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Mortgage

Definitions. Words used in multiple sact.ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Cectain rules regarding the usage of words used in this
document ate also provided in Section 16.

(A) “Security Instrument” means this document, which 1s dated April 25, 2016, together with all
Riders to this document,

(B) “Borrower” is Valerie Coorlas, an unmarried worsar, not a party to a civil wnion.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a natioral bank organized and existing under
the laws of USA. Lender's address is 111 W. Monroe Street, P.C. Boix 755, Chicago, IL 60690.
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated April 25, 2016, The

Note states that Borrower owes Lender two hundred twelve thousand and /100 Dollars (U.S.
$212,000,00) plus interest at the rate of 4.000%. Borrower has promised to ra » this debt in regular
Petiodic Payments and to pay the debt in full not later than May 1, 2046..

(E) “Property” tmeans the property that is described below under the heading "Traus oI Rights '
in the Property.” '

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges arit jate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

KXKX100804
ILLINOI8-Bingle Family-Fannia Mae/Freddie tac UNIFORM INSTRUMENT Farm 2014 1401
VMP@ 124018
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1612349170 Page: 3 of 19

UNOFFICIAL COPY

(G) “Riders” means all Riders to this Sccurity Instrament that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O] Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider Plarmed Unit Development Rider O 14 Family Rider
0 VARider - O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

() “Coiaunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownere-assaciation or similar organization,

(Y) “Electronic ¥inds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsiriilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument cuinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit w0 account. Such term includes, but is not limited to, point-of-sale
 transfers, automated teller inschine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans{rs.

(K) “Escrow Items " means those {teris that are described in Section 3,

(L) “Miscellaneous Proceeds” means anv compensation, settlement, award of damages, or
proceeds paid by any third party (other fhan issurance. proceeds paid under the coverages described
in Section 5) for: (i) damage to, ot destructicn of. the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance tw.iisu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ¢ttie Property.

(M) “Morigage Insurance” means insurance protectiig Londsr against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the tegularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts vnder Section 3 of this Secwrity Instrurnent,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C: Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024); us they might be
amended from time to time, or any additional or successor legislation or regulsiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers tc. all cequirements and
restrictions that are imposed in regard to a "federally related mortgage loan" oveu it e Loan does
not qualify as a "federally related mortgage loan" under RESPA. / :

(P) “Successor in Interest of Borrower” means any pacty that has taken title to the Propeicy,

whether or not that party has assumed Borrower's obligations undgr the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Seourity Instrument secures to Lender: (i) the repayment

of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of

Borrower's covenants and agreements under this Scourity Instrument and the Note. For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

' XX¥X 100804
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: THAT PART OF BLOCK. 57 IN WEST PEREGRINE LAKE
ESTATES, AS RECORDED JUNE 24,1998 AS DOCUMENT NUMBER 98540600, BEING A
RESUBDIVISION OF LOT 2 OF BERENZ'S SUBDIVISION, OF PART OF THE SOUTHEAST
1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED AS
FOLLOWS COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK. 57, THENCE
SOUTH 11 DEGREES 00 MINUTES 11 SECONDS EAST ALONG THE EAST LINE OF SAID
BLOCK 57 A DISTANCE OF 105.81 FEET TO THE SOUTHEAST CORNER OF BLOCK 57, -
THENCE SOUTH 75 DEGREES 54 MINUTES 21 SECONDS WEST ALONG THE SOUTH LINE.
OF SAID PLOCK 57 A DISTANCE OF 51.69 FEET TO A BEND POINT, THENCE SOUTH 86
DEGRELS 23 MINUTES 06 SECONDS WEST ALONG SAID SOUTH LINE A DISTANCE OF
5.70 FEET, *FENCE NORTH 04 DEGREES 48 MINUTES 14 SECONDS WEST, A DISTANCE
OF 112.03 FEE7.TO A POINT ON THE NORTH LINE. OF SAID BLOCK 57, THENCE NORTH
83 DEGREES 00 VOUTES 05 SECONDS EAST ALONG SAID NORTH LINE A DISTANCE OF
26,15 FEET TO A MUTNT OF CURVATURE, THEN CONTINUING EAST ALONG SAID NORTH
LINE, SAID LINE BEING A CURVED LINE CONCAVE TO THE NORTH HAVING A RADIUS

