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This Instrument Prepared By:
Nationstar Mortgage LIC
8950 Cypress Waters Blvd,

Dallas, TX 75019

After Recording Return To:
NATIONSTAR MORTGAGE LLC
ATTN: PC TRAILING
DOCUMENTS 4000 HORTZON
WAY IRVING, TEXAS 75063
Loan Number: 0405598103

Loan Number: 44)5598103 ‘ y .
, 7 o [Space Above This Line For Recording Data] —
Tk el W-TEp8-07 WS
MORTGAGE
MIN: 100397204055981036 MERS Phone: 888-679-6377
s }OSO
DEFINITIONS

Words used in multiple sections of this document o defined below and other words are defined in Sections 3, (1,
13, 18, 20 and 21. Centain rules regarding the usage of wors used in this document are also provided in Section 16.

(A) "Security Instrmwent” means this document, which iz d’ted  APRIL 21, 2016 » together
with all Riders to this document. .
(B) "Borrower"is Diane M. Schroeder,um&.uﬁf:*ﬁd. LOMAACA

Borrower is the mortgagor under this Security Instrument.

(©) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a zparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mworteagee under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has an acd) ess-and telephone number
of P.O. Box 2026, Flint, MI 48501.2026, te!. (888} 679-MERS.

(D) "Lender"is NATIONSTAR MORTGAGE LLC

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE .
Lendersaddressis $950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note signed by Borrower and dated APRIL 21, 2016 .

The Note states that Borrower owes Lender SIXTY-THREE THOUSAND THREE HUNDRED AND 00/100
Dollars (U.S. $ 63,300.00 J plus interest.

Bosrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not lates than

MAY 1, 204¢ .

{F} "Propesty" means the property that is described below under the heading *Transfer of Rights in che Property.*

ILLINGIS--Single Family--Fanmie Mae/Fredd Mac UNIFORM INSTRUNENT - MERS | — r——
Fom 3014 141 Page 1 of 14 www;%cmag!c.com
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due- under this. Security Instrument, plus interest,

(H) "Riders” meansal) Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be-executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [ Planned Unit Development Rider
] Balloon Rider [ Biweekly Payment Rider

ff] 1-4 Family Rider [ Second Home Rider

K] Condominium Rider ] Other(s) [specify)

Fixed Interest Rate Rider

(D "Applicable L.#¢" theans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associaticn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowei-or the. Property by a condominium asscciation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means iy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is 1mtulecl through an electronic- terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authoriz2 a financial institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfors, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoise transfers.

(L) "Escrow ltems" means those items that are descrised in Section 3.

{M) '"Miscellaneous Proceeds” means any compensation, set lement, award of damages, or proceeds paid by any
thied party (other than insurance proceeds paid under the covr.rases described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part.of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as'o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaiist the =anpayment of, or default on, the Loan,
(O} "Periodic Payment" means the regularly scheduled amount due for /i) prizcipal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2€01 t seq.) and its implementing.
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim > to time, or any-additional or
successor legislation or regulation that. governs the same subject matter. As used [n tnis Secutity Instrument,
"RESPA" refers to all requirements and restrictions that areimposed in regard to a "federaliy related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, vnether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located ini the

COUNTY of COOK
[Type of Recotding Jurisdiction] [Name of Recording Jurisdiction]
ILL!NOIS—Sm%Ie Famniy-FannIa Mae/Freddie Mac UNIFOFIM iNSTHUMENT MERS ' M,g;cm



1612656216 Page: 4 of 23

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HERECF AS EXHIBIT “"A".
A.P.N.: 14-28-105-089-1045

which currently has the address of 3110 N SEERIDAN RD APT 1008
[Street}
CHICAGO , lMlinois 60657 ("Property Address"):
(City) |Zip Code]

TOGETHER WITH al' ¢ improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures kaw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument._ Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agreesthat MEP.G ;iolds only legal title to the interests granted by Borrower In this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or U «f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirzd of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lai/fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ro. national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirumert coverinig real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agies a; follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2u10 Late Charges. Borrower shall
pay -when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Horrower shall also pay funds for Escrow [tems pursuanttc Section 3. Payments due.
under the Note and this Security Instrument shall be made in U.S. currency. However, if tny check or other:
instrument received by Lender as payment under the Note or this Security Instrument is retuszad oo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ipsturient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chick, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose- deposits ure insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse suck payment or partial. payments in the future, but Lender is not
abligated to apply such payments-at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds.. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current: If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them (o Borrower. If not applied earlier, such funds will be

WLINOIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms.
Form 3014 1% g Page 3 of 14 www. docmagic, com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in the future against Lender shall relieve Borrower from making payments dus
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section’3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any remaining amourits shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ua Veriodic Payments if, and 10 the extent that, each payment can be paid in full. To the extent that
any excess existsatter the payment is applied to the full payment of one or maore Periodic Payments, such excess may
be applied to any late Charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Mot=:

Any application of paynionts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone te due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, .52 (the "Funds®) 1o provide for payment of amounts due for: () taxes and
assessments and other items which can attzia priofity over this Security Instrurnent as a lien or éencumbrance on the
Property; (b) leasehold payments or groond rents.on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Moz page Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inzizatce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originatica or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmer (s, it any, be éscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prorptiy furnish to Lender. all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds. for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lenderina; waive Borrower' s.obligation to pay to Lender
Funds for any ot all Escrow Items at any time. Any. such waiver mayorly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Gue for 2av Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lexer receipts evidencing such payment
within such time period as Lender may require.. Borrower! s obligation to make s.ci; payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Seciity Instrument, as the phrase
"covenant and agreement” is used in Section 9. [If Borrower is obligated to pay Escrow ftems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to Leade: any such amount.
Lender may revoke the waiver asto any or all Escrow Items at any time by a notice given in aceuriance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, the! a7¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds ins an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to-exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due.on the basis of current data and reasonable estimates of expenditures
of Tuture Escrow. Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, 'instrume_mality,, ar
entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified undér RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the: Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOQIS--Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUME\JT MERS ;
Fam 3074 110] Page 4 of 14 b
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in writing, however, that intérest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necéssary to make
up the shortage in accordance with RESPA, but in no more than 12 -monthly payments. If there is a deficiency of
Funds held in.escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. _

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund to Borrower
any Funds held by Lender, ' '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to
the Property which can attain priority over this Security. Instrument, leasehold payments or ground rents on the
Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Bocrower shall pay them in the manner provided in Section 3.

Borrower shall procptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in. writing o tlia psyment of the obligation secured by the fien in a manner acceptable to Lender, but only
so long as Borrower is perforriing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are penditg. vt only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more f the actions set forth above in this Section 4.

Lender may require: Borrower to pay a one-time charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the iinprovements now existing, or he_rcafter erected on the
Property insured against foss by fire, hazards included within (n¢ term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teiin of th=Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapgrow, Borrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a).s one-
time charge for flood zone determination, certification and tracking services; or {b} a cie-time charge for flood zone:
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respoasible for the payment of
any fees imposed by the Federa! Emergency Management Agency in connection with the roview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type. or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Torrower's:
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prowde greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt.of Borcower secured by this Security Instrument. ‘These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptty give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

iLLINGIS—Single Family—Fanrie Mas/Freddic Mac UNIFORM INSTRUMENT - MES TP RAp—
Form 3014 1101 Page 5 of 14 wfw','m""’a,;c,mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make.
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ot not the underlying insurance was required by Lender, shiall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lesséned.
During such repair and restoration period, Lender shall hiave the tight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seties of progress payments as.the work is completed. Unless an agreement
is made in wntmg ot Applicable Law reqmres interest to be paid on such insurance proceeds, Lender shall not be
required to puy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or-other third parties,
retained by Borrows: shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or z<psiv is not economically feasible.or Lender' s security would be lessened, the insurance proceeds.
shall be apptied to the suirs aecured by this Security Instrument, whether of not then due, with the excess, if any, paid
to Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘ne Property, Lender may fife, negotiate and setle any available insurance claim and
related matters. Jf Borrower uoes net respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle & claim, then Lendsr ‘iay negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights (o any insuranice proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and b any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 21 Jasurance policies covering the Property, insofar as such rights
‘are apphcab]e 10 the coverage of the Property. Lencer mav use the insurance proceeds either 10 repair or restore the
Property or to pay amounts unpaid under the Note or fhis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a‘id <hall continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupancy, va'zss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenusting circrumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Juspesdions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or.commit weite on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o;der to-prevent the Property from
deteriorating or decreasing.in value due (o its condition. Unless it is determined pur juant to Section 5 thai repair or
restoration is not economically feasible, Borrower shall promptly repair the Property iy’ damaged to avoid further
deterioration o damage. If insurance-or condemnation proceeds are paid in connection with damage to, or the taking
of , the Property, Borrower shall be responsible for repairing or restoring the Property only il Londer has released
procseds far such purposes. Lender may disburse proceeds for the repairs and restoration in a slugie payment or in
aseries of progress payments as the work is completed, If the insurance or condemnation proceeds cee pot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or yestoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such. reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to. Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

