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Cincinnati, CH 45227

e {Space Abave This Lins For Recording Data)

Goootenr - MORTGAGE

DEFINITIONS

Words sed in multiple sections of this documsunt are defined below and other words are defined in

Seotions 3, 11, 13, 18, 20 and 21, Certain rules vogesding the usage of words used in this document are
algo provided in Section 16,

(A) "Security Instrument” meana this document, which is dweadpril 14, 2016
together with all Riders to thiz dociment,

() "Borrower" is Joseph Summers, .aka, Joe Summers an' Heather Summers,
husband and wife

Botrower is the mortgagor under this Securlty Instrument,
(C) "Lender*is F{fth Thired Mortgage Company

- Lender iaa corporatton
organized and existing under the laws of the state of Ohio
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Lender's address is 5001Kingsley Dr, Cincinnati, OH 45227

Tender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated Apr11 14, 2016

The Note states that Borrower owes Lender $1X Hundred $ixty Five Thousand And
Zepo/100 Dollats
(U.8, $665,000,00 ) plus interest. Borrower hag promised to pay this debt in regular Perdodic
Payments and to pay the debt in fisll not later than May 01, 2046

(E) "Property" moang the property that Is described below under the heading "Transfer of Rights in ths
Property."

(%) "Loan"weans tho debt svidenced by the Note, plus interest, any prepayment chatges and Jate charges
due under e Note, and all sums due under this Security Instrurment, plus intetest,

(G) "Ridexs yeeans all Riders to this Security Instrument that are exeouted by Borvower, The following
Riders are to Ladranuted by Botrower [check box as applicable]:

Adjustable Rate-kidar (] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Famity Rider
L1 VA Rider || Biweskly Payment Rider ] Other(s) [specity]

© () “Applisable’ Law" means all ‘controlling applioable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable fudicial opinions.

) "Community Associntion Dnes, Feos, au¢ Assessments" mcans all dues, fees, assessments and olhey
charges that are imposed on Borrower or fhe Zroperty by a condominium association, homeovmers
essociation or stmilar organization,

(J) "Floctronic Pands Transfer" means any transter of fands, other fhan a transaction originated by
check, draflt, or similar paper instrument, which is initlated, through an clectronic tetminal, telephonic
instriomaent, computer, ot magnstic tape so as to 01(101', instruat, or anthorizs o financial institution to debit
or gredit an account, Such. term inchydes, but is not limited to point-of-sale transfers, autoraated teller
machine transactions, transfers lpitiated by telephone, wire trc Jgfers, and automated clearinghouse
transfers,

(K) "Hserow Ttems" means those items that are desoribed in Section 3,

(L) "Miscellancows Proceeds" meaty ary corpensation, settlement, award oi damages, ot proceeds paid
by any third party (ofher than insurence procesds psid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (if) condemnation or other taking < all.ar any part of the
Property; (m) conveyance I lisn of condemnation; or (iv) mistepresentations of, o arissions as to, the
value and/or condition of the Praperty.

(V) "Morigage Insurance" meang insutance protecting Lender against thc nonpayment of, ex-defanlt on,
the Loan,

() "Periodic Payment” means the regularly scheduled amount duo for (i) principal and inferest under the
Note, plas (i) any amounts under Section 3 of this Security Instrument.

(O) "MESPA" means the Real Estate Settlement Procedures Aot (12 U.5,C. Section. 2601 et 8eq.) and its
_ implementing regulation, Rogulation X (12 CF.R, Part 1024), 3 they might be amended from timo to
tmm, or any additianal or snceessor legislation or repulation that governs the saroe subject matier, As used
in this Security Instegment, "RESPA® refers to all requirerments and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" uader RESPA, .

ILLINOIS . Slngle Family - Fannla Mas/Froddle Mae UNIFORM INSTRUMENT
@’-ﬂﬂu} (1302) Fago 2 of 18 (rltale Form 3014 1401
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() "Succossor in Interest of Borrower" meang any party that has taken title to the Property, whether or
not that patty has assumed Borrower's obligations under the Note and/for this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument socures to Londer: (i) fae repayment of the Loan, and alf ronewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements uniider
this Security Instrument and the Note, For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender's succsssors and sssigns, the following described property located in' the
County . . [Typs af Recording Jurfadiation]
af Cook TMawe of Reaotding Jurigdicton]:

See Atbasned

Parcel ID Number; 14-16-216-023- which currently has the address of

4543 N HERMITAGE AVE L [Steaa(]
Chicago - [oiyly Ilinois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements fiow or hereafter erected on the property, and all
gagements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions ghall also be covered by this Seourity Instrument, All of the foreguing is reforred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
cneumbrances of record, Borrower warrants and will defend generally the title to the Propesty apainst all
claims and dermands, subject ta any encumbrances of record, J

THIS $ECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenunts with limited variations by jwrisdiction to constitute a vniform seourity instrument covering real
property. ‘ S .

" UNIFORM COVENANTS, Botrawer and Lendor covenant and agree as followa:

. 1. Payment of Principal, Interest, Escrow Iicms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, sud interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ittms
pursuant to Section 3, Payments due under the Note and this Security Tostrument shall be made n U.S.

ILLINOIS - Single Family ~ Fannle Mas/Fraddia Mag UNIFORM INSTRUMENT
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currency, However, if any check or other instrument recetved by Lender as payment under the Note or this
Security Instrumentt is veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nate end this Security Ingtruraent be made in one or mare of the following forms, as
gelected by Lender: (s} cashy (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon-an institutlon whose deposits are insured by 4
Tedersl agency, instrumentality, or entity; or {d} Electronic Ffunds Transfer, .

