~ UNOFFICIAL COPY
' ~ RS

This document prepared by Doct: 1612304006 Fee: $74.00
and after recording return to: RHSP Fee:$9.00 RPAF Fee: §1.00

Karen A.Yarbrough

i k County Recorder of Deeds
Lathr Alper-Pressman’ Esq. g:?e' 05!02},2016 10:20 AM Pg: 10 15

Lathrop & Gage LLP
7701 Forsyth Blvd., Suite 500
Clayton, MO 63105

Assignment of Rents, Leases and Profits

THIS ASSIGNWENT OF RENTS, LEASES AND PROFITS (this “Assignment”) is made
and entered into as of this 6th na;of April, 2016, by VF CENTER INVESTMENTS LLC, a Delaware
limited liability company (the “Assignor™), with an address at 477 Elm Place, Highland Park in favor of
CENTRUE BANK, an lllinois vanking corporation (the “Bank™), with an address at 310 Schuyler
Avenue, Kankakee, Illinois 60609.

WHEREAS, the Assignor is indebted to the Bank in an aggregate principal amount of up to Twe
Million Three Hundred Five Thousand Seven Hundred Fifty and 00/100 Dollars ($2,305,750.00) under
the terms of a certain promissory note (as the same inay be amended, supplemented or replaced from time
to time, the “Term Loan Note™) dated April 6, 201€, executed and delivered to the Bank, which Term
Loan Note is incorporated herein by reference and made 4 part hereof, as well as this Assignment and any
mortgage, deed of trust, deed to secure debt, surety agreemsat and any related agreements and documents
executed and delivered pursuant to any of the foregoing (thc Term Loan Note and any such mortgage,
deed of trust, deed to secure debt and ail of such related agreements, ard all other documents evidencing,
securing or guaranteeing payment of any obligations to the Bank, 25 any of the same may be amended,
supplemented or replaced from time to time, are hereinafter collectivcly referred to as the “Loan
Documents™); and

WHEREAS, the obligations under the Loan Documents are secured by a ceriain mortgage, deed
of trust, deed to secure debt or other similar instrument (as the same may be amend=d, supplemented or
replaced from time to time, the “Mortgage”) dated April 6, 2016, against certain preriiszs described in
Exhibit A attached hereto (the “Premises™), and recorded or to be recorded in the real esta.e records of
the County or each of the Counties in the State of Iilinois where the Premises or any portion thereof is
located; and

WHEREAS, the Assignor has agreed to assign its interest under all present and future leases, use
agreements, occupancy agreements, licenses or other similar instruments, as the same may be amended,
modified, extended or renewed from time to time (collectively, the “Leases™) of all or a portion of the
Premises to the Bank in the manner hereinafter provided as additional security for the payment of the
Obligations (as defined in the Mortgage);

NOW, THEREFORE, in consideration of the extension of credit under the Loan Documents and S
other good and vatuable consideration, the receipt and sufficiency of which are hereby acknowledged, and
intending to be legally bound, the Assignor hereby assigns, transfers and sets over to the Bank, as security
for the payment of the Obligations and the observance and performance of all the terms, covenants and S
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provisions of the Loan Documents, the Mortgage and this Assignment, all of the Assignor’s right, title
and interest in and to the Leases, all of the rents, additional rents, charges, issues, profits and other
payments for the use or occupancy of the Premises (including rooms and other public facilities in hotels,
motels or cther lodging properties) payable under the Leases (which are now in existence or which may
hereafter be executed during the term hereof) and all cash or other property deposited by tenants to secure
performanzc, of their obligations under the Leases, including, without limitation, the immediate and
continuing right to receive and collect all condemnation awards and insurance proceeds, the right to
accept or reject any offer made by any tenant pursuant to its Lease to purchase the Premises and any other
property subjeci ‘v the Lease as therein provided, and Assignor hereby appoints Bank as its agent and
attorney-in-fact to periorm all other necessary or appropriate acts with respect to such Leases as agent and
attorney-in-fact for Assigror, which appointment is irrevocable and coupled with an interest, and the right
to make all waivers an{ 2greements, to give and receive all notices, consents and releases, to take such
action upon the happening ofa default under any Lease, including the commencement, conduct and
consummation of proceedings-at.iaw or in equity as shall be permitted under any provision of any Lease
or by any law, and to do any and-aii other things whatsoever which the Assignor is or may become
entitled to do under any such Leas= al' from the date hereof to the end of the respective terms of the
Leases and any renewals and extensions tpereof, and in all cases both before and after the commencement
by or against the Assignor of any case or prucceding under any Federal or State bankruptey, insolvency or
similar law (collectively, the “Rents™). This Assignment is a present absolute and unconditional
assignment from the Assignor to the Bank ani not merely the granting of a security interest. The
Assignor further represents, warrants and covenants (o the Bank as follows:

