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State of IV sois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The ¢=:¢ of this Mortgage (Security Instrument} is ...........cccooeeves 04/1472016........cccoen. .
The parties and their addresses are 2 1allows:
MORTGAGOR:

CLAUDIA WALLACE, UNMARRIED

LENDER:

U.S. Bank National Association,

a national banking association organized under the laws of the United States
425 Walnut Street

Cincinnati,OH 45202

2. CONVEYANCE. For good and valuable consideration, the receipt and suff ciency-of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Scurity Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and Warrants 10 Lender the following described-property:

See attached Exhibit "A"

The property is located in . GQOK CQUNTY......cooiiiiiii Py U TS U TR UU Rt S0 O UPORPPON
(County)
1816 MAYFIELRAVEN., CHICAGO . .ot , Minois ......60639:4037.
{Address) (City) (ZIP Code)

Together with all rights, eascments, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions.  (When referencing the debts below
it is suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)
Borrower(s): CLAUDIA WALLACE
Principal/Maximum Line Amount: 85,000.00
Maturity Date: 04/14/2036
Note Date: 04/14/2016

JILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 0f6)
©1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REMTGHL 10/6/2006 6096AD 10/06 é : ¢ &-
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Security Instrument is specifically referenced. [f more than one person sigos
this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or incurred by any one or more Mortgagor, o any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the date of
this Security lnstrument. Nothing in tis Security Instrument shail constitte a commitment to make additional or
future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All oblizatitns Mortgagor owes to Lender, which may later atise, to the extent not prohibited by law, including, but
not Jimited =, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sns advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valu2 nd any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will ot seciz= any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that all payuents under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Secv.rity instrument.

. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encuarabprance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or gomply with all covenanis.

B. To promptly deliver to Lender any notices that Mortgagor teceives from the holder.

C. Not (o allow any modification or extension of, nor to request any, JLure advances under any note or agreement
secured by the lien document without Lender's prior written conser.,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns, ericumbrances, lease payments, ground
rents, wtilities, and other charges relating to the Property when due. Lender may teguire Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's p2yment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security Instrumant. Mortgagor agrees to assign
to Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may have against parties Who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of e secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance; transfer or sale
of all or any part of the Property. This right is subject o the restrictions imposed by federal law (12 C.F.k(91), as
applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and
this Security Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in any license, resirictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

g (page 2 of 6}
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the [aw or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary (0 protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT €7 LEASES AND RENTS.  Mongagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as addition: sfcurity all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or y.rb/1 agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications ¢r cr.bstitutions of such agreements (all referred 10 as "Leases") and rents, issues and profits (all
referred to as "Rents"). Morigazor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colieci, cescive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment is imsnediately effective after default between the parties to this Security [nstrament
and effective as to third parties on the recording.of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgaged wntil the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the neessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgz gor viill endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Secnrity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Moitgagor also agrees to maintain and require any tenant (o
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMEN'S. | _Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Properry includes a unit in a condominium or &
planned unit development, Mortgagor will perform al! of Mortgagor's duties under ftic 2ovenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails ti-make.nayment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any othr document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lenderh: Lender at any
lime is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect £i 2y payment or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
timitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
Jaw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebiedness due
and payable, o foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

7 {page 3 of6)
©1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REMTG-IL 11/16/2012 6096AD 11712 . .




1612549115 Page: 5 of 11

UNOFFICIAL COPY

in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if

it continues or happens again,

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenscs will bear interest from the date of the
payment uatil paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay 24 costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal

expenses. This Sécviity Instrument shall remain in effect until released.

15. ENVIRONMENTAL 1A% AND HAZARDOUS SUBSTANCES.  As used in this section, (1) Environmental Law
means, without limitation, ie'Cemprehensive Environmentai Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all cther federal, state and local laws, regulations, ordinances, court orders, aftorney general
opinions or interpretive letters concerping the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, raivactive or hazardous material, waste, pollutant or contaminant which has
charactetistics which render the substance dazgstous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without linitation, any substances defined as "hazardous material," “toxic substances,"
"hazardous waste,” "hazardous substance," or "regulated substance” under any Environmental Law.

Morigagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing fo Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction dzes not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the norma! use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing, to L<p<er, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental-Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release 0 a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law cor cerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any £pvironmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reasoi 17 believe there is any
pending or threatened investigation, claim, or proceeding telating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by yrivate or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other n2rs,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns 1o Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security
Instrument.

{page 4 of 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If th< Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Prcperty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR TAXE> AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required

to pay to Lender funds for tavés »ad insurance in escrow.

