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MORTGAGE

KARDEL

Loan # 5800252360

PIN. 13-25-408-0634-1002
MIN: 100183358002533601
MERS Phone: 1-888-679-6377

DEFINITIONS

Wards used in multiple sections of this document are definred below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in th's document are also provided in Section 16.

{A) "Security Instrument” means this documenl, which is dates’ APRIL 22, 2016, together with all Riders to this
document,

{B) "Borrower" is CHRISTOPHER KARDEL, A SINGLE MAN;:. Borrower is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s¢parate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und~i-this Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and telephone-nvizber of P.O. Box 2026, Flint, MI
48501-2026. tel. (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.LenderisaLIMITED LIABILITY COMPANY oiganized and existing under
the laws of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOR,  SANTA ANA, CA
92707-8788.

(E) "Nate" means the promissory note signed by Borrower and dated APRIL 22, 2016. The Noto'sizuces that Borrower
owes Lender ONE HUNDRED FIFTEEN THOUSAND AND 00/100 Dollars (U.S. 5115, 000. 00) plusirieizsi at the rate
of 4.000%. Borrower has prontised to pay this debt in regular Periodic Payments and 1o pay the debt in fuli Zou later than
MAY 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges dug under the Note,
and all sums due under this Security Instrument, plus interest.
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{H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

T Adjustable Rate Rider # Condominium Rider 3 Second 1tome Rider
O Balloon Rider O Planned Unit Development Rider CiBiweekly Payment Rider
1 t-4 Family Rider (] Other(s) [specily|

(1) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft. or similar
paper instrument, Zvhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruet, or wuinorize a financial nstitution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, eulomated teller machine transactions. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfurs:

(L} "Escrow ltems" mcarns Hese items that are described n Section 5.

(M) "Miscellaneous Proceeds' nicans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds jaix under the coverages described in Section 3) for: (i) damage to, or destruction of. the
Property: (i} condemnation or oticr taking of all or any part of the Property: (jit) conveyance in lieu of condemnation; or {(iv)
mistepresentations of. or omissions as {0, fa¢-value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance proiecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note. plus (if) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setttement Preeedies Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (12 C.IF.R. Part 1024), as they might be arn¢nded from time to time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in t'is Szcurity Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related Inarigage loan” even if the Loun does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has<alcn title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security InstiurienL.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all retewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Secraty Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey o MERS (solely as nemiree for Lender and Lender's
suceessors and assigns) and 1o the successors and assigns of MERS the following described prope:ty located in the COUNTY of
COQK.

SEE ATTACHED EXHIBIT A

which currenily has the address of 2636 N FAIRFIELD AVE UNIT GN, CHICAGC, IL '64F17 ("Property
Address™):

TOGETHER WiTH afl the improvements now or hereafler erected on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, il necessary to comply
with faw or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security fnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encum brances of record. Borrowert
warrants and will defend gencrally the title to the Property against all claims and demands. subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcut of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Boirovver shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument a2l e made in U.S, currency. However. if any check or other instrument received by Lender as payment
under the Note or this'Sezusity Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent
paymenls due under the Nete'gnd this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ordsri{c) certified check, bank check, ireasurer's check or cashier's check, provided any such
check is drawn upon an institution viose deposits are insured by a federal agency., instrumentality, or entily; or {d) Electronic
Funds Transter.

