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16620°"
zzee:o?dcébﬁi?um to: MORTGAGE
Accurate Grour, LLC MIN 1000730-0093273589-7

9013 Perimeier waoods Dr - Ste H
Charlotte, NC 282F

DEFINITIONS

Words used in multiple sections of this documer:-2ce defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules s=garding the usage of words used in this document are
also provided In Section 16.

(A) "Security Instrument® means this document, which is dat:dpril 25, 2016
together with all Riders 10 this document,
(B) "Borrower” isWilliam Gavilanez, a married person.

*HTTA William K Gavilanez

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a separate corporation thal is
acling solely as a nomince for Londer and Lender's successors and assigns. MERS is the morigagee
under this Security lustrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026. Flint, MI 48501-2026. tel. (888) 679-MERS.

0093273589
mi-smnram-mumumumlwmmuas Form 3014 /04
{IL) (1302).00
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(D) "Lender™ is TCF Naticnal Bank

Lender is a National Bank
organized and existing under (he laws of the United States
Lender's address is 2508 South Louise Avenue, Sioux Falls, SD 57106

{E) "Note" means (he promissory note signed by Borrower and dated April 25, 2016
The Note sltates that Borrower owes Lender Seventy Six Thousand and 00/100

Dollars
(US.$76,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Paymers and to pay the debt in (ull not later than May 1, 2046 .
(F} "Prope.ty” means the property thai is described below under the heading "Transfer of Rights in the
Property.”
{(G) *Loan® m7ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, 3:1d all sums due under this Security Instrument, plus interest.

(H) *Riders” awans i Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be execul d liy Borrower |check box as applicable|:

Adjustable Rate Rider E Condeminium Rider Second Home Rider
Batloon Rider ¥ianned Unit Development Rider 1-4 Family Rider
(L] vA Rider Biv.cekly Paymemt Rider Otherl(s) |specify)

(I} *Applicable Law* means all contro.lirg applicable federal, state and local statwes, regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Asscasaonts® means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Properev by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer* means any transfer of furas, other than a iransaction originated by
check, drafi, or similar paper instrument, which is initiated \hrowgh an electronic terminal, telephonic
instrument, computer, 0r magnetic tape so as (o order, instruct, or authivize a financial institution to debit
or credil an account. Such term includes, but is not limited 10, poivi-of-szle transfers, automated teller
machine transactions. transfers initisled by (elephone, wire (ransfers, ad aulomated clearinghouse
transfers.

(L) "Bscrow Items* means those items that are described in Section 3.

(M) *Miscellaneous Proceeds™ means any compensation, selilement, award of damagos, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage (o, or destruction of, (he Property; (i) condemnation or other taking of all ¢r any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omi3105s 25 (0. the
value and/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'd:faull on,
the Loan.

(O) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o
lime, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Secrity Insirument, “RESPA" refers to al! requirements and restrictions that are imposed in regard
to a "fedecally related morigage loan™ even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

009327358%
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(Q) "Successor in [nterest of Borrower* means any party that has taken title to the Property, whether or
nol that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanls and agreememts under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the (ollowing described property localed in the

County IType of Recoriing Junisdiction]
of Cogi {Name of Recoeding Jurisdiction):

SEE LEGAL(DFSCRIPTION ATTACHED HERETC AND MADE A PART KEREOF

Parcel ID Number: 10-20-101-020-1012 which currently has the address of
8630 Ferris Ave, 302 [Streeq]
#orton Grove ), Hiinois 60053 1Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ercczl on the property, and all
easements, appurienances, and fixcures now or hereafier a part of the progrity. AH replacements and
additions shall also be covered by this Security Instrument. All of the foreprins is referred 0 in this
Security Instrument as the “Property.” Borrower understands and aprees that LRS holds only legal tille
to the interests geanted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custom, MERS %ar: nominee for Lender and Lender’s successors and assigns) has the n;gi,c {v exercise any
or all of those interests, including, but not limited to, the right (o foreclose and sell the Propoaty; and to
}ake any action required of Lender including. but not limited 10, releasing and canceling this Security
nstrumend.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ari has
the right to mortgage, grant and convey the Property and thal the Property is unencumbered, excon for
encumbrances of record. Borrower warrants and will defend generally the title to the Propenty against all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real

roperty.
d IleUKIII'-T_IRM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Choerges, and Late Charges.
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the Nole and any
prepaymenk charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