OF 50.00 FEET AN ARC LENGTH OF 13.38 FEET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOILS Cogyright ' ‘

Parcel ID Number: 02-28-400-120-0000 which cturently has the address of 1035 W Bogey Lane
[Street] Palatine [City], IWinois 60057 {Zip Codel (“Property Address ")

TOGETHER WITH all the improvemets wew or hereafter erected on the property, and all eas einents, _
apputtenances, and fixtures now or hereafter a pat of the property. All'replacements and additions

shall also be covered by this Security Instrumenit. All of the foregoing is referxed to in this Security
Instrument as the “Propery.” ‘

BORROWER COVENANTS that Borrower is lawifully scised of the estate hereby conveyed and has
' the right to mortgage, grant and convey the Propérty and fiet the Property is unencumbered, exeept for -

encurnbrances of record, Borrower warrants and will defend geaerally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ic: national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform sccurity instrument covering -
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges.urd Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evideaced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall dlso pay funds
for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Insunument
shall be made in U.S. currency, However, if any check or other instrument received by Lender as -
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments duc under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

whose deposits ate insured by a federal agency, instrumentality, or.entity; or (d) Electronic Funds
Transfer.

: . ' : HKXXX100804
*ILLINOIS-Single Famlly-Fannle MaofFreddia Mae UNIFORM INSTRUMENT Form 3014 11
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or pattial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
. to bring the Loan cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are-accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan cutrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such flnds or return them to Borrower, If not applied earlier,
such funds-will be applied to the outstanding principal balance under the Note immediately prior

to foreclosuie. No offset or claim which Borrower might have now or in the fature against Lender
shall relieve Burower from making payments due under the Note and this Security Instrument or
performing the-Covenants and agreements secured by this Security Instrument.

2, Application of Fuyments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted andapplied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Scction 3,
Such payments shall be applied to-sach Periodic Payment in the order in which it became duge. Any
remaining amounts shall be appited fivst to late charges, second to any other amounts due under this
Security Instrument, and then to reducce the principal balance of the Note.

If Lender receives a payment from Borrowrar for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge dwe/the payment may be applied to the delinquent payment
and the late charge. If more than one Periodiz Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Petiodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any ¢xcess exists after the payment is applied to the

full payment of one or more Periodic Payments, suchexsess may be applied to any late charges due,

Voluntary prepayments shall be applied first to any prepayraent charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under
the Note shall not extend or postpone the due dats, or change the awsunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Piriodic Payments are

due under the Note, until the Note is paid in full, a sum (the "Funds ") to‘provide for payment of

amounts due for: (a) taxes and assessments and other items which can attainpriority over this Security

Instrument as 4 lien or encumbrance on the Property; (b) leasehold payments or sround rents on

the Property, if any; (c) premiums for any and all insurance required by Lender undorGection 5;

and (d) Mortgage Insurance premiums, if any, ot any surns payable by Borrower to Lznser in Liew

of the payment of Mottgage Insurance premiums in accordance with the provisions of Section 10.

These items are called “Escrow Items.” At origination or at any time during the term of th» Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed

by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly

furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
' Funds for Escrow Items unless Lender waives Bottower's obligation to pay the Funds for any or all

Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which

XANX100804
ILLINOIS-Single Famly-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT ’ Farm 3014 101
VMRS 122016
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payment of Funds has been waived by Lender and, if Lender requires, shall fomish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender msy, ot any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tie time specified inder RESPA, and (b) not to exceed the maximum) amount a lender

can requite urde: RESPA, Lender shall estimate the amount of Funds due on the basis of current data .
and reasonable estiraates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law,

