UNOFFICIAL COPY
o VAR ORI

Doc#: 1611819135 Fee: $50.00

This document was prepared by RHSP Fee:$9.00 RPAF Fee; §1.00
and after recordiag return to: Karen A.Yarbrough

Cook County Recorder of Deeds
Mark F. Kalina, Esq. Date: 04/28/2016 12:56 PM Pg: 10f4
Guerard Kalina & Butkus
310 S. County Farm Road, Suite H.
Wheaton I 60187

(630) 665-9033

..........................................................................................................................

(SPACE ABOVE THIS LINE FOR RECORDER'S USE}

MORTGAGE MODIFICATION AGREEMENT
(ROCUMENT NO. 1219246012)

THIS AGF.EZMENT is made as of this 10t day of November, 2013 by and between
MIDWEST CAPITAL RvVESTMENTS, LLC, whose address is 200 N. Broadway Street, Joliet, Illinois
60435 (“Owner”) and FIRST LOMMUNITY FINANCIAL BANK, successor by merger to First
Community Bank of Joliet, whose addtess is 2801 Black Road, Joliet, Illinois 60435 (*Mortgagee”).

WHEREAS, Owner executed aud /lelivered to Pirst Community Bank of Joliet a Mortgage and an
Assignment of Rents, each dated May 21, 2072 7n¢ recorded on July 10, 2012 with the Cook County Recorder
of Deeds as document nos. 1219246012 and 1219246013 (collectively the “Mortgage™) encumbesing the
property commonly known 2s 423 Shabbona Drive ‘Pack Forest IL, 311 Seneca Street, Park Forest IL, 39
Watren Street, Calumet City IL, and 330 Oswego Streat, Park Forest IL and legally described on Exhibit
- %A% aitached heteto and incorporated herein by reference (o2 “Property”) to secure repayment of the Note (as
such term is defined in the Mortgage) as modified fron. drie to time in the aggregate principal sum of
$1,750,250.00; and

WHEREAS, Mortgagee is successor by merger to First Comy.unity Bank of Joliet and is the owner
and holder of the Note and the Mortgage; and

WHEREAS, Owner is the curtent owner of title to the Property and ha the power and authonty to
amend the terms of the Mortgage; and

WHEREAS, Midwest Capital Investments, Inc. has executed and delivered 1o Mottgagee vatious
other promissory notes as heteinafter described, all of which are also intended to be secured by the Mortgage,
and

WHEREAS, Mortgagor and Mortgagee desite to modify the terms of the Mortgage to rescate the
modified amount of credit secured thereby.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties agree as follows: N

1. The foregoing recitals are incorporated herein as though fully set forth. Mortgagor represents and
warrants to Mortgagee that the foregoing recitals are true and cotrect.




1611919135 Page: 2 of 4

UNOFFICIAL COPY

The terms of the Mortgage are hereby modified to provide that the Mortgage secures the
repayment of indebtedness in the aggregate amount of One Million Nine Hundred Fifty
Five Thousand Seven Hundred Sixty and 16/100 ($1,955,760.16) Dollars or so much
thereof as tnay be disbursed and remains outstanding from time to time under the following
desctibed promissory notes executed by Midwest Capital Investments, Inc. as Borrowet in
favor of Mortgagee as Lender, together with all renewals, replacements, extensions, and
modifications thereof:

a. Promissoty note dated November 1, 2013 in the principal sum of $141,877.46;

b Promissory note dated October 20, 2013 in the principal sum of $113,717.86;

c Peomissory note dated October 15, 2013 in the principal sum of $299,077.66;

d, Promuissriz note dated October 21, 2013 in the principal sum of $624,901.07;

e. Promisscey iiote dated October 21, 2013 in the principal sum of $96,138.63;

£ Promissaty note dated October 21, 2013 in the principal sum of $379,747.48; and

g Promissory note dated Uxtober 23, 2013 in the principal sum of $300,300.00.

Qwmer hereby reaffirms all of the terms 43 provisions of the Mortgage as modified hereby.