£093273589
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pursuant (o Sectivn 3. Paymenis due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as paymenl under the Note or this
Security Instrument is returned (o Lender unpai¢, Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Tender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enlity; or {d) Electronic [Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the.Loan current. Lender may accepi any payment of partial payment insufficient (o bring the Loan
currer?, wi hout waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 16 ea'h Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on una;pli~d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Rorrower does noi do so within a reasonable period of time, Lender shall either apply
such funds or return *hier:to Rorrower. If not applied earlier. such funds will be applied to (he outstanding
principal balance under t'ie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (e futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruront or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenits accepted and applied by Leniler shall be applied in the following order of priority: (@) interest
due under the Note: (b) principal due uncer < Note: (c} amounts due under Section 3. Such payments
shall be applied to each Perivdic Payment in the order in which it became due. Any remaining amounts
shall be applied firsi to late charges, second ta any othor amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni uy, be applied 1o the delinquent payment and
the laie charge. If more than one Periodic Payment is outstandiup, !.ender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, anr' tv the extent that, each payment can be
paid in full. To (he extent (hat any excess exis(s after the payment is 7pphed (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.dré. Voluntary prepayments shall
be applied first te any prepayment charges and then as described in the Not:.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under
the Note shall noi exiend or postpene the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periaoic Payments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for paymet ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-Tus ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage «asurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mingage
Insurance premiums in accordance with (he provisions of Section 10. These items are called "Escrow
liems." At originalion o at any fime dering the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Fscrow Ttem. Rorrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation te pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0093273589
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due for any Escrow [tems for which payment of T'unds has heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenanl and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow liems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay wo Lender all Funds, and in
such amounts, that zre then required under this Section 3.

L<nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds i the time specified under RESPA, and (b) not to exceed (he maximum amount a lender can
require und’r RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaai>s of expendilures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shzil %2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entivy \irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shail apply the Funds to pay the Escrow Htems no later than the time
specified under RESPA. Lendzs siiail not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Booewer and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =5 fefined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPACIS there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as+equived by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordasve with RESPA, bul in no more than 12
monihly payments. If there is a deficiency of Funds held in escroy, s defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay to L2nde- the amount necessary to make
up the deficiency in accortdance with RESPA, but in no more than 12 maathiy payments.

Upon payment in full of all sums secured by this Security Instruien, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
attributable to the Property which can attain priority over this Secarity Instrumeni, leasebnld payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided. i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<ni unless
Borrower: (a} agrees in writing 10 the payment of the obligation secured by the lien in a manner (ceentable
to Lender, but only sa long as Borrower is performing such agreement; (b} contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory io T.ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice idenlifying the

0093273589
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tien. Within 10 days of the date on which that noilce is given, Dorrower shall satisfy ihe lien or (ake one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender ir connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but rot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right 1= disapprove Borrower's choice, which right shall nat be exercised unreasonably. Lender may
require Bo:cower to pay, in connection with this Loan, either: (3) a ome-time charge for flood zone
determinatica, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaivi sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘aft2ct such delermination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower.

If Borrower fails to maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-uns Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuity in the Property, or the contents of the Property, against any risk,
hazard or liability and mighi provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice crverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtained.” /iny amounis disbursed by Lender under this Section 5 shall
become additional deht of Borrower secured by this Sevurity Instrument. These amounts shall bear inierest
at (he Nole rate from the date of disbursement and siv:iii be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewats of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard ririgrage clause, and shafll name Lender as
morigagee and/or as an additional loss payee. Lerder shall have t=¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily pive to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, zo! otherwise required by Lender,
for damage (o, or desiruction of, the Property, such policy shall include 1 *andard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the tnsurance cerrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boceower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireu by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economitauv 1e2sible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havz the right to
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to (nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undictagen
prompily. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made ir writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrewer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0093273589
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the excess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurasce
claim and related matters. If Borrower does not respond within 30 days Lo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenl, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis (o any insurance
proceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (ather than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coveraz> o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay ameasits unpaid under the Note or this Security Instrument, whether or not then due,