The Funds shall be held ir. an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchding Lender, if Lender is an institution whose deposits are so insured)
or in any Fedetal Hotne Loat Baik, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified undet RESPA. Lender shall not charge Borrower for holding and applying the
Punds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applieable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicaals Law requires interest to be paid on the Funds, Lender shall
not be tequired to pay Bottower any interest or earnings on the Funds. Bortower and Lender can agtee
in writing, however, that interest shall be paid o1 the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there i3 a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA.(#there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borroy exas required by RESPA, and Bortower
shall pay to Lender the amount necessary to make up the shortags m accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Leuder shall notify Borrower as required by RESPA, auc. Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RE5PA. but in no more than 12
monthly payments. . '

Upon payment in full of all sums secured by this Security Instrument, Lender shzii promptly refund to
Bortrower any Funds held by Lender. :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and iingpoesitions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd nayments
or ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assesaments, if

any, To the extent that these items are Escrow Iterns, Borrower shall pay them in the mannes provided
in Section. 3.

Borrower shall promptly discharge any lien which hias priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowet is performing such agreement; (b) contests the licn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

. XXXX100804
(LLINQIS-8irigle Fanily-Faninla Mea/Freddia Mas UNIFORM INSTRUMENT Form 3014 1/01
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4, :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conuection with this Loan, '

5. Proper’y Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propecty insured against loss by fite, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This xsvrance shall be maintained in the amounts (including deduetible levels) and for

the periods that Lerder requires, What Lender requires pursuant to the preceding sentences can
change during the teir< o“the Loan. The insurance carrier providing the insutance shall be chosen by
Borrower subject to Lendar's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may recuire Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone detearination, certification and tracking services; ar (b) a one-time charge
for flood zone determination and eexiification services and subsequent charges each time remappings
‘or similar changes ogcur which reaconably might affect such determination or certification. Borrower
shall also be responsible for the paymen? of any fees imposed by the Federal Emetgency Management
Agency in connection with the review ol'a:y flood zone determination resulting from an objection by
Borrower, ,

1f Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance

© coverage, at Lender's option and Borrower's expenze; Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such overage shall cover Lender, but might or
1might not protect Borrower, Borvowet's equity in the Properiy, or the contents of the Property, against
any tisk, hazard or liability and might provide greater or less2r coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage £0 obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any ameunis disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by tale Security Instrument. These
amotnts shall bear interest at the Note rate from the date of disbursernent ind shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suvject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and siall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold th< nalicies and
renewal certificates. If Lender requites, Botrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may raake proof of loss if not made promptly by Borrowet. Unless Lender and Borrower otherwise
agtee in Wwriting, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is

. XXOOA0804
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economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity to
inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wotk is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrower any interést or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by shis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such ingurance proceeds shall be applied in the order provided for in Sectton 2.

If Barrower aliandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that
the insurance carries has offered to settle a ¢laim, then Lender may negotiate and settle the claim.

The 30-day period witt bopin when the notice is given. In either event, or if Lender acquires the
Property under Section 27 o¢ otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in anamovnt not to excecd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed
premivms paid by Borrower) unde’ all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuratice proceeds either to repair
or restote the Property or to pay amoums tnpeid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall ocoupy, establish, ind use the Property as Borrower's principal
residence within 60 days after the execution of this S¢curity Instrument and shall continue to occupy
the Property as Borrower's principal residence for avlcast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shailio) be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control.

7. Preservation, Maintenance and Protection of the Prepeity; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propexty to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Propertyy Bartower shall maintain the
Property in ordet to prevent the Property from deteriorating or decreasiag.in value due to its condition.
Unless it is determined pursuant to Section 5 that fepair or restoration is not esonomically feasible,
Bortower shall promptly repair the Property if damaged to avoid further deterzoration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, o the taking of, the
Property, Borrower shall be tesponsible for tepaiting ot restoting the Property anly il Lsinder has
released proceeds for such purposes. Lender may disburse proceeds for the repairs andiestoration

in 3 single payment ot in a series of progress payments as the work is completed. If the wnsuaance or
condermnation proceeds are not sufficient to tepair ot restore the Property, Borrower is niot retieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may malke reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

) XXXX'IUDBM
ILLISI{;)IS—SIngIe Family-Fannle Mae/Freddle Mac UNIFORM IN3TRUMENT Farm 3014 101
M
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concetning Borrower's occupancy of the
Property as Borrower's principal residence, :

8, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property a%d/or tights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemuation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or *o-enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may o1 pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righis ander this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but ate not
limited to: (a) paying aily sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) pairing reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instutnent, including its secured position in a bankruptey proceeding,
Securing the Propetty includes, butis not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditioas; 2nd have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does norluve to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or al actions authorized under this
Bection 9,

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower
secured by this Seourity Instrument. These amounts stsil oear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upsn antice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall con oly with all the provisions of the
lease. If Botrower acquires fee title to the Propetty, the leasehold auddie fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Lasuranee in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to bz avuilable from

the mortgage insurer that previously provided such insurance and Bortower was requyr<d to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowsrshall pay the
premiums required to obtain coverage substantially équivalent to the Mortgage Insurancs nieviously in
effect, at a cost substantially equivalent to the cost to Bortower of the Mortgage Insurance previoushy
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in eftect.
Lender will accept, use and retain these payments as & non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan is -
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
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such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 18 obtained, and Lender requires separately designated payments toward the
premiurms for Mortgage Insurance, If Lender required Mortgage Insutance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written. agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage iniurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage -
Tnsurance,

Mortgage inswers evaltuate their total risk on all such insurance in force from time to time, and

may enter into.agreciments with other parties that shate or modify their risk, or reduce losses. These
agreements are on terms 2ad conditions that are satisfactory to the mortgage insurer and the other
party (or partles) to these agreements. These agreements may require the mortgage insurer to make
payments usitg any source of furds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insviaince premiums).

As a result of these agreements, Lenides, any purchaser of the Note, another insurer, any reinstret, any
other entity, or any affiliate of any of the 1o “er"oing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) « partion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortg o nsurer's risk, or reducing losses, If such agreetnent
provides that an affiliate of Lender takes a share.of the insuret's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is oltew termed "captive reinsurance.” Further:

'(A) Any such agreements will not affect the amoume chut Boxrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Boxrower will owe for Mortgage Insurance, and ¢hey will not entitle Borrower to any
refund,

(B) Auy such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 o2 any other law. These
rights may include the right to receive certain disclosures, to request znd ohtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to
receive a vefund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeituire. All Miscellaneous Preceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and testoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppottutiity to inspect such Property to ensure the work ias been
completed to Lender's satisfaction, prowded that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments ag
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the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
camings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds,shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market
value of ine L roperty immediately before the partial taking, destruction, or loss in value is equal to

or greater than die amount of the sums secured by this Seourity Instrument immediately before the
partial taking, dosimiction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured byakis Sccurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied v ihie following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately berore tha partial taking, destruction, or loss in value. Any balance shall be paid
to Botrower,

- In the event of a partial taking, desuciion, or loss in value of the Property in which the fair market
valye of the Property immediately befure the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatels oefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whethzt or not the sums are then due,

If'the Property is abandoned by Borrower, or if, atkér notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bortower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds sither to restoraiion or repair of the Property or to the
sums secured by this Security Instrument, whether or not thed due-Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party againstwhom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or citminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material Zmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the zction or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Ploperty or other
material impairment of Lender's interest in the Property or rights under this Security insrment, The
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lane'ci's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2;

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release

. XX 100804
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the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Bottower or any Successors in Interest of Borrower,

Auny forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dus, shall not be a watver of or preclude the exercise of any rlght or
temedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borre'wer who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

() is co-sigring this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property vader the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
.agree to extend, mcaily, forbear or make any accommodations with regard to the terms of this Securxty
[nstrument or the Note wiihout the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obli gations under s Security Instrupnent i writing, and is approved by Lender, shall
obtain all of Borrotwer's nghts and kensfits under this Security Insttument. Borrower shall not be
released from Borrower's obligatioas and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the suzcessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrewer fees for services performed in connection with
Bortower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atturaeys’ fees, property inspection and valuation
fees, In regard to any other fees, the absence of express o horlty in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prokiticion on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Seciricy Instrurnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated
50 that the interest or other loan charges collected or to be collectec 1- vonnection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already colletted from Borrower which
exceeded pérmitted limits will be refunded to Borrower. Lender may choose to imake this refund by
teducing the principal owed under the Note or by making a direct payment to Boirovrer, If a refund
reduces prineipal, the reduction will be treated as a partial prepayment without aLy progayment
chatge (whether or not a prepayment charge is provided for under the Note). Bortowe: s acceptance
of any such refund made by direct payment to Bortower will constitute a waiver of any (igat of action
Borrower might have arising out of such overcharge.

