UNOFFICIAL COPY

Doc#. 1611908019 Fee: $92.00

Hlinois Anti-Predatory Karen A.Yarbrough

. Cook County Recorder of Deeds
Lending Database Date: 04/28/2016 09:27 AM Pg: 1 of 23
Program
Certificate of Exemption

-

el
Y67 384’

Report Mbrtgége v raud
800-532-8785

"“The property identified as: PIN: 27-07-406-05-0000

Address:
Street: 29 Country Lane

Streetline 2;
City: Orland park State: (L

Lender FIRST SAVINGS BANK OF HE@EWBCH

Borrower: Thomas M. Mammen Scsamma Thomas

Loan ! Mortgage Amount: $880,000.00

This property is located within the program area and the transaction is exempt from the requitzments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: F5002CE3-8CE3-47B5-945C-6E4249D850CE

ZIP Code: 60487

Execution date: 4/21/2016




1611908019 Page: 2 of 23

UNOFFICIAL COPY

Return To:

First Savings Bank Of
Hegewisch

13220 Baltimore Avenue
Chicago, IL 60633

Prepared By:

Shawn Eveland
13220 Baltimore Avenue
Chicago, IL 60633

. , l - |
6@[ \i g ,.'_Mgc%lﬁvc This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiig the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument"” means this document, which is datedApril 21, 2016

together with all Riders to this document,

(B) "Borrower" is Thomas M. Mammen and Sosamma Thomas, hesband and Wife

Borrower is the mortgagor under this Security Insttument,
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of {1l inois
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Lender's address is 13220 Baltimore Avenue, Chicago, 1L 60633

Lender is the mortgagee under this Security Insirument.

() "Note" means the promissory note signed by Borrower and datedApril 21, 2016

The Note states that Borrower owes Lender NINE HUNDRED EIGHTY THOUSAND AND 00/ 100
Dollars

(U.S. $980,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2046

(E) "Property" means the praperty that is described below under the heading “Transfer of Rights in the

Property."”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exeruted by Borrower. The following

Riders are to beenecuted by Borrgwer [check box as applicable]:

[ 1] Adjustable Rate Rade [ ] Condominium Rider [ Second Home Rider
[ Balloon Rider - X] Planned Unit Development Rider [X1 1-4 Family Rider
(] VA Rider L Biweekly Payment Rider [(x] Other{s) [specify]

Mortgage Rider(Occupancy)

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord.rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1} "Community Association Dues, Fees, and Assessments'' means all dues, foes, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Fands Transfer' means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiased farough an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited t, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran.fers, -and automated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Pracceds™ means any compensation, settlement, award of «amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriled in Section 5) for: (i)
dlamage to, or destruction of, tpe Property; (i) condemnation or other taking of all/or uny part of the
Property; (iii) conveyance in lied’ of condemnation; or (iv) misrepresentations of, or omissivvs as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiult on,
the Loan.

(N) "Periedic Payment' means the regularly scheduled amount due for (i) prmc1pal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procadures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Sunceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

LOT 29 IN-51L0 RIDGE ESTATES UNIT 3, PHASE 3, A PLANNED UNIT DEVELOPWMENT
OF PART QOF T.F _EAST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE WUEST 1/2 OF
THE SOUTHEAS(.4/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRIKCIPAL-WZRIDIAN, [N GOOK COUNTY, ILLINOIS.

Parcel 1D Number: 27-07-406-015-0000 which currently has the address of
29 Country Lane [Street]
Driand Park ICiv, Tilinois 60467 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected” on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/relerred to in this
Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ayaiast afl
claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Infcresf, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late chaiges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. 10-22001299
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, witbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
peyments n.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ~zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagrlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: {f 2orvower does not do so within a reasonable period of time, Lender shall either apply
such funds or return \heprto Bortower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramep® or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments c¢v Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr saall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the 'Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, \.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anu to the.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges &= Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procerds ‘to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertoadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentoamounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Istzament as a
lien or encumbrance on the Property; (b) leasehold payments or pround rents on the Property, if =ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower tc Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9, If Borrow¢? is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fund='at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzien of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Eaik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendct sari not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer fo make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be p2.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borlovier'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in. accordance with RESFA{ If there is a shorfage of Funds held in escrow, -
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihiy payments.