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £0 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at Jeast one year alier the date of occupancy, unless Lender
otherwise agrees in -wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2z beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes 1s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined pursuani io Section 5 that ‘teyair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, (he Property, Borrower
shall be responsibie for repairing or restoring (he Property only if Lender has released proceeds for such
purpuses. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasenable entries upon ar mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onithe Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specify mg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, <uring the Loan application
process, Borrower or any persoms or enfities acting at the direction of Borrrwer or wilh Borrower's
knowledge or consent gave maierially false, misleading, or inaccurate infurmatios or-clatements to Lender
(or failed to provide Lender with material information) in conmection witk. the T.oan. Material
representations include, but are not limited lo, represenfations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament, if
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (bi there
is a legal proceeding that might significantly affect Lender’s interest in the Praperty and/or rights auder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or {c} Borrawer has abantdoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in (he Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesi, upon notice from Lender to Borrower requesting

ayment,

hay If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the
lease. 2+ Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agyz¢s to the merger in writing.

10. Mortsage Insurance. If Iender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shait gay the premiums required to maimtain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurinre coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially euivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beirower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Londer. If substantially equivalent Morigage Insurance coverage is noel
available, Borrower shall continue t= pay to Lender the amount of the separately designaled payments that
were due when the insurance covecage ceased (o be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss relerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding (he fact (liat 'he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot earpirgs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Tnsurance coverage [ the amount and for the period thal Lender requires)
provided by an insurer selected by Lender again_becomes available, is obiained, and Lender requires
separately designated payments toward the premiums for Morigage Insarance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrewer was required {o make separately designated
payments toward the premiums for Mortgage Insurance, gunower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a norerefundable loss reserve, until Lender's
requiremeni for Morigage Insurance ends in accordance with any sriien agreement between Borrower and
Lender providing for such termination or until termination is required 5y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation fo pay interest at the rate provided = the Note.

Morigage Insurance reimburses Lender {or any entity that purchascs < Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-npta party o ihe Mortgage
Insurance,

Maorigage insurers evaluate their total risk on il such insurance in force frem tine w time, and may
enter into agreements with other parties that share or medify their risk, or reduce loos's. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prety (or parties) to
these agreements. These apreements may require the morigage insurer to make payments u<lug;‘any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any icinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direcdy or indirectly) amounic that
derive from (or might be characterized as} a partion of Borrower's paymenis for Morigage Insurance, in
cxchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreemeni
provides ihat an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure ihe work has been completed to
Lende: s s7lisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs a4 iestoration in a single disbursement or in a series of progress payments as the work is
completed. nlss an agreement is made in writing or Applicable Law requires interest o be paid on such
Misceflaneous “roeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro.vels, If the restoration or repair is not economically leasible or Lender's security would
be lessened, the Misrziismeous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then duc, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenl of a tofal (aiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Properly in which the [air markel
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zsrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractior: (a) the tofa! amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ar loss % value. Any balance shall be paid to Bosrower.

In the event of a partial taking, destruction, or loss 1w 'v=ue of the Property in which the fair market
value of the Property immediately before the partial taking, #cs7.uction, or loss in value is less than the
amount of the sums secured immediately before the partial taxirg. -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricaeds shall be applied to the sumns
secured by this Security Instrument whether or nat the sums are then de.