1. Status of Leases. The Assignor represcnts and warrants that (i) as of the date hereof
there are no Leases affecting the Premises except as set fortl. 0 Exhibit B attached hereto; (i) the Leases
are valid and enforceable; (iii) neither the Assignor, nor the Tenantz are in default under any of the terms
of the Leases; (iv) no rent reserved in any of the Leases has been prepaid for a period of more than one
month in advance, anticipated, pledged or assigned; and (v) the ainsunt and location of any security
deposits given by the tenant under any Lease are identified on Exhibit P'with the other information for
such Lease.

2, Performance and Enforcement of Leagses. The Assignor shal', at)its sole cost and
expense, (i) observe and perform, or cause to be observed and performed, each and cvery term, covenant
and provision of the Leases on the part of the landlord thereunder to be observed and jerformed, (ii)

‘promptly send copies of all notices of default which the Assignor shall send or receive under th= Leases to

the Bank, (iii} enforce, short of termination thereof, the observance and performance of each.and every
term, covenant and provision of the Leases on the part of the tenants thereunder to be observed and
performed, and (iv) appear in and defend any action or proceeding arising under or in any manner
connected with the Leases or with the obligations and undertakings of the landlord or the tenants
thereunder. If the Assignor shall fail to pay, perform or observe any of its covenants or agreements
hereunder or under any of the Leases, the Bank may pay, perform or observe the same and collect the cost
thereof from the Assignor.

3 Restrictions on_Actions Under Leases. The Assignor shall not, without the prior
written consent of the Bank, (i) further assign or attempt to assign the Leases or any portion of the Rents
due and payable or to become due and payable thereunder, (ii) alter, modify, amend or change the terms
of any of the Leases or surrender, renew, cancel or terminate the same or do anything whatsoever
affecting any guaranty of any of the Leases or consent to any of the foregoing, (iii) accept prepayments of
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any portion of the Rents for a period of more than one (1) month in advance, (iv} enter into any lease,
license or other agreement for occupancy after the date hereof for the Premises, or any part thereof,
without the prior written consent of the Bank, except as provided in the Loan Agreement dated April 6,
2015, as the same may be amended, supplemented or replaced from time to time, or (v) discount any
future aceruing Rents.

4. Bank Not Obligated Under Leases. This Assignment shall not be deemed or construed
to obligate tie Rank to take any action or incur any expense or perform or discharge any obligation, duty
or liability undcrthe Leases, and the Assignor hereby agrees to indemnify, defend and hold the Bank
harmless from and against all liability, cost, loss or damage, including, but not limited to, reasonable
attorneys’ fees, which <iie. Bank may or might incur under the Leases {or any of them) or relating to the
Premises or under or ty reason of this Assignment and from and against the Bank by reason of any
alleged obligation or undertaking on the Bank’s part to perform or discharge any of the terms, covenants
or provisions contained in the Lexses. Nothing contained in this Assignment and no entry by the Bank
upon the Premises as hereinafter provided, shall be construed to constitute the Bank as a mortgagee in
possession or render the Bank liabi= in any way for any injury or damage to person or property sustained
by any person or entity in, on, or about th: Premises.

