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(1) NAKASH LINCOLN TENANT LLC and
(ii) LINCOLN 1816 TENANT LLC, collectively, as assignor

(collectively, Borrower)
to

(a) DELAWARE LIFE INSURANCE COMPANY and
(b) DELAWARE LIFE INSURANCE COMPANY OF NEW YORK, collectively, as
assignee (collectively, Lender)

ASSIGNMENT
OF LZASES AND RENTS

Dated: As of April 22,2516

Location:  Hotel Lincoin
1816 North Clark Strect
Chicago, Iliinois 60614

County: Cook

PREPARED BY AND UPON
RECORDATION RETURN TO:

Thompson & Knight LLP
900 Third Avenue
New York, New York 10022
Altention: Michael Peskowitz, Esq.
Facsimile No.: 212-999-1632
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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment”) is made as of
the 22™ day of April, 2016 by (i) NAKASH LINCOLN TENANT LLC, a Delaware limited
liability company, having an address at ¢/o Jordache Enterprises Inc., 1400 Broadway, 15th
Floor, New York, New York 10018 (“Nakash Borrower™), and (ii) LINCOLN 1816 TENANT
LLC, a Delaware limited liability compan{, having an address at ¢/o Venable LLP, Rockefeller
Center, 1270 Avenue of the Americas, 24" Floor, New York, New York 10020, collectively as
assignor (“Lincoln Borrower; and together with Nakash Borrower, collectively, “Borrower™),
to (2) DELAWARE LIFE INSURANCE COMPANY, a Delaware insurance company, having
an address at'Reservoir Place, 1601 Trapelo Road, Waltham, Massachusetts 0245 (“Delaware
Life US”) ard () DELAWARE LIFE INSURANCE COMPANY OF NEW YORK, a New
York stock life insurance company, having an address at Reservoir Place, 1601 Trapelo Road,
Waltham, Massachuseits 02451 (“Delaware Life NY”; and together with Delaware Life US and
each of their respective successors and/or assigns, collectively, “Lender”), collectively, as
assignee.

WITNESSETH:

A. This Assignment is given'in connection with a loan (the “Loan”) in the aggregate
principal sum of THIRTY-FIVE MILL(CN AND NO/100 DOLLARS (835,000,000.00) made
by Lender to Borrower pursuant to that Certain Loan Agreement dated as of the date hereof
between Borrower and Lender (as the same miy be amended, restated, replaced, supplemented
or otherwise modified from time to time, the “Loan Lgreement”), and evidenced by that certain
(i) Promissory Note, dated as of the date hereof 25 the same may be extended, renewed,
replaced, restated and/or modified from time to time, the “JEL US Note”), made by Lender to
Delaware Life US in the original principal amount of 7%VENTY-FIVE MILLION AND
NO/100 DOLLARS ($25,000,000.00) and (ii) Promissory Not, duted as of the date hereof (as
the same may be extended, renewed, replaced, restated and/or modiSed from time to time, the
“DEL NY Note”; and together with the DEL US Note, collectively, the “NVate™), made by Lender
to Delaware Life NY in the original principal amount of TEN Mil.LLION AND NO/100
DOLLARS ($10,000,000.00). Capitalized terms used but not otherwise cefined herein shall
have the meanings ascribed to such terms in the Loan Agreement.

B. The Note is secured by that certain Leasehold Mortgage, Assignment of Leases
and Rents and Security Agreement dated the date hereof made by Borrower for the venefit of
Lender (as the same may be amended, restated, replaced, supplemented or otherwise modified
from time to time, the “Mortgage”), encumbering, as a first mortgage lien thereon, Borrower’s
interest the leasehold estate in the parcel of land more particularly described on Exhibit A
annexed hereto and made a part hereof demised under the Ground Lease and Borrower’s interest
the ownership interest in the buildings, structures, fixtures, additions, enlargements, extensions,
modifications, repairs, replacements and improvements now or hereafter located thereon
(collectively, the “Property”).

