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MORTGAGE

YA Case Number; 28-28-6-0854967
MEIN: 1001056-3000315871-0
Loan #; 3000318871

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE RDEPARTMENT OF
VETERANS AFFAIRS OR iTS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other worde are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this dozurent are also
provided in Section 15.

(A) "Security Instrument” means this document, which is dated April 27, 2018, together with all Riders
to this document.

(B) "Borrower" is COLIN OCONNOR AND SARA OCONNOR. Borrower is the mortgagor under this
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(C) "MERS" is Morigage Electronic Registration Systerns, Inc. MERS is a separate corporafion that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} “Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

(E) "Note” means the promissory note signed by Borrower and dated Aprif 27, 2016. The Note states
that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NOM00 Dollars (U.S.
$230,000.00}-plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to
pay the debtn fuil not later than May 01, 2046.

(F) "Property” meass the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" means the <cbt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, ard 7l sums due under this Security Instrument, plus interest.

{H)} "Riders™ means all Riders to tHis Sacurity Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [cieik box as applicable):

[X] Condominium Rider [ 1 Graduated Payment Rider

[ 1 Planned Unit Development Rider (X 1. Other(s) [specify]
£ ssumption Rider

() "Applicable Law" means all controlling applicable federul -state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect wilaw) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured hereby is puaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunde: <l in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and ary rrovisions of this or other
instruments executed in connection with said indebtedness which are inccnsistent with said Title or
Regulations are hereby amended to conform thereto.

() "Community Association Dues, Fees, and Assessments” means all dues, fecs ~assessments
and other charges that are imposed on Borrower or the Property by a condominiuni association,
homeowners association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by {elephone, wire transfers, and automated clearinghouse
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{L} "Escrow ltems" means those items that are described in Section 3.

{M) “"Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property: (ii) condemnation or other taking of 2/l or any part of the
Property; (iify conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, phiz (ii} any amounts under Section 3 of this Security Instrument.

(C) "RESPA” means the Real Estate Seftlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing ragulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any adeitio:ai-or successor legislation or regulation that governs the same subject matter. As
used in this Security Insfument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally relued mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

{(P) "Successor in Interest of Porrower" means any party that has taken title to the Property, whether
or not thet party has assumed Borrow er's bligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the tanayment of the Lean, and all renewals, extensions
and modifications of the Note; and (ii) the perforriance of Borrower's covenartts and agreemenis under
this Security Instrument and the Note. For this pursoss, Borrower does hereby mortgage, grant and
corvey {o MERS (solely as rnominee for Lender and tender's successors and assigns) and fo the
successors and assigns of MERS the following described proparty located in the COUNTY of COOK:

“See attached Exhibit A legal description”

which currently has the address of 1834 Ridge Ave Unit 131 Evurston, Ilinois 60201 {"Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the propeny. Al-rz2placements and
additions shall also be covered by this Security Instrurent. All of the foregoing is reerred to in this
Securtty Instrument as the "Property.” Borrower understands and agrees that MERS hols zrly legal title
to the interests granted by Borrower in this Security Instrument, but, if recessary to compiv-with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi-te-sxercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Propety, and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right to mortgage, grant and corvey the Property and that the Property is unencumbered, except for
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encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as faliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymer. charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumen is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note @l this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided arwv-such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, er-entity; or (d) Electronic Funds Transfer.

Payments are deemed receivel by Lender when received at the location designated in the Note or at
such other lecation as may be designuied by Lender in accordarice with the notice provisions in Section
14. Lender may return any payment o< partial payment if the paytment or partial payments are insufficient
to bring the Loan current. Lender may acter: any payment or partial payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder o prejudice to its rights to refuse such paymerit or partial
payments in the future, but Lender is not obligati:d to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on unapplied funds. Lender may hold such traoplied funds untit Borrower makes payment to
bring the Loan current. If Borrower does not do $o within' 2 reasonable peried of time, Lender shali sither
apply such funds or return them to Borrower. i not applien-earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior'in foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shail retieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise  described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nate; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Ay remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secuilty 'nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wnizn includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent peyment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any oavment
received from Borrower fo the repayment of the Periodic Faymenis if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Paymerts, such excess may be applied to any late charges due.
Voiuntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
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the Note shall not extend or postpone the due date, or change the amaunt, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
urder the Note, until the Note is paid in full, a sum (the "Funds") fo provide for payment of amounts due
for. (a) taxes and assessments and other iterns which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and (c) premiums for any and ali insurance required by Lender under Section 5. These items are called
"Escrow Items," At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive
Borrower'scbilgation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts duz fur any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shal furnish to Lender receipts evidercing such payment within such time period as
Lender may require, 3w rower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to' b<’a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agrermeant” is used in Section 9. if Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower faifs to pay the amount due for an Escrow Hem, Lender may
exercise its rights under Sectiond and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ttems at any time by a notice given in accordance with Secticn 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such ar.inurts, that are then required under this Section 3.

lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under R=SPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estiriate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of iuturs Escrow items or otherwise in accordance with
Applicable |_aw.

The Funds shall be held in an institution whose epasits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institGtion whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to nzy the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for nulding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such'z charge. Unless an agreemerit
is made in writing or Applicable Law requires interest to be paid on the Furds, Lender shall not be
required fo pay Borrower any interest or eamings on the Funds. Borrower znd  Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender =i account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds h\eid in escrow,
as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower <l pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mure than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
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altributable to the Property which can attain priorily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acoeptable to Lender, but only so long as Bomower is performing such agreement; (b} contests the lienin
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (c) secures from the holder of the lien an agreement safisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of ihe
Properly is“sUnject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy thester: or take one or more of the actions set forth above in this Section 4.

Lender may ecuire Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service useq o Lender in connection with this Loan.

5. Property Insuiarce. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, bst not limited to, earthquakes and floods, for which Lender requires
insurarice. This insurance shall £¢ (naintained in the amounts (including deductible tevels) and for the
periods that Lender requires. What Lziider requires pursuant to the preceding sentences can change
during the term of the Loan. The insuance carrier providing the insurance shall be chosen by Borrower
subject to Lenders right to disappra'e  Rorrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowe! t ray, in connection with this Loan, either: (a) a one-iime
charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and ceriification services and subsiaquent charges each time rernappings or simitar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by ke Federal Emergency Management Agency in
connection with the review of any flood zone determinatior: resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descriozd above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shei cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conteris of ine Property, against any risk,
hazard or liabllity and might provide greater or lesser coverage than was pieviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigiuficantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lerder_under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. Th2¢2 amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subent ia Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nare/Cender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee andior as an additional loss payee.

In the eventt of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
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in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lenders security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurarce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with thz excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Hection 2.

If Borrower zLandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matars, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has cofierzd to seftle a claim, then Lender may negotiate and seitie the claim. The
30-day period will begin wnea the notice is given. In either event, or if Lender acquires the Property under
Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amaunt not to excseiihe amounts unpaid under the Note o this Security Instrument, and
{b) any other of Borrower's rights (otver than the right to any refund of uneamed premiums paid by
Barrower) under all insurance policiex covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note orthis Security Instrument, whether ar not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within 60 days after the execution of this Security Instrument and shalf continue to occupy the
Property as Borrower's principal residence for at 'sast.one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent s!iall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroveer s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propetty/to-deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Properly from deteriorating or decreasing in vaue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecororavally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration o samage. If insurance or
condemnafton proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only if Lender has released proceeds for sugh
purposes. Lender may disburse proceeds for the repairs and restoration in a singlz payment or in a
series of progress payments as the work is completed. If the insurance or condemnation. zroceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ciinetion for the
compietion of such repair or restoratiorn.

Lender or its agent may make reasonable entries upon and inspections of the Propatiy, it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or cohsent gave materially false, misleading or inaccurate information or statements to
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Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing eqdlor repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums securec'ov a lien which has priority over this Security Instrument; {b) appearing in court; and (c)
paying reasonzole attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inclucina.ts secured position in a bankruptey proceeding. Securing the Property includes, but
is not fimited to, entering.the Property to make repairs, change locks, replace or board up doors and
windows, drain water frem apes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off~Although Lender may take action under this Section 9, Lender does not
have to do so and is not under ariv duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any ameunts disbursed by Lendier under this Section 9 shall becorne additional debt of Borower
secured by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon rotice from Lender to Borower requesting
payment.