Payments ate deemed recetved by Lender when recaived at the location designated in the Note or at
stich other location as may be designated by Lender in accordatice with the notice provisions in Section 13,
Tender may return afy payment ot partial payment if the payment or partial payments are insuificient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
cuzrent, without watver of any tights horeunder or prejudics to its rights to rofuse such payment ox partial
payments it-f1e future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If-¢anh Perlodic Payment is applied as of Its scheduled due date, then Lender need mot pay
interest on unappiisd funds, Lender may hold such unapplisd finds until Borrower makes paymeant fo bring
the Loan currett, 1° Forrower dass not do so within 4 reasonable pertod of tirne, Lendet shall either apply
such funds or rettirn saes to Borrower, 1f tiot applied eatlier, anck funds will be applied to the outstanding
principal balancs under <he Note imumediately prior to foreclosure, No offset or claim which Borrower
might have now or in fho Tityee against Lender shall telisve Borrower from making payments due wader
ttie Noto and this Security Insirunieit or performing the covenants and agreements secured by this Security
Inatrument,

2, Application of Payments or Proceeds, Except ag otherwise described in this Section 2, all
payments accepted and applied by Lender /shall be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due undier ihs Note; (¢) amounts due under Section 3. Such payments
ghall be applied to cach Periodic Payment il hie order in which it became due, Any remaining smounts
shall be applied first to late charges, second to any other amoumts due under this Seourity Instrument, and
then to reduce the principsl balange of the Note, ‘

Tf Lender receives & payment from Bortower for < delinguent Periodie Payment which inoludes a
sufficient amount to pay any late charge due, the paymer iay be applied to the delinquent payment and
tho late charge, If more than one Periodie Payment is outstanding: Lender may apply any payment teceived
from Borrower to the repayment of the Perlodic Payruents if, 224 to the extent that, cach payment can be
paid in full, To the extent that any exoesy exists after the payment i¢ applied to the full payment of one ot
more Periodic Payments, such excess may bo applied to any late charges thie, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate, :

Aty application of payments, insurance prooceds, or Misceliancous Froy=eds to priticipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Palodie Payments,

3. Funds for Escrow Iems, Borrower shell pay to Lender on the day Peitodiz-Payments are dus
under the Note, until the Note is paid in fill, 8 sum (the "Funds*) to provide for paymert of amounts due
fort (d) taxes and assessments and other dtetns which can attain priority over fhis Seourlty Listrument as a
lien or encumbrance on the Property; () leaschold payments or ground tents on the Propeity, if any; (¢)
premivms for any and all inmrance required by Lender under Section 5; and () Mortgage wsurance
premiums, if any, or any sums paysble by Borrower to Lendef in liew of the payment of Mortgage
Tnsurance promiums in accordance with the provisions of Section 10, Thess items are called "Escrow
Tteme." At otigination or at any time during the term of the Loan, Lender may require that Conumunity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
ngsessments shall be s Bsorow Item, Borrower shall prompily furnish to Lender all notices of amounts o
bo paid uader this Section, Botrower shall pay Lender the Funds for Escrow Tietns unless Lender walves
Bortower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time, Any such waiver may only be
in writing, Tn the event of such waiver, Borrawer shafl pay directly, when and,where payable, the smounts

TLLINGIS - Single Family - Fannie Maz(Froddie Mac UNIFORM INSTRUMENT
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due for any Eserow Items fot which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time period as Lender may require,
Borrawer's obligation to meke such payments and to provide receipts shall for all purposes be deered to
be a covenant and sgreement contained in this Security Instrument, ag the plirase "covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Eserow Itera, Lender may exerclse ifs rights under Section 9
and pay such amount and Horrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or all Esorow Itetns at ary time by a notice given in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requirad under this Section 3, .

Lendcr may, at any time, collect and hold Funds in an amount (%) sufficient to permit Lender to apply
the Funds ot ‘he time specified under RESPA, and (b) not o excesd the maximum amount 2 lender can
eequire undes BESPA, Lender shall estimate the amount of Funds due on the basis of current data md
reasonable estimatne of expenditires of futyre Hscrow ltems or otherwise in accordance with Applicable
Law,

The Funds shell b= held in an institution whose deposits are .insured by & federal agency,
instrumentality, or eptity (irichuding Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Floge Loan Buik, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lencer shall not chatge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tendor to make such a charge, Unless an agreement is made in writing
or Applicable Law requires inferest to ba puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boirarver and Lender can agree in writing, however, that interest
shail be paid on the Funds, Lender shall givéio Borrower, without charge, an annmal accounting of the
Tunds as required by RESPA. . . -

If thero Is a surphis of Tunds held in esorow, s defined uader RESPA, Lender shall account to
Borrawer for the excess funds 17 accordance with REETA, If there is o shortage of Funds held in escrow,
23 defined uynder RESPA, Lender shall notify Borrower a7 tmpuired by RESPA, and Borrower shall pay to
Lendet the amount necessary to make up the shortage in acesrdancs with RESPA, but in no more than 12
manthly payments, If there is 4 deficiency of Punds held in esarew; as defined under RESPA, Lender shall -
notify Borrower ag required by RESPA, and Borrower shall pay to/Lender the amount necessary to male
up the defisiency in accordance with RESPA, but in no more than, 12 motihly payments.