C. Borrower has agreed to execute and deliver this Assignment to further secure the

payment and performance of all of the Obligations under the Note, the Loan Agreement and the
other Loan Documents.
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D. This Assignment is given pursuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrower of its obligations thereunder and under the other Loan
Documents is secured hereby, and each and every term and provision of the Loan Agreement and
the Note, including the rights, remedies, obligations, covenants, conditions, agreements,
indemnities, representations and warranties therein, are hereby incorporated by reference herein
as though set forth in full and shall be considered a part of this Assignment.

NOW THEREFORE, in consideration of the making of the Loan by Lender and the
covenants, agreements, representations and warranties set forth in this Assignment;

ARTICLE 1
ASSIGNMENT

Section 1.1 Property Assigned. Borrower hereby absolutely and unconditionally
assigns and grants to Lender the following property, rights, interests and estates, now owned or
hereafter acquired by Borrowver:

(a) Leases. ~All leases, subleases or subsubleases, lettings, licenses,
concessions or other agreements (vhether written or oral and whether now or hereafter in effect)
pursuant to which any Person is grantéd)a possessory interest in, or right to use or occupy all or
any portion of the Property, and every 1nodification, amendment or other agreement relating to
such leases, subleases, subsubleases, or otn’r agreements entered into in connection with such
leases, subleases, subsubleases, or other agreenients and every guarantee of the performance and
observance of the covenants, conditions and agrecments to be performed and observed by the
other party thereto, heretofore or hereafter entered iite whether before or afier the filing by or
against Borrower of any petition for relief under 11 U.S.C: §101 et seq., as the same may be
amended from time to time (the “Bankruptey Code”) (collest; vely, the “Leases™), together with
any extension, renewal or replacement of same. This Assignmant of existing and future Leases
and other agreements being effective without any further or suppicmental assignment documents.

(b)  Rents. All Rents, which term shall include Rents said or accruing before
or after the filing by or against Borrower of any petition for relief under the Eankruptcy Code.

(c)  Bankruptcy Claims. All of Botrower’s claims an cichts  (the
“Bankruptcy Claims”) to the payment of damages arising from any rejection by a 'éssee of any
Lease under the Bankruptcy Code.

(d)  Lease Guaranties. All of Borrower's right, title and interest in, and claims
under, any and all lease guaranties, letters of credit and any other credit support (individually, a
“Lease Guaranty”, and collectively, the “Lease Guaranties™) given by any guarantor in
connection with any of the Leases or leasing commissions (individually, a “Lease Guarantor”,
and collectively, the “Lease Guarantors™) to Borrower.,

(e)  Proceeds. All proceeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and/or the Bankruptcy Claims.

)] Other.  All rights, powers, privileges, options and other benefits of
Borrower as the lessor under any of the Leases and the beneficiary under any of the Lease
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Guaranties, inctuding, without limitation, the immediate and continuing right to make claims for,
and 1o receive, collect and acknowledge receipt for ail Rents payable or receivable under the
Leases and all sums payable under the Lease Guaranties or pursuant thereto (and to apply the
same to the payment of the Debt or the Other Obligations), and to do all other things which
Borrower or any lessor is or may become entitled to do under any of the Leases or Lease
Guaranties.

(2)  Entry. The right, subject to the (i) provisions of the Loan Agreement and
the Management Agreement and (ii) occupancy rights of tenants under their respective Leases, at
Lender’s option, upon revocation of the license granted herein, to enter upon the Property in
person, by agunt or by court-appointed receiver, to coliect the Rents.

(" Power Of Attorney. Borrower’s irrevocable power of attorney, coupled
with an interest, t0 ke any and all of the actions set forth in Section 3.1 of this Assignment
upon the occurrence and during the continuance of an Event of Default, and any or all other
actions designated by Len/fer for the proper management and preservation of the Property.