If this Security Instrument is on a leasenold, Borrower shall camply with all the provisions of the
lease. If Borrower acquires fee titfie to the Property, the ‘easehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Fareiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceecs siall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible zind Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ngit to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Propert to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall ke tindertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Breirmwer. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totai taking, destruction, or loss in value of the Property, the Misciftaeous
Proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Propearty in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
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secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
surns secured by this Security Instrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence) offers to make an award to settte a claim for damages, Borrower
fails to resrond' to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the liscellanecus Proceeds either to restoration or repair of the Property or to the sums
secured by this Seurity Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscrlfaneous Proceeds or the party against whom Borrower has a right of action in
regard fo Miscellanecus Proceeds.

Borrower shall be i1 default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coula result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinst2ie as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiiure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that fre attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paic'to'Lender.

All Miscellaneous Proceeds that are not iipplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Botrower Not Released; Forbearance oy =znder Not a Waiver, Bxtension of the time for
payment or modification of amortization of the sums-secured by this Security Instrumert granted by
Lender to Barrower or any Successor in Interest of Borrewer shall not operate to release the liability of
Borrower or any Successors in Interest of Borower. Lerde. shall not be required to commence
proceedings against any Successor in Interest of Borrower or th-refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Istiument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower: Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's atcepiance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than e amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and severai, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (@ ru-siuner): {a) is
co-signing this Security Instrument onty to morigage, grant and convey the co-signers ierest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pey the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's congsent.

Subject to the provisions of Section 17, any Sucoessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all
of Bommower's nghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees to such release in
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writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19} and benefit the suiccessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connaction with
Borrower's defautt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attormeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IFthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coltected or to be collected in connection with the Loan exceed the
permitted lirpits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to fi2 rermitted limit; and (b} any sums already collected from Borroveer which exceeded permitted
limits will be reitnded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or bv making a direct payment fo Borrower. If a refund reduces principal, the reduction will
be treated as a pattie, brepayment without any prepayment charge (whether or not a prepayment charge
Is provided for under thz Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute @ wanver of any right of action Borrower fmight have arising out of such overcharge.

14. Notices. All natices given by Borower or Lender in connection with this Security Instrument
must be in writing. Any notice to Barrower in connection with this Security Instrument shall be deemed to
have been given to Borrower wiwli mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means ' Nctice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires-otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substizfe notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addre=s /f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address, under this Security Instrument at any one time. Any
notice to Lender shall be given by defivering it or by 1wiiing it by first class mail to Lender's address stated
herein unless Lender has designated another address by nutice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have beer: given to Lender until actually received by
Lender. If any notice reguired by this Security Instrument is 4iso required undsr Applicable Law, the
Applicable Law requirement wilt satisfy the corresponding require:nent under this Security Instrument.

15. Governing Law; Severability; Rules of Construction’ This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the-Property is located. Al rights and
obligations contained in this Securtty instrument are subject to any ‘egdirernents and limitations of
Appiicable Law. Applicable Law might explicitly or implicitly allow the partes o agree by contract ar it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Security instrument or the Note confie's with Applicable Law,
such conflict shall not affect other provisions of this Security thstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mezin-and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligzdan to
take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
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provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrurnent. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Bomower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discortinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right fo
reinstate; or () entry of a judgment enforcing this Security Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no aoce'eration had accurred; (b} cures any default of any other covenants or agreements; (c) pays
all expensas incurred in enforcing this Security Instrument including, but not limited to, reasonable
attorneys' fees, oropery inspection and valuation fees, and other fees incurred for the purpose of
protecting Lendsr's inferest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender rav reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrumeni, and Borrower's obligation to pay the sums secured by this Security instrument,
shall continue unchanged wiless as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reinstate nent sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check-is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (¢!} kizctronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate ehaibnot apply in the case of acceleration under Section 17,

18. Sale of Note; Change of Loan Serverar; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumen!) can be sold one or more times without prior notice fo
Borrower. A sale might resuli in a change in the  entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securiyy; Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saieaf the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change wiich will state the name and address of the
new Loan Servicer, the address to which payments should be rhade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the No'e is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succéssar Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchasar

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ¢r ariy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other prane (with such
notice given in compliance with the requirements of Section 14) of such alleged breach an4 zfforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, (=t time
peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given o
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
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the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) "Ervironmentat Law" means federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as defined in Environmental Law: and
(d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propery (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, of release of a
Hazardous Substarice, creates a condition that adversely affects the value of the Froperty. The preceding
two sentencesshall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Sulisiances that are generally recognized to be appropriate to normal residertial uses and to
maintenance of th: P operty (including, but not limited to, hazardous substances in consumer products).