Upon payment i il of all sums secured by this Security Tostruréns, Tender shall promptly refimd
to Barrowar any Funds held by Lendor, :

4, Charges; Tiens. Bortower shall pay all texes, assessments, charges, Iines, and impositions
atfributablo to the Property which can aitaln priority over this Securlty Instrumend, leezehold payments or
~ ground rents on the Property, if any, and Community Association Dues, Fees, and Assesgaents, i any, To
the extent that these items are Esctow Ttems, Borrawer shall pay them in the manner providel i Section 3,

Portower shall promptly discharge any lien which bas priority over this Seourity Inetimment unless
Borower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrier «ooeptablo
to Tendor, but anly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againet enforcement of the lien in, legal proceedings which in Lender’s opinlon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concuded; or (¢) secures from the holder of the lien an agreament satisfactory to Lender subordinating
the lien to this Security Tnsternent, If Lender determines that ety part of the Property is subject to a Uen
which can attain priority over this Security Insttument, Lender may give Borrower a notice identlfylng the

ILUINOIS « Single Family « Fannie Mas/Freddie Mae UNIFORM INSTRUMENT .
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above In this Section 4,

Lender may require Borrower to pay a oue-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan, ‘

5, Property Insurance. Borrower shall keep the improverments now existing or hercafter srected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other bazards ineluding, but not limited to, earthquales and floods, for which Lender requires insurance.
This insyrance shall be maittained in the amounts (ucluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences- ean change during the term of
the Loan, The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's
right to dissvprove Borrower's cholce, which right shall not be exetcised unreasonably, Lender may
require Boiuwer to pay, in connection with this Loan, eithers (2) a onetime charge for flood zone
determinatici1, sartification and tracking services; or (b) a one-iime charge for flood zone detormination
and certifioaticn” sarvices and subsequent charges each time remappings or similar changes ocour which
reasonably might <t such determination or certification, Borrower shall also be responsible for the
payment of any fees niposed by the Federal Emergency Management Agency in cotinection with the
review of any flood zone dotermination resulting from sn objection by Borrower.

IF Borrower fails o' maintain any of the coverages desoribed sbove, Lender may obtain insurance
coverage, at Lender's option ard Sottawer's expense. Londer s under no obligation to purchase any
particular type ot amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser -coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurarce overage so obtalned might stgnificantly exceed the cost of
insurance that Borrower could have obtaineds Sny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by s Seourity Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement ang-ghal! be payable, with such intcrest, upon notice from
Lender to Botrower requesting payment,

All insurance policies required by Lender and renevwals nf such policles shall be subject to Lender's
tight to disapprove such policles, shall mclude a standard ruortgage clause, and ghall name Lender as
mortpagee and/or s9 an addltional loss payes. Lender shall have o right to hold the policies and renewal
certificates, If Lender tequires, Borrower shall promptly give to Leider all receipts of pald premivms and
renewal notices, If Borrower obtaing any form of insnrance coveragy, uot otherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall ingluce i standard mortgage olause amd
shall name Lender as mortgagee and/or as an additional loss payee, .

In the event of loss, Bottower shall give prompt notice to the insurance caicier and Lender, Londer
may make proof of loss if ot made promptly by Borrower, Unless Lender and Dorvowrer otherwise agree
~in writing, any nsurance proceeds, whether or not the underlying insurance was required! by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair {s econom’ca Ly Teagible and
Lender's security is niot lessened, During such repalr and restoration perlod, Lender shall bavs the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property ‘o atisure the
work has been completed to Lendet's satisfection, provided that such inspaction shall be undertalcen.
promptly, Lendet ray dishurse proceeds for the repairs and restoration in & single payment ot in a series
of progress payrments 43 the work 1s completed, Unless an agreement is made in writing or Applicable Law
-, requires fnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any -
{torest or earnings on such proceeds, Fees for public adjusters, or other third parties, relalned by
Rortower shall ot be paid out of the Insurance procesds and shall be the sole obligation of Borrower, Ir
the restoration or repair s ot economically feasible ar Lendar's seourity would be lessened, tho insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with

ILLIMNOIS - Single Family - Fannle MaefFreddio Mag UNIFORM INSTRUMENT
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the sxoess, if any, pald to Borrower, Such insurance proceeds shall be spplied in the order provided for in
Section 2,

If Borrower gbandons the Property, Lendet may file, nepotiate and settle any available insurance
¢laim and related tatters, I Botrower does not respond within 30 days to 4 notice from Lender that the
insurance carrier has offered to settle a claim, then Lendor may negotisto and settls the claim, The 30-day
period will begin when the notice is given. In either svent, or if' Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Botrowet's vights to any insurance
proceeds in an amount hot to exceed the amounts unpald under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property, Lender rmay use the insurance proceeds either to tepalr or restore the Property or
to pay arwouns vnpaid ynder the Note or this Secrity Instrument, whether or not then dus,

6, Qceupaney., Borrower shail ocoupy, establish, and use the Property as Borrower's principal
residencs within ot days after the execution of this Security Instrament and shall cotitinus to occupy the
Property as Botrowar's princinal regidence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wuitng, which consent shall not be unreasonsbly withheld, or unless extenuating
eircumstances exist whick a'e beyond Borrowei's conirol,

7, Preservation, Moiatenance and Protection of the Property; Iuspections. Borrower shall tiot
degtroy, damage ot impair the Property, ellow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower Ja.residing in the Property, Borrower shall maintain the Property in

“ardet to prevent the Property from deteiorating or decreasing in value due to its condition. Unless it is
determined putsuant to Section § that (epulr or restoration is not économdeally feasible, Borrower shall
promptly: repaiz the Property if damagel th avold further deterioration or damage. I insurance or
condemnation procesds are paid in connegticd with damags to, o the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Yroperty only i Lender has released proceeds for such
purposes, Londer may disburse proceeds for the ropaiteand restoration in a single payment or in a series of
progress payments as the wark is completed, Tf the inesennce or tondermation proceeds are not sulicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agont may make reasonable entries upon_end inspections of the Property, If it hag
ressonsble cause, Tender may inspect the interlor of the improvemeits ¢n the Property, Lender shall glve
Borrower notics at the time of or prior to such an intarior ingpection speeiiving such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default 1 during the Loan application.

