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MORTGAGE

MIN: 101248211603140000 MERS Phone: 8§38-679-6377
..DEFINITIONS '

Words used in multlple scctlons of this document 4zz defined below and other words are defined in Sections 3, 11,
13, 18 20 and 21. Certain rules regarding the usage of words used in this docurment are also provided in Section 16.

(A} "Security Instrument" means this document, whicais dated  APRIT, 22, 2016 , together
with all Riders to this document, _

(B) "Borrower"is STEVEN R. TAFT AND ANNE M. TAFT, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY :

4

Borrower is the mortgagor under this Security Instrument,

{C) "MERS"is Mortgage Blectronic Registration Systems, Inc. MERS is 4 separate corporation that is acting
solely 25 a nominee for Lender and Lender's successors and assigns. MERS s the mextgagee under this Security
. Instrument. MBRS is organized and existing under the laws of Delaware, and has an a/ldress and telephone rumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

() "Lenderis ABC BANK

Lenderisa  ILLINOIS CHARTERED BANK otganized
and existing under the laws of ILLINOIS :

Lender's address is 15 SPINNING WHEEL ROAD, SUITE 410, HINSDALE,
ILLINOTS 60521

- (B "Note™ means the promissoryuote signed by Borrower and dated © APRIL <22, ‘2016

The Note states that Borrower owes Lender THEEE HUNDRED NINETY THOUSAND AND

00/100  Dollars (U8, $ 390,000.00 ) plus interest,
Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then
MAY 1, 2046

(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the Property. "

. lLLlNDISwSln%Ie Family--Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT -~ MERS T DocMagic ERarms
Form 3014 1/ Page 1 of 14 ' www.docmagic.cam
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

.- (). "Riders’ means.all Riders.to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

[ Condominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Appliczble Law'" means all controlling applicable federal, state and local stattas, regulations, ordinances and
administrative rules ani oxders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associaiicn Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower oriiz Property by a condeminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mesas my transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatsd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auwllwize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trausers, automated teller machine transactions, transfers initiated by
, telephone, wire transfers, and automated clearingl.ouse transfers.

(L) "Escrow Itéms" means those fiems that are described in Section 3

(M) "Miscellaneous Proceeds" means any compensatios, setilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the cdverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of «l'or any part of the Property; (iii) conveyange in
lieu of condemnation; ar (iv) misrepresentations of, or ornissions ag'to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against tis nonpayrment of, or default on, the Loau.
(0} "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. £2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), s they might be amended froni t me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used 'n this Security Instrument,
"RESPA" refers to all requirements and restrictions that are iraposed in regard to a "federaily rolated mortgage loan"
even if the Loan does not qualify as a "federaily related mortgage loan” under RESPA.

(Q) "Buecessor in Interest of Borrower™ means atiy party that has taken title to the Property, wnether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreernents under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
SUCCESSULS ancl amgns) and to the successors and asmgns of MERS the following described property located in, the -

COUNTY e of -4 e e Q0K o .o
[’I‘ype of Recordmg Junsd:chon] ' [Name of Recording Jurisdiction]
ILLINOIS~SIngla Family--Fannis Mas/Freddia Mag UNIFORM INSTRUMENT - MERS ' DocMagle EForms
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SEE ATTACHED LEGAL DESCRIPTION RIDER
A.P.N.: 15-12-313-051-0000

which currentiy has the address of 10 PARK AVENUE UNIT 10

[Streat]
xKIVER FOREST , lllinois 60305 ("Property Address"):
(City] [Zip Code]

TOGETHER. WITH cll the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now pr-hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instroment” Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Seourity
Instrument, but, if negessary to cormply veith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: ta exetcise any ov.2ly.5f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqeicad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that th: Property is unencumbered, except for encumbrances of
record. Borrower-warrants and will defend generally the titls toihe Property-against all claims and demands, subject
" to any encumbrances of record.” 7" "0

