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MORTGAGE FHA Case Number.
137-8536359-703
MIN: 100857700006803610
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar= defined in Sections 3, 10, 12, 17, 19 and 21.
Certain rules regarding the usage of words used in this dociiment are-also provided in Section?s. - : : ,

 (A) “Security Instrument” means this document, which is dated May 4, 2016, together with all Kicers to this document.
(B) “Borrower” is ANGELA CRUZ, AMARRIED WOMAN. Borrower is the mortgagor under this'Sec ity Instrument. -

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s sctiag solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MER #5 organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-20.4, *:1. (888) 679-MERS.

(D) “Lender” is Stonegate Mortgage Corporation, Lender is an Ohio corporation, organized and existing under the laws of OH,
Lender’s address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E) “Note” means the promissory note signed by Borrower and dated May 4, 2016. The Note states that Borrower owes Lender TWOQ
HUNDRED FIFTEEN THOUSAND FOUR HUNDRED TWENTY-SIX AND NO/108 Dollars (U.S. $215,426.00) plus interest at the
rate of 3.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

- FHA Hlinois Mortgage with MERS 1/2015
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(G) “Loan” means the debt eviduth)E]EnltellA(Ln dquQeEte, d all sums due under this Security

Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exceuted by

Borrower [check box as applicable]: _ ‘
[] Adjustable Rate Rider [0 Condominium Rider [] Plaaned Unit Development Rider

[ Other(s) [specifyl:

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admm1strat1ve rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. . ' .

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are 1mposed on

Borrower or the Property by a condominium association, homeowners association or similar organization. - . - -

(K) “Electronic Funds Transfer” méans any fransfer of funds, other than a transaction originated by check; draft, sor sitnilar, paper A

instrument, which is initidted throughan electrotiic térmirtal, telephomc instrument, computer; ormagnetic tape s0 as to-order, fhstruct, orir < ;
authorize a financial institution to debit or credit-an:account: Such term includes, but is not:limited to, point-of-sale transfers; a.utomated Pl

teller machine transacnons transfers m;t:ated by telephone; wire transfers, and automated clearinghouse ttemsfers S

{L) “Escrow Items reans those 1tems that are descrlbed in Section 3.

(M) “Miscellaneous Proc eeds” meaus any compensatlon, settlernent, award of damages, or proceeds paid by any. thn:d party (other thanr;i‘, BRI
insurance proceeds paid un er che.coverages described in Sectwn 5) for: (i) damage to, or destruction of; the Property; (ii) condemnation oz ... .
other taking of all or any part o tb2 Property (iii) conveyance in lieu of condemnatlon, or (iv) mlsrepresentatlons of or omlssmns asto; thei; e

value and/or condition of the Prooery. Co
(N) “Mortgage Insurance” means insurance. pratectmg Lender agamst the nonpayment of, or default on, the Loan.

| (0) “Periodic Payment” means the regular]' scheduled amount due for ] pnnmpal and interest under the Note plus (11) any amounts -

under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq. )and its unp]ementmg regulanon Regulatlon X
(12 C.F.R. Part 1024), as they might be amended frcm time to time, or any additional or successor legislation or regulation that governs the:

same subject matter. As used in this Security Instrumert. “2 ESPA” refers to all requirements and restrictions that are imposed in regard toa..

“federally related mortgage loan” even if the Loan does 1ot gualify as a “federally related mortgage loan” under RESPA.
(Q) “Secretary” means the Secretary of the United States Df.part’"nt of Housing and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed .

" Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al’ ~cnewals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrumcnt and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendor’s successors and assigns) and to the successors and
assigns of MERS, the followmg described property located in the County of Cook: . .

See Attached Exlnblt A
Parcel ID Number: 12-27-400-057-0000-
- which currently has the address of: 2600 OAK ST

FRANKLIN PARK, ILLINOIS 60131-3425 a (“Property Address™);

TOGETHER WITH all the i unprovements now or hereafier erected on the property, and all easements, applirenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A ] of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds ony legal title to the interests

granted by Borrower in this Security Instrurnent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and )

Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actlon required of Lender mcludmg, but not limited to, releasing and canceling this Security
Instrument.

FHA Iinocis Mortgage with MERS 1/2015
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BORROWER COVENANTLJ NQ EWE )I Q ijLe hQ' Q Pan has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with lrmxted variations by
jurisdiction to constitute a uniform security instrument covering real property. v . _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency.. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
“+. .+ subsequent payments due under the Note and this Security Instrument be made in ons er mare of the following forms; ag selected by
uoienders(a) cashi {b)-ihoney order (c) certified check; bankcheck, treasurer’s cheek-or cashier s.check, provided any such eheck is drawn
w.upon an institution-whose. depasits are insured by a federal agency, instrumentality, or.entity; or4d) Elettronic Funds Transfer. - ‘

desrgnated by Lender-in accordance with the notice provisions in Section 14. Lender may return sny payment or. partial'payment if the.