19. FINANCIAL REPORTS AND ADDTiTONAL DOCUMENTS.  Mortgagor will provide to Lender upon request, any

financial staterment or information Lender'may deem reasonably necessary. Morlgagor agrees to sign, deliver, and file any
additional documents or certifications that L nde) may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ana L~ader's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGVLRS; SUCCESSORS AND ASSIGNS BOUND. Al duties under

21

this Security Instrument are joint and individual. If Mortgagor siens this Security Instrument but does not sign an evidence
of debt, Mortgagor does 5o only to mortgage Mortgagor's inscresi-in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secuie” Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rigiits/tt may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. ‘(%esz rights may include, but are not limited to,
any anti-deficiency ot one-action laws, Morigagor agrees that Lender and-auy party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument or .ny evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Tor‘roment. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagir 244 “ender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumen: i governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisa’ction where the
Property is located. This Security Instrument is complete and fuily integrated. This Security Instruimicii 2ua7-not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agrezment related to
the Secured Debt that conflicis with applicable law will not be effective, unless that law expressly or impliedty cvmits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its wrms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one morigagor will be deemed to be notice to ali mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

{page 5 of 6)
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24. MAXIMUM OBLIGATION LIMIT. The tota} principal amount secured by this Security Instrument at any one time shail
notexceed $ ..85.000.00..................... . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Plopurty.

[J Fixture Fillug. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that 27¢ or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and ary ¢arbon, photographic o other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercia! Vode.

lﬁ Riders. The covenants arl agrecments of each of the riders checked below are incorporated into and supplement and
amend the terms of this Se-vrity Instrument. [Check all applicablecboxes]
0O Condominium Rider [ Tianned Unit Development Rider K Other .1MQGQ@9§R‘QQ[ ............................ j

O Additional Terms. , IO

SIGNATURES: By signing below, Mortgagor agrees to the terms ard covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Secrrity Instrument on the date stated on page 1.

O If checked, refer to the attached Addendum incorporated herei, for additional Mortgagors, their signatures and
acknowledgments.

o I it S
(Signarwre) CLAUDIA WALLACE {Signatre)

Loan Originator Organization ID: 402761 Originator ID: 000000443163

Loan Originator Organization: Originator Name: JUAN ANDRES ANDRADE
U.S. Bank National Association

~ STATEOF..... Liliwols . .. JCOUNTY OF . eeeeeenseoneee ) ss.
(ndvidl)  Thig instrument was acknowledged before 516 this ..... /4/7‘7‘ day of ﬁff//—-/m{u ..........

My commission expires:
(Seal)

®©1994 Bankers Systems, Inc., St. Cloud, MN Form USB-REMTG-IL 11/16/2012 6056A0 732

OFFICIAL SEAL pogoore
ot JUAN A ANDRADE

otary Public - State of Hiinois
My Commission Expires Sep 20, l2’{!18
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EXHIBIT "A" LEGAL DESCRIPTION

Page: 1 of |
Account #; 24490075 Index #:
Order Date : 03/13/2016 Registered Land:
Reference ; 20160726095341 Parcel #: 1332411030000

Name : CLAUDIA WALLACE
Deed Ref: 1513417003

SITUATED IN CCOK COUNTY ILLINOIS TO WIT

LOT 14 (EXCEPT 1 /.5 NORTH 10 FEET THEREOF) AND ALL OF LOT 15 INBLOCK 2 IN MILLS
AND SONS SUBDIVISIGS IN THE SOUTHEAST ONE FOURTH OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
SITUATED IN THE COUN Y OF COOK, IN THE STATE OF ILLINOIS.

SUBJECT TO ALL EASEMENT5. _OVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL ZEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, OKDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTAT: VAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYLU Y DEED RECORDED IN DOCUMENT NGO, 1513417003,
OF THE COOK COUNTY, ILLINOIS RECOR)S.
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Mortgage Rider

Lender

U.S. Bk Mational Association,

a national sanking association organized
under the laws o7 the United States

425 Walnut Surest

Cincinnati,OH 45202

Owner
CLAUDIA WALLACE, UNMARRIED

Property Address: | 1616 M:AYFIELD AVEN, CHICAGO, IL 60639-4037
f-——————

Mortgage Rider a

This Mortgage Rider, dated 04/14/2016 —~ — ,
is incorporated into and amends the mortgage,
deed of trust, or security deed (the Security
Tnstrument) of the same date. The Security
Instrument covers the Property described above.

Secured Debt

Secured Debt. The Secured Debt and Future
Advances (sometimes referred to as Secured Debts)
section of the Security Instrument is amended to
add the following sentence as the last sentence in
the final paragraph:
This Security Instrument will not secure any
other debt if Lender fails, with respect to that
other debt, to fulfill any necessary
requirements or limitations of Sections 19(a),
32 or 35 of Regulation Z.