THIS SECURITY INSTRUMENT combines unifort covenars for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumest covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges ani Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
¢harges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S, currency. Howevsir, if any check or other
ingtrument received by Tender as payment under the Note or this Security Instrament is retuzaed fo Lender unpaid,
Lender may require that any or all subsecquent payiments due under the Note and this Securily [rstrument be made in
ons or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified caeck. bank check,
treasurer' s check or cashier's check, provided any such cheek is drawn upon an institution whose depcsity are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such ofher
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partizl payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
... until Borrowet makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
tirme, Lender shall either apply such funds or retien them to Borrower. If not applied eaclier, such funds will be

ILLINOIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFms
Form 3014 1/01 Page 3 of 14 www.dgcmagfc.com
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applied to the outstanding principal balance under the Note irmediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, BExcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Sestion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

< to any other amounisdue under this-Security Instrument, and then to reduce the principal balance of the Note. .

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes 4 sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ops Reriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tue Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ¢xisis rater the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dus, Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in the Not..

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ytems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil; 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can eialy, priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or greund rents on the Property, if any; () preiuras for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any suras payable by Borrawer
to Lender in lieu of the payment of Mortgage ixsozance premiums in accordance with the provigions of Section 10.
These items are called " Bscrow Items." At originat.on or.at any time during the term of the Loan, Lender may require
that Community Association Dues, Fess, and Assessm nts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promr tly fornish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fuuds for any or all Escrow Items. Lender paav waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such walver may only be in writing, In the event of such waiver,

... Borrawer shall pay directly, when and whete payable, the amounts due for-any Escrow Items for which payment of

'Funds has been waived by Lender and "if Lender requires, shall firnist ‘o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesuch payments and to provide recsipts
shall for all purposes be deemed to be 2 covenant and agreement contained in s Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Zscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excraise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Zender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in2¢¢srdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatare then recuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app.y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcabla Law permits Lender to make
such 8 charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bortower any interest or earnings on the Funds, Borrower and Lender can agree

et PN W 4 T e e v
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-in ‘writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
antiual aceounting of the Funds as required by RESPA.
If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RBSPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a defictency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '
Upon paymment in full of all sutns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,
A Charpes; Liens. Borrower shall pay all taxes, assessments, charges, ﬂnes, and 1mpos1t1ons attributable to
" the Prc)perty which can attain pr1or1ty over. this’ becunty Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Forrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower:
(a) agrees in writing to thé poyment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lsgal proseedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are penaiug; vut only until snch proceedings are concluded; or (¢} secures from the holder
of the Hen an agreement satisfactory 20 Lounder subordinating the Hen to this Security Instrument, If Lender
determines that any part of the Property-is subject to a lien which can attain priority over this Security Instrurnent,
Lender may give Borrower a notice identityiug the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nrs of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-titne charge for a real estate tax verification and/or reporting setvice
used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the iraprovements now existing or hereafter erected on the
Property insured against logs by fire, hazards included withn fiio term “extended coverage," and any other hazards-
including, but not limited to, earthquakes and floods, for whicii Tender recuires insurance, This insurance shall be:
maintained in the amounts (including deductible levels) and for'ths neriods that Lender requires, What Lender-
requires pursuant to the preceding sentefices can change during the term ofths Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' sright to dis.oprove Borrower’ s choice, which right shall
" not be exercised unreasonably. Lender may require Borrower to pay, in comasction with this Loan, either: (a) a one-

time charge for flood zone determination, certification and tracking services; or.{0) « one-time charge for flood zone
- determination-and eertificationservices and subsequent charges each time remappin/s-or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any foes imposed by the Federal Emergency Management Agency in connection with the review of any flaod zone
determination resulting from an objection by Borrower.