If the Property is abandoned by Borrower, or if, afier notice oy Lender (o Borrower that the
Opposing Party (as defined in the nexi sentence) offers (o make an award to =2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is pizen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tha Property or to the
sums secured by his Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a dighi of action in
regard to Miscellatieous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ Zeader's
interest in the Property or rights under this Security Insirwnent. Borrower can cure such a default 2 if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of ithe Property ot other material
impairment of Lender's interest in (he Propesty ar rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interesi in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrewer or any Successar in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or io refuse o extend time for paymeni or otherwise modify
amortization of the sums secured by this Security Instrumeni by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a “co-signer'): (a} is co-signing this
Securitv/instrument only io mortgage, grant and convey the co-signer's interest in the Property under the
terms ol s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accooemodations with regard to the terms of this Security Instrument or the Note without {he
co-signer's couser.,

Subject to tae. provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower’s obligaliows 1uder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's righis 2ad benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations-and liahility under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and ap.ecments of this Security Instrument shall bind {except as provided in
Section 20} and benefit the succzssors.and assigns of Lender,

14. Loan Charges. Lender riay charpge Borrower fees for services perfermed in connection with
Borrower's defauit, for the purpese ui grotecting Lender’s interest in the Property and riphts under this
Security Instrument, including, but not Eioiied to, attorneys’ fees, property inspection and valuation fees.
In regard (o any cther fees, the absence of express authority in this Secerity Instrument to charge a specific
fee to Borrower shall nat be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I'sstrument or by Applicable Law.

If the Loan is subject (o a law which sets maximur:'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/orllected in connection with the Loan exceed the
permitted limits, then: (2] any such loan charge shall b rzduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collectes from Borrower which exceeded permitted
limits will be refunded ta Borrower. Lender may choose to ra¥e this refund by reducing the principal
owed under the Note or by making a direct payment to Boiziwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayneni charge {whether or nol a
prepayment charge is provided for under the Note). Borrower's accepiapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action I u:rower might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice 1o Borrower in connection with this Security Instrument shall be deemed (o
have been given (o Borrower when maited by first class mail or when actually deliverca io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to. ) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proger’y Address
unless Borrower has designaled a substitule nolice address by nolice to Lender. Borrower shall zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrowver's
change of address, then Borrower shail only report a change of address (hrough (hat specified procenure.
There may be onty one designated notice address under (his Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing il by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Asy mnotice in
connection with this Security Insirument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by fhis Security Instrument is also requited under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract, In
the eveni thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol ihe leminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any aobligation (o
take any.action.

1. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18,
“Interest inthe Property” meens any legal or beneficial inierest in the Property, including, but not limited
(o, those beneficia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement U2 intenl of which is (he transfer of tille by Borrower at a future date to a purchaser.

If all or any par: o' the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘an't a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcs may_require immediate payment in full of all sums secured by this Secusity
Instrument. However, this Option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 davs-from the daie the notice is given in accordance with Section 15
within which Borrower must pay alt sems cecured by this Security Instrument. If Barrower fails to pay
these sums prior (o the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrumeni without further notice or 4cmand on Borrower,

19. Borrower's Right to Reinstate After  Acteleration. If Borrower meets certain conditions,
Barrower shall have the right 1o have enforcement.of this Security Instrument discontinued al any time
prior to the earliest of: (2) five days hefore sale of the /Property pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law migh zpecify for (he termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Sccwntw Instrament. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due vader this Security Instrument and the Note
as il no acceleration had occurred, {b) cures any default of anyo%ser covenanis or agreements; {c) pays all
expenses incurred in enforcing this Securily Instrument, including, but not imited to, reasonable attorneys'
fees, property inspectien and vajuation fees, and ather fees incurred fov-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj takes such action as Lender may
reasonably require (0 assare that Lender's interest in the Property and riglts under this Security
Instrument, and Borsower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise pravided under Applicable Law. Lender may requice’ thal Borcower pay
such reinstatement sumns and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier's chack, pravided any
such check is drawn upon an institution whose depasits are insured by a (ederal agency, instrumatality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Secarity Instriment and
obligations secured hereby shalt remain fuily effective as if a6 acceleration had oceurred. Howozver - this
right to reinstate shall not apply in the case of zcceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in
the Note (iogether with this Security Instrument} can be sold ome or more times without prior notice to
Borrower, A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instnanent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigami or the member of a class) that arises from the other pariy's actions pursuant to this
Security Instrument or that afleges thai the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13) of such aileged breach and afforded the
other rariv hereto a reasonable period afier the giving of such notice fo take corrective action. If
Applicabie £.aw provides a time period which must elapse before cerfain action can be taken, that time
period will‘ve) deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (¢ cve given 1o Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuai( i Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of inis arction 20,