5. Revocable License; Event of Default. This Assignment has been made as additional
security for the payment of the Obligations and the observance and performance by the Assignor of the
terms, covenants and provisions of the Loan Ducaments on the Assignor’s part to be observed and
performed. So long as no Event of Default shall exist’urder the Note, the Mortgage or any of the other
Loan Documents and no event shall have occurred which; by the lapse of time or the giving of notice, or
both, is or would become an Event of Default thereunder, th< Zssignor shall have a license to occupy the
Premises as landlotd or otherwise and to collect, use and cijoy the rents, issues and profits and other
sums payable under and by virtue of any Lease (but only as the same Lecome due under the provisions of
such Iease) and to enforce the covenants of the Leases, provided/that any amounts collected by the
Assignor shall be held by the Assignor in trust for the benefit of the Bark for use in the payment of all
sums due on the Obligations.

Upon the occurrence of an Event of Default under the Note, the Mortgage or 2ay of the other Loan
Documents, the right and license granted to the Assignor in this Assignment shali he automatically
revoked without any notice or further action whatsoever and the Bank, at its optior;, chall have the
complete right, power and authority (a) without taking possession, to demand, collect and reccive and sue
for the Rents and other sums payable under the Leases and, after deducting all reasonabie Zosts and
expenses of collection (including, without limitation, reasonable attorneys’ fees) as determined by the
Bank, apply the net proceeds thereof to the payment of any indebtedness secured hereby; (b) to declare all
sums secured hereby immediately due and payable, and exercise any or all of the rights and remedies
contained in the Note, the Mortgage, the Loan Documents or at law or in equity; and {(c) without regard to
the adequacy of the security, with or without process of law, personally or by agent or attorney, or by a
receiver to be appointed by court, enter upon, take and maintain possession of and hold, maintain, control
and operate the Premises, or any part thereof, together with all documents, books, records, papers, and
accounts relating thereto and exclude the Assignor and its agents and servants therefrom, as fully and to
the same extent as the Assignor could do if in possession and in such event, without limitation and at the
expense of the Assignor, from time to time cause to be made all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and improvements to the Premises or any part
thereof, as the Bank deems judicious, and pay taxes, assessments and other charges on the Premises, or
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any part thereof, and insure and reinsure the same, and lease the Premises, or any part thereof, for such
terms and on such terms as the Bank deems desirable, including leases for terms expiring beyond the
maturity of the indebtedness secured by the Loan Documents and cancel any Lease or sublease thereof for
any cause or on any ground. The Bank may retain and apply the Rents toward payment of the Obligations
in such priority and proportions as the Bank, in its sole discretion, shall deem proper.

0. INSTRUCTIONS TO TENANTS AFTER DEFAULT. TIME IS OF THE
ESSENCE'PEREOF. THE ASSIGNOR HEREBY CONSENTS TO AND IRREVOCABLY
AUTHORIZES AND DIRECTS THE TENANTS UNDER THE LEASES AND ANY SUCCESSOR
TO THE INTERFST OF ANY OF SAID TENANTS, UPON DEMAND AND NOTICE FROM
THE BANK OF THZ PANK'S, RIGHT TO RECEIVE THE RENTS AND OTHER AMOUNTS
DUE UNDER SUCH LFASES, TO PAY TO THE BANK THE RENTS AND OTHER AMOUNTS
DUE OR TO BECOMg DUE-UNDER THE LEASES, AND SAID TENANTS SHALL HAVE THE
RIGHT TO RELY UPON £UZH DEMAND AND NOTICE FROM THE BANK AND SHALL
PAY SUCH RENTS AND OTHEX A MOUNTS TO THE BANK WITHOUT ANY OBLIGATION
OR RIGHT TO DETERMINE THF ACTUAL EXISTENCE OF ANY DEFAULT OR EVENT
CLAIMED BY THE BANK AS THE RASIS FOR THE BANK’S RIGHT TO RECEIVE SUCH
RENTS AND OTHER AMOUNTS AMS NOTWITHSTANDING ANY NOTICE FROM OR
CLAIM OF ASSIGNOR TO THE CONTRARY, AND ASSIGNOR SHALL HAVE NO RIGHT
TO CLAIM AGAINST SAID TENANTS FOIt ANY SUCH RENTS AND OTHER AMOUNTS 50
PAID BY SAID TENANTS TO THE BANK.