(process, Botrower or auy persons or entities acting at the direction of ‘Berrower or with Botrower's
knowledge or consent gave materiaily false, misleading, or inaccurate informadon oy statements to Lender
(or failed to provide Lender with material information) in conmection wita the Loan, Material
representations ingluds, but are not limited to, representations concerning Bortower's cocupancy of the
Property ag Borrower' s principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Yostrament, If
{8) Borrower fails to perform the covenants and agreements contained in this Security Instrumuent; h) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such a8 a proceeding in bankeuptey, probate, for conderanation or forfeiture, for
enforcement of a llen which may aitain priority over this Security Instrument or fo enforge laws ot
regulations), or (¢) Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonshle of appropriate o protoct Lender's interest in the Property aad rights under this Security
Tnstrument, ineluding protecting andfor aégessing the value of the Property, and securing and/or tepairing
the Property, Lender’'s actions oan include, but are not limited to; (a) paying any sums secured by a Jien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

LLINOIS - Single Famlly - Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT
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attornoys' fees to protect ts intexest in the Property snd/or rights under this Sseutity Instrument, ineluding
its secured position in = batkruptey proceeding, Securing the Propetty includes, but i not Gmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiens or dengerous conditions, and have utifities fwrned
on ot off, Although Lender tmay take action under this Section 9, Lender does not have'to do so and ig not
under amy duty or obligation to do so, It is agreed that Lender inours no liabitity for not taking any or all
actions suthorized under this Section 9, -

- Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment, These amounts shall bear interest at the Note rate from the date of
disbursement snd shall be payable, with such interest, upott notice from Lender to Borrower requesting
. payment,

P ymI'l:‘ this Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Besrowet aoquires fee title to the Property, the leaschold and the fee title shall not merge ualess
Lender agtees to the rmetger in writing,

10, Modtoage Insurance, If Lender required Mortgape Insurance s a condition of making the Loan,
Borrower shal_ pry: the premiums required to malntaln the Mortgage Insurango in effect, If, for any reason,
the Mortgage Inserace coverage required by Lender ceases to be avallable from the mortgage insurer that
proviously provided svch insurance and Borrower was required to make separately designated payments
toward the premiwms fot° Mortgage Tnsurance, Borrower shall pay the premiums roquired to obtain
coverage substantially equivelent to the Mottgags Insurence previously in effect, at 2 cost substantially
equivalent to the cost to Boreawer of the Mortgage Insurance previousty In effect, from an slternate
mortgage lnsurer selocted by Tiander, If substantially equivalent Mortgage Insurance coverage ig not.
available, Botrower shall continie to gay to Lender the amount of the separately desipnated payments that
were due when the Insurance covelage ceased to be in effect, Lender will accept, use and retain fhese
payments 4s o non-refundablo loss resérve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Fack ctic the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any lnterest or ean’ags on such loss reserve, Lender can no longer require loss
roservo payments if Mortgage Insurance caverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaly besomes available, Is obtained, and Lender requires
geparately designated payrents toward the premiums for Mortgage tnsurance, If Lender required Mortgage
Tnsuratice a8 o condition of making the Loan and Buirmwer was required to make soparately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to pravide a dwicrefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betworn Borrower and
Lender providing for such termination or wniil termination Is required vy Applicable Law, Nothing in this
Section 10 affects Borrowet's obligation to pay intorest at the rate pravides in the Note,

+ Mottgage Insurance reitnbuirses Lender (or any entity that purchass the Note) for certaln losses it
Iﬁr;? intur If Borrower does not repay the Loan 2s agreed, Borrower-izuot a party to the Motigagoe
urance,

Mortgage tnsurers eyaluate their total risk on all such insurance in force fron, time to time, atd may
enter into agreaments with other parties that share or modify their risk, or reduce losses. These sgreements
ate on terts and conditions that are satisfactory to the mortgage insurer and the othcr pa ty (ot parties) to
these agreements, These agreements may require the mortgage insurer to male paymeiss L2g any source
of funds that the mostpage insurer wmay have available (whioch may ineluds funds obtained from Mortgage
Tnsueance premivms), '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any :eingurer,
any other entity, or any affillate of any of the foregoing, may recclve (directly or indireetly) avounts that
derive fram (or might be characterized a5) o portion of Borrower's paytuents for Mortgage Insurance, in
exchange for sharing of modifying the mortgage insurer's risk, or reducing losses, If such agreoment
provides that an affiliste of Londer takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is affon termed " captive reinsurance, * Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed fo pay fox
Mortgape Insurance, or amy atller terms of the Loan, Such agreements will not inerease the amount
Borrovwer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(0) Any such apreements will not affect the rights Borrower has - if any - with rospect to the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law, These vights
may include the right to recelve cortaln diselosures, to request and obtaln cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated antomatically, and/or o receive o
refind of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. - ,

11, Assignment of Miscellaneons Proceeds; Forfeltnre. All Miscellaneous Proceeds ate herehy
assigned to and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
‘the Propetty, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportonity to inspect such Property to ensure the work has been completed to
Lendar's srciafaotion, provided that such inspection shall be undertaken prompily, Lender may pay for the
repalts aud westoratlon in 4 single disburseraent or in a series of progress payments as the work is
completed, Gnlzes an agreement is made in-writing or Applicable Law requires mterest to be peid on sach
. Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any inierest or earnings on such

Misoellaneous Bioereds, If the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miteellzneous Proceeds shall be applied to the sums secured by this Seourity Instrument,
whether ot not then duye, -with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order providod-{or in Section 2, ‘

In the event of & total izling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiesrns secyred by this Seauclty Tostrument, whether or not then duc, with
the excess, if aty, paid to Borrower,

In the event of a partial taldng, desituction, or loas in value of the Property it which the fair matket
value of the Proparty immediately berote the partial taking, destruction, or loss in value s equal to or
greater than the amotnt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Farrower and Lender otherwise agree in writing, the swns
seoured by this Secutity Instroment shall be reduced by the amount of the Miscellancous Froveeds
multiplied by the following fraction; (a) the totil amount of the sums secured immediately before the
partial taking, destruction, or loss in valwe dividea by (b) the fair matket value of tho Praperty
immediately before the pattial taking, destruction, or losran value, Any balance shall be paid to Bortower,