Payments are deemed received by Lender when received at the location designaled in the Note or al such other
location as may be designaied by Lender in‘accordance with the notice provisions in Section 15. Lender may relurn any
payment or partiai payment if the payment or partia! payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufticient to brirg e Loan current. without waiver of any rights hereunder or prejudice 1o
its rights to refuse such payment or partial payments-ii iie future. but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Paymint is aoplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment lo bring the Loan current. If
Bortower does not do so within a reasonable period of time, Lenicér shall cither apply such funds or return them to Borrower. if
not applicd earlier, such funds will be applied to the outstanaiug principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now ora tie future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforiing the covenants and agreements secured by this
Security [nstrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest dus urider the Note; (b) principal due under the
Note: {¢) amounts due under Section 3. Such payments shall be applied to each Pc ciodlic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any gthed amounts due under this Security
Instrument. and then (o reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment whick.ineludes a suflicient amount to
pay any late charge due, the payment may be applicd to the delinquent payment and the late charge/ 1f more than one Periedic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of ¢4 Perfodic Payments if,
and to (he extent that, cach payment can be paid in fuli, To the extent that any excess exists aller the payriert is applied to the
[ull payment of one or more Periodic Payments. such excess may be applied 1o any late charges due. Voluriary prepayments
shatl be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a suny (the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Insteument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; {c} premiums for any and all insurance required by Lender under Section 5: and (d)
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Morlgage Insurance premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
tnsurance premivms in accordance with the provisions of Section 10. These items are called "Escrow Items.” Ai origination or
at any time during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender walves Borrowet's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. [ Borrower is obligaied to pay Escrow licms directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow [tem, Lender may excreise its rights under Section 9 and pay such amount and
Borrower shatlinen be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow [temgat any time by a notice given in accordance with Section 3 and, upon such revocation, Borrower shall pay
10 Lender all Funds, ind'in such amounts, that are then required under this Section 3.

Lender may. s any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
time specified vader RLSI Avand (b) not to exceed the maximum amounl a lender can require under RESPA. Lender shall
estimate the amount of Funds dus’on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Almiicable Law.

The Funds shall be held in ari institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is an institutian whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analy7ziag the escrow account, ot verifying the Escrow tems, unless Lender pays
Borrower interest on the Funds and Applicable Lew permits Lender 1o make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid-apihe Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Botrower and Lender can agre: in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

11 there is a surplus of Funds held in escrow, as detined ander RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. I there is a shortage of rriideheld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leitdir the amount necessary (o make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments, If therC is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rorzgwer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 montlity payments.

Upon payment in full of alf sums secured by this Security [nstrument, Lend<r.shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, <id-impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground iznts on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itenis are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Sceurity [nstrument'yrizss Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, Svianly so long as
Borrower is performing such agreement; (b contests the lien in good faith by, or defends against enforcemen? ol the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10 days
of the date on which that notice is given, Bortower shall salisfy the lien or take one or more of the actions set forth above in
this Section 4.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM lM_ﬂ Rl \II:N

T

00001405800253360

Form 3014 1/01



1611946210 Page: 6 of 17

UNOFFICIAL COPY

5800253360

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and Hoods, lor which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay. in connection with (his Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services: or (b) a one-time charge for ftood zone determination and certification services and subsequent charges cach
time remappings or similar ehanges occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any.Jood zone determination resulting from an objection by Borrower.

If Borrower.fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's oplion and Barower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverzge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Properivic-against any risk. hazard or liability and might provide greater or lesser coverage than wus
previously in effect. Borrower arknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower <ovld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securs:i oy this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payeole with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policics required’oy L.ender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shafl include a standird iortgage clause., and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold tre moiicies and renewal certificates. 1t Lender requires, Borrower shall promptly
give 1o Lender all receipts ol paid premiums and wriveal notices, 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to. or deswar’ion of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notize to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail b2 applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's securily is not J2ssened. During such repair and vestoration period.
Lender shall have the right to hotd such insurance proceeds until Lender sar had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided thit such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paymet or in a serics of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law reguises intercst to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or earnings on such poceeds. Fees for pubtic adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds 2ad shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security viouid be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then aue, with the excess. if any, paid
to Borrower. Such insurance proceeds shall be apptied in the order provided for in Section 2.

If Borrower abandans the Property. Lender may file, negotiate and scttte any available insurapce claim and refated
matters. Il Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has affered to settle @
claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the notice is given. ln either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrcw.'s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of ihe Property. Lender may usc the
insurance proceeds either 1o repair o restore the Properly or 1o pay amounts unpaid under the Note or this Security Instrumen,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
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days afler the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Praperty. Borrower shafl maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Bortower shall promptly repair the Properly if damaged 10 avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shail be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condenmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of Guch repair or restoration.