7. Operation of Premises After Default. Upun the occurrence of a default or an Event of
Default under the Note, the Mortgage or any of the other Lean Documents, the Bank shall have the right,
at its option, to enter and take over and assume the management; operation and maintenance of the
Premises and to perform all necessary and proper acts and to expend sich sums out of the income of the
Premises as may be necessary in connection therewith, in the same niziéner and to the same extent as the
Assignor might do, including the right to effect new leases, cancel or surrend<r some or all of the Leases,
alter, modify or amend the provisions thereof, or make concessions to the teiants thereunder, and the
Assignor hereby releases and waives all claims against the Bank arising ‘ovt of such management,
operation and maintenance. In addition to the above, upon the occurrence of a cefault or an Event of
Default under the Note, the Mortgage or any of the other Loan Documents, the-asiisnor expressly
consents to the appointment of a receiver for the Premises, without notice, either by the Earik or a court of
competent jurisdiction, to take all acts in connection with the Premises permitted by law or in.2quity and
to deduct from any and all Rents and other amounts received from the Leases a commercially riasonable
amount in the state wherein the Premises or any portion thereof is located to compensate such receiver
for its actions.

8. Coverage of All Leases. Any and all other Leases affecting the Premises or any portion
thereof presently in effect or hereafter entered into by the Assignor shall be covered by the provisions of
this Assignment and all such Leases and all of the Assignor’s right, title and interest in all such Leases
and Rents are hereby assigned to the Bank until the end of the respective terms thereof, including any
renewals or extensions thereof, subject to all of the terms, covenants and provisions of this Assignment.
The Assignor shall deliver a true and correct copy of each such Lease to the Bank promptly after the
execution and delivery of the same. The Assignor shall, upon the request of the Bank, execute and
deliver in recordable form all instruments which the Bank may reasonably request to further evidence and
confirm such assignment of each such Lease

25451622v]




1612304005 Page: 5 of 13

UNOFFICIAL COPY

0. Notices. All notices, demands, requests, consents, approvals and other communications
required or permitted hereunder (“Notices”) must be in writing and will be effective upon receipt.
Notices may be given in any manner to which the parties may separately agree, including electronic mail,
Without limiting the foregoing, first-class mail, facsimile transmission and commercial courier service are
hereby agrced to as acceptable methods for giving Notices. Regardless of the manner in which provided,
Notices may be sent to a party’s address as set forth above or to such other address as any party may give
to the other for such purpose in accordance with this section.

10. Err:cervation of Rights. No delay or omission on the Bank’s part to exercise any right or
power arising hereund<r =¥ill impair any such right or power or be considered a waiver of any such right
or power, nor will the 3a'ik’s action or inaction impair any such right or power. The Bank’s rights and
remedies hereunder are cumulziive and not exclusive of any other rights or remedies which the Bank may
have under other agreements, ot Juw or in equity. Without limiting the foregoing, nothing contained in this
Assignment is intended or shall be coistrued to prevent the Bank in the exercise of its discretion from
foreclosing the Mortgage or otherwise snforcing the provisions thereof in accordance with its terms. To
the extent permitted by law, the Assignorhereby waives any and all legal requirements that the Bank
institute any action or proceeding in law-grin equity against any other party, or exhaust its remedies
under the Mortgage and the other Loan Docutaents;-ar in respect of any other security held by the Bank as
a condition precedent to exercising its rights and remedies under this Assignment. The Assignor agrees
that the collection of rents and the application thereof as aforesaid or the entry upon and taking of
possession of the Premises, or any part thereof, by the 3auk shall not cure or waive any default, or waive,
modify or affect any notice of default under the Note or the'(-san Documents, or invalidate any act done
pursuant to such notice, and the enforcement of such right cr ‘emedy by the Bank, once exercised, shall
continue for so long as the Bank shall elect. If the Bank shall thercaiter elect to discontinue the exercise
of any such right or remedy, the same or any other right or remedy heceunder may be reasserted at any
time and from time to time following any subsequent default.

11. Illegality. If any provision contained in this Assignment should be invalid, illegal or
unenforceable in any respect, it shall not affect or impair the validity, legality and enforceability of the
remaining provisions of this Assignment.

