otherwise fails to act and tueieby causes a lien to be filed against
the Property that is senior to the lien of this Security Instrumni; (e) a sole Mortgagor dies; ]
if more than one Mortgagor, any Mortgagor dies and Lender's securty is adversely affected; (g)
the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) & prior
lienholder forecloses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an exccutive officer of Lender or an ai¥iliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount gieater than the
amount permitted under federal laws and regulations.

7. Remedies on Default. in addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument iri-a
manner provided by law if Mortgagor is in default. In some instances, federal and state law will
require Lender to provide Mortgagor with notice of the right to cure, or other notices and may
establish time schedules for foreclosure actions. Upon default, Lender shall have the right, without
declaring the whole indebtedness due and payable, to foreclose against all or part of the Property. This
Security Instrument shali continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges. accrued interest and
principal shall become immediately due and payable, after giving notice if required by law, upon
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the occurrence of a default or anytime thereafter. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or afier foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of

any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive
Lender's right o later consider the event a default if it happens again,

8. Expenses; Advances on Covenants; Attorneys' Fees; Coliection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of pzyment until paid in full at the highest rate of interest in effect as provided in the terms of

the Secured IZ¢bt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protucting Lender's rights and remedies under this Security Instrument. This amount

may include, buris 7ot limited to, attorneys' fees, court costs, and other legal expenses. To the extent
permitted by the Urired States Bankruptey Code, Mortgagor agrees to pay the reasonable attorneys'
fees Lender incurs to coll<ct the Secured Debt as awarded by any court exercistng jurisdiction under
the Bankruptey Code. This Security Instrument shafl remain in effect until released.

9. Environmental Laws and dizardous Substances. As used in this section, (1)
“Environmental Law " means, withoui Himitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state

and local laws, regulations, ordinances, ‘court orders, attorney general opinions or interpretive

letters concerning the public health, safety, w.Ifare, environment or a hazardous substance; and (2)
“Hazardous Substance” means any toxic, radinactive or hazardous material, waste, pollutant or
contaminant which has characteristics which rendér th substance dangerous or potentialty dangerous
to the public health, safety, welfare or environment Tiie term includes, without limitation, any
substarces defined as "hazardous material.” "toxic substinees," "hazardous waste,” "hazardous
substance,” or "regulated substance" under any Environmeriab Law,

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing (o L=nder, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Substances that are geherally recognized to be
appropriate for the normal use and maintenance of the Property.

(B)Except as previously disclosed and acknowledged in writing to Lender, Mt tgagor and every
tenant have been, are, and shall remain in full compliance with any applicable Eavironmental
Law.

(C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hezardous
Substance occurs on, under or about the Property or there is a violation of any Envirorimenta]
Law concerning the Property. In such an event, Mortgagor shall take all necessary remécial
action in accordance with any Environmental Law.

(D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, clatm, or proceeding relating to the

release or threatened release of any Hazardous Substance or the violation of any Environmental
Law,
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10. Escrow for Taxes and Insurance. If otherwise provided in a separate agreement, Mortgagor
may be required to pay to Lender funds for taxes and insurance in escrow.

11. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All
duties under this Security Instrument are joint and individual. 1f Mortgagor signs this Security
Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's
interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree to be
persovally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, breare not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Insiument shall bind and benefit the successors and assigns of Mortgagor and Lender.

12. Severability: Interpretation. This Security Instrument is complete and fully integrated.

This Security [pstrinnent may not be amended or modified by cral agreement. Any section in this
Security Instrument, ateachments, or any agreement related to the Secured Debt that conflicts with
applicable faw will notbe effective, unless that law expressly or impliedly permits the variations by
written agreement. If any <ection of this Security Instrument cannot be enforced according to its terms,
that section will be severed and vill not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singutar. The
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terrs of this Security Instrument. Time is of the essence in this
Security Instrument.

13. Notice. Uniess otherwise required by law any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address In this Security Instrument, or to any other
address designated in writing. Notice to one mortgager will be deemed to be notice to all MOrtgagors.

14. Waivers. Except to the extent prohibited by law, Morigagor waives all appraisement and
homestead exemption rights relating to the Property.