15. Notices, Allnotices given by Botrowet ot Lender in connection with this Security Insttument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Berrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowets unless Applicable Law expressly recuires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to

. . XX100804
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Lender, Borrowet shall promptly notify Lender of Borrower's change of address, If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall only report a changs of
address through that specified procedure. There may be only one designated notice address under this
Security Instrutnent at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by fitst class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrutoent shall be
governed ov Zederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations eoutained in this Security Instrument are subject to any requirements and limitations of
Applicable Liw. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be siian, hut such silence shall not be construed as a prohibition against agreement by
contract. In the eveatibat any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sucli eoaflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect-without the conflicting provision.

As used in this Security Instrament: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (2) the word "may" gives sole discretion. without any obligation
to taks any action, -

17. Borrower's Copy. Borrower shall be'ziven one copy of the Note and of this Security
Instrument. . '

18. Transfer of the Property or a Beneficial inierest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or ben¢ticial interest in the Property, including, but not
limited to, those beneficial interests transferted in a bond fur deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transier of title by Borrower at a futare date to
" apurchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and & beneficial interest in Borrower is sold or tiatsferred) without Lender's prior
written consent, Lender may require immediate payment in full of all surws <ecured by this Security
Instrument, However, this option shall not be exercised by Lender if such execcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerationi T pi notice shall
provide a period of not less than 30 days from the date the notice is given in accordarce with Section
15 within which Borrower must pay all sums secured by this Security lnstrement. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies perauiited by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Bomvower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior ta the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
tight to reinstate; or (c) entty of a judgment enforcing this Security Instrument. Those conditions
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are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocourred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses {nourred in enforcing this Security Instrument, including, but

not limited to, reasonable attotneys' fees, propetty inspection. and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as sele¢ted by Lender: (a) cash; (b) money order; (o) certified check,
bank checls, treasurer's check or cashier's check, provided any such check is drawn upon an fnstitution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upor: rsinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fuliv'effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case uracceleration under Section 18,

20. Sale of Note; Chznge of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (togetiier with this Security Instmment) can be sold one or morc times without
ptiot notice to Borrower. A gale might result in a change in the entity (known 48 the "Loan Servicer")
that collects Periodic Payments due nader the Note and this Security Instrument and performs other
mortgage loan servicing obligatior s under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there
is a change of the Loan Servicer, Borrov er will be given written notice of the change which will state
the name and address of the new Loan Servizer, the address to which payments should be made and
any other information RESPA requires in connestion with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loar Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will rémain with the Loan Servicer or be transferred
to-a successor Loan Servicer and are not assumed by the 2¥nte purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be juined t=-any judicial action (as either an
individual litigant or the member of a class) that arises from the ather patty's actions pursuant to this
Security Insteument or that alleges that the other party has breached 2y provision of, or any duty
owed by reason of, this Secunty Instrument, until such Bortower or Lerierhas notified the other
party (with such notice given in compliance with the requirements of Sect.on’15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
cortective action. Ift Applicable Law provides a time period which must elapse berois certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paacraph. The
notice of accelemtmn and opportunity to cure given to Borrower pursuant to Section Z2-and the notice
of acceleration given to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correctwe action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means federal laws and laws of
the jurisdiction whetre the Propetrty is located that relate to health, safety or environmental protection;

XXXX100804
ILLINQIS-SIngla Farrity-Fannle Mae/Fraddlo Mac UNIFCRM INSTRUMENT . Form 8014 1101
VMED