|LLINOIS—3HQIB Family-Fannie Mee/Freddie Mac UNIFORM INSTHUME\IT MERS Dochiagic EPprne
Form 3014 1/01 Page 6 of 1 www.decmaglc.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestin the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
atiorneys' fees to protect its interest in the Propecty and/or tights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciaticns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section'y. Lender does not have to do so and is nol under any duty or obligation to-do so. It is agreed that
Lender incurs no Liabiity for not taking any or all actions authorized under this Section 9.

Any amounts d:she s2d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These zmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, von notice from Lender to Borrower requesting payment.

If this Security Instrumeit is on a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrower shall not surrender the feasehol estate and interests herein conveyed or terminate or.cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Properly, the leaschold and the fee title-shall not merge unless Lender agrees to the merger
in writing,

10.. Mortgage Insurance. If Lender requiied Mortgage Insurance asa condition.of making the Loan, Borrower
shall pay the premiums required.to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to-be avail ible.‘rom the mortgage insurer that previously provided such
insurance and Borrower was required (o make separately désiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiaii coverage substantially equivalent to the Mortgage
Insurance previously in éffect, at a cost substantiaily equivaleni #5 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0> 1 2nder. If substantially equivalent Moitgage
Insurance coverage is not available, Borrower shall continue to pay to-Lender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucl:}ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 10t bevequived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires. separately designated payments tovarg the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loou tad. Borrower was
required to make separately designaied payments toward the premiums for Mortgage Insurance, Porzower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordarice with any written agreement between [0z ower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force:from time (o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage: Insurance premiums).

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc EForms
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As a result.of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arfangement is-often tetmed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insivar ce terminated sutomatically, and/or to receive a refund of any Mortgage Insarance premiums
that were unearrco at the time of such cancellation or termination.

11. Assignmyo? of Miscellaneous: Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendes,

If the Property is datraped, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is «conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender skiai have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Property to 2qsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt!;. Lendér may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the \work is completed. Unless an agreement is made in writing or Applicable
Law tequires interest to be paid on such Miscelluneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proveede. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section.2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then due, with the excess, if any, paid to
Borrower.

{n the event of a partial taking, destruction, or loss in value of i Proparty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in v lue 1s-2qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! tsking, destruction, or loss in'value,
unless- Borrower and Lender otherwise agree in writing, the sums secured by this Securiy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: ) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (k) vhe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sheil by paid to Borrower.

In the-event of a partial taking, destruction, or loss in value of the Property in which tie{ai. market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aiount of the sums.
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Linder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruraeid whether
or nof the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the Misceflaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in' Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Insirument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Any
forbearance by Y.eader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi.d rersons, entities or Successors in Enterest of Borrower or in amounts less than the amount then
due, shall not be a \w2lver of or preclude the exercise of any right of rémedy.

13, Joint ind Seveinl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligationz ar24iability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut.: thie Note (a "co-signer"): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signei s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums siciaed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, torbiar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer's ronsent.