15. Maximum Obligation Limit. The total principal amount secured by this Security Instrument
at any one time shall not exceed $54,000.00. This limitation of amo int eess not include interest,
attorneys fees, and other fees and charges validly made pursuant to this'dzeurity Instrument. Also,
this limitation does not apply to advances made under the terms of this Secvrity Instrument to protect
Lender's security and to perform any of the covenants contained in this Securii y lustrument.

16. Line of Credit. The Secured Debt includes a revolving line of credit. AlthGugh the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until rele/sed.

17. Applicable Law. This Security Instrument is governed by the laws as agreed to in the Sacured
Debt, except to the extent required by the laws of the Jurisdiction where the Property is locat¢d. 'and
applicable federal laws and regulations.

18. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
(1 Assignment of Leases and Rents [7 Other-
19. O Additiona! Terms.
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By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument.

Mortgagor
Pam-!a Enderson Date
‘Zgﬂ?ﬂz d fﬁ%" (f/ 23//@
Brian J Mullins. Date
Acknowledgment

State of Iliinois

County of Cook M ZZ ZO‘ w
This instrument was acknowledged before m. on i by Pamela

Enderson, single person.

ﬁf)\(‘uw H A\L

| ytarf Public

TPriv Nams) % OFFIGIAL SEAY
LAURIE M ACH
tary Public - State of Itirois
My Commission Expires Jut 18, 201

e T

My commission expires:

A
WU

e o T
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Acknowledgment
State of linois
County of Cook

This instrument was acknowledged before me on
single person.

J\mm VPPJ

&uw M F\‘N

(Print Nam A

My commission expires:_.

{XQP"& 7/7’20 Mj by Brian J Mullins,

"‘"‘—m.J

(B

‘&jr’

Ml wfd

‘0N

e

LAURIE M ACH
utdie - State o Hlinojs

A
R ”“"‘M

CiaL SEAL

Expireg Jul 18, 2018
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15826-16-261876-IL

Property Address: 934 N. Wood Street, Unit 3, Chicago, IL 60622
Parcel ID: 17-06-424-070-1003

PARCEL 1:

UNIT 3 IN THE 934 NORTH WOOD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 17 IN BOAKE'S RESUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHERS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OF SAID
BOAKE'S RESUBDIVISION RECORDED NOVEMBER 8, 1870 AS DOCUMENT NUMBER 72538 IN BOOK 172 OF
MAPS PAGE 52,4N.COOK COUNTY, ILLINOIS, WHICH SURVEY iS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0319839126 TOGETHER WITH ITS
UNDIVIDED PERCENT/42Z INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USZ CF P-3, LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0319839128,
IN COOK COUNTY, ILLINOIS.

Legal Description w ith Address 15826-16-261876-1L
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 22nd day of April, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's
Note to U.S. Bank National Association {the “Lender ") of the same date and covering the Property
described in the Security Instrument and located at: 934 N Wood St Unit #3, Chicago, IL 60622
[Property Address].

The Property includes a unit in, together with an undivided interest in the common elements of,a
condominiuin project known as: 934 North Wood Conde, [Name of Condominium Project] (the
“Condominius Project ). If the owners association or other entity which acts for the Condominium
Project (the "Cwicrs dssociation”) holds title to property for the benefit or use of its members or
shareholders, the Prepeiiy also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants: in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Sorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dccwients. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Cordominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrowe " shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asséciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Coddominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoun®s {including deductible ievels), for the
periods, and against loss by fire, hazards included within the lern "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from 'wnich Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the Morithly Payment to Lender of
the yearly premium installments for hazard insurance on the Property; aid /ii) Borrower's obligation
under Uniform Covenant 5 to maintain hazard insurance coverage on the Piorcrty is deemed satisfied
to the extent that the required coverage is provided by the Owners Associatior. poticy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cuverapo provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follow g a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabitity insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminen*domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the exprass benefit of Lender; (iii) termination of professional management and assumption

of self-manageient of the Owners Association; or (iv) any action which would have the effect of
rendering the pupiic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. [f Boriover does not pay econdominium dues and assessments when due, then Lender
may pay them. Any amauis disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security. Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear mterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice f'om Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Borrower >

“Pamela Enderson

Gy et~

Briar. J Vullins
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