IN WITNESS WHEREOF, Owner and Mortoagee have executed this Instrument by their duly

+ authotized representatives as of the date first above written

OWNER: MORT'AGEE:

MIDW&TCAP I ST C FIRST COMMUNWNAN CIAL BANK
By k By: ﬁw AAAA VD

L. Scott Libersher; Manages Its: IAALER

fefb\midwest capital\mtg mod agm10\110713
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STATE OF ILLINOIS )
) SS.

COUNTY OF _AN L )

1, the undersigned, a Notary Public, in and fot said County in the State aforesaid, DO HEREBY
CERTIFY, that L. SCOTT LIBERSHER, personally known to me to be Manager of MIDWEST
CAPITAL INVESTMENTS, LLC, an Illinois limited liability company, and personally known to me to be
the same perion whose niame is subsctibed to the foregoing instrument, appeared before me this day in person
and acknc wledzed that he signed and defivered the said instrument as his own free and voluntary act and as the
free and volusitary act of said limited liability company for the uses and purposes therein set forth. GIVEN
under my hand an< notarial seal this day of November, 2013.

STATE OF ILLINOIS ) OFFICIAL SEAL
)SS TERESA J MUSICK
COUNTY OF 1Lt ) NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:12/16/15
I, the undersigned, a Notury Fubhc i and : S foresaid, DO HEREBY
CERTIFY that BRIAN  Yaipiahs . VP of FIRST

COMMUNITY FINANCIAL BANK, an Tifi<cis banking cotporation, personally kown to me petsonally
known to me to be the same person whose name s sylscribed to the foregoing instrument, appeared before me
this day in ?,erscm and acknowledged that _ he signed and delivered the said instrument as

V of said corporation a3 hus/her free and voluntary act and as the free and
voluntary act of said ‘grporation for the uses and pusposes wnztein set forth. GIVEN under my hand and
official seal this _ 2 D™ day of November, 2013.

VAW SA

OFFICIAL SEAL f
TERESA J MUSICK

NOTARY PUBLIC - STaTE OF ILLINOIS

MY COMMISSION EXPIRES:12HGI1

e N Y Y VP

-
vwwwwww
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EXHIBIT “A"
LEGAL DESCRIPTION

PARCELONE:

LOT 48 IN BLOCK 73 IN THE VILLAGE OF PARK FOREST AREA NUMBER 5; BEING A SUBDIVISION OF PART
OF THE EAST % OF SECTION 35 AND THE WEST % OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3,

1951 AS OCUMENT NUMBER 15139014, IN COOK COUNTY, ILLINOIS.
Commonly zam as: 423 Shabbona Dr., Park Forest, IL 60466-2251
PIN No, 31-35-4.11~027-0000

PARCEL TWO: ' ' /

LOT 24 IN BLOCK 81 IN THE V2.LAGE OF PARK FOREST AREA NUMBER 8, A SUBDIVISION OF PART OF THE
SOUTHWEST % OF SECTION 35, TOWAISHIP 35 NORTH, RANGE 13 SOUTH AND WEST OF AREA NUMBER

5, A SUBDIVISION OF PART OF THE (AS/ % OF SECTION 35 AND THE WEST % OF SECTION 36, TOWNSHIP '
35 NORTH, RANGE 13 EAST OF THE THIR® PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 311 Seneca St., Park Forest, IL 60466-2230
PIN No. 31-35-408-011-0000

PARCEL THREE:
LOT 3 INBLOCK 31N HAMMOND COUNTRY CLUB ADDITION IN Thi< EAST % OF FRACTIONAL SECTION 17,

. FOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL WF/4IDIAN, IN COOK COUNTY,

ILLINOIS.
Commonlyknown as: 39 Warren St., Calumet City, IL 60409-4814

PINNo.30-47-400.021-0000 .. - ;
- PARCEL FOUR:

LOT 31INBLOCK 24 IN THE VILLAGE OF PARK FOREST AREA NUMBER 3, BEING A SUBDIVISION IN
SECTION 36, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 31, 1950 AS DOCUMENT NO. 14940342, IN COOK COUNTY,

ILLINOIS. .
Commeonly known as: 330 Oswego St, Park Forest, L 60466-2104
PIN No. 31-36-408-031-0000 .