(i) Other Rigints And Agreements. Any and all other rights of Borrower in
and to the items set forth in Subsections (a) through (h) above, and all amendments,
modifications, replacements, renewals ard substitutions thereof,

AKTICLE 2
TERMS OF A\SSIGNMENT

Section 2.1  Present Assignment and Liccase Back. It is intended by Borrower that
this Assignment constitutes a present, absolute assignment of the Leases, Rents, Lease
Guaranties and Bankruptcy Claims, and not an assignrient for additional security only.
Nevertheless, subject to the terms of this Section 2.1 and the te/fas of the Loan Agreement and
the Cash Management Agreement, Lender grants to Borrower-a sevocable license to collect,
receive, use and enjoy the Rents, as well as any sums due under the { case Guaranties, Borrower
shall hold the Rents, as well as all sums received pursuant to any Leasc Guaranty, or a portion
thereof sufficient to discharge ail current sums due on the Obligations, in trts: for the benefit of
Lender for use in the payment of such sums.

Section 2.2  Notice to Lessees. Borrower hereby authorizes and directs t'ie lessees
named in the Leases, any other future lessees or occupants of the Property (excluding-hotel
guests) and all Lease Guarantors to pay over to Lender or to such other party as Lender directs
all Rents and all sums due under any Lease Guaranties, upon receipt from Lender of written
notice to the effect that Lender is then the holder of this Assignment; provided, however, Lender
may only send such notices, and take such actions relative to such Rents and sums due under any
Lease Guaranties, during the continuance of an Event of Default as are expressly permitted
relative thereto pursuant to the terms of the Loan Agreement and the Cash Management
Agreement. Such Rents shall be disbursed and/or applied in accordance with the terms of the
Loan Agreement and the Cash Management Agreement.

Section 2.3  Incorporation by Reference. All representations, warranties, covenants,
conditions and agreements contained in the Loan Agreement and the other Loan Documents, as
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the same may be modified. renewed, substituted or extended from time to time, are hereby made
a part of this Assignment to the same extent and with the same force as if fully set forth herein.

ARTICLE 3
REMEDIES

Section 3.1 Remedies of Lender. Upon the occurrence and during the continuance of
an Event of Default, the license granted to Borrower in Section 2.1 of this Assignment shall
automatically be revoked and Lender shall immediately be entitled to possession of all Rents and
all sums due under any Lease Guaranties, whether or not Lender enters upon or takes control of
the Propecy.’ In addition, Lender may, at its option, without waiving any Event of Default,
without rega:d o the adequacy of the security for the Obligations, either in person or by agent,
nominee or aucrnoy, with or without bringing any action or proceeding, or by a receiver
appointed by a cour?; Gispossess Borrower and its agents and servants from the Property, without
liability for trespass, 4ariages or otherwise and exclude Borrower and its agents or servants
wholly therefrom, and ‘tekec possession of the Property and all books, records and accounts
relating thereto, and have, hoid) manage, lease and operate the Property on such terms and for
such period of time as Lender riay deem proper and, either with or without taking possession of
the Property, in its own name, den and, sue for or otherwise collect and receive all Rents and all
sums due under all Lease Guaranties. icluding, without limitation, those past due and unpaid
(with all such Rents and all sums due vader any Lease Guaranties to be deposited into the
Clearing Account to the extent and as required-hy the terms of the Loan Agreement and the
Clearing Account Agreement), in each case, subject to the terms of the Management Agreement
and the Leases, with full power to make from timé to time all alterations, renovations, repairs or
replacements thereto or thereof as Lender may decri proper in order to comply with Legal
Requirements or pursuant to the Annual Budget or to nizivtain the value of the Property. In
addition, upon the occurrence and continuance of an Evenf ci Default, Lender, at its option, may
(1) complete any ongoing construction on the Property in such inanner and form as Lender
deems advisable, (2) exercise all rights and powers of Borrower, including, without limitation,
the right to negotiate, execute, cancel, enforce or modify Leases, obtairiand evict tenants, and
demand, sue for, collect and receive all Rents from the Property and“zll sums due under any
Lease Guaranties (with all such Rents and all sums due under any Leasz Guaranties to be
deposited into the Clearing Account to the extent and as required by the terms of the Loan
Agreement and the Clearing Account Agreement), and/or (3) either (i) require Boirower to pay
monthly in advance to Lender or to any receiver appointed to collect the Rents iz fair and
reasonable rental value for the use and occupancy of such part of the Property as may te an
obligation of Borrower or its Affiliates under any Lease, or (ii) require Borrower to vacate and
surrender possession of the Property to Lender or to such receiver and, in default thereof,
Borrower may be evicted by summary proceedings or otherwise.