Payments are deemed received by Lender when received at the location designated in the Note or at such otherdocation as may be. -

~payment or partraI pa mer ts aré insufficient to bring the Loan current. Lender may accept:any payment or partial payment insufficientto . -

» - ~ bring the Loan-current, witiwut waiver of any rights hereunder-or prejudice to its rights to-efuse such payment or partial payments in the
: future ‘but Lender is not obliga ed to apply such payments-at the time such payments are acgepted. If each: Petiodic Paymentisappliedasof
- jta.scheduled due date, then Le-uder need not pay interest on unapplied funds. Lender may hold such unapplied funds, untjl Berrower makes -

return them to Borrower. If not appiied eerlier, such funds will be applred to the outstanding principal balance under the Note immediately

2 Appllcahon of Payments or Procee2s. Lxcept as otherwise described in this Sectron2 all payments accepted and apphed hy=
. Lender shall be applied in the following order of priviity: - ‘

First, to the Mortgage Insurance premiums to Le paid by Lender to the Secretary or the month]y charge by the Secretary mstead of the
monthly mortgage insurarice premiums;

Second, to any taxes, special assessments, leasehold payraeats or gronnd rents, and fire, ﬂood and other hazard msurance premiums, as
required;

* Third, to interest due under the Note;

* Fourth, to amortization of the pnncrpal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneois Froceeds to prrncrpal due under the Note shall not extend or
postpone the due date, or change the amount of the Periodic Payments. S

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c Payments are due under the Note; until the Note is paid
in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and azsczsments and other items which can attain priority
-over. this Security Instrument as a lien or encumbrance on the Property; (b} leaseho!d pavinents-or ground rents on the Property, if any;-
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgzge Insurance premiums to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage InsuvencZpramiums. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require thatcormumnity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the 2 'und for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrc wer s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of sucli »aiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has beer, waived by Lender and, if
Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lendel may require. Borrower’s
obligation to make such payments and to provide feceipts shall for all purposes be deemed to be a covenant and agrceivent contained in this-
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to. -
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then reqmred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto app]y the Funds at the time spemﬁed
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds

FHA llinois Mortgage with MERS 1/2015
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payment to bring the Loan curren’. \y Borrower does not do so within a reasonable period of time; Lender shall-either appty such funds or - o
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-ipayments.due under the Note and this Scurity Instrument or performing the covenants and agreements sectired by: this Security Instrument R
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due on the basis of current data anumgr ;&:JpQJAfLue EQ\!Q’E omwise in accordance with Applicable

Law. s . .
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if

Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or verifying the Escrow Items, unless Lender pays Borrower interest‘on‘t_he Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to t?e pal_d.on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acgounting of the Funds as required by

RESPA. .
" If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in

 accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall'notify Bortower asrequired . " - o

by RESPA, and Borrower shall pay to Li{lder the amount necgssary to make up the shortage in accordance.with RESPA, but in no mere
. than 12 monthly payriients If there is a deficiency bf F

; grrower shall Lefider.

* no more than 12 f payients. *
" Uponpaym ﬁlllotxa

Lender. I\

amount necessary to make up the deficiency in sccordatiogrvith RESPA, but in

urids held in escrow, as defined under RESPA, Lender shall niptify Borrower as | ‘ .

1l sumssecuredby s Se -_:f'ty'_Instrument, Lender shall proinptlj reftmdtoBormWer any Fundsheldby

s 4.7C-liarg'e$;'l.;iéns.‘ P._..qrézwer shall péy ﬁll.tdégs, assessments, charges, fines, and impositions attrihutahl‘e,ioz-lhﬁ.-l!xbpaﬁy whichcan .

.. attain priority overthis Sexiri#t Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues, :
 Fees, andAssessments, ifdny’ 10 he extent that these-items are Escrow. Items, Borrower shall pay them in the mannerprovided in-Sgetion. -

'.3. :

Borrower;shéi.l;prorﬁpttlyfdi.sc‘na'gé ~uty lien whxch has priotity over this Secﬁrity Instrument imless Borrower: (a) agﬁ‘éeé in wrltmg to

«.. - the paymetit of ‘the obligation:scoured by the: lisn:ina:marmer acceptable to Lendér, but-only-so lorig as Rortower is performing suchi .« i+
- agreement; (b} contests the lien in gooudsaith by, or defends against enforcement of the lien in, legal proceedings which in-Lender s.opinion

operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are cancluded; or . -

(c) secures from the holder of the lien #n agrecment safisfactory to Lender subordinating the lien to this. Sécurity Instrurient. If Lender.

determines that any part of the Property is subject to 1 lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days o1 the date on which that notice is given, Borrower shall satisfy the lien or take one or - -
more of the actions set forth above in this Séction 4. . o o

S.IProperty Insuranece. Borrower shall keep the improvs uents now existing or hereafter erected on the Property insyred against loss

by fire, hazards included within the term “extended coverage,” anc auy other hazards including, but not limited to, earthquakes and floods, - .

for which Lender requires insurance. This insurance shall be maintrined in the amounts (including deductible ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sen’enzes can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bormrower’s choice, which right shall not be
exercised unreasonably, Lender may require Borrower to pay, in connectiza y/ith this Loan, either: (&) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification. services and -
subsequent charges eich time remappings or similar changes occur which reaconablv might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federa’ Emrgency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. S ' '
If Borrower fails to maintain any of the coverages described above, Lender may ob air insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amour: ot coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, .