12. Changes in Writing. No modification, amendment or waiver of, or_<ensent to any
departure by the Assignor from, any provision of this Assignment will be effective uniess-made in a
writing signed by the Bank, and then such waiver or consent shall be effective only in the specific
instance and for the purpose for which given. No notice to or demand on the Assignor will entitle the
Assignor to any other or further notice or demand in the same, similar or other circumstance.

13, Further Assurances. Assignor will, at the cost of Assignor, upon the Bank’s request,
do, execute, acknowledge and deliver to the Bank such further documents, assurances and statements and
do or cause to be done all and every such further acts, things, deeds, conveyances and the like as the Bank
may deem necessary or appropriate to effect the transactions contemplated hereby or to confirm the
assumption of and agreement to pay, perform and discharge the liabilities and obligations hereby assumed
and agreed to be paid, performed or discharged, or intended so to be.

14. Successors and Assigns. This Assignment will be binding upon and inure to the benefit
of the Assignor and the Bank and their respective heirs, executors, administrators, successors, assigns and
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any subsequent owner of the Premises; provided, however, that the Assignor may not assign this
Assignment in whole or in part without the Bank’s prior written consent and the Bank at any time may
assign this Assignment in whole or in part.

15.  Governing Law and Jurisdiction. This Assignment has been delivered to and accepted
by the Bank and will be deemed to be made in the State where the Bank’s office indicated above is
located. ~THIS ASSIGNMENT WILL BE INTERPRETED AND THE RIGHTS AND LIABILITIES OF THE
PARTIES HELETO DETERMINED IN ACCORDANCE WITH THE LAWS OF THE STATE WHERE THE BANK’S
OFFICE INDICA”FD ABOVE IS LOCATED, EXCLUDING ITS CONFLICT OF LAWS RULES, EXCEPT THAT
THE LAWS OF /(HZ STATE WHERE THE PREMISES ARE LOCATED (IF DIFFERENT FROM THE STATE
WHERE SUCH OFF.CL OF THE BANK IS LOCATED) SHALL GOVERN THE CREATION, PERFECTION AND
FORECLOSURE OF THE 71WNS CREATED HEREUNDER ON SUCH PREMISES OR ANY INTEREST THEREIN,
The Assignor hereby irrer’gcably consents to the exclusive jurisdiction of any state or federal court in the
county or judicial district whers the Bank’s office indicated above is located {and any State where the
Premises are located); provided that nothing contained in this Assignment will prevent the Bank from
bringing any action, enforcing any award or judgment or exercising any rights against the Assignor
individually, against any security or agunst any property of the Assignor within any other county, state or
other foreign or domestic jurisdiction. Tke Fark and the Assignor agree that the venue provided above is
the most convenient forum for both the Ba:u.and the Assignor. The Assignor waives any objection to
venue and any objection based on a more convenient forum in any action instituted under this
Assignment.

16. Counterparts. This Assignment may v< signed in any number of counterpart copies and
by the parties hereto on separate counterparts, but all suck copies shall constitute one and the same
instrument. Delivery of an executed counterpart of a signauie page to this Assignment by facsimile
transmission shall be effective as delivery of a manually executei counterpart. Any party so executing
this Assignment by facsimile transmission shall promptly delivei 4 manually executed counterpart,
provided that any failure to do so shall not affect the validity of the ‘<curterpart executed by facsimile
transmission.

17. Entire Agreement. This Assignment {(including the documents and-instruments referred
to herein) constitutes the entire agreement and supersedes all other prior agreemen:s ar.d understandings,
both written and oral, between the parties with respect to the subject matter hereof.

18. Interpretation. In this Assignment, unless the Assignor and Bank otherwiss agree in
writing, the singular includes the plural and the plural the singular; words importing any gender include
the other genders; references to statutes are to be construed as including all statutory provisions
consolidating, amending or replacing the statute referred to; the word “or” shall be deemed to include
“and/or”, the words “including”, “includes” and “include” shall be deemed to be followed by the words
“without limitation”, references to articles, sections (or subdivisions of sections) or exhibits are to those
of this Assignment; and references to agreements and other contractual instruments shall be deemed to
include all subsequent amendments and other modifications to such instruments, but only to the extent
such amendments and other modifications are not prohibited by the terms of this Assignment. Section
headings in this Assignment are included for convenience of reference only and shall not constitute a part
of this Assignment for any other purpose. If this Assignment is executed by more than one party as
Assignor, the obligations of such persons or entities will be joint and several.