122015
Walters Kluwer Finarelal Sarvices 2016042215.2.2,. 3298-NZ0151218Y Page 13 of 15



1612349170 Page: 15 of 19

UNOFFICIAL COPY

(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous
Substances, or threaten to release any [azardous Substances, on or in the Property. Borrower shall

not do, not allow atiyone else to da, anything affecting the Property (a) that is in violation of any
Envirommental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propetty
of small quantities of Hazardous Substances that are generally recognized to be apptoptiate to normal
residentisi uéss and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action oy 9:y,governmental or regulatory agency or private party involving the Property and
any Hazardous Subsiasce-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition; including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substancs which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmentel ot iegulatory authotity, ot any ptivate party, that any removal or
other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial aetions in accordance with Environmental Law. Nothing herein
shall create any obljgation on Lender for a4 Environmental Cleanup.

Non-Uniform Covenants. Borrower and Leies further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall grve yiotice to Borrower prior to acceleration ,
following Borrower's breach of any covenant or agrecment in this Security Instrament (but not
prior to acceleration under Section 18 unless Applican): Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to <u.¢ the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by whiek the default must be cured; and
(d) that failure to cure the default on or before the date specified ia the notice may result in
acceleration of the sums secured by this Security Insteument, foriclosure by judicial proceeding -
and sale of the Property. The notice shall further inform Borrower o1 the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the ron-existence of a defaudt
or any other defense of Borrower to acceleration and foreclosure, If the aefault is not cured on
or before the date specified in the notice, Lender at its option may require irumediate payment in
full of all sums secured by this Security Instrument without further demano 2xg¢wmay foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to coliezc a1l expenses
incurred in pursuing the remedies provided in this Section 22, including, but not tiinived to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release. this
Security Instrunent, Botrower shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted wnder Applicable Law. |

24, Waiver of Homestead. In accordance with Ilkinois law, the Borrower hereby releases and
waives all rights utder and by virtue of the Ilinois homestead exemption laws.

AXN100804
ILLINGIS-Single Famliy-Fannle Mae/Freddia Mas UNIFORM INSTRUMENT Form 3014 1401
VMP® 2015
Walters Kluwer Financlal Sarvices 2016042246,2,2.5288-N20151218Y Page 14 of 15,



1612349170 Page: 16 of 19

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs #1 the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the-lnsurance may be more than the cost of insurance Borrower may be able to obtain on its
oW1l

BY SIGNING Bel.OW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumen: 4 in any Rider executed by Borrower and recorded with it,

2 Ot

Valerie E Coorias Seal

Borrower

Acknowledgment
State of Illinois
County of Cook - ;'\

This instrument was acknowledged before me on %Wymﬂ_, 25 y 2016 by Valerie E
Coorlas '

—-r

‘U e

oﬁz—mj?ublie ' t

i
?M?,Ctﬂne, M Gerviis
(Print Name) -
My commission expires: 3 IC;

Loan Origination Grganization: BMO Harris Bank N.A, Loan Originator: Rob Meyer

DFFICIAL SEAL
SUZANGE N GERVAIS
- Notary Pubila /342 of flinols
d My Commission Expires Mar 14, 2019

& W@Mw:ff-’:;/‘w*u#«u' i

NMLS ID: 401052 NMLS ID: 503642
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of April, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secutity Deed
(the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to seoure
Borrower's Note to BMO Harris Bank N.A. (the “Lender*) of the same date and covering the

Property described in the Security Instrument and located at: 1035 W Bogey Lane , Palatine, IL 60067
[Property Address]. -

The Properiy includes, but is not limited to, a parcel of land improved with a dwelling,
together wita silier such parcels and certain common areas and facilities, as described in

Bylaws & Declarations (the “Declaration”). The Property is a part of a planned unit
development knowr a3 Peregrine Lake Estates [Name of Planned Unit Development] (“the PUD”).
The Propetty also includes Botrower's intetest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners 4ssociation”) and the
uses, benefits and proceeds of Rorrower's interest.