If Botrower fails to maistain any of the coverages described above, Lender may obtain insuzance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particuar wpe or amount
of coverage. Therefore, such coverags shall cover Lender, but might or might not protect Borrovrer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuratics coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any atnounts disbursed
by Lender under this Section 5 shall became additional debt of Borrower secured by this Security Instrument. These
amounts shall bear fnterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the pollcws and renewal certificates, If Lender requires,
Borrovver shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaios any

ILLINOiS'-Sln%Ie Family--Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFammn
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

. payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the vight to hold such insurance proceeds until Lender
hag had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
pravided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writiag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrpwer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

‘ retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole obllgatmn of Barrower,

If the restoration of rZpatr is tof econormc:aliy ‘Teasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the svine secuted by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurzice proceeds shall be applied in the otder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does uct respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In sither event, or if Leude ﬁcquirﬂs the Property under Section 22 or otherwise, Borrower hereby
assigns-to Lender (a) Borrower's rights o sxy msurancss proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ax4.{s) any other of Borrower's rights (other than the right to any refund .
of unearned premiums paid by Borrower) undc: 5!l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuder may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, sad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentans shall continue to occupy the Property as Borrowet's
principal residence for at least one year after the date of ocoupardy, vnless Lender otherwise agrees in writing, which -
consent shall not be unreasonably w1thheld or unless extenuating Giroumstances exist which are beyond Borrower's
cantrol,

7. Preservation, Maintenance and Protection of the Property, Inspcetions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumil veaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properiy i damaged to avoid further

- deterioration or damage- If insurance-or condemnation proceeds are paid in connection with damage to, or the taking

of, the Propetty, Botrower shall be tresponsible for repairing or restormg the Propetty omly-if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asirgle payment ot in
a series of progress payments as the work is completed, If the insurance or condemnation proceed: ars not sufficient
to repair or restore the Froperty, Borrower is not relieved of Borrower' s obligation for the completion ¢i'such repair
or restoration,

Lendet or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. '

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOiS~8ingla Family-Fannia Mas/Freddie Mao UNIFORM INSTRUMENT MERS DocMagle €Bormns
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insttument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to; {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatinns or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section'y. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ii2uility for not taking any or all setions authorized under this Section 9.

Any amounts disturssd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seourity Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shall be
- payable, with-such-interest, wies-netice from Lender to Borrower requesting payment, . ;

If this Security Instrument i5°gn a leasehold, Borrower shall comply with all the provisions of the lease
Borrower shall not surrender the leaseliold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres: written consent of Lender, alter or amend the ground lease. If Borrower
acquires fes title to the Property, the leacsbaid and the fee title shall not mergs unless Lender agrees to the merger
in writing, ‘

10. Mortgage Insurance. If Lender requue iMortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortseoe Insurance in effect. If, for any reason, the Mortgage
Insurgnee coverage required by Lender ceases to be aveilabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiwms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent t the cost to Borrower of the Mortgage Insurance
previously in effect, from an altetnate mortgage insuret selected vy Lander, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lendee the amount of the separately designated
payments that were due when the insuratice coverage ceased to be in effext. Londer will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance, Suci: 1nss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail uot be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an intwrer selected by Lender again
. becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Lozl and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
_ the premiums req}ured to m'untam Mortgage Insurance in effect, or to provxde a non-refiindable (oss reserve, until
Lender's reqmrement for Mortgage' Tnsurance enids in accordance with any written agreerent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any eatity that purchases the Note) for certain losses it may incur
if Borrowet does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiurs).