Tnn the event of a partial taking, destruction, or loss fuvalue of the Property in which the fair matket
value of the Property lmmediately before the partial taking, drstruction, or loss in value is less than the
amount of the sume seoured immediately before the partial \akung, destruction, ot loss in value, unless.
Borrower and Lender otherwise agrée in writing, the Miscellancous Tiaceeds. shall be applied to the sums
sooured by this Secarity Instrument whether or not the sums are then due, ‘

If the Property is abandoned by Borrower, or if, after notice 'ty Lender to Borrower that the
Opposing Party (as defined in the next sentencs) offers to make an awasd #5-s0itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dato the notice is siven, Lendor is miharized
to collect and apply the Miscellaneous Procceds either to restoration or repaw of the Property or to the
suns seoured by this Security Instryment, whether or not then due, "Opposing Party" means the third party
that owos Borrower Misoellancous Proceeds or the party against whom Borrower hes a right of action in
regard to Miscellaneous Proceeds, , :

Borrower shall be in default if any action or proceeding, whether olvil or criminal, 5 bopun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaisment of Lender'y
interest in the Property or rights under this Security Instrument. Borrower can cure such a defwlt and, if
accaleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dlsmissed with a reling that, in Lender's judgment, precludes forfeiture of the Property or othet material
impairment of Lender's intercst in the Property or rights wndax this Seourity Instrument. The proceeds of
any award or claim for damages that are atfributable to the lapaitment of Lender's inferest it the Property
ato herel assiglned and shall be paid to Lendot, ' P

All %VIisce taneous Proceedds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Tns t granted by Lender

ILLINGIS - Singls Famlly - Fannie Mas/Fracidia Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bortowsr
or any Successors in Interest of Botrower, Lender shall not be sequired to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Intérest of Borrower, Any forbearatce by Lender i exercising any right or
remedy including, without limitation, Lender's acceptance of payments from thixd persons, entities or
Spocessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waivet of ot
prectude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower' s obligations and lability shall be Joint and several, However, any Borrower who
co-signg this Security Tnstrument but does not exeouto the Noto (a "co-signer”): (a) is co-signing this
Soecurity Instrument only to mortgage, grant and convey the co-gigner's interest in the Property under the
terms of thug Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstramenty and (o) agroes that Lender and any other Borrower can agres to extend, modify, forbear or
mske any accrinmodations with regard to the terms of this Security Tnstrument or the Note withoat the
co-gigher’ s conzi, ‘

Subject to b provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Botrowet's obligaticns roder this Seourity Instrument in writing, and is approved by Lendet, shall obtain
all of Borrower' s rights ~u! benefits under this Scourity Instrument, Borrower shall not bo released from
Forrower' s obligations end Lability under this Seourity Instrument ynless Lender agrees to such release in
writing, The covenants and rgroements of this Security Instrument shall bind (except ag provided in
Saction 20) and benefit the sucscsears and assigns of Lender, '

.14. Loan Charges, Leader iy chatge Borrower feeg for setvices petformed in connection with
Borrower's defanlt, for the pyrpose of protecting Lendar's interest in the Property and rights under this
Seousity Instrument, including, but not Urited to, attorneys' foes, property inspection and valuation foes,
In regard to any other fees, the absence of exvenss authority In this Security Instrument to chatge o specifio
fee to Borrower shall not be construed as & proibition on the charging of such fee. Lender may not charge
fees that ars expressly prohibited by this Securtty Fistument or by Applicable Law,

If the Loan is subject to a law whicl sets maxinngn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tolbe collected in conmection with the Loan exveed the
permitted limits, thety (2) any such loan charge shell te raduced by the amount necessary o reduce the
chargs to the petmitted limit; and (b) any sums alteady colléctod from Borrower which exceoded permittecd
limits will be refunded to Borrower, Lender may chooss fo anske thig refind by reducing the principal
* awed under the Note or by maldng a direct payment to Boriower, If & refund teduces principal, the

reduction will be treated as a partial prepayment withont amy prepayment charge (whether or not
prepayment chargo is provided for under the Note), Borrowsr's acuept=ace of any such refind made by
direot payment to Borrowsr will constitute a waivor of any right of action Durrawer might have arising out
of such overcharge. ‘

15, Notices, All notices given by Botrower or Lender in connection with this Seourity Instrument
must be in writing, Any notice to Borrower it cannectlon with this Seourity Instewnent shall be destmed to
have heen given to Borrower when mailed by first clasy mail or when actoally deliversd to Borrower's
‘notics address If sent by other means, Notics to any one Borrower shall conatitute ncties 4 all Borrowers
unloss Applicable Law expressly requires atherwise, The notice address shall be the @rapeity Address
unlegs Borrower hag designated a substitute notice address by notice to Lender. Berrower shat! promptly
notify Lender of Borrower's change of address, If Lender specifies a procedurs for reporting Tosrawer's
change of address, then Borrawer shall anly report a change of address throngh that specified procedure,
There may be only one designated notice address under this Seourity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Lender's address
stated hoteln wiless Lender has desigrated wother address by notice fo Borrower, Any notice ln
sontection with this Security Instrument shall not be deemed to have been glven to Lender watil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
%aw, the Applisable Law requirement will satisfy the corresponding requirement under this Secuzity
matrummertt, .
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16. Governing Law; Severability; Rules of Construetion, This Seourity Instrument shall be
gaverned by federal law and the lew of the jurisdiction In which the Property is lacated, All rights and
obligations contained in this Security Instrument are subject to any requirements end limitations of
Applicable Law. Applicable Law might explicitly or iraplicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as o prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securify Instrument or the Note which can bs
given effect without the corflicting provision, '

As used in this Seourity Instrument: (a) words of the masculine gender shall mean and include
_ corresponding neuter words or words of the femivine gender; (b) words in the singular shall mean aud

iticiude the plural and vice versa; and (c) the ward "may" gives eole discretion without any obligation to
take any action,

17, Rarvower's Copy. Bottower shall be given one copy of the Nate and of this Security Instroment,