Escrow

Escrow for Taxes and Insurance. The Escrow
r Taxes and Insurance section is revised to read
as follows:

O Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Mortgagor or Grantor agrees to pay (o
Lender funds for taxes and insurance in
€sCrow.

Escrow for Taxes and Insurance.
ender will collect escrow payments from
Mortgagor or Grantor as part of Mortgagor

ot Grantor's regularly scheduled payments
urder the Loan. Lender will apply
Morzgagor or Grantor's payments in the
followin; ora=r: (1) payment protection or
insurance Gf «pnlicable), (2) interest,

(3) escrow, (4) peincipal, and (5) other fees.
The escrow funds shall be held in an account
with Lender or any Hther federally insured
depository institution.

Escrow for Taxes and usvsance.
Rortgagor or Grantor will pay <o Lender
amounts for (a) yearly taxes and arsesamnents
on the Property which under the law.m2y
be superior to this Security Instrument,
{b) yearly leasehold payments or ground
rents (if any), {c) yearly premiums for hazard
or property insurance, (d) yearly premiums
for flood insurance (if any), and (e} yearly
premiums for mortgage insurance (if any).

Mungge Rider
VMPE Bankers Systems™
Waolters Kluwer Financial Services © 2009

=275 cse ¢ Ml
290§ 241 ZLe

USB-MTG-R 3/25/2010
Page 10of 3
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Mortgagor or Grantor will pay those
amounts 1o Lender unless Lender tells
Mortgagor or Grantor, in wriling, that
Mortzagor or Grantor does not have fo do
so; or vnless the law requires otherwise.
Mortgegur or Grantor will make those
payments af the times required by Lender.

Lender will cariuate from time to time
Mortgagor or Grapioy's yearly taxes,
assessments, leaseheid payments or ground
reats and insurance presiums, which will be
called the Escrow [tems. Lcnder will use
existing assessments and Lills #ad reasonable
estimates of futre assessments ap2-hills. The
amounts that Mortgagor or Gracor pJys to
Lender for Escrow [tems under this zettion
will be called the Funds. Lender wili-cu'icet
and hold Funds in an amount not to excers
the maximum amount a lender for a federatly
related mortgage loan may require for
Mortgagor or Grantor's escrow account
under the federal Real Estate Settlement
Procedures Act of 1974 (as amended), unless
another law that applies to the Funds sets a
lesser amount. If so, Lender will collect and
hold Funds in the lesser amount.

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts insured or guaranteed by a federal
or state agency. If Lender is such an
instinution, Lender may hold the Funds.
Lender will use the Funds to pay the Escrow
Ttems. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show all additions to and deductions
from the Funds and the reason fot each
deduction.

Lender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for using the Funds to pay Escrow Items,
for analyzing Mortgagor or Grantor's
payments of Funds, or for receiving,
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verifying and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services if Lender pays
Morigagor or Grantor interest on the Funds
and if the law permits Lender to make such a
charge. Lender may require Mortgagor or
Grantor to pay a one-time charge for an
independent real estate tax reporting service
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Morigagor or Grantor any
interest or eamings on the Funds unless
either (i) Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, that
Lender will pay interest on the Funds; or

(i) the law requires Lender to pay interest on
the Funds.

If the Funds held by Lender exceed the
amounts permitted to be held by applicable
law, Lender will account to borrower for the
ezcess Funds in accordance with the
reyvicements of applicable law. If the amount
of thr. fimds held by Lender at any time is
noi-safficient o pay the Escrow Items when
due, Len ler may notify borrower in writing,
and, in suii £ase, borrower will pay to
Lender the an 0wt necessary to make up the
shortage or deficicney. Borrower shall make
up the shortage or dcficiency as Lender
directs, subject to the requirements of
applicable law.

If, by reason of any default unde; v:is

Security Instrument, Lender declures all

Secured Debts due and payable, Lerder may

gen apply any Funds against the Secur:a
ebis.

When Mortgagor or Grantor has paid all of
the sums secured, Lender will promptly
refund 10 Mortgagor or Grantor any Funds
that are then being held by Lender.

ge Rider
Bankers SystemsTM

%

Wolters Kluwer Financial Services © 2008
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Signatures

Signatures. The Undersigned agree to the terms
contained ip. this Rider.
Owner

Date  04/14/2016

CLAUDIA WALLACE (Seal)

Date 04/14/2016

(Seal)

@(efer to the attached Signature Addendum for
tional parties and signatures.

Date

(Seal)

Dae

(Seal)

Mon@ae Rider
VMPO Bankers Systems™
Wolters Kluwer Financial Services © 2009
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