ILL[NOIS-wSIn%Ie Family~Fannle Mas/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagle €Fprmms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or inditectly) amounts that derive frotn (or might
be characterized 48) a portion of Bogrower' s payrments for Mortgage Insurance, in excharge for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2 share of the premivs paid to the insurer, the arrangement is often termed
"eaptive reinsurance." Further:

(a) Any such agreements will not affect the amounts ¢hat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve celtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

 Mortgage Insurpnee terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearrcd at the time of such cancellation or termination,

1L Asstgnmeric of Miscellamous Proceeds; Forfeiture, All Mlscellaueous Proceeds are hereby assigned to
and shall be paid to Lend

If the Property is darv ag»; 1, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 1 recnomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds until Lender has had an
opportumty to Inspect such Propei: 1y ' ensure the work has been completed to Lender's satisfaction, provided that

" such ingpection shall batinder fakei profe, iy, Lender may pay for the repairsand réstoration in'a single disbursernent
ar in a serfes of progress payments as the wosk s completed. Unless an agreement is made in writing or Applicable
Law requites interest to be paid on such Mizag!laneous Praceeds, Lender shall not be required to pay Borrawer any
interest or earnings on such Miscellaneous Prodecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the summs secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in va'ae.of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrument, wheL.cr Jr-not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or lass in value or the Preerty in which the fair market value of
the Property immediately before the partial taking, destruction, or 1oss in valueis equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pardsi iaking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Secuxity Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fraction: ' (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by(b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance rnali be paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in whici e /air market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the‘arsount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst-ument whether
or not the sums are then due.

- If the Property is bandoned by Borrower,. on.if, after notice by Lender to Borrower. that the Opposing Party (as
deﬁned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfaitute of the Propetty or other material impatrment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such & default and, if acceleration has occurred, reinstate

ILLINQIS~Singte Family--Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT MERS DocMaglc €Formns
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... 85 pravided in Section 19, by causing the action or proceeding to be dismissed with a ruling, that, in Lender's
judgment, precludes forfe1ture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall tot operate to release the liability of Borrower ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by 1eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by lender in exercising any right or 1emedy including, without limitation, Lender's acceptance of
payments from thitd persons, entities or Successors in Interest of Borrower or in amouats less than the amount then
due, shall not be & vaiver of or preclude the exercise of any right or remedy.

13. Joint and devceal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors ard liability shall be joint and several. However, any Borrowet who co-signs this Security
Instrurent but does not exevu’e the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suzissecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbenr or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 1d;~any Successar in Interest of Borrower who assumes Borrower's

obiigations under thig Security Tnstrumtent in wiiting-and is approved by Lender, shall obtainall of Borrower' s rights
-and benefits under this Security Instrument. Borrowver shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to sucli release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectio 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees faor services performed in connection with Borrower's
default, for the purpuse of protecting Lender's interest in the Proparty and rights under this Security Instrument,
including, but not Hmited to, atterneys fees, property inspection <nd yaluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speciiic fee to Borrower shall not be construed
as a probibition on the charging of such fee. Lender may not charge fees ihat arc expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law s ﬁnelly interpreted so that the
interest or other loan charges collected or to be collected in connection with the'L oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce ths charge to the permitted limit;
and (b) any summs already collected from Borrower which exceeded permitted limits will De rafunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by =abing 4 direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepavioent without any
prepaymient chargs (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rorcower might -
have arising out of such overcharge

15, Notices. All notices gwen by Borrower or Lender in connection with this Secunty Instrument must be in
writing, Any notice to Bortower in connection with this Security Instrument shall be deemed to have been given to
Borrower whien mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
. tmeans. Notice to any. one Bortower.shall constitute.notice to all Borrowers unless Applicable Law.expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies 2 procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notics address under this Security Insirument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Sin%ie Family--Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice reqmred by this Security Instrument is also required under Applicable Law, the Applxcable Law

« - reguirement will satisfy the corresponding requirement under this Security Instrurnent, -

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction int which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used it this Security Insttument: (a) words of the masculine gender shall mean and include corresponding
nenter wordas or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) tnhe'word "may" gives sole discretion without any obligation to take any action,

17, Borrowet's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer oi fie Praperty or a Beneficial Interest in Borrower, As uged in this Section 18, "Interest in
the Property" means any 'egsl or beneficial interest in the Property, including, but not limited to, those beteficial
interests transferred in a boud dor deed, contract for deed, installment sales contract or escrow agreement the intent
of which is the transfer of title by Darrower at a future date to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (er if Borrower isnota
natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imrediate payrent 12 fy't of all sutns secured by this Security Instrument. Howevcr, this option
shall not be exercised by Lender if such excrzins s prohibited by Applicable Law,