Section 3.2 Other Remedies. Nothing contained in this Assignment and no act done
or omitted by Lender pursuant to the power and rights granted to Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies under the Loan Agreement, the Note,
the Mortgage or the other Loan Documents, and this Assignment is made and accepted without
prejudice to any of the rights and remedies possessed by Lender under the terms thereof, The
right of Lender to collect the Obligations and to enforce any other security therefor held by it
may be exercised by Lender either prior to, simultancously with, or subsequent to any action
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taken by it hereunder. Borrower hereby absolutely, unconditionally and irrevocably waives any
and all rights to assert any setoff, counterclaim or crossclaim of any nature whatsoever with
respect to the Obligations of Borrower under this Assignment, the Loan Agreement, the Note,
the other Loan Documents or otherwise with respect to the Loan in any action or proceeding
brought by Lender to collect same, or any portion thereof, or to enforce and realize upon the lien
and security interest created by this Assignment, the Loan Agreement, the Note, the Mortgage or
any of the other Loan Documents (provided, however, that the foregoing shall not be deemed a
waiver of Borrower’s right to assert any defense of timely payment or timely performance and/or
compulsory counterclaim if such counterclaim is compelled under local law or rule of procedure,
nor shall the foregoing be deemed a waiver of Borrower’s right to assert any claim which would
constitute a defense, setoff, counterclaim or crossclaim of any nature whatsoever against Lender
in any separate action or proceeding).

Section 3.3 (. Dther Security. Lender may (1) take or release other security for the
payment and performanzec of the Obligations, (ii) release any party primarily or secondarily
liable therefor, and/or (iii)-apply any other security held by it to the payment and performance of
the Obligations, in each insta/ice, »vithout prejudice to any of its rights under this Assignment.

Section 3.4 Non-Waivel. The exercise by Lender of the option granted it in
Section 3.1 of this Assignment and th® eollection of the Rents and the sums due under the Lease
Guaranties and the application thereof ¢ provided in the Loan Documents shall not be
considered a waiver of any Default or Evert of Default by Borrower under the Note, the Loan
Agreement, the Mortgage, this Assignment or the other Loan Documents. The failure of Lender
to insist upon strict performance of any term herdof shall not be deemed to be a waiver of any
term of this Assignment. Borrower shall not be relievsd of Borrower’s obligations hereunder by
reason of (a) the failure of Lender to comply with any request of Borrower or any other party to
take any action to enforce any of the provisions hereof or of 4iie Loan Agreement, the Note or the
other Loan Documents, (b) the release, regardless of consideration, of the whole or any part of
the Property, or (c) any agreement or stipulation by Lender extexcing the time of payment or
otherwise modifying or supplementing the terms of this Assignmenti,ihe Loan Agreement, the
Note or the other Loan Documents. Lender may resort for the payment and-oerformance of the
Obligations to any other security held by Lender in such order and manner as Lender, in its sole
discretion, may elect. Lender may take any action to recover the Obligations, o' any portion
thereof, or to enforce any covenant hereof without prejudice to the right of Lende: thereafter to
enforce its rights under this Assignment. The rights of Lender under this Assignmért shall be
separate, distinct and cumulative and none shall be given effect to the exclusion of the cthers.
No act of Lender shall be construed as an election to proceed under any one provision herein to
the exclusion of any other provision.

Section 3.5 Bankru ptey.