18, Trarsfer of the Praperty or a Beneficlal Interest in Borrower, As used in this Sectlon 18,
"iterest in ne Troperty" means any legal or benelical interest in the Property, including, but not limited
to, thoss benelizia! interests transforred n g bond for deed, contract for deed, installment sales confract or
escrow sgreemedt, s tntent of which is the transfor of title by Borrower at a future date to & purchaser,

If all or any pert o the Property or any Interest in the Property Is sold or transferved (or if Borrower
ia not a natural person any 2 beneficial intetest in Borrower is sold or transferred) without Lender's prlor
writtetr consent, Lender risy require immedlate payment in full of all sums secured by this Securlty
Instrument, However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option Zender shafl give Borrower notice of acceleration, The notice shell
provide a period of not less than 30 days from the date the notice is given in accordanco with Section 15
within which Borrower must pay all sums secured by this Security Instrument, [ Borcower fails to pay
these sums prior to the expiratior of {his reriod, Lender may invoke any remedies permilted by this
Security Instrument without further notles or Jvasand on Borrower, ‘ ‘

19, Barrower's Right to Reinstate After Acseleration, If Borrower meets certain conditions,
Butrower shall have the right fo have enforcement of ihis Security Tnstrument discontitmed at any time
prior to the earliest of (s) five daya before sals of the Property pursuant fo Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migt-sneelfy for the tetmination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secucity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueander this Seouzity Instrument snd the Note
as if no acceleration had oocurred; (b) cures any default of awy Siner covenants or agreements; (¢) pays ail
expensas inouered  enforcing this Security strument, inclnding, bat not limited to, reasonable atforneys’
foes, property inspection and Valuatlon foos, and other fees incurred oz f1e putpose of protecting Lender's
© intorest in the Droperty and rights under this Scourity Instrument; and (d) ivies such sction as Lender may

reasonably require to assure that Lender's interest in the Property and cights under this Security
Tnsteument, and Borrower's obligation to pay the sums secured by this Seourity Instrument, shell continue
unchanged unless ag otherwise provided under Applicable Law, Lender may retuite that Borrower pay
such reinstatoment sums and expenses in one or mere of the following forms, a8 sefacied by Lender: (a)
cashy (b) money order; (c) certified check, bank check, troasurer's check or cashier's chuchy, provided any
suoh chedk is drawn upon an Institution whose deposits ate iasured by a fedoral agency, dnswtimontality o
. entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security irsirument and
cbligations seeured hereby shall remain fully effective as if no acceloration had ocourred. Javever, this
right to teinstats shatl not apply in the case of accelefation under Sectlon (8, .
20, Sale of Note; Change of Loan Servicer; Notice of Griovance, The Noto or a partial interest in
the Note (together with this Secority Instriment) can be sold one or more times without prior notice to
Borrower, A sale might result in 4 change n tho entity (known as the "Loea Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ane ot more changes of the Loay Servicer unrelated to a sale.of the Note, If there is a change of the Loan.
Servlicer, Borrower will be given written notice of fhe change which will state the name and address of the,
new Loan Servicer, the address to which payments should be made and sny other information RESPA
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requires in conriection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations
to Borrower will remain with the Loan Servicet or be transferred to 4 successor Loan Servieer and are not
assumad by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clags) that arises from the other party's actions pursuant to this
Seeyrity Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bortower or Lender has notified the other party (with such
rotios given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the piving of such notice to take corrective action, If
Applicable Liw provides a time period which must elapse before certain action can be taken, that time
perlod will % deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to. e given to Borrower pursuant to Section 22 and the notics of acceleration given to
Borrower pursuatto-Section 18 shall be desmed to satisly the notlcs and opportunity to take cotrective
actlon provistons of inle eation 20,

21, Bazardous Supscances. As used it this Section 21: (a) "Hazardows Substances" arve those
substances doflaed as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasalingk7iosens, ofher flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘erla's contalning asbestos ot formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federal tovs and laws of the juriediction where the Property is located that
telate to health, safety or environmental pioiection; (o) "Environmental Cleamup" inchiles any response
action, remedial action, or remaval action, 7 Jafined in Bavirenmental Law; and (d) an “"Bhvironmettal
Conditlon" means a condition that can cavse, cotivbute to, or otherwise trigger an Environmental

- Cleanup,

Borrower shall not cavse or permit the presence, us<, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substancesy on or In the Property, Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property fa) dhat is in violatlon of any Envirommental
Law, (b) which creates an Bavironmental Conditlon, or (¢) whicn, dus-to the presence, use, ot telease of a
Hazardous Substancs, creates a condition that adversely affects the value-of the Property, Tho peeceding
two sentences shall not apply to the presence, use, or storags on the troperty of small quantities of
Hazardous Substatioes that are generally recognized to be approprisfe to zofiel residential uges and to-
maintenance of the Property (including, but not limited to, hazardous substancss in-consmner products).

Borrower shall promptly give Lender written notice of (3) any investigation, ‘clalm, demand, lawsuit
or other action by any governuiental or regulatory agency or private party involving the Property and any
Hazardous' Substance or Environmental Law of whigh Borrower bas actual knowledge, (b) any |
Envirotimental Conditlon, including but not limited to, any spilling, leaking, discharge, relearear threat of
release of any Hazardous - Substance, and (c) any condition caused by the presence, uso orruieuso of a -
Hazardous Substance wlich adversely affects the value of the Property. If Borrawer leatns, or 18 notified.
by sny govemnmental or regulatory authority, or any private party, that any removal ot other remedlation ™
of any Hazardous Substatce affecting the Property is necessary, Borrower ghall promuptly take all necessary
temedial actions in accordance with Envitonmental Law, Notling herein shall create any obligation on
Lender for an Bnvironmental Cleanup.