If Lender exerciges this option, Lender sueliive Borrowet notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the no'ice j= given in accordance with Section 15 within which Borrower
. must pay 2]l sums secured by this Seourity Instrumnent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remadies permxtted by tios Secunty Tnstrument without further notice or demand
on Borrower, _

19. Borrower's Right to Reinstate After Acceleration, 4f Forrower meets certain conditions, Borrower. shall
have the right to have enforcement of this Security Instrument dissoitinued at any time prior to the earliest of: (a)
five days before sale of the Praperty pursyant to Section 22, of this Secrzity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstats; or () entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lepden all sums which then would be due
under this Security Tnstrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Lustrument, ineluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrurment; a7id ((!) takes such action as
Tender may reasonably require o assure that Lender's interest in the Property and rights tuder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall ceatinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money orcet; {c) certified
cheek, bank cheek, treagurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurnentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaterent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had ocourred. However, this tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Boxrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

v gl Hiis Security Trstroment s performs vther mortgage loan servicing obligations under ile Note; this Security

Instrument, and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Setvicet, Botrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madsand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
- to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servxcer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
.. litigant or the member of 4 class) that avises fram the other party's actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Barrower or Lender has natified the ather party (with such notice given in compliance with the réquirements
of Bection 15) of such alleged breach and afforded the other party heteto a reasonable period aftet the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken ihat time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration ana soportunity 'to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Barrower pursiatt to Section 18 slmll be deemed to satisfy the notice and opportunity to take corrective action
provisions of this 3#Stinn 20,

21. Hazardous Sokstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazatdsus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamrsmsble or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or £ maldehyde, and radicactive materials; (b) “Eavironmantal Law" means federal
laws and laws of the jurisdiction wikrs the Property is located that relate to health, safsty or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenprantal Condition" means a condition that can causs, contribute to, or
otherwise trigger an Environmental Cleanuy, '

Borrower shall not cause or permit the presene, use, disposal, starage, or releasa of any Hazardous Substances,
or threaten to release any Hazardous Substances, oL or inthe Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the pres:nos, use, or release of o Hazardous Substance, creates a,
condition that adversely affects the value of the Property.. Tas preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities of Hrz-rdous Substances that are generally recognized
to b appropriatd 16 tiorinal residential vsés @nd o maintenance ol the Property (including, but not limited to,.
hazardous substances in coosumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the *roperty and any Hazardous Substance

"or Environmental Law of which Borrower has actual knowledge, (b) any Environzaerial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any ri1zardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, ot is notified by any governmental or regulatory authority, or ey private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necisiiry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing borein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accoleration; Remedies, Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under
Section 18 unless Applicable Law provides otherwise), The noticé shall spécify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. -

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and wawes all rights

under and by virtue of the Tllinois homestead exeraption laws,

’ 15, Placemént of Collitevar Protection Indiifance, Unless Bortower provides Dender with evidence of the
insurance coveroge required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to proteet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cayerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made’

. against Borrower I ornection with the collateral. Borrowsr may later cancel any ipsurance purchased by Lender,
but only after providing Tonder with evidence that Borrower has obtained insurance as required by Borrower's and

~ Lender's agreement, If Léncir purchases insurance for the collateral, Barrower will be responsible for the costs of
that insurance, including interet-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date 41 the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstauding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaiy on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan(s contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

r\%“‘ 07' TC/] (Seal) ' JWX/WJLZJ/ J}ﬁﬁ (Seal)

STEVEN R. TAFT ] " -Borrower ANNE M. TAFT -Borrower

B L i A R L L iR CELL AR ] FEY 1
& (8eal) ' (Seal)
. -Borrower ~Borrower
e (Seal) : (Seal)
{Bo:rower . . -Borrower