21. Hazardous Svoscances. As used in this Section 21: (@) "Hazardous Substances" are those
subslances defined as toxic or bizardous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides
and herbicides, volaiile solvenis, muderiils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmen(al Law" means federa’ lavvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ecidon; (c) "Tnvirenmental Cleanup” includes any response
action, remedial action, or removal actien, &5 aefined in Envirommental Law; and (d} an "Environmental
Condition" means a condition that can cause, Contiibate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause cr permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or ar in the Property. Borrower shall not do,
nor allow anyone else to do, anylhing affecting the Property [y ihat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whicil, due tcthe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence. use, or storage on the Froverty of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to ne.m2l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatary ageney or private parly involving the Property and any
Hazardous Substance ar Enovironmental Law of which Borrower has artual knowiedge ) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release zc hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicass of a
Hazardous Substance which adversely alfecls the value of the Property. Il Borrower learns, or is nutified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower ant Lender further covenant and agree as [ollows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agréement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ic cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclecary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtns: o:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hxait+d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymani of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowar skl pay any recordalion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde~ Apnlicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under ang by virtue of the Illinois hun estead exemplion {aws.

25. Placement of Collateral Protection Instiarce: Unless Borrower provides Lender with evidence
of the insurance coverage reguircd by Borrower's agreciasal with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Boreows's collateral. This insurance may, but need
not, protect Borrower's interests. The coverape that Lendzz perchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in_/cunection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afier rroviding Lender with evidence thai
Borrower has obtained insurance as required by Borrower’s and Lenduor's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for (he costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemers of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the iisur2ace may be added to
Borrower's (otal outstanding balance or obligation. The costs of the insurance may ti=_nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses: OO

e,

., — 2 (Seal)
Lise a0 Kan <. William Gavilanez -Borrewet

le 2 Keenel

friatd Megzr S g

TCecelia Herrera -Borrower
—— ~ [(Secal) (Scal)
-Barrower -Bormower
(Seal] __= - (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Burrower -Borrower
Q093273589
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STATE OF ILLINOIS, County ss:

I, Lisa o Mane , & Notary Public in and for said county and
state do hereby certify that
Wwilliam Gavilanez, a married personte Cecilia Herrera

]

personaily known o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledped that he/she/they signed and delivered the said
instrure-nt as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givep 2nder my hand and official seal, this I8 dayof App ] 0! s

Notary Public Lisa N Kang

My Commission Fapices: C{ Y- tq

W o R T W

"\J?
"OFFICIAL SEAL" é

LISA N KANE
Notary Bubic, Sizie of ftingis
By Compesicn Sypies 06142048

\‘MWM‘V‘\-WV\)

Loan origination organizalion 7:r sazionsl, mnsx
NMLS ID 404206

Loan originator CHARLIE BARRICS

NMLS ID 1199675
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EXHIBIT A
LEGAL DESCRIPTION
8630 FERRIS AVE. UNIT 302, MORTON GROVE, IL 60053