{
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NON-UNIFQRM COYENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration followlng
Borvower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acecleration under Section 18 unless Applicable Lasw provides otherwise), The notice shall specify: (a)
the defanit; ¢b) the action required to cure fhe default; (¢} a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be eured; and (d) that failare to cure the
default on or before the date specified in the notlce may result in acceleration of the sums seeured by
this Seeurity Xnstrwment, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borvewer of the vight to velnstate aiter acceleration and the right to assert iu the
foreclosure proceeding the non-existence of a defanlé or any other defese of Borrawer to acceloration
and forecioszee, If the default iy not cured on ox before the date specified in the notice, Lender at its.
sption. may regoire immediate payment fn full of all sums secured by this Security Instrument
withont furthex-dzmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled taeqitect all expenses incurred in pursulng the remedies provided Ln this Section 22,
including, but not Wisuted 0, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums seoured by this Security Instrment, Lendex shail releage this
Seourity Insteument, Borrowed sta'tpay ary tecordation costs. Lender may charge Boteower a feo for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and tho
charging of the fee is permitted under Applicable Law, |

24, Walver of Homestead, Tn accordancs with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horrestead exemption laws,

15, Placement of Collateral Protection Msuravas, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borvower's agreciount with Lender, Lender may purchase insurance
at Borrowet's expenise to protect Lender's interests in Borzowe:'s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender murchases may not pay any claim that
Botrower makes or aty claim. that iy made agalnst Borrawer i -connection with the collatoral, Borrawer
wmay later cancel any insurance purchased by Lender, but only =fier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende's agreoment, If Leider purchases
insurance for the collateral, Rorrower will be responsible fot the costs of that insaranee, including lntorest
and any ather charges Lender may impose in conneoction with the placement «f the insurance, until the
elfentive date of the cancellation ot expiration of the insurance, The costs of the ingurance may be added to
Borrewer' s total outstanding balance or obligation, The costs of the insurance may e mare than the cost of
insurance Borrower may ba able to obtain on its ow,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Securlty Instrument and in any Rider executed by Borrower and recordsd with it.

A /( / (Seal)

Josdpll SUmers™ Borower

Witnesses:

%/ (Seal)
+Harrower

%% i m/wmwwd/m

(Seal) , (Seal)
~Flarrower ' _ " -Boctowsr
(Seal) = (Seal)
~Borrenwor ~Borrower
(Seal) , n (Seal)
-Borrower ' : -Borrowoer
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STATE OF ILLINOIS, Cﬁ@ O /- County ss:
L < m(ﬂ f‘)@(ﬂ . , & Notary Pblic in and for said coynty and
state do hereby certify that Joseph Summers and Heather Summers

o ’
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appoared before me this day in person, and acknowledged that he/sheftheyPsigned and delivered the said
instramant 25 his/her/thiTfreo and voluntary set, for the uses and puzposes therain set forth,

Given wader may hand and official seal, this 14th - day of April, 2016 .
My Comunission Sanices: . wﬁh (\
. ‘ , x otiry Pulio / y
OFFICIAL SEAL
8 HEANANDEZ _ . '

Notary Public - State of tingis
My Commission Expiras Jun 23, 20):

AW

Loan origination organizatlon F1fth Third Mortgage Comprny
NMLS ID 134100

Loan origitator Jennifer Brown : : t
NMLSID 222936
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Oue-Year Index (As Published In The Wall Street Joursal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ls made this 14th day of Apr11, 2016
, and Is incorporated into and shall be deemed to amend and supplement the
Mortgage, Besr of Trust, or Secuity Deed (the “Security Instrument®) of the same date given
by the undersioned (“Borrower") to secure Bortower's Fixed/Adjustable Rate Note (the
"Nate*}to Fith Third Mortgage Company '

("Lender") of the sams date and covering the property described In the Security Instrument
and located et; 4543 % HERMITAGE AVE, Chicago, IL 60640

[Property Address]

THE NOTE PROVIDES FOR £ CHANGE (N BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE: INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL GQVENANTS. In addition to-$ns covenants end éxgreementa made inh the
Security Instrument, Barrower and Lender further covznant end agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed Interesi rate of . 2.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable inteiest rate, as follows:

4, ADJUSTAELE INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Dates
The initlal fixed interest rate 1 will pay will changse to an adjustabic interest rate on the
first day of May, 2023 -, and the adjustable Interest rate | will pay may change

on that day every 12th month thereefter. The date on which my initial fixed fiferest rate
changes to an adjustable Interest rate, and each date on which my adjustableirtisrest rate
could change, is called a " Change Date.”

KXXNK2165 - - . KKXKK2165
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - -
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(B) The Index .

Begltining with the first Change Date, my adjustable Interest rate will be based on an
Index. The "Index” s the average of interbank offered refes for one-year U.S.
dollar-denominated deposits in the London markst {(“ LIBOR'), as published in The Wall Street
© Journal, Tha mast recent Index figure avallable as of the date 45 days before each Change
Date is culled the “ Current Index.” : :

If the4ndox s no langer available, the Note Holder will choose & new index that Is based
upoh comparasin information. The Note Holder will give me notice of this choice.
(C) Calguiatiov-of Changes '
Before each Chaviaa Date, the Note Holder will caleulate my new interest rate by adding
Two amd one quarter percentage points
({ 2,230 %) to the Gurrent Index. The Note Holder will then round the result
-of this addition to the nedredt one—ei?hth of one percentage point (0.1256%). Gub{ec’c to the

limits stated in Section 4(D) Lelow, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then deteimine the amount of the monthly payment that would be
sufficlent to repay the unpald princizel-that | am expected to owe et the Change Date In full
oh the Maturity Date at my new Interest rate In sugstantially equal payments, The rasult of
this calculation will be the new amount of my monthly-payment. ¢

{D) Limits on Inferest Rate Changes

The Interest rate | am required to pay st the first Ghange Date will not be greater than

7.500 % or leas than 2.260 %. Thereafter, my adjustable
Interest rate will never be Increased or decreaseu ol any single Change Date by more than
two percentage polnts from the rate of Interest | tieve been payling for the preceding 12
manths. My interest rate will never be greater than 7.500 %,

(E) Effective Date of Changes '

My new interest rate will become effective on each Chenge Date, | will pay the amount

of my new manthly pa¥ment beginning on the first monthly payeatent dete after the Change
Date until the amount of my monthly payment chamges again.