FPN G By i A b ey u‘-;wmﬂlbuw U ot e g . P 1

s :
Witness: Witness:
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[Space Below This Lina Far Acknowladgmeant]

State of TLLINOIS

County of DUPAGE

The foregoing instrument was acknowledged before me this _ APRIL 22, 2016

by STEVEN R. TAFT AND ANNE M. TAFT

oy M —
e % Sidnalyre of Person Taking Acknowledgment
FEICIAL SEAL - |
SUZANNE M GERVAIS &‘. ! f/O Q
: Notary Public - State 0f [Winols D | . sz_g'
My Gorralasion Explres Mar 14, 2019 5 Title
; TR TR P AL L
(Seal) serial Number, if any

T T DR ULV S A R

Loan Qriginator: MICHAEL E. FORNERO, NMLSR ID % 1

3
Loan Originator Organizatlon: ABC Bank, NMLSR ID 697
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER. is made this 22nd day of
APRIL, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument®) of the same date,

.. .given by the undersigned (the."Borrower") to seoure Borrower's Noteto ABC BANK, AN

ILLINOILS CHARTERED BANK '
(the "Lenrez") of the same date and covering the Property described in the Security Insirument and located at:

10 FARK AVENUE UNIT 10, RIVER FOREST, ILLINOIS 60305
[lgroperty Addresy)

The Property includes, vut is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certail. cupmmon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"), The Property is a part of a planner. urit development known as

PARK AVENUT
[Name of Planned Unit Develspment]

{the "PUD"). " Tiis Property uisoincludes Bottower's interest in the howrowiters association or equivalent:

entity owning or managing the common areas and facilities of the PUD (the “Owaers Association") and the
uses, benefits and proceeds of Borrower's intetest,

PUD COVENANTS. In addition to the covenants and agreements made in the Secrity Instrument,
Borrower and Lender further covenant and agree a3 follows: '

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undel the PUD's

‘Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorprration,

trust instrument or any equivalent document which creates the Owners Association; and (iil) any by-laws or
other rules or regulations of the Owners Association, Barrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. '

B. Property Insurance, So long as the Owners Association maintaing, with a generally accepted
insuranoce carrier, 3 "master" or"blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--3ingla Family . | DoeMayle ERprms
Fantie MaefFreddie Mac UNIFORM INSTRUMENT www.ggcmagic.com
Form 3150 1/01 Page 1 of 8
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazatds included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiutm installments for property
insurance on the Property; and (if) Borrower's obligation vnder Section 5 to maintain property insurance
coverzge on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. ‘ '

What Lender requires as a condition of this waiver can change during the term of the loan.

- Borrower shall give Lender prompt notice of any lapse in required property itsurance coverageprovided

by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
- -aloss to the Dreperty, or to common arsas and-facilities of the PUD, any proceeds payable to Borrower are
hereby assigied and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrurien:, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Uakilky Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender '

D, Condemnation. The rroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-any condemnation or other taking of all or any part of the Property
or the coramon areas and facilities of tae @D, or for any conveyance in liew of condermnation, are hereby
assigned and shall be paid to Lender, Suchyroceeds shall be applied by Lender to the sums secured by the
Security Instruroent as provided in Section 11

E. Lender's Prior Consent. Borrower sheil nat, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for asbandonment or termication required by law in the case of substantial
destruction by fire or other casualty ot in the case of a taking Yy condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents™ . the pravision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendsciug the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

< . F. .Remodies, -IfBorrewer-doesnot pay PUD dues and assessments when cus, then Lender may pay.,
them. Any amounts disbursed by Lender under this paragraph F shall become addutiorai debt of Barrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of sayment, these -
amounts shall bear intersst from the date of disbursement at the Note rate and shall be paysble, with interest,
upon noties from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER-Single Famil DocMayle €FwmIg
Fanmio Mo Eroddio Mas UNIFORV INSTRUMENT Wit doemadic. com
Form 3150 1/01 Paga 2 of §
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BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants contained in this PUD
Rider.