25451622vi
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19. WAIVER OF JURY TRIAL. THE ASSIGNOR IRREVOCABLY WAIVES ANY
AND ALL RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY ACTION, PROCEEDING
OR CLAIM OF ANY NATURE RELATING TO THIS ASSIGNMENT, ANY DOCUMENTS
EXECUTED IN CONNECTION WITH THIS ASSIGNMENT OR ANY TRANSACTION
CONTEMPLATED IN ANY OF SUCH DOCUMENTS. THE ASSIGNOR ACKNOWLEDGES
THAT TEE FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

The unde:siczed acknowledges that it has read and understood all the provisions of this
Assignment, i=c’ading the waiver of jury trial, and has been advised by counsel as necessary or
appropriate.

[SIGNATURE PAGE FOLLOWS]
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WITNESS the due execution hereof as a document under seal as of the date first written

above.

25451622v1

VF CENTER INVESTMENTS LLC, a
Delaware limited liability company

By: FREP AFF, LLC, a Delaware limited
liability company, its Co-Manager

By: Frontline Holdings LLC,
its Managing Member

By: Frontline Real Estate Partners, LLC,

its Sole I\fb

By:

Matthew S. Darin, Member

Bv: VRI AFF, LLC, a Dglaware limited
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STATE OF héﬁ u U EJ {5

comtvor__ Dyle s )

R

58!

Cn this, the Z/ day of W , 2016, before me, a Notary Public,
personally <ppeared Mathew S. Darin, Wwho acknowledged hlmself to be a Member of Frontline
Real Estate Paitners, LLC, which is the Sole Member of Frontline Holdings LLC, which is the
Managing Member of FREP AFF, LLC, which is the Co-Manager of VF Center Investments
LLC, a Delaware litpited liability company, and that he, in such capacity, being authorized to do
so, executed the foregoing instrument for the purposes therein contained by signing on behalf of
said limited liability company.

IN WITNESS WHERECK, 1 hereunto set my hand and official seal.

Yl B

Notar)/ Public

My commission expires: A/"/ 3’/ 7
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v
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STATE OF _\Lwﬂ_m—i ); - '-f(\"L". _ - ‘1)':_:3&”_‘}. 7 . _'*J
). osse
)

countyoF Dy ?000

On this, the __ [, dayof _ Q bt / , 2016, befor: me. a Notary Public,
personally appeared Bruce Teitelbaum, who acf(nowledged himself to be the IManager of VRI
AFF, LLC, which is the Co-Manager of VF Center Investments LLC, a Defeware limited
liability company, and that he, in such capacity, being authorized to do so; <xscuted the
foregoing instrument for the purposes therein contained by signing on behalf of saio limited
liability company.

IN WITNESS WHEREQF, I hereunto set my hand and official seal.

Mttt oy

Notary Public

My commission expires: '6/,_13 — 7
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EXHIBIT A

Legal Description

LOT 79 ANT LOT 80 IN ALFINI'S THIRD ADDITION TO DES PLAINES, BEING A SUBDIVISION OF
PART OF Vi€ WEST 326 FEET OF THE EAST 506 FEET OF THE WEST 1/2 OF THE NORTHEAST
14 OF SECTY* 19, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORPING TO PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 1378849, IN
COOK COUNTY, ILLINO'S.