Upen payment in full of all sums secured by this Security Instrumeni; Lenzer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, ines, and impositions
atfributable to the Property which can atfain priority over this Security Instrument, lezsehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiueits, if any. To
the extent that these items are Escrow Ifems, Borrower shall pay them in the manner providesd in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instruneut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arecptable
to Lender, but only so long as Borrewer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the [ien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured agzinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Barorver to pay, in cannection with this Loan, either; (2) a one-time charge for flood zone
determination,” certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh! aflest such determination or certification. Borrower shall also be responsible for the
payment of any fees iinjzosed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zctirmination resulting from an objection by Borrower,

If Borrower fails to-naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covecage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this’ Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siieli be payable, with such interest, upon notice from
Lender to Borrower requesting psyment,

All insurance policies required by Lender and renewai="of such policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right to hold the policies and renewal
certificates, If Lender requires, Borrower shatl promptly give to Lencer ail receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, ndtwotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lender
may make preof of loss if not made promptly by Borrower, Unless Lender and Borrovier otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd Uy ‘Lender, shall
be applied to restoration or repaj~ of the Property, if the restoration or repair is economical'y *zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a rotice from Lender that the
insurance carrier has offered to gsftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either te repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or net then due.

6. Ocenipaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days after the execution of this Securily Instrument and shall continue fo occupy the
Property as Borrovea's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnitiie, which consenf shall not be unreasonably withheld, or unless extenuating
circumstances exist whichar: beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tha roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ie-iesiding in the Property, Botrower shall maintain the Property in
order to prevent the Property from oaferiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repe.r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to <void further deterioration or damage. If insurance or
condemnation procceds are paid in connection 1vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ani restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznee or condemnation proceeds are not suffieient
to repair or restore the Property, “Borrower is not relieved cf Rbrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon @nd ingpections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemenss on #ie Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection specifyiny such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in defaylt if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matetially false, misleading, or inaccurate information'o: statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's corupancy of the
Property as Borrower's principal residence, -

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (hj there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courf; and (c) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreve oo the merger in writing.

10. Moz¢g=ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suco-insurance and Borrower was required to make separately designated payments
toward the premiums for  sMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivziont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linuer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to =ayto Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (fo tiie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroiver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrowser shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a not-refimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written-agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate proviaes *s.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tieNote) for cerfain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is not e-party to the Mortpage
Insyrance,

Mortgage insurers evaluate their tofal risk on all such insurance in force fromidime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (ar-parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizug any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums). ;

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

o 7y 10-22001299
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These riglhts
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refand of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. 1

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's selisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pronceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provscrs: If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscelizzicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »virh the excess, if any, paid to Borrower, Such Miscellangous Proceeds shall be
applied in the order provideZ-ior in Section 2. )

In the event of a total t<ig. destruction, or loss in value of the Property, the Miscellaneaus
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately befors tlie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securtd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless BEcrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided kv- (b) the fair .market value of the Property
immediately before the partial taking, destruction, or loss in_va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, desiraction, or loss in value is less than the
amount of the sums secured immediately before the partial taicilig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ver, Lender is authorized
to collect and apply the Miscellaneaus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mtans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-righl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is berun that, in
Lender's judgment, could result in forfeiture of the Property or other maferial impairment oi Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property

are hereby assigned and shall be paid to Lender. _ .
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. lﬁ-?"‘? 10-2200129¢
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th's Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an-.(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconinodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscut,

Subject to “thc’ jrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationc vnder this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the succeseurs and assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Bortower's default, for the purpose ofpruiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not liwited, to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expless authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bitior.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

if the Loan is subject to a law which sels maxiniary [oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Cailected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be widueed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectad Zrom Borrower which exceeded permitted
limits will be refunded to Borrower. Tender may choose to mele-his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,/il\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymant charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptanie »of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowar might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrawer in connection with this Security Instrument suall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivared te. Borrower's
notice address if sent by other msans. Notice to any one Borrower shall constitute notice to 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shail riumptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desipnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.

