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THE UNDERSIGNED GRAN 10(S} DECLARE(S):
THIS CONVEYANCE I8 EXEMPt EmOM THE
ILLINOIS REAL PROPERTY TRANS ER TAX ACT
PURSUANT TO EXEMPTICN 351035 200/31-45(e)

Re: Store#f Y200049 — 3927 NHarlam Avenue, Chicago, IL

ASSIGNMENT & ASSUMPTION OF LEASES

THIS ASSIGNMENT & ASSUMPTION O 2ASES (this “dssignment’”), dated as of
March "3[ , 2016, is made by and among Ampex Bizids Chicago, LLC. f/k/a Apex Brands
Chicago, LI.C, a Delaware limited liability company-{“Assisnror”), and Eddies Restaurant
Company, an Iilinois corporation (“Assignee”).

RECITALS

A, Assignor is the holder of the tenant’s interest in those Lease Agreement listed in
Schedule 1 to this Assignment (the “Leases™), pursuant to which Assigned has leased certain
real property and improvements as more particularly described therein (the “Preraiies”™).

B. Pursuant to the terms and conditions of the Asset Salc Agrecment, caied as of
February 17, 2016, (the “Purchase Agreement”), Assignor agrees to assign to Assignee all of the
Assignor’s right, title, and interest in and to the Leases, and Assignee agrees to accept such
assignment and assume all obligations associated therewith.

AGREEMENT

NOW, THEREFORE, for and in consideration of the rights and interests described in the
Leases and the mutual covenants contained herein, and for other good and valuable
consideration, the receipt, adequacy and legal sufficiency of which arc hereby acknowledged, the

parties do hereby agree as follows;
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L, Assignment. Subject to Section 4 below, cffective as of the Closing Date (as
defined in the Purchase Agreement) (the “Effective Date”), Assignor hereby assigns to Assignee
all of Assignor’s right, title, and interest to, in and under each of the Ieases and to the premiscs,
property, land, or facilities in which an interest is conveyed thereby for and during the remainder
of the existing term of such Leases.

2. Assumption. By execution hereof, Assignee hereby accepts such assignment,
assumes the Leascs and all of the obligations and duties of Assignor incurred under the Leases
arising from and after the Effcctive Date, and agrees to perform and observe all of the covenants,
terms, promises, agreements and conditions therein contained on Assignor’s part to be performed
and observed for the full term thereof, from and after the Effective Date.

3. Covenants of Assignee. Assignee covenants and agrees that until Assignor is
fully and finailyteleased from all obligations under the 1.ease:

A Assignee shall not assign, sublease or otherwise transfer any of its
right, title or intcrest in tie Lease to any other person or entity without Assignor’s prior written
consent, which consent mdy be withheld in Assignor’s sole discretion.

B. Assigiiee shall not amend, extend or otherwisc modify any term or
condition of the Lease, without the prior written consent of Assignor, which consent may not be
unrcasonably withheld. This covenarii stiall. not apply: (i) in the event Assignor is refeased by
Landlord from further liability under the Tease following the assignment; and/or (ii) to any
amendment, extension or modification of the Iicasz wherein Assignor is removed by Landlord as
a responsible party for any duties, covenants zng obligations arising after the date of such
amendment, extension or modification.

C. Notwithstanding any provisien in the Lease to the contrary,
Assignee shall use the Premises solely as permitted under the applicable Franchise Agreement(s)
(as defined in the Asset Purchase Agreement).

4 Consent to Assignment. To the extent that any landlord's consent is required to
assign any Lease pursuant to this Assignment, then this Assignment wili.be effective as to such
Leasc on the date upon which such landlord's consent is granted unless such ¢onsznt requirement
is waived by Assignee.

5. Notices. All notices or other communications required or permitted hereunder
shall be made in accordance with the ierms of the Purchase Agreement.

6. Miscellaneous.

6.1  Terms of the Purchase Agreement. The terms of the Purchase Agreement
(including the definition and usage provisions where capitalized terms are used but not defined
herein) are incorporated herein by this reference, and will not be superseded by this Assignment,
but will remain in full force and effect to the full extent provided therein. If there is any
inconsistency between the Purchase Agreement and this Assignment, the Purchase Agreement
will control.
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6.2  Entire Agreement. This Assignment, togethcr with the Purchase
Agreement, contains all of the agreements of the parties hereto with respect to the mattets
contained herein, and no prior agreement, arrangement or understanding pertaining to any such
matters shall be effective for any purpose. Lxcept for any subsequent amendments or
modifications to the Leases made in accordance with the terms thereof, any agreement made
after the date of this Assignment is ineffective to modify or amend the terms of this Assignment,
in whole or in part, unless that agreement is in writing, is signed by the paities to this
Assignment, and specifically states that that agreement modifies this Assignment.