Tax Parcel Number: £9-19-217-030-000
02-19.217-031-000

Common Address: 554-570, £. Algonquin Rd.
Des Plains iL 60016

LOT 2 IN RIVER ROAD AND EUCLID AVENUE SUBDIVIS!2N, BEING A SUBDIVISION OF PART OF
LOT 25 OF ALTENS EUCLID AVENUE SUBDIVISION, ‘d /SECTION 25, TOWNSHIP 42 NORTH,
RANGE 41 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1l COOK.-COUNTY, ILLINOIS

Tax Parcel Number: 03-25-402-042-000

Common Address: 1226-38 N. River Road
Mount Prospect, IL 60056

LOT 1 IN RIVER ROAD AND EUCLID AVENUE SUBDIVISION, BEING A SUBDIVISION OF PART OF
LOT 25 OF ALTENS EUCLID AVENUE SUBDIVISION, IN SECTION 25, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i Tax Parcel Number: 03-25-402-041-000

Common Address: 2025-37 E. Euclid Avenue
Mount Prospect, IL 60056

-10-
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LOTS 482 AND 483 IN GLENWOOD HEIGHTS, BEING A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 45 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 23, 1925 AS
DOCUIIENT 261849, IN BOOK "O" OF PLATS, PAGES 32 AND 33, IN LAKE COUNTY ILLINOIS

Tax Parcel NLmber: 08-17-320-028-000

Common Address. 2304-2312 Grand Avenue
Waukegan, IL 60085

LOTS 1 AND 2 AND THE HERETC/FORE VACATED 16 FOOT WIDE ALLEY LYING EAST OF AND
ADJOINING SAID LOT 1 IN BLOCK A v OVERLOOK PARK ADDITION, BEING A SUBDIVISION OF
THE WEST 10 ACRES OF THE SOUVH FRACTIONAL SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
36 NORTH, RANGE 15, EAST OF THE TH!:7 PRINCIPAL MERIDIAN, ALSQ, THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWEST /<. OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 552.53 FEET OF THE WEST 1/2
THEREOF) ALSO, THAT PART OF THE NORTHWEST 1 /4 OF THE NORTHWEST 1/4 OF SAID
SECTION, DESCRIBED AS FOLLOWS: COMMENC!MG AT THE NORTHWEST CORNER OF SAID
SECTION, THENCE EAST 328.76 FEET, THENCE SOJTr 50 FEET, THENCE WEST PARALLEL TO
NORTH LINE OF SECTION 228.79 FEET TO A POINT 50 FZE7 SOUTH AND 100 FEET EAST OF
SECTION LINE, THENCE SOUTHWEST TO A POINT ON WES, T LINE OF SECTION 825 FEET SOUTH
OF NORTHWEST CORNER OF SECTION, THENCE NORTH 82.5 FCET TO PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

Tax Parcel Number: 30-29-100-014-000

Common Address: 3206-3224 E. 171
Lansing, IL 60438

211 -
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Lot 7,8,9 and the South 23 Feet of Lot 10 as Designated upon the Plat of Rosequist & Schabacker's River
Biuff Subdivision, being a Subdivision of Part of the the Southwest 1/4 of Section 1 and of the Northwest
1/4 of Section 12, Township 44 North, Range 1 East of the Third Princlpal Meridian, the Plat of which
Subdivision is Recorded in Book 16 of Plats on Page 38 in the Recorder's Office of Winngbago County,
Hlinois.

Excepting Therefrom that part taken by Condemnation of Case 2015EDD018 in Favor of the Department
of Transpurtation of [llinois, More Particularly Descrived as Follows:

A Part of Lot=7,8,9 and 10 as Designated upon the Plat of Rosenquist and Schabacker's River Bluff
Subdivision, tha 22lat of said Subdivision is recorded in Book 16 of Plats on Page 38 in the Recorder’s
Office of Winreb? gn County, IHiinols Described as Follows:

Beginning at the Louvihwast Corner of Said Lot 7; Thence North 1 Degree 05 Minutes 25 Seconds Waest,
167.07 Feet (Bearings #.:d Grid Distances are referenced to the lllinois State Plane Coordinate System
Wast Zone Datum Of 1983/97) on the West Line of Said Lots 7,8,9 and 10, to the Northwest Corner of the
South 23 Feet of Said Lot 10: Thence North 88 Degrees 30 Minutes 00 Seconds East 7.78 Feet on the
North Line of the South 23 [rec¢ i said Lot 10; Thence South 1 Degree 05 Minutes 06 Seconds East,
167.07 Feel, to the South Line‘of S2id Lot 7 Thence South 88 Degrees 28 Minutes 34 Seconds West
7.77 Feel on said Soulh Line, to the Poiit of Beginning, Situated in the County of Winnebago and State of

illinois.
Tax Parcel Number: 11-01-35.3<503
Common Address: 3431-3445 Nowth-ain St.