: '7’ 10-22001299
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note confliots ‘with Applicable
Law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligaticn to
take any action.

17, Burvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, iz intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pari-ofiiie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 7 beneficial inferest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mady require immediate payment in full of all sums secured by this Security
Instrument. However, this opltor. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or detnand on Borrower,

19, Borrower's Right to Reinstate After Accileration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Promerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighisuecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securily, Instrument, Those conditions are that
Borrower: (a) pays Lender all suins which then would be due uncerthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovinants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, burnot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {ns narpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inssrument, shall contirue
unchanged unless as otherwise provzded under Applicable Law. Lender may require it Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chech, t.mwde:d any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such netice to take corrective action. If
Applicabls Tew provides a time period which must elapse before certain action can be taken, that time
period will ke Aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani o S3ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Sextion 20.

21. Hazardous Suwsimuees. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or Kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, mat riale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Taw; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ust, <isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 22 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘hai is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaios of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Broperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to noraai Zesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢ousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, dsmand, lawsuit
or other aclion by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse- (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release er ‘iiveat of
release of any Hazardous Substence, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani( or agreement in this Security Instrument (but net prior fo
aceeleration under Sectien 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requiged fo cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosere, If the defaulf is not cured on or hefore the date specified in the nofice, Lender at its
option may ‘resvire immediate payment in full of all sums secured by this Security Instroment
without further-drirand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled tu-c<iizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzitzd o, reasonable atforneys' fees and costs of tiile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accordance #ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homstead exemption laws,

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:nt-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende:’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after aroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/in=aranee, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ity Instrument and in any Rider executed by Borrower and recorded with it.

K’W . (Seal)

| _—
Thomas N Mammen -Borrower

A S, )

Sosamma Thomas -Borrower

. (Seal) (Seal)
“dorrower -Borrower
(Seal) ), {Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
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'
STATE QF, ILLINOIS, Cook County ss:

I j‘fw) [L%s-\_, , a Notary Pyblic in and for said county and
state do hereby certify that Thomas M Mammen, Sosamma Thomas ;, [ 5 w/E

2

personally known to me to be the same person(s) whose name(s) subscgibed to the foregoing instrument,

appeared before me this~day in person, and acknowledged that he/she hay mgned and delivered the said
instrument a2 hisfher Pee and voluntary act, for the uses and purposts-therein set forth,
Given under my hand and official seal, this 21 st day of Apri 12Q16

My Commission’ e

>

Motary Public

SHHHEHOY 'ﬁ@r@ﬁ»‘»ﬁ@%ﬁw@@@@
"OFFICIAL SEAL"
COLEEN WIRTEL
N ry Public, State of Iinois
My Commission Expires 05/10/16
L SHEOSOLSHPEAHNT ettt

Loan origination organization First Savings Bank 0f Hegewisch
NMLS ID 629759

Loan criginator Hol ly Bishop

NMLS ID 1045056
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Mortgage Rider

Paragraph 6 of the Mortgage is deleted in its entirety and in substitution thereof, paragraph 6 of the
Mortgage shall provide as follows-

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to
oceupy.‘he Property as Borrower’s principal residence for at least three years after the date of
occupaiicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

All the remaining terms and provisions of the Mortgage shall remain in full force and effect and shall be
unmodified.

2
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of April 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed (the "Security Instrument")} of the same date given by the
undersignedine "Borrower") to secure Borrower's Note to First Savings Bank Of
Hegewisch

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at: 29 Country Lane
Driand Park, IL 60437
[Property Address]