(a)  Upon the occurrence and during the continuance of an Event of Default,
Lender shall have the right to proceed in its own name or in the name of Borrower in respect of
any claim, suit, action or proceeding relating to the rejection of any Lease, including, without
limitation, the right to file and prosecute, to the exclusion of Borrower, any proofs of claim,
complaints, motions, applications, notices and other documents, in any case in respect of the
lessee under such Lease under the Bankruptcy Code.
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(b}  If there shall be filed by or against Borrower a petition under the
Bankruptcy Code, and Borrower, as lessor under any Lease, shall determine to reject such Lease
pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shall give Lender not less
than ten (10) days’ prior notice of the date on which Borrower shall apply to the bankruptcy
court for authority to reject such Lease. Lender shall have the right, but not the obligation, to
serve upon Borrower within such ten (10) day period a notice stating that (i) Lender demands
that Borrower assume and assign the Lease to Lender pursuant to Section 365 of the Bankruptcy
Code, and (i} Lender covenants to cure or provide adequate assurance of future performance
under the Lease. If Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not seek to reject the Lease and shall comply with the demand provided for in
clause (i)'oT the preceding sentence within thirty (30) days after Lender’s notice shall have been
given, subject (0 the performance by Lender of the covenant provided for in clause (ii) of the
preceding sentenre.

ARTICLE 4
NG LIABILITY, FURTHER ASSURANCES

Section 4.1  No Liabéuty of Lender. This Assignment shall not be construed to bind
Lender to the performance of any of the covenants, conditions or provisions contained in any
Lease or Lease Guaranty or otherwis¢ iripose any obligation upon Lender. Lender shall not be
liable for any loss sustained by Borrowe: resalting from Lender’s failure to let the Property after
an Event of Default or from any other act 0" omission of Lender in managing the Property after
an Event of Default unless such loss is caused Ly the willful misconduct, gross negligence or bad
faith of Lender. Lender shall not be obligated to' porform or discharge any obligation, duty or
liability under the Leases or any Lease Guaranties o wider or by reason of this Assignment and
Borrower shall indemnify Lender for, and hold Lender Ka:inless from, (a) any and all liability,
loss or damage which may or might be incurred under the 1 Zases. any Lease Guaranties or under
or by reason of this Assignment, and (b) any and ali claims an¢ deinands whatsoever, including
the defense of any such claims or demands which may be asserted sgainst Lender by reason of
any alleged obligations and undertakings on its part to perform or discharge any of the terms,
covenanis or agreements contained in the Leases or any Lease Guarantic s, unless caused by the
willful misconduct, gross negligence or bad faith of Lender. Should Lender incur any such
liability, the amount thereof, including reasonable, out-of-pocket costs, expenscs ard reasonable
attorneys’ fees and costs, shall be secured by this Assignment and by the Mortgage ard the other
Loan Documents and Borrower shall reimburse Lender therefor immediately upon demand and
upon the failure of Borrower so to do Lender may, at its option, declare the Obligatiotiso be
immediately due and payable. This Assignment shall not operate to place any obligation or
liability for the control, care, management or repair of the Property upon Lender, nor for the
carrying out of any of the terms and conditions of the Leases or any Lease Guaranties; nor shall
it operate to make Lender responsible or fiable for any waste committed on the Property by the
tenants or any other parties, or for any dangerous or defective condition of the Property,
including, without limitation, the presence of any Hazardous Substances (as defined in the
Environmental Indemnity), or for any negligence in the management, upkeep, repair or control of
the Property resulting in loss or injury or death to any tenant, licensee, employee or stranger.

Section 4.2 No Mortgagee In Possession. Nothing herein contained shall be

construed as constituting Lender a “mortgagee in possession” in the absence of the taking of
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actual possession of the Property by Lender. In the exercise of the powers herein granted
Lender, no liability shall be asserted or enforced against Lender, all such liability being expressly
waived and released by Borrower.

Section 4.3  Further Assurances. Borrower will, at the cost of Borrower, and without
expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, reasonably require for the better assuring, conveying, assigning, transferring and
confirming unto Lender the property and rights hereby assigned or intended now or hereafter so
to be, or which Borrower may be or may hereafter become bound to convey or assign to Lender,
or for cariying out the intention or facilitating the performance of the terms of this Assignment or
for filing, registcring or recording this Assignment and, on demand, will execute and deliver, and
hereby authorizcs Lender to execute in the name of Borrower to the extent Lender may lawfully
do so, one or more iirancing statements, chattel mortgages or comparable security instruments,
to evidence more effectivily the lien and security interest hereof in and upon the Leases,

ARTICLE 5
MiSCELLANEQUS PROVISIONS

Section 5.1  Conflict of Terms. In case of any conflict between the terms of this
Assignment and the terms of the Load Aqreement, the terms of the Loan Agreement shall
prevail.