Lender or tt: agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect th< interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspeetion specilying such reasonable cause.

8. Borrower's Loz 2.pplication. Borrower shall be In default i, during the Loan application process. Borrower or
any persons or entities acting 7« the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforiiarion or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matérial representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property as Borrowsr's principal residence,

9, Protection of Lender's Interest in-ihe Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreement contained in this Sccurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a procecding in
bankruptcy, probate, for condemnation or forfeiture; fer enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Bediower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's infcrect in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited 1o: {a) paying any sums secured byl a lien which has priotity over this Security Instrument; (b)
appearing in court; and {¢} paying reasonable attorneys' fees to pioteel its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes, bul is not
fimited (o, entering the Property to make repairs. change locks, replace or koard up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9. Lender does not have fo do so and is not under ai'y ducy.or obligation to do so. It is agreed that
Lender incurs no [fability for not taking any or all actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shatl become additiens!debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbuiscment and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

If this Sccurity Instrument is on a leasehold. Borrower shall comply with all the provisiors of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the groundiesse. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower aoquiies fee title 1o the
Property. the leasehold and the fee Gtle shall not merge unless Lender agrees to the merger in writing

19, Mortgage Insurance, |1 Lender required Mortgage Insurance as a condition of making the Loan, Bar ower shall
pay the premiums required to mainiain the Mortgage Insurance in effect. I1, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required to oblain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender. 11 substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue 1o
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pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no fonger require foss reserve payments it
Mortgage Insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or unil
termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower's obligation to pay interest at the rale
provided in the Note.

MaortgagZInsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Boarrower does'notaepay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage inravers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with otherpariics that share or modify their risk, or reduce losses. These agreements are on lerms and conditions
that are satisfactory to the-siraigage insurer and the other party (or parlies) to these agreements. These agreements may require
the mortgage insurer to make pzyments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morgige Insurance premiums),

As a result of these agrecinents. Lender, any purchaser ol the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may Jecsive (direetly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. I such agreement provides tha: an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to (he insurer. the arrzngsment is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the anrcunts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements < il not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitte Borrower to any reliund.

{b) Any such agreements will not affect the rights Rorrower has - if apy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anvother law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the [feltoage Insurance, to have the Mertgage Insurance
terminated automatically, and/or te receive a refund of any Mortgags Jusurance premiums that were unearned at the
time of such cancetlation or termination.

I1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellzievus Proceeds are hereby assigned 1o and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shalt be applied (0 resiolation or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opy ortinity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress/payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on cuch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Froceeds. [ the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proseeds shatl be
applied to the sums secured by this Security Instrunient, whether or not then due. with the excess. if any. paicto Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event ol a total 1aking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pariial taking, destruction, ot loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valuc, unicss Borrower and
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Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due. "Opposing
Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to wiscellancous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's judgment,
could result in forfeitre 01 the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrov et zan cure such a default and, if aceeleration has occurred. reinstate as provided in Section 19, by
causing the action or proceeding 1o-be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or olher material impairment of .er.der's interest in the Property or rights under this Security [nstrument. The proceeds of any
award or claim lor damages that'aic attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid lo Lender.