Borrower shall premplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any goverrinental or regulatory agency or private party invalving the Property and any
Hazardous Stubstance ¢r Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiling, lsaking, discharge, release or threat of
release of any Hazardous Subst2iee, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which advérsel affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory auchority. o any private party, that arny removal or other remediation of
ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environrental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal ta one-half of mne percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the time-of transfer fo the loan holder or its authorized agent,
as trustee for the Depariment of Veterans Affairs. Wt assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that diready secured by this instrument, shall bear
Interest at the rate herein provided, and, at the option of the pxyza of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payabie, This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Noter 1he funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to ailow assurmption of this loan, a
processing fee may be charged by the loan holder or its authorized agert for determining the
creditworthiness of the assumer and subsequently revising the holders ow nership records when an
approved transfer is completed. The amount of this sharge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tif'e &3, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby aygmes to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of uny claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
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specify: (a) the default; (b) the action required to cure the defauit; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the
date specified it the hotice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing e remedies provided in this Section 24, including, but not limited to, reasonable
attomeys’ fees and costs of title evidence,

25. Releeze Upon payment of all sums secured by this Security Instrurnent, Lender shail release
this Security Instrorent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiv-instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perinttad under Applicable Law.

26. Waiver of Horiestead. In accordance with fllinois law, the Borrower hereby releases and
waives all rights under anc-y virtue of the Illinois homestead exemption laws,

27. Placement of Collaterg! Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to piotect Lender's interests in Borrower's collateral, This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim
that Borrower makes or any claim that 15 made against Borrower in connection with the collateral.
Borrower may later cancel any insurance ptistased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as iequired by Borrower's and Lenders agresment, If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may innose in connection with the placement of the
insurance, untit the effective date of the cancellation o exmiration of the insurance. The costs of the
Insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able (0 abtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the te Tns 2nd covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W e {Seal) Qﬁ,\ /Z ) — o (Seal)

Borrower - Colin O'Connor Borrower - Safﬁé O'Connor
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[Space Below This Lina for Acknowledgement]

State of flincis
county_ Ceok

The foregoing instrument was acknowledged before meon ¥ ~27~[ 6
tro
by Cvl tn D'[ohnor é{méf Gera © éohrmf

235>, 7
{Signature of persan thkding admuw[edgment)
My Commission Sxpheson -3
Origination Compainy: «'SAA Federal Savings Bank
NMLSR [D: 401052
Originator: Victoria J Gonzalrz
NMLSR 1D 1424663

AR W

*
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LEGAL DESCRIPTION

Order No.: 16PNW0830348K

For APN/Parcel ID(s): 11-18-111-026~1030 and 11-18-111-025-1039

UNIT 131 AND PARKING UNIT P-1 IN GARDEN RIDGE LOFTS AND TOWNHOMES CONDOMINIUM
AS DELINEATED ON THE PLAT OF SURVEY OF CERTAIN PARCELS OF REAL ESTATE LOCATED
IN THE WEST 1/2 OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRDPRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS: WHICH PLAT
OF SURVEY.\S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 22, 2000 IN THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS AS
DOCUMENT 00: A.'*Di' 1, TOGETHER WITH AN APPURTENANT UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,
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MIN: 1001058-3000315871-0 Loan #: 3000315871
VA Case #: 28-28-6-0854967

. ASSUMPTION RIDER

THIS LOAN IS, NOT ASSUMABLE WITHOUT
THE APPROVALOF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 27th day o April, 201 6, ard is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deéd ¢f Trust, or Security Deed (the “Security
Instrument”} of the same date given by the undersigned (the “F: rower") to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender") of the same date and ceveri 10 the Property described in the
Security Instrurment and located at:

1834 Ridge Ave Unit 131, Evanston, IL 60201
[Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreements njade in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Acceleration Clause. This loan may be declared immediately due and payakie-upon
transfer of the property securing such loan to any transferee, unless the acceptabilit,Lor the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title .38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 parcent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
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debt to that already secured by this instrument, shall bear inferest at the rate herein
provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a [oan
towhich Section 3714 of Chapter 37, Title 38, United Staies Code applies,

P. Indemnity Liability Assumption Clause. If this obligation is assumed, then the
assulner hereby agrees to assume all of the obligations of the veteran under the terms of
the inst-umants creating and securing the loan. The assumer further agrees to indemnify
the Departineit of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurunce of the indebtedness created by this instrument.