COOK County

The follcwing, described real estate; Parcel 1: Unit 302 in 8630 Ferris Avenue Condominiums, as
delineated on ine survey of the following described real estate: The South 67.58 feet of the
North 210 feet znd the East 135.30 feet (except the North 210 feet thereof} in Ahrenfeld's
Addition to Morton Grave, a Subdivision of Lot 41 of County Clerk's Addition to Morton Grove,
a Subdivision of Lot 41 of County Clerk's addition in the Northwest 1/4 of Section 20, Township
41 North, Range 13, East of Tne Third Principal Meridian, {Except that part thereof lying
Westerly of a line commencing on tha North line of the above described property at a point
27.23 feet Easterly of the West line-of the Northwest 1/4 of Secticn 20, Township 41 North,
Range 13, East of The Third Principal Merician; thence Southerly parallel to said West line of
the said Section 20, Township 41 North, Range 13, East of The Third Principal Meridian, a
distance of 67.58 feet to a point 27.23 feet Eacterly of the line of the Northwest 1/4 of Section
20, Township 41 North, Range 13, East of The Third-“rincipal Meridian), all in Cook County,
Hiinois, which survey is attached as Exhibit "A" to the Dzciaration f Condominium recorded as
Document No. 95412460 together with an undivided percer.tage interest in the common
elements, in Caok County, lllinois. Parcel 2: The exclusive right o tie use of Parking Space 25,
and the exclusive right to use Storage Locker L-302, as limited comirsn elements, as delineated
on the survey attached to the declaration aforesaid recorded as Docurnert No. 95412460 in
Cook County, Iinois.

Parcel No. 10-20-101-020-1012



1612449066 Page: 18 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25¢th day of April, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the “"Borrower") to secure Borrower's Note to
TCF National Bank
{the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
8630 Ferris Ave, 302
Mcrton Grove, IL 0053
[Property Address]
The Property invludes a unit in, together with an undivided interest in the common elements
of, a condomirm.™ project known as:
Ferris Place
[Name of Condaminium Project]
{the "Condominium rroject”). If the owners association or other entity which acts for the
Condominium Project (the "Uviners Association"} holds title to property for the benefit or use
of its members or shareholaers, tiia Property also includes Borrower's interest in the Owners
Association and the uses, proce=ds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. hi adricion to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower sha)l perform all of Borrower's obligations under
the Condominium Project's Constituent Docuieris. The "Canstituent Documents” are the: (i)
Declaration or any other document which creates %ne Condominium Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent docuimerits. Borrower shall promptly pay, when
due, all dues and assessments impased pursuant to the Constituent Documents.,

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on ine Condominium Project which
is satisfactory to Lender and which provides insurance cover29¢ in the amounts (including
deductible levels), for the periods, and against loss by fire, hazara: included within the term
"extended coverage,” and any other hazards, including, but not liritex to, earthgquakes and
floods, from which Lender requires insurance, then: (i} Lender wezives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installiments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to commen elements, any
proceers payable to Borrower are hereby assighed and shall be paid to Lender for application
to the swins secured by the Security Instrument, whether or not then due, with the excess, if
any, paia to-3orrower,

C. Pudlic Uiability Insurance. Borrower shall take such actions as may be reasonable to
insure that “tve Swners Association maintains a public liability insurance policy acceptable in
form, amount, ang ~xtent of coverage to Lender.

D. Condemnatica, The proceeds of any award or claim for damages, direct or
consequential, payalkicto Borrower in connection with any condemnation or other taking of all
or any part of the Property, wvhether of the unit or of the common elements, or for any
conveyance in lieu of condcmnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lencer to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrmwer shall not, except after notice to Lender and with
Lender's prior written consent, either pziition or subdivide the Property or consent to: (i) the
abandonment or termination of the Conduminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or ‘ermirent domain; (i) any amendment to any
provision of the Constituent Documents if the prevision is for the express benefit of Lender,
(iii) termination of professional management and ascumiption of self-management of the
Owners Association; or (iv] any action which would hav: the effect of rendering the public
liability insurance coverage maintained by the Owners Associativin unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ard assessments when due,
then Lender may pay them. Any amounts disbursed by Lender :asr this paragraph F shall
become additional debt of Borrower secured by the Security Instruimrii. Unless Bomrower and
Lender agree to other terms of payment, these amounts shall bear int:rest from the date of
dishursement at the Note rate and shall be payable, with interest, upon naiice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

4 : ) (Seal) LEC ihi* /,"-"ﬂZzB\ (Seal)
Wiliiam Gavilanez - -Borrower Ceeelizg-Herrera — rrower
2\ (Seal) {Seal)
-Borrower -Barrower
A {Seal) (Seal)
-Borrower -Borrower
. (Sedl) {Seal)
-Borrovver -Borrower
Q0932735689
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