PUD Covenant, [n addition t« the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail pexform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituenti ocuments " are the (i) Declaration,; (ii) articles of
incorporation, trust instrument or any equivalent Ancument which creates the Owners Association; and
(iii) any by-laws or other rules or régulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a “Master or “Blanket" policy insuring fas Property which is satisfactory to
Lender and which provides insurance coverage in the amenir's (including deductible levels), for

the periods, and against loss by fire, hazards included within the term “Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and fosds, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Pencdic Payment to Lender of
the yeatly premiumm installtents for property insurance on the Property; azd.(ii) Bortower's obligation
under Section 5 to maintain property insurance coverage on the Property i deemed satisfied to the
extent that the required coverage is provided by the Owners Association polisy.

‘What Lender requires as a condition of this waiver can change during the term or'the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.the master or blanket policy. )

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the FUD, any proceeds payable to Borrower
are hereby assigned and shali be paid to Lender, Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. - -

XKAXX100804
MULTISTATE PUD RIDER--Slngle Farmily=Fannte Mas/Freddi Mas UNIPORM (NSTRUMENT Farm 3150 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender. - :

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other takitig of all or any part of
the Property or the common areas and facilities of the PUD, ot for any conveyance inlieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtza consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination-of the BUD, except for abandonment or termination required by law in the case of
substantial gesiFuztion by fire or other casualty or in the case of a taking by condemnation or eminent
doman; (ii) any +mendment to any provision of the “Constituent Documents” if the provision is for
the express benefit 4¢ Lender; (iii) termination of professional management and assumption of self-
management of the Uwaess Association; ot (iv) any action which would have the effect of rendering
the public liability insularce coverage maintained by the Owners Association unacceptable to Lender,

F, Remedies. If Bortower ¢oes mat pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Tender under this paragraph F shall become additional debt of
Borrower secuted by the Security Instrument, Unless Borrower and Lender agree to other terims of
payment, these amounts shall bear intrest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Leuder to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agresz to the terms and covenants contained in this PUD
Rider. ' '

Borrower

3 e

Valerie £ Coorlas : Seal
WHN100804
MULTISTATE PUD RIDER-Single Farily-Fannie Mao/Freddle Mue LINIFORM INSTRUMENT Farm 3150 1401
VMP® 0872015
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EXHIBIT "A"

THAT PART OF BLOCK. 57 IN WEST PEREGRINE LAKE ESTATES, AS RECORDED JUNE
24,1998 AS DOCUMENT NUMBER 98540600, BEING A RESURBDIVISION OF LOT 2 OF
BERENZ'S SUBDIVISION, OF PART OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,
ILLINOIS, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 57, THENCE SOUTH 11
DEGREES 00 MINUTES 11 SECONDS EAST ALONG THE EAST LINE OF SAID BLOCK. 37 A
DISTANCE QY 105.81 FEET TO THE SOUTHEAST CORNER OF BLOCK 57, THENCE SOUTIL 75
DEGREES 54 MNUTES 21 SECONDS WEST ALONG THE SOUTH LINE OF SAID BLOCK 57 A
DISTANCE OF 51,69 FEET TO A BEND POINT, THENCE SOUTH 86 DEGREES 35 MINUTES 06
SECONDS WEST A3.ONG SAID SOUTH LINE A DISTANCE OF 5.70 FEET, THENCE NORTH 04
DEGREES 48 MINUTES 14 SECONDS WEST, A DISTANCE OF 112.03 FEET TO A POINT ON
THE NORTH LINE OF $AD BLOCK 57, THENCE NORTH 83 DEGREES 00 MINUTES 05
SECONDS EAST ALONG SATD NORTH LINE A DISTANCE OF 26.15 FEET TO A POINT OF
CURVATURE, THEN CONTNJING BAST ALONG SAID NORTH LINE, SAID LINE BEING A
CURVED LINE CONCAVE TO THZ 1TORTH HAVING A RADIUS OF 50.00 FEET AN ARC
LENGTH OF 13.38 FEET TO THE 20INT OF BEGINNING, ALL IN COOK. COUNTY, ILLINOIS

Property address: 1035 W. Bogey Lane, Palatine, IL 60067
Tax Nutmber: 02-28-400-120-0000