BY SIGNING BELOW, Deirower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumiption Ridar.

/«%ﬁ"ﬂﬁ el %‘,ﬁ_ ﬂ C/\ (Seal)

Borrower - Colin O'Connor Borrower - ﬁhi*a O'Connor

Origination Company: USAA Federal Savings Bank
NMLSR 1D: 401058

Originator: Victoria J Gonzalez
NMLSR (D 1424663

LT LT
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MIN: 1001052-2000315871-0 Loan #: 3000315871
VA Case #: 28-28-6-0854967

. _CONDOMINIUM RIDER

THIS LOAN . IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT CE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS CONDOMINIUM RIDER is made this 27th day.Of #prit, 2016, and is incorporated ino and
shiall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrurment’) of the same date given by the undersigned (the “Borrowe:”) to secure Borrower's Nole to
USAA Federal Savings Bank (the “Lender”) of the same date and coverig the Property described in the
Security Instrument and located at:

1834 Ridge Ave Unit 131, Evanston, IL 60201
[Property Address]

The Property includes a unit in, together with an undivided interest in the commer’ eaments of, a
condominium project known as:

[Name of Condorminium Project]

{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Cwners Association”) halds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and ihe uses,
proceeds and benefits of Borrower's interest.

L EAR A0

3 O 3 1 5 8 7 1 %
MULTISTATE CONDOMINIUM RIDER— Singie Family—UNIFORM INSTRUMENT

Accenture Mortgage Cadence Documant Center € 3641 04710 Page 1 of 3




1612356113 Page: 20 of 21

UNOFFICIAL COPY

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrumenit, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The “Constituent Documents® are the: (iy
Dectaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of regulations, and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
acceptad insurance carrier, a “master' or “blanket” policy on the Condominium Project which is
satisiectory to Lender and which provides insurance coverage in the amounts (including
deductibie levels), for the periods, and against loss by fire, hazards inciuded within the term
“extender_cuverage,” and ary other hazards, including, but not limited to, earthguakes and
floads, fromwh.ch Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic P2 yment to Lender of the yearly premium installments for property insurance on
the Property; and (7, Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fronsily is deemed satisfied to the extent that the required coverage is
provided by the Owners Assaciation policy.

What Lender requires-as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender proript notice of any fapse in required property insurance coverage
provided by the master or blaniet policy.

In the event of a distribution ¢f nmperty insurance proceeds in lieu of restoration or repair
foltowing a loss to the Property, whitherto the unit or to common elemerts, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, i any, paid to
Borrower,

C. Public Liability Insurance. Borrower stiali fake such actions as may be reasonable to
insure that the Owners Association maintains a puliic-liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid o claim for damages, direct or
consequential, payable to Borrower in connection with any conriemination or other taking of all or
any part of the Property, whether of the unit or of the comimon elemmiants, or for any conveyarce
in lieu of condemnation, are hereby assigned and shall be paid to Larder, Such proceeds shal
be applied by Lender to the sums secured by the Security Instrument 25 r/ovided in Section 10.

E. Lender's Prior Consent. Borrower shall not, except after notize 1o Lender and with
Lender's priar written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for alandonment or
termination required by law in the case of substantial destruction by fire or other saiuAlly or in
the case of a taking by condemnation or eminent domain; (il) any amendment to any riovision of
the Constituent Documents if the provision is for the express benefit of Lender; (jii) termination
of professicnal management and assumption of self-management of the Owners Assosiation, or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additionat debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shali bear interest from the date of
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disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 through 3 of this Condominium Rider.

;M”‘ (Seal) Qﬂﬂ, A (Seal)

Borrower - 2elin O'Connor Borﬁ'oﬂverf\f/Sara O'Connor

COrigination Compzv: HSAA Federal Savings Bank
NMLSR 1D: 401048

Originator: Victoria J Gonzalez
NMLSR ID: 1424663
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