Section 5.2 No Oral Change. This Asgigrment and any provisions hereof may not be
modified, amended, waived, extended, changed, discliarged or terminated orally, or by any act or
failure to act on the part of Borrower or Lender, but oily by an agreement in writing signed by
the party(ies) against whom the enforcement of any modification, amendment, waiver, extension,
change, discharge or termination is sought.

Section 5.3  General Definitions. Unless the context cleasly indicates a contrary
intent or unless otherwise specifically provided herein, words used in ‘s Assignment may be
used interchangeably in the singular or plural form and the word “Borrower” shall mean “each
Borrower and any subsequent owner or owners of the Property or any part t'iereof or interest
therein,” the word “Lender” shall mean “Lender and any subsequent holder of1he Note,” the
word “Nete” shall mean “the Note and any other evidence of indebtedness secured by the Loan
Agreement,” the word “Property” shall include any portion of the Property and ary iuterest
therein, and the phrases “attorneys’ fees”, “legal fees” and “counsel fees” shall include aity and
all attorneys’, paralegal and law clerk fees and disbursements, including, but not limited to, fees
and disbursements at the pre-trial, trial and appellate levels, incurred or paid by Lender in
protecting its interest in the Property, the Leases and/or the Rents and/or in enforcing its rights
hereunder. Whenever the context may require, any pronouns used herein shall include the
corresponding masculine, feminine or neuter forms.

Section 5.4  Inapplicable Provisions, If any provision of this Assignment is held to
be illegal, invalid or unenforceable under present or future laws effective during the term of this

Assignment, such provision shall be fully severable and this Assignment shall be construed and
enforced as if such illegal, invalid or unenforceable provision had never comprised a part of this
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Assignment, and the remaining provisions of this Assignment shall remain in full force and
effect and shall not be affected by the illegal, invalid or unenforceable provision or by its
severance from this Assignment, unless such continued effectiveness of this Assignment, as
modified, would be contrary to the basic understandings and intentions of the parties as
expressed herein.

Section 5.5 Governing Law: Jurisdiction; Service of Process,. WITH RESPECT
TO MATTERS RELATING TO THE CREATION, PERFECTION AND PROCEDURES
RELATING TO THE ENFORCEMENT OF THIS ASSIGNMENT, THIS ASSIGNMENT
SHALL BE. GOVERNED BY, AND BE CONSTRUED IN ACCORDANCE WITH, THE
LAWS Of-THE STATE IN WHICH THE PROPERTY IS LOCATED, IT BEING
UNDERSTGOS, THAT, EXCEPT AS EXPRESSLY SET FORTH ABOVE IN THIS
PARAGRAPH AWD TO THE FULLEST EXTENT PERMITTED BY THE LAW OF SUCH
STATE, THE LAW QOF THE STATE OF NEW YORK WITHOUT REGARD TO CONFLICTS
OF LAWS PRINCIPLES SHALL GOVERN ALL MATTERS RELATING TO THIS
ASSIGNMENT AND /THE OTHER LOAN DOCUMENTS AND ALL OF THE
INDEBTEDNESS OR OBLIGATIONS ARISING HEREUNDER OR THEREUNDER. ALL
PROVISIONS OF THE LOAN AGREEMENT INCORPORATED HEREIN BY REFERENCE
SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS
OF THE STATE OF NEW YORK. WITHOUT REGARD TO CONFLICTS OF LAWS
PRINCIPLES, AS SET FORTH IN THE GOVERNING LAW PROVISION OF THE LOAN
AGREEMENT.

Section 5.6  Termination of Assignmeat. Upon the termination or reconveyance of
the Mortgage, this Assignment shall become and be void.and of no effect.

Section 5.7  Notices. All notices or other writter sommunications hereunder shall be
delivered in accordance with Section 10.6 of the Loan Agreement.