6.3 Governing Law. This Assignment will be governed by and construed and
cnforced in accordance with the laws of the State of Illinois without regard to principles of
conflicts of law. Any dispute arising under or in connection with this Assignment will be
resolved 10 aunv state or federal courts located in the County of Cook, State of Illinois, and the
parties hereby submit to the exclusive jurisdiction of such courts in respect of any such
proceeding. THE PARTIES HEREBY IRREVOCABLY WAIVE ANY AND ALL RIGHT TO
TRIAL BY JURY IN'ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO
THIS ASSIGNMENT CR THE TRANSACTIONS CONTEMPLATED HEREBY.

64  Countermaris, This Assignment may be executed and delivered (including
by facsimile or other electronic transmission) in one or more counterparts, and by the different
parties hereto in separatc counterpasts; each of which when executed will be deemed to be an
original, but all of which taken together wi'l constitute one and the same agreement.

6.5  Successors and Assigns: Lhird-Party Beneficiaries. This Assignment shall
be binding upon and inure to the benefit of thepaities hereto and their respective successors in
interest and assigns. Nothing contained in this Assigrment shall be deemed to confer upon any
person, other than the parties hereto and their respeciive successors and permitted assigns, any
rights, remedies, claims, causes of action or obligations uncer, or by reason of this Assignment.

[Signature Page Follows]
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment as of
the date first set forth above.

ASSIGNOR:
AMPEX BRANDS CHICAGO, LL.C

i
i
"

By: ;
Name: LA T?QL}-»SEV-% T
Title: Deesidod

State of Texas

N’ N e e’
9
w0

County of Dallas

On March 31, 2016 before me, the wicérsigned notary public, personally appeared, Tabbassum
Mumtaz, President of Ampex Brands Uliicago, LLC, a Delaware limited liability company,
personally known to me (or proved to me on fiie basis of satisfactory evidence) to be the person
whose name is subscribed to the within instrumend and acknowledged to me that he executed the
same in his authorized capacity and that by his signature on the instrument the entity upon behalf
of which the person acted, executed the instrument,

WITNESS my }&and offigial seal,
Seal

@v G, OMRRMISLEN |
\ 32 NOTARY PUBLIC

State of Texas
%{r\?ﬁ; Comm, Fxo. 06/29/2016

VYT VY FYVIVIVYYYYY
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment as of
the date first set forth above.

ASSIGNEE:

EDDIES RESTAURANT COMPANY

) e
;f;_/ / P e
By: e = . _ -
Name: Prnmn . Poinadle
Title: A D ot

Statc of T{{Ba. vV, )

) S8
County of _ Dellys )

, 2y :

n Mwdd 3\, 2016 before e, (&Mux— M'{j;lz,ln (name of notary) a notary public,

personally appcared, Ahmad Abadi Tresident of Eddies Restaurant Company, an lilinois

corpotation, personally known to me (o1 ptoved to me on the basis of satisfactory evidence) to be

the person whose name is subscribed to tie within instrument and acknowledged to me that he

executed the same in his authorized capacity and that by his signature on the instrument the
entity upon behalf of which the person acted, exerutid the instrument.

WITNESS wd and official seal.
A5, OMAR MISLER
sl {i)

2 Camm, Exp. 082979016
GRS AN LA LA dddad aadadhAddadd
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Schedule 1

Lease dated March 19, 2012 (the “Lease™), CIS Chicago Harlem Avenue LLC, successor in
interest to KFC Corporation, a Delaware corporation, (“Landlord”) leased to Ampex Brands
Chicago, LLC, a Delaware limited liability company, certain real property together with any
leasehold improvements and fixtures located thercon generally known as KFC Store #
Y2000049, located at 3927 N. Harlem Avenue, Chicago, 11, and more particularly described in
the Lease and as follows (the “Premises™):

Lots 19 ichrough 22 in Block 9 in Utitz & Heimann’s Irving Park
Boulevard Addition, a subdivision of the North half -of the
Northwest guarter of Section 18 and Section 13, "Tgwnsh%p 40
North, Faage 13 East of the Third Principal Meridian, in Cook

County, IXlincis.