Subject to the provisions of Section 13..any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, =id is approved by Lender, shall abtain all of Borrower's rights
and benefits uder this Security Ingtrument. Borrowe: shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectic:i 29} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor sarvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Fropetv and rights under this Security Instrument,
including, but rot limited to, attorneys' fees, property inspection and vzuation fees.. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific £2e to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha, are evpressly prohibited by this Security
Instrument or by Applicable Law. _

If the Loan is subject to-a law which sefs maximum loan charges, and that iayis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan eaceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the chavye.to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be sefunded 1o Borrower.
Lender may choose ko make this refund by reducing the principal owed under the Note or by maling, a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated asa partial prepay:aeut without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bé in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed io have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shiall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifiesa procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILUNOIS-SI ie Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENI MERS DocMagic €Rsrme
Form 3014 1 Page 9 of 1 www. decrmagic. com



1612656216 Page: 11 of 23

UNOFFICIAL COPY

address stated lierein.unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument Is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
oonstrued as a prohibition against agreernent by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument. or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neutet words or°words of the feminine gender; (b) words in the singular shal! mean-and include the plurai and vice
versa; and (c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrowes's Capy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer cd ¢ Mroperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any ispri-or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond (o deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titeoy Borrower ata future date to a purchaser.

If all or any pari of the Prope:ty o any Interést in the Property is sold or transferred. (or if Borrower is not
natural person and a beneficial interest in Durrower ig sold or transferred) without Lendét's prior written consen,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercis: iz prohibited by Applicable Law.

If Lender exercises this option, Lender sha!l 51v Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notic is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1¢ Bo.rower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoatiiued at any time prior 10 the earliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security-Instrament; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reitsfate; or {c) entry of 2 judgment enforcing
this Security Instruitient. Those conditions are that Borrower: () pays Lende:a!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrea; (%5 eares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fevs incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) iakes such action as
Lender may reascnably require to assore that Lender's interest in the Property and righs-uricr this Security
Instrument, and Borrower's obligation: to pay the surs secured by this Security Instrument, shall oznfinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reit staisment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢} certified
check, bank check, treasurer' scheck or cashier's check, provided any such check is drawn upon an institution. whose
depasits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chenge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in.a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or mare changes of the Loan Servicer unrelated t a sale
of the Note. If there Is a‘change of the Loan Servicer, Bortower will be given written notice of the change which will
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state the name and addreéss of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neithér Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party héreto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ar or portunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursrant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seetion 20.

21, Hazardous Svpstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardoess ~ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamineole or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos i rormaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where tae Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any-cesponse action, remedial action, or removal action, as defined. in
Environimental Law: and (d) an *Environmenral Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs. use, disposal, storage, or releaseof any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presenc<, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tae preceding two sentences shail not apply to the
presence, use, or storage on (hé Property of small quantities of Hxza'dous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not lirhited to,
hazardous substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any invest gatiur, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Frooerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environizenia! Condition, including but not
limited to, eny spilling, leaking, discharge, release or threat of release of any Hazz racus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccesury, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lemder shall give notice ¢0 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanl¢; (b} the action
required to core the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cored; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured hy this Security Instrument, forecdlosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acoceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaul( is not cored on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sams secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordanice with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws. '

25, Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowst Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The corer2oe that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in.copaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing i sader with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender nurchases insurance for the collateral, Borrower will be responsible for the.costs of
that insurance, including. interést and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dae of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstarding balance or obligation. The costs of the insurance may be-more than the cost
of insuranceé Borrower may be able to obtaliron its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MQMIM @ﬁw _ (Seal) (Seal)

DIANE M. SCHROEDER -Borrower -Borrower
- - (Seal) (Seal)

-Borrower -Borrower

— (Seal) (Seal)

-Borrower -Borrawer
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[Space Below This Line:For Acknowledgment]

State of NEW YORK

-
County of _& RTE.

The foregoing instrument was acknowledged before me this Apﬁi&rﬁl_b_

by __DIANE M, SCHROEDER

Signaturefof Person Taking Aclmﬁw—l%m

¢
MyC:

(Sealy erial Number, if any

Loan Originator: Bryan Dung Tran, NMLSR ID 1156240 ‘
Loan Originator Organization: Nationstar Mortgage LLC, NMLSR ID 21183
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EXHIBIT “A”

The following described real estate situated in the County of Cook and State of
Tllinois, to wit:

Parcel 1; Unit 1008 in 3110 North Sheridan Condominium as délineated on the
following d:sciibed real estate:

Lot 12 and the souta 5 feet of Lot 11 (except the East 7 feet to said premises taken
for Widening Lake View Avenue) in Block 5 in Brajurmann and Gehrkes
Subdivision of the South 1’2 of the North 1/2 of the North East Fractional 1/4 of
the North West fractional 1/2 ot Section 2/, Township 40 North, Range 24 East of
the Third Principal Meridian, i Cook County, Hlinois.