Section 5.8 WAIVER OF TRIAL BY JURY. BORKCWER AND LENDER
HEREBY AGREE NOT TO ELECT A TRIAL BY JURY OF ANY iSSUE TRIABLE OF
RIGHT BY JURY, AND FOREVER WAIVE ANY RIGHT TO TRIAL BY JURY FULLY
TO THE EXTENT THAT ANY SUCH RIGHT SHALL NOW OR HERFAFTER EXIST,
WITH REGARD TO THIS ASSIGNMENT, THE NOTE, THE MORTGACYE OR THE
OTHER LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM GOF_QTHER
ACTION ARISING IN CONNECTION THEREWITH. THIS WAIVER OF RiIGIRT TO
TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY BORRGWER
AND LENDER AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH
INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY
WOULD OTHERWISE ACCRUE. EACH PARTY IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE
EVIDENCE OF THIS WAIVER.

Section 5.9  Exculpation. The provisions of Section 10.1 of the Loan Agreement are
hereby incorporated by reference into this Assignment to the same extent and with the same
force as if fully set forth herein.
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Section 5,10 Successors and Assigns. This Assignment shall be binding upon and
shall inure to the benefit of Borrower and Lender and their respective successors and permitted
assigns forever. Lender shall have the right to assign or transfer its rights under this Assignment
in connection with any assignment of the Loan and the Loan Documents. Any assignee or
transferee of Lender shall be entitled to all the benefils afforded to Lender under this
Assignment, Borrower shall not have the right to assign or transfer its rights or obligations under
this Assignment without the prior written consent of Lender, as provided in the Loan Agreement,
and any attempted assignment without such consent shall be null and void.

Section 5,12 Headings, Etc. The headings and captions of the various Sections of this
Assignment-are for convenience of reference only and are not to be construed as defining or
limiting, in any vray, the scope or intent of the provisions hereof.

Section 5.17 . Recitals. The recitals hereof are a part hereof, form a basis for this
Assignment and shail‘oe considered prima facie evidence of the facts and documents referred to
therein.

[NOFURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, Borrower has executed this Assignment the day and year first

above written,

STATE OF L},'/ {

COUNTY OF |

BORROWER:

NAKASH LINCOLN TENANT LLC, a Delaware
limited liability company

By:  Nakash Holding LLC, a Delaware limited

ame: Rob&ft S iegelman
// Title:  Autlforiged Signatory

On the% of |

Public in and for said State, personally appeared

ACKNOWLEDGMENT
)
) ss.
)
l/, in the yearP016, Yetgrene ﬂ}he undersigned, a Notary
2]

gt #—personally known to

me or proved to me on the basis of satisfactory evidence to bk the. Individual whose name is
subscribed to the within instrument and acknowledged to me that she/ae executed the same in
her/his capacity, and that by her/his signature on the instrument, the indivi u:l, or the person
upon behalf of which the individual acted, executed the instrument.

VALERIE HANSEN ¢

Notary Public, State of New York 2o o T el

No. 01HA4803669
Qualified in New York Coun’ty18
Commission Expires Dec. 3120

[SIGNATURES CONTINUE ON FOLLOWING PAGE]
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LINCOLN 1816 TENANT LLC, a Delaware
limited liability company

By:  Lincoln 1816 Holdings LLC, a Delaware
limited liability company, its sole Member

By:  PL Lincoln LLC, a Delaware limited
liability company, its Managing
Member

By: W
w: Jonathdn Bennett
Title:' Managing Member

ACKNOWLEDGMENT
STATE OF §|0¢ ida )

COUNTY OF N\i Ay ,DOO\*-’ ) >

On the _@42 of &Q( ( l , in the year 2016,,bcfore me, the undersigned, a Notary
Public in and for said State, personally appeared sQQ A‘!ﬁk_ﬂ ‘&n_rg& personally known to
me or proved to me on the basis of satisfactory evidence to be: the individual whose name is
subscribed to the within instrument and acknowledged to me that-she/he executed the same in
her/his capacity, and that by her/his signature on the instrument,-the individual, or the person
upon behalf of which the individual acted, executed the ins/?wnt.