1-4 FAMILY COVENANTS. 'i addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securivy lnstrument, the following items now or hereafier
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevernow or hereafter located in, on, or used, or
intended to be used in connection with the Propaity, including, but not limited to, those for
the purposes of supplying or distributing heating, cosina, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu =ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranget, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm oors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelitg and attached floor coverings,
all of which, inciuding replacements and additions thereto, shaiis-deemed to be and remain
a part of the Property covered by the Security Instrument. All of tiia-foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred fo in this 1-4 Family Fider and the Security
[nstrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Berrower shall not eek, agree to or
make a change in the use of the Property or its zoning classification, unicss !z2nder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; reaulaticns
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENSG, Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
10-22001299
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCGUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrow gr's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 4! leases of the Property and all security deposits made in connection with leases
of the Fronurty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and {o execute new leases, in Lender's sole discretion. As used
in thiﬁ [?daragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on &
easeheld.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely -an< unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower autiiorizez Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy shall pay the Rents to Lender or Lender's agents. However,
Berrower shall receive the Fents until: (i) Lender has given Borrower notice of default

ursuant to Section 22 of the Fecurity Instrument, and (i) Lender has given notice to the
enant(s) that the Rents are to be raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ans not an assignment for additional security only.

If Lender gives notice of default th Loeirower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benei’ of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall bsentitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall paty all Rents due
and unpaid to Lender or Lender's agents upon/Lender's written demand to the tenant; (iv}
unless applicable law provides otherwise, ali Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking corireiof and managing the Property and
coliecting the Rents, including, but not limited to, afteipav’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurunse premiums, taxes, assessments
and other charges on the Property, and then to the sums secired by the Security Instrument;
{v) Lender, Lender's agents (r anyC{udicially appointed receiver shall be liable to account for
only those Rents actually réceived; and {(vi} Lender shall e entitled to have a receiver
appointed fo take possession of and manage the Property and col'ect the Rents and profits
derivetd from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of toking control of and
managing the Property and of collecting the Rents any funds expended by iender for such
Fur oses shall become indebtedness of Borrower to Lender secured hy the Security
nstrument pursuant to Section 8.

Borrow er represents and warrants that Borrower has not executed any prior.assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agenis or a{udicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY fime when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when alf the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PRQVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

S =L (Seal)
Thomas ‘i -Lammen

-Borrow er

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

VMP@-67R (0811)

Page 3 of 3

Pgm

(Seal)

Sosamma Thomas

-Borrow et

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
April 2016 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
" Security “Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrewor's Note to First Savings Bank Of Hegewisch

(the "Lender") of -{p& .same dale and covering the Properly described in the Security
Instrument and located a': 29 Country Lane
Orland Park, IL 60467

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and ecertain common areas and facilities, as described in

(the "Declaration”). The Property i{s a part of 'a planned unit development known as

Silo Ridge Estates, Unit 3, ™hase 3 P.U.D.
[Name of Planned Unit Deveiopmeni?
(the "PUD"). The Property also includes Borrower's interest ir. the homeow ners association or
equivalent entity owning or managing the common areas arnd Tocilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Bortower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations‘uncer the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; {';; zrticles of
incorpeoration, trust instrument or any equivalent document which creates <{n<_ Owners
Asscciation; and (jii} any by-laws or other rules or regulations cf the Owners Atsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani-to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a2 "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the peiods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquekes and
floods, forwhnich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodiz-Payment to Lender of the yearly premium installments for property insurance
on the Property, and (i) Borrower's obligation under Section & to maintain property insurance
coverage cn tie-Piunerty is deemed satisfied to the extent that the required coverage is
provided by the Owneds Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lende:” prompt notice of any lapse in required property insurance
coverage provided by the master ¢ lanket policy.

In the event of a distributicn of property insurance proceeds in lieu of restoration or
repair following a loss to the Property ~or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herchy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower shal' teke such acticns as may be reasonable to
insure that the Owners Association maintains a punlic_liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award® nr.claim for damages, direct or
consequential, payable to Borrower in connection with ary cordemnation or other taking of all
or any part of the Property, or the common areas and failities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shafi be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tnz Sccurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consant to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior reauired by
law in the case of substantial destruction by fire or other casualty or in the cas¢ =i a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Canstituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in’
this PUD Rider.

_j&:é;;;;sz;Z%%;x:[LégigLagy7AH(SeaD g cgghéélhv«‘f;§%%§sg (Seal)
¥ amme

Thomas -Borrower Sosamma Thomas -Borrower

a5 (Seal) (Seal)
-Borrower -Borrower

(Seu) (Seal)

-Borrow er -Borrower

(Seal) "/ (Seal)

-Borrower -Borrower
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