All Miscellaneous Proceeds that are nevapplied to restoration or repair ol the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearar.ce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shalt not operate to release the Hadtlity of Borrower or any Successors in Interest of Borrower. Lender
shatl nat be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend (ime for
payment or otherwise modify amortization of the sums sccured.by-this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceptance of payments froinethird persons, entities or Successors in [nterest of
Borrower or in amounts less than the amount then due, shall not be a waiveraf or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assions Bound. Borrower covenants and agrees that
Borrower's obligations and liability shal] be joint and several. However, any Borowear who co-signs this Security Instrument
but does not execute the Note (a "co-signers"): (a) is co-signing this Security Instramentonly to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is #ot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowel eri agiee o extend. modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note'v ithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as;umes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liavility wader this Security
Instrument unless Lender agrees 10 such release in writing. The covenants and agreements of this Securiyy, insirument shall
bind (except as provided in Scction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any othcr fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that the inferest
or other loan charges collected or to be collecled in connection with the Loan exceed the permitted fimits, then: (a) any such
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loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums atready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bosrower shall only report a change of address through that specified procedure. There may be only one
designated notice-audress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by Jirst class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice ‘a.connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lénder £ any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremdnvawill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Siverability; Rules of Construction. This Security Instrument shafl be governed by federal
law and the law of the jurisdicticsin which the Property is located. All rights and obligations conlained in this Security
Instrument are subject 1o any requiremienis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that ary provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect.other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words %1 the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b words in the singplar shall mean and include the plural and vice versa: and {c) the
word "may" gives sole discretion without any obligation to (ake wny action.

17. Borrower's Copy. Borrower shall be given one copy o the Note and of this Security Enstrument,

18. Transfer of the Property or a Beneficial Interest (n Gerrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, incivding, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sakes contiac! or escrow agreement. the intent of which is the
transfer ol title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tramsferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender'sprivr writien consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument, However, thiis option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Boirower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration cf this nerjod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borroy vr.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditions, Beirower shall have
the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (ay v days before
sale of the Property pursuan to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specity
for the termination of Borrower's right o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pavs Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred: (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to. reasonable attorneys' fees. property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
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nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security [nstrument, and Borower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentalily or entity; or (d) Electronic Funds Transier. Upon reinstatement by
Borrower. this Security [nstrument and abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right (o reinstate shall not apply in the case of acceleration under Seclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prier notice to Borrower, A sale might result in a change
in the entity {known as (he "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There
also might be orc.or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan
Servicer. Borrowey will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which pavments should be madc and any other information RESPA requires in connection with a notice of
transfer of servicing. 1#(ha Note is sold and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loai sgevicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that ariccs from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provisica of, ar any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sach notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herete (4 reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which-mvsi clapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. The wotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 0 2orower pursuant 1o Section 18 shall be deemed 1o satisfy the notice and
oppottunity 1o take corrective action provisions of this $iction. 20,

21. Hazardous Substances, As used in this Secticn 21. (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants. or wastes by Envireninental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbizides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" incany federal laws and laws of the jurisdiction where the
Properly is located thal relate  health, safety or environmentul protection:1¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action. as defined in Environmental La; and (d} an "Environmenial Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Creanup,

Borrower shall not cause or permit the presence, use, disposal, storage, oriefease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Properly. Borrower shali‘not do, nor allow anyonc else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b>which creates an Environmental
Condition, or (¢} which. due to the presence, use. or release of a Hazardous Substance, treates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to noraal r2sidential uses and to
maintenance of the Property {including. but not limited to. hazardous substunces in consumer progucta).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private patty involving the Property and any Hazardous Substancc or Exvironmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited w. uny spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notilied by any
governmental or regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shalt create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to care the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secarity [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rensedies provided in this
Section 22, inJmdiag, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releuse L'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower2lia!ipay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is peiclis 2-third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Holaeszcar, [n accordance with linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hfinois homestzad exemption laws.

25, Placement of Collaieral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrcemertwith Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collaterat, This-insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thal Bor;ower makes or any claim that is made against Borrower in connection with
the collaleral. Borrower may later cancel any insarance purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained insurance as required by Sosrowver's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsible for the costs 0F that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insuraice, zatil the elfective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may »¢ able lo obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees 1o the time and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

-, 4 4/23/16

- B ROWER - CHRISTOPHER KARDEL - DATE -
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STATE OF Z/ hnpis
county of ___ (el
This instrument was acknowledged before me on ,Za.? A%DI%./ L0/ & by CHRISTOPHER KARDEL.
A
Notary Public