. P~

thyf Public{SEAL)

FARAH PIERRE
Notary Public - State of Florida
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

OWNERSHIP OF ALL BUILDINGS, IMPROVEMENTS, AND STRUCTURES NOW LOCATED ON THE
TRACT OF LAND DESCRIBED AS :

PARCEL 1:

LOTS 1 AND 2 IN ASSESSORS' SECOND DIVISION OF BLOCK 47 IN CANAL TRUSTEES'
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:

THAT TRACT OR PARZELOF LAND LYING EAST OF AND ADJOINING SAID LOTS 1 AND 2 AND
WEST OF THE WEST LINE OF CLARK STREET, AS ESTABLISHED BY ORDINANCE PASSED BY
THE COUNCIL OF THE CITY O CHICAGO ON QCTOBER 11, 1875 AND AFPPROVED ON OCTOBER
15, 1875, IN COOK COUNTY ILLipOIS.

LEASEHOLD ESTATE, AS LEASEHOLD FSTATE IS DEFINED IN PARAGRAPH 1 (C) OF THE ALTA
FORM 13.0/13.1, CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE, SAID
LAND LEASE AGREEMENT DATED AS GF FESRUARY 4, 2016, HAVING A COMMENCEMENT DATE
OF FEBRUARY 4, 2016 AND AN EXPIRATION UATE OF FEBRUARY 3, 2115 IF ALL EXTENSION
OPTIONS ARE EXERCISED, ORIGINALLY BY AND BETWEEN NAKASH LINCOLN TENANT, LLC. A
DELAWARE LIMITED LIABILITY COMPANY AND LINGOLN 1816 TENANT LLC. A DELAWARE
LIMITED LIABILITY COMPANY, COLLECTIVELY AS TEWANT, AND NAKASH LINCOLN LLC. A
DELAWARE LIMITED LIABILITY COMPANY AND LINCCL! 4816 LLC, A DELAWARE LIMITED
LIABILITY COMPANY, COLLECTIVELY AS LANDLORD, ("LFASE"). THE LEASE IS MEMORIALIZED
BY THAT CERTAIN MEMORANDUM OF GROUND LEASE RECORDED ON FEBRUARY 5. 2016 AS
DOCUMENT NUMBER 1603616097 IN THE PUBLIC RECORDS OF SGOK COUNTY, ILLINOIS,
AMENDED BY GROUND LEASE ESTOPPEL AND LEASE AMENDMENT AGREEMENT DATED AS OF
April L2, 2016, A MEMORANDUM OF WHICH WAS RECORDED 257 2016 AS
DOCUMENT NUMBER /&// ¥/ &) L ([ MADE BY AND BETWEER NAKASH LINCOLN LLC. A
DELAWARE LIMITED LIABILITY COMPANY AND LINCOLN 1816 LLC, A DEL/AWARE LIMITED
LIABILITY COMPANY, COLLECTIVELY AS GROUND LESSOR, AND NAKASH L1 ICOLN TENANT
LLC, A DELAWARE LIMITED LIABILITY COMPANY AND LINCOLN 1816 TENANT LI-C. A DELAWARE
LIMITED LIABILITY COMPANY, COLLECTIVELY AS GROUND LESSEE, PROPERTY.NE-OCRIBED AS
FOLLOWS:

PARCEL 1:

LOTS 1 AND 2 IN ASSESSORS' SECOND DIVISION OF BLOCK 47 IN CANAL TRUSTEES'
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:

THAT TRACT OR PARCEL OF LAND LYING EAST OF AND ADJOINING SAID LOTS 1 AND 2 AND
WEST OF THE WEST LINE OF CLARK STREET, AS ESTABLISHED BY ORDINANCE PASSED BY
THE COUNCIL OF THE CITY OF CHICAGO ON OCTOBER 11, 1875 AND APPROVED ON OCTOBER
13, 1875, IN COOK COUNTY ILLINOIS;

EXCEPT ALL THE BUILDINGS, IMPROVEMENTS AND STRUCTURES NOW LOCATED THEREON,

Tont Poweed 17-33-411-p0)- 2600
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