(F) Notige of Changes . P

The Note Holder will defiver or mall to me 2 natigs of an?f charas In my initial fixed
Interest rate to an acgustable interest rate and of any changes in my adjustavle intereat rate
before the offectlve date of any change. The notice wlll include the amount ol my monthly -
nayment, any information required by lew to be given to me and also the title a4l telaphone
nurmber of a person who will answer any question 1 may have regarding the notice:

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrawer's initlal fixed lrterest rate changes to an adjustable interest rate under

the terms stated In Section A above, Uniform Covenant 18 of the Becurity Instrument shall
read es follows:

hl

Transfer of the Property or & Beneficial Interest in Borrower. As used In this
Saction 18, "Interest in the Property’ means any legal or beneficial interest in the
Property, including, but not limited to, those benef(clal Interests transferred in a

A2LTB2165 e e . Azl73z2lee

Fannie Mag Uniforn Instrument
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bond for dead, contract for deed, installment seles contract or escrow agraement,’ :

the Lntent of which is the iransfer of title by Borrower at a future date to a

urchaser,

P tf al or ani/ part of the Property or any Interest In the Property is sold or

transferred (or If' Borrower is not a natural person and a bensficial Interest in

Borrosver is sold or transferrad}wlthcut Lender's prior written consent, Londer may

requive immediate payment in full of all sums secured by this Security Instrument,

How evzr, this option shall not be exercised by Lender if such exercise is prohibited

by Ar)plicahlra Law.

{ Lender exercises this option, Lender shall give Borrower notice of
acceleration. 7 notlce shall provide a period of not less than 30 days from the date
the notice la given.in accordance with Sectlon 16 within which Borrower must pay
all sums secured by thls Security Instrument, §f Borrower fails to pay these sums

flor to the explration of this period, Lender may invoke any remedies permitied by
his Becurity Instrument ivithout further notice or demand on Borrower.,

2. \Wheh Borrower's Initfal fixed intersst rate changes to an adjustable interest rate under
the terms stated In Section A above, Uniform Coverant 18 of the Security Instrument
descrlibed In Section B1 above snzll.then ceass to bs in effect, and the provisions of Uniform
Covenant 18 of the Security Instruineat shall ba amended to read as follows:

Transfer of the Property or a Puneficial Interest In Botrower, Asg used in thla
Zection 18, "Interest in the Properir™ means any legal or beneficlal interest In the
Property, ncluding, but nat limited to, those beneficial interests transferred in &
bond for deed, contract for deed, Installment sales contract or escrow agreement,
the Intent of which is the transfer of tile by Berrower at a future date to 2
purchasar, ,

If all or any part of the Property or any/Interest in the Property ls sold or
transferred (or if Borrower 18 not a natural perscn and a beneficial interest in
Borrcwer Is sald or transferred) without Lender's priai written consent, Lender may
require Immediate payment In full of all sums securad Ly this Security Instrument,
However, this option shall not he exercised by Lender if sish exercise is prohibited
by Applicable Law. Lender also shall not exercise this optiarif: (a) Borrawer causes
to be submitted to Lender information required by Lender ia svaiuate the intended
transfarse as If @ new loan were being made fo the transfzize, and (b) Lender
reasonably determines that Lendet's security will not be impaited by the loan
assumption and that the risk of a breach of any covenant or sgyreement in this
Security Instrument is acceptalle to Lender, '

To the extent permitied by Applicable Law, Lender may charge & fonacnzhle fee
33 @ condition to Lender's consent to the loan assumptlon. Lender also sy vequire
the transferea to sign an assumption agreement that 1s acceptable to Lender 20a that
ohligates the transferee to keep all the promises and agresments made In theilote
and In this Sscurity Instrument. Borrower will continue o be obligated under the
Note and this Security Instrument unless Lender reloases Barrower in writing,

If Lender exercises the option to require Immediate payment in Tull, Lender shall
give Borrower notica of aoceleration. The notice shall provide a perlod of not less
than 30 days from the date the nottes Is given in accordance with Section 18 within
which Borrow er must pay all sums secured by this Securit Instrument, If Borrowear

fails to pay these sums prior to the expiration of this peried, Lender may invoke any

rermedies permitted by tﬁla Security Instrument without further notice of demand ¢n

Borrowar.
AZUT2A6S ol . ol .. 421732168
Fannie Mae Uniform Instrument P
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BY BIGNING BELOW, ower accapts and agrees to the terms and covenants contained
in thig' Fixed/AdjustablgRete Rider,
(Seal) 7 é”\‘ {Seal)
Joseph Sumers e ﬁﬂéﬁﬂfivm}%sm‘ﬁf%@mmmm 11 T SRS
Vo v el
! % {Goal) (Seal)
; -Barrower -Sorrower
Z.(Sedl)  _ . (Seal) -
<00 ovet ' -Borrower
(Seal) L. ‘ {Seal)
-Borrower ~Barrow er
421732165 421732165

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Femily «
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EXHIBIT A

LOT 6 IN CITY HOMES RESUBDIVISION NO. 1, BEING A RESUBDIVISION OF LOTS 1 TO 6
AND 21 TO 24 IN BLOCK 11 IN RAVENSWOOD SUBDIVISION IN PART OF THE NORTHEAST
1/4 OF SECTIONS 17 AND 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MPUIDIAN, IN COOK COUNTY, ILLINOQIS.

Property address: 4543 North Hermitage Averts, Chicago, IL 60640
Tax Number; 14-18-216-023