"OFFICIAL SEAL"

ELENI BOTINIS
NOTARY PUBLIC, STATE OF ILLINOIS

Conv.iission w 04/17/2020

My Commission Expires: ‘_/‘ /? ,ZD

MORTGAGE LOAN ORIGINATOR MATTHEW S HOPPE

NATIONWIDE MORTGAGE 14CENSING 8YSTEM AND REGISTRY IDENTIFICATION NUMBER 221789
MORTGAGE LOAN ORIGINAT:ON COMPANY STEARNS LENDING, LLC

NATIONWIDE MORTGAGE LICENSIMNG SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1854
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Exhibit ‘A’ - Legal Description

Parcel 1:

Unit Number 2636-G in the 2634 Fairfield Condominium, as delineated on a survey of the
following described tract of land: Lots 5 and 6 in Block 2 in Marriet Fairlin's Subdivision of the
West 1/2 of the Southeast 1/4 of Section 25, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, lllinois. Which survey is attached to the Declaration of
Condominiuvin recorded as Document No. 00535584; together with its undivided percentage
interest in ine'coammon elements in Cook County, Ilinais.

Parcel 2:

The exclusive right to th<use of S-7, a limited common element, as delineated on the survey
attached to the aforesaid Declzr=iion of Condominium.

PIN: 13-25-408-034-1002
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CONDOMINIUM RIDER

KARDEL
Loan #: 5800253360
MIN: 100183358002533601

THIS CONDOMINIUM RIDER 1= made this 22ND day of APRIL, 2016, and is
incorporated into and shall be deemed to amera-and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of tne same date given by the undersigned (the
*Borrower") to secure Borrower's Note to STEARNS. TENDING, LLC (the "Lender") of the same
date and covering the Property described in the Secuittvinstrument and located at:

2636 N FAIRFIELD AVE UNIT GN, CXICAGO, IL 60647
[Property Address)

The Property includes a unit in, together with an undivided inte:est in the common elements of, a
condominium project known as:

N FAIRFIELD AVE CONDOS

[Name of Condominium Project}
(the "Condominiuvm Project"). If the owners association or other entity ‘which acts for the
Condominium Project (the "Owners Association") holds title to property for the ber<tit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owaers Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements male in
the Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
arounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limiled to, earthquakes and floods, from which Lender requires insurance, then:

{11 Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly pretiiem installments for property insurance on the Property; and

(ii) Borrewer's obligation under Section 5 to maintain property insurance coverage
on the Property ic-deemed satisfied to the extent that the required coverage is provided by
the Owners Associaticn rolicy.

What Lender requirec-as.a condition of this waiver can change during the term of
the loan.

Borrower shall give Lenaer prompt notice of any lapse in required property
insurance coverage provided by th<inaster or blanket policy.

In the event of a distribution o\ progerty insurance proceeds in lieu of restoration
or repair following a loss to the Property, \whether to the unit or to common elements, any
proceeds payable to Borrower are hereby aseigned and shall be paid to Lender for
application to the sums secured by the Security instrzment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shoiltake such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage ¢ liender.

D. Condemnation. The proceeds of any award or claint.ior-damages, direct or
consequentizl, payable to Borrower in connection with any condemnzian or other taking
of all or any part of the Praperty, whether of the unit or of the commeon elen‘eats, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lawder. Such
proceeds shall be applied by Lender to the sums secured by the Security Instriinznt as
provided in Section 11,

E. Lender's Prior Coensent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent ).

{i) the abandonment or termination of the Condominium Project, except for
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abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
inserance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due,ihen Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bzloine additional debt of Borrower secured by the Security Instrument. Unless
Borrowérand L ender agree to other terins of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Buirewer accepts and agrees to the terms and covenants contained in this
Condominium Rider.

iy A 5/A2/15

- BORROWER - CHRISTOPHER FKARDEL - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
= 33,19 Form 3140 1/81 (page 3 of 3 p

NEUMARRIEAAMITERR

00001805800253360