ALSO:

The East 145 feet of Lto 1 in Brosseans Resubdivision.of Lots 21 to 24 in Culvers
Addition to Chicago being a subdivision of th¢. South 20 rods of the North 60 rods
of the North west 1/4 of the South 1/4 of the Nortk <ast 1/4 of the North west 1/4
of Section 28, Township 40 North, Range 24 East of :%ie Third Principal Meridian,
in Cook County, Hlinots, which survey is attached as Exhibit "A" to the
Declaration of Condominium recorded as Document Moaber 25288427, as
amended from time, together with its undivided perceniage ‘interest in the
common elements.

Parcel 2;

The Exclusive right of the use of Parking Space P-30. A limited common eient
as delineated on the survey attached to the Declaration aforesaid recorded us
Document 25288427, and as amended from time to time.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1:4 FAMILY RIDER is made this 21ist day of APRIL, 2016 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to NATIONSTAR MORTGAGE LLC, A DELAWARE LIMITED LIABILITY
COMPANY
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3110 N SHERIDAN RD APT 1008,’_ CHICAGO, ILLINOIS 60657
(Property Address]

1-4 F/AM.LY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower 2o Lender further covenant and agree as follows:

A, ADDITIOMAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inacdiscr 1o the Property described in Security Instrument, the following
items now or hereafter attacned to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances-and gods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uced ip-connection with the Property, including, but not
timited to, those for the purposes of suppiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and €xtiiguiching apparatus, security and dccess control
apparatus, plumbing, bath tubs, water heaieis, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attacied mirrors, cabinets, paneling and
attached floor coverings, all of which, incfuding replacéreris and additions thereto, shall be
deemed to be and remain a part of the Property covered by tie Security Instrument. All of the
foregoing together with the Property described in the Securit; Insaiment (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 6 inihiz 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower chall not seek,
agree t0 or make a change in the use of the Property or its zoning classification, uries: Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordipuces,
regulations and requirements of any governmental body applicable io the Property.

C. SUBORDINATE LJENS. Except as permitted by federal law, Borrower shall nt
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior wrilien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is réquired by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMaglc €forms
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E. "BORROWER SRIGHT TO REINSTATE" DELETED, Section 19 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing; Section 6 concerning Borrower's occupdncy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to.Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
Asused in this paragraph G, the word "lease" shail mean "sublease” if the Security Instrument
is or'a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSES%ON. Borrower absoluiely and unconditionally assigns and transfers to Lender
all the rents &l vevenues ("Rents") of the Property, regardless of to whom the Rents df the
Property are paysole. Borrower authorizes Lender or Lender's agenis to colleet the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shrit receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to te pa'd to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeut wnd not an assignment for additional security only.

If Lender gives notice of defauii ts Eorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beael‘t-of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall b< entitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each temant of the Property shall pay all Rents due
and unpaid to Lender or' Lender's agents upon Laader's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents callénied by Lender or Lender' sagents shall
be applied first to the costs of taking control of and marag.ng the Property and collecting the
Rents, including, but not limited to, astorney's fees, receive:’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes. ass ssments and other charges
on the Property, and then to the sums secured by the Security Inswwumént; (v) Lender, Lender's
agents or any judicially appointed receiver shall be Jiable to accolnt for only those Rents
actually teceived; and (vi) Lender shall be enditled to have a receiver annointed to take
possession of and manage the Property and collect the Rents and profits deifved from the
Property without any showing as to the inadequacy of the Property as sécuriy.

If the Rents of the Property are not sufficient to cover the costs of taking ccatre. of and
managing the Property and of collecting the Rents any funds expended by Lender Zor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instriment
pursuant to Section 9. 7

Borrower represents and warrants that Borrower has not execited any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to énter
upon, take control of oc maintain the Property before or after giving notice of default to
Borrower., However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
atany timeé when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right of remedy of Lender. This assignment of Rents of the Property
shall icrminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Leader has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Botrower acceptsand agrees to the terms and covenants coniained in this 1-4
Famity Rider.