é‘ @* ﬂA (Seal) ﬂﬂ@%&«%{ (4 L s

STEVEN R, TAFT Vv -Borrower ANNE M, TAFT -Borfower

L A e R TRt . v e e

X . (Seal) (Seal)

~Borrower ~Borrower

(Seal) : (Seal)

~Borrower -Borrower

MULTISTATE F’UD RIDER-Single Family . DoeMsgle £Fnmmms

Fannia Maa!Freddle Mac UNIFORM INSTRUMENT
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Loan Number: 1160314000

FIXED INTEREST RATE RIDER
Date: APRIL 22, 2016 |
Lender: ABC BANK
Borrower(s): STEVEN R. TAFT, ANNE M. TAFTI

THIS ZTXED INTEREST RATE RIDER is made this 22nd day of APRIL, 2016
and is fuceryorated into and shall be decmed to amend and supplement the Scourity Instmmcnt Deed of
Trust, or Fecirity Deed (the "Security Instmment") of the same date given by the undermgmed (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

ABC BANK
(the "Lender"), The Seonrity Instrument encumbers the property more specifically described in the Security
Ingtrument and located at:

.10 PARK. AVENIZ. UNIT...10,. RIVER FQOREST, ILLINOIS.60305.
e e - 7 [Property Addrass]

ADDITIONAL COVENANTY., In ad'tlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tucther covenant and agree as follows:

A, Definition ( E ) “Note" of the Zoourity Instrument is hereby deleted and the following
provision is substituted in its place in the Sesurity Tastrument:

( E ) '"Note" means the promissory note signed by the Borrower and dated APRIL 22, 2 016‘ .
The Note states that Borrower owes Lender THREE TUNDRED NINETY THOUSAND AND

00/100 Dollars (U.8, $ 390, 000.00 )
plus interest, Borrower has promised to pay this debt in regalur Perlodic Payments "and to pay the debt in
full not later than MAY 1., 2046 at the raie of 3,875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider. -

é\ &TO/I A (Seal) ﬂ/%/%(’ e/ A ' (Seal)

STEVEN R, TAFT' -Borrowet ANNE M, TAF'I‘ -Borrower
ey g o ey 4 W R M s 4 g e S b i Ay 'l phesmy “ P . il N . .
~ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower , -Borrower
ILLINDIS FIXED INTEREST RI\TE RIDER DocMagic €Rarmms

ILFIRROR 02/19/13 www. ocmagic.com
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EXHIBI’i‘ AN

UNIT 10 IN THE PARK AVENUE TOWNHOMES, AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 19 (EXCEPT THE NORTH 135.5
FEET) IN SAMUEL WATT'S SR. SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST
QUARTER QF SECTION 12 TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE EAST 50 FEET THEREOF AND EXCEPT THE RIGHT OF
WAY OF THE CHICAGO AND WISCONSIN RAILROAD, IN COOK COUNTY, ILLINOIS.

ALSO KNOV/N AS:

LOT 5 IN PARTCAND MADISON TOWNHOMES RESUBDIVISION, BEING A RESUBDIVISION
OF LOT 19 (EXCTpT THE NORTH 135.5 FEET) IN SAMUEL WATT'S SR. SUBDIVISION OF THE
EAST HALF OF THz SOUTHWEST QUARTER OF SECTION 12 TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRIY PRINCIPAL MERIDIAN, EXCEPT THE EAST 50 FEET THEREQF AND
EXCEPT THE RIGHT OF WAY OF THE CHICAGO AND WISCONSIN RAILROAD, IN COOK
COUNTY, ILLINQIS. ‘

Property address: 10 Park Avenue Unit #10, River Ferest, IL 60305
Tax Number: 15-12-313-051-0000