Rockford, IL 61103

-12-
25451622v]




UNOFFICIAL COPY

A PART OF THE WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 15,
TOWNSHIP 44 NORTH, RANGE 1 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS, TO-WIT:

COMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER; THENCE
NORTH 88 DEGREES 40 MINUTES 38 SECONDS EAST ALONG THE SOUTH LINE OF SAID
NORTHWEST QUARTER, A DISTANCE OF 453.85 FEET TO THE EAST LINE OF THE WEST 27 4
RODS OF SAID NORTHWEST QUARTER AS MONUMENTED; THENCE NORTH 00 DEGREES 50
MINUTES 55 SECONDS WEST ALONG SAID EAST LINE, 38.00 FEET TO THE NORTHERLY LINE OF
THE LAND CONVEYED TO THE CITY OF ROCKFORD BY TRUSTEE'S DEED RECORDED AS
DOCUMENT NO. 1150527 IN BOOK 6623 AT PAGE 0216 FOR THE POINT OF BEGINNING; THENCE
NORTH 89 DEGREES 36 MINUTES 36 SECONDS WEST ALONG SAID NORTHERLY LINE, 117.11
FEET TO AN ANGLE POINT IN SAID NORTHERLY LINE; THENCE SOUTH 88 DECGREES 40
MINUTES 28 SECONDS WEST ALONG SAID NORTHERLY LINE, 97.74 FEET TO THE EAST LINE OF
THE LAND.CEEDED TO MARGARET JOHNSON BY TRUSTEE'S DEED DATED NOVEMBER 28, 1966
AND RECORGFD IN MICROFILM NUMBER 67-02-0137, THENCE NORTH 00 DEGREES 54 MINUTES
27 SECONDS WEST ALONG SAID EAST LINE, AND ALSO ALONG THE EAST LINE OF THE LAND
DEEDED TO AMOL0 OIL COMPANY, A MARYLAND CORPORATION BY TRUSTEE'S DEED
RECORDED AUGUISY 9, 1989 IN MICROFILM NUMBER 89-24-0590 AS DOCUMENT NUMBER
18447559, AND ALSC AZONG THE NORTHERLY EXTENSION OF SAID EAST LINES, A DISTANCE
OF 268.51 FEET TO A UIWE PARALLEL WITH AND 310.00 FEET NORTH OF, AS MEASURED AT
RIGHT ANGLES TO, THE SCOUTH LINE OF SAID NORTHWEST QUARTER; THENCE NORTH 88
DEGREES 40 MINUTES 38 SZCUNDS EAST ALONG SAID PARALLEL LINE, 215.11 FEET TO THE
EAST LINE OF THE WEST 27 % RGDS OF SAID NORTHWEST QUARTER AS MONUMENTED;
THENCE SOUTH 00 DEGREES 50 MINUTES 55 SECONDS EAST ALONG SAID EAST LINE, 272.01
FEET TO THE POINT OF BEGINNING; N THE COUNTY OF WINNEBAGO, STATE OF ILLINOIS.

CQUNTY, ILLINOIS.

SITUATED IN THE COUNTY OF WINNEBAGO AND THZ STATE OF ILLINOIS

Tax Parcel Number: 11-15-156-009
11-15-156-003

Common Address; 3701-3719 W. Auburn Street
Rockford, IL 61103
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EXHIBIT B

Schedule of Leases
[see attached]

> -COOK COUNTY M
RECORDER OF DEEDS
SCANNED BY |

r+ COOK COUNTY ™A
RECORDER OF Dﬁzs*
SCANNED BY .-
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’_ RENT ROLL ANALYSIS FORM
PROJECT: Retad Strip Centers| BORROWER: Vision Realty livestments. Ltd,
LOCATION: Various| INTFREST RATE: A.45%]
LOAN AMT: 51,830,190 |LOAN TERM (YEARS) ol
ANNUALRENE ANNUAL TENANT CONTRIBUTIONS
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