[/ LA (sealy e

DIANE M. SCHROEDER -Borrower -Borrower

. (Seal) - (Seal)
-Borrower -Borrower
{Seal) 4 {Seal)
-Borrower -Borrower:
MULTISTATE {-:4-FAMILY RIDER
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 21st day of APRIL, 2016 )
and is ificorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrusment") of thé same dat¢ given by the undersigned {the "Borrower”) to
secure Borrower's Note to  NATIONSTAR MORTGAGE LLC, A DELAWARE LIMITED
LIABILITY COMPANY
(the-"Lender") of the same date and covering the Property described in the Security Instrument and locaied at:

3110 N SHERIDAN RD APT 1008, CHICAGO, ILLINOIS 60657
[Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as:

$1.0-SHERIDAN CONDO ASSOCIATION
(Name of Condominium Project)

(the "Condominium Project”). If the ovnes association or other entity which acts for the Condominium
Project (the "Owners Association") holds titie-to property for the benefit or use of its members or
shareholders, the Property alsoincludes Borrovier sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.. Inaddition toii% covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perfaraiall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docurients" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all.dvcc 2nid assessiients imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sclong as the Owners Association maintains, with a geverally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saisfaetory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the‘periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazaras, in:luding,
but not limited to, earthquakes and floods, from which Lender requirés insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €ferms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit ar to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owpers Association maintains a public liability insurance policy acceptable in form, amount, and
extent.of coverage to Lender.

D. ‘Ceudemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawver in connection with any condemnation or other taking of all or any part of the Property,
whether of the it 'cr of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e @id to Lender. Such proceeds shall be applied by Lender to-the sums secured by the
Security Instrument &5 riovided in Section 11,

E. Lender's Pritr Corsent. Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, either paration or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Proje<i, except for abandonment or termination required by faw in the case
of substantial destruction by fire or ¢ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisior. of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiural management and assumption of self-management of the
Owners Assoctation; or (iv) any action which would have the effect of rendering the public hablllty insurance
coverage maintained by the Owners Association uracceptable to Lender,

F. Remedies. If Borrower does nof pay condomiriur dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under titis' piragraph F shall become additional debt of
Borrowér secured by the Security Instrument. Unless Borrower nad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursément c: the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDDOMINIUM BIDER Dockagic €
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

g »//a : A (Seal) (Seal)
DIANE M. SCHROEDER -Borrower -Borrower
o) (Seal) _ . (Seal)

-Borrower -Borrower

{Seai) . i (Seal)

-Borrower -Borrower
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Loan Number: 0405598103

FIXED INTEREST RATE RIDER

Date: APRIL 21, 2016
Lender: NATIONSTAR MORTGAGE LLC

Borrower(s): DIANE M. SCHROEDER

THIS FIXED INTEREST RATE RIDER is made this 21st dayof APRIL, 2016
and is incozoorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secvrity Deed (the *Security Instrument®) of the same date given by the undersigned (the
"Borrower"} 10 secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

NATIONSTAR MCR13AGE LLC
{the "Lender"). Tne 5 urity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

3110 N SGSRIDAN RD APT 1003, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. I'n acdition to the covenants and agreements ade in the Secarity
Instrument, Borvower and Lender furtbu covenant and agree as follows:

A. Defmition { E ) "Note" of the Sorurity Instrument is herehy deleted and the. following
provision is substitated in its place in the Security Inctrament:

{ E ) "Note" means the promissory note sigbed by uir Borrower and dated APRIL 21, 2016
The Note states that Borrower owes Lender $TXTY~THxFe THOUSAND THREE HUNDRED AND

00/100 Pollars (U.S. $ 63,300.00 )
plus interest. Borrower has promised to pay this debt in regules ‘”c,-'lodlc Payments and to pay the debt in
full ot later than May 1, 2046 at the rars.of 4.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana coveiants contained in this Fixed
Interest Rate Rider.

s J A (Seal) e (Seal)
. SCHROEDER -Borrower ~Borrower

(Seal) —_— - o (Seal)
-Borrower -Botrower
(Seal) : — (Seal)
-Borrower -Borrower
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