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the -

insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could havz obtained. Any amounts disbursed. -
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insirurer:i. These amounts shall bear
interest at the Note rate from the date of disbursément and shall be payable, with such interest, upon necacs fiom Lender to Borrower

requesting payment. ‘ _ :
_All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to-dizapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payee. Lendes shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of| the
Property, such policy shall include a stindard mortgage ¢lause and shall name Lender as mortgagee and/or as additional toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if iot made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the undertying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shatl have the right to hold such insurance

FHA lliinois Mortgage with MERS 1/2015
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proceeds until Lender has had anLJpNiQ 1l§eE.JthIIA LsueQ@Bexnmpleted to Lender’s satisfaction,

provided that such inspection shall be undertaken promptly. Lender may disburse procee_ds for tl}f: ICPE.tiI'S and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be:the sole .
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2. '
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section .
- 22 or otherwise, Borrower hereby assigns te Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amoufts. -~ -
. unpaid under the Note or this Security Instrument, and (b) any.other of Borrower’s rights (other than the right to any refund of uneamed. .
... premiums paid by Borrower) utider allinsurance policigs covering the Propérty, insofar as such rights are applicable to thecoverage af the =
Property. Lender may use the insurance proceeds €itfier to repait: or restore the Praperty or to pay amounts unpaid under the Note or this i«
Security Instrument, ththerqr"ndttheh‘dﬁp.* SR ST e e N R ST

6. Occupancy. Borower shall occupy, ¢stiblish.and use the Property ‘as Bofrower’s principal residence within 60 days after the:
execution of this Secrity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one yearafter - - -
the date of occupancy, un'’ss Lender determines that:this requirement shall.causq.undue hardship for the Borrower-or unless extenuating. « ..

circumstances exist which are beyond Borrower’s.control. - . - B A PP RPTI R s
7. Preservation, Mainténzues and Protection of the Property; Inspections. Borrower shallnot destroy, damage or impaif the . "2
Property, allow the Property to deteiiorate or commit waste on the Property. Borrower shall maintain the Property in order to preventthe = -
... Property from detegiorating or decieaswg.in value due 1o its condition. Unless it is determined pursuant fo Section 5. that repair or: -~ . .
" restoration is not economically feasible, "¢z rower shall promiptly repair the Property if damaged to avoid further deterioration or damage: If
insurance or condemnation proceeds are paifl i conection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lendcriias released proceeds for such purposes. Lender may disburse proceeds for the repairs and,
restoration in a single payment or in a series.of progr css payments as the work is completed. If the insurance or condemmnation procéedsare. - ... .
not sufficient to repair or restore the Property, Bcrrower is not relieved of Borrower’s obligation for the completion of such repair.or .
restoration. : o ' ‘ '
If condemnation proceeds are paid in connection witl th: tzking of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security. Instrume.it; first to any delinquent amounts, and then to payment of principal. Any ;
application of the proceeds to the principal shall not extend or postjoue the due date of the monthly payments or change the amount of such .
payments. ST S ‘ : . ' ‘
. Lender or its agent may make reasonable entries upon and inspe :ticas of the Property. If it has reasonable cause, Lender may inspect
- the interior of the improvements on the Property. Lender shall give Boriov-er notice at the time of or prior to such an interior inspection
specifying such reasonable cause. U . S

8. Borrower’s Loan Application. Borrower shall be in default if, during tke Loan application process, Borrower or any persons or
. entitiés acting at the direction of Borrower or with Borrower’s knowledge or conseai gave materially false, misleading, or inaccurate
. information or statements to Lender (or failed to provide Lender with material irformation)-in connection with the Loan. Material - - - -
representations include, but are not limited to, representations concerning Borrower’s cucupancy of the Property as Borrower’s principal
residence. ‘ :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriiment. If (2) Borrower fails to perform the
* covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding (hot might significantly affect Lender’s
. interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, nrobate, for condemnation or
forfeiture, for enforcement of 2 lien which may attain priority over this Security Instrument or to.erfowcs laws or regulations), or’
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriat< in'protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of t'i¢ Property, and securing
and/or repairing the Property. Lendet’s actions can include, but are not limited to: (a) paying any sums secured by 2 fien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomneys’ fees to protect its interesi in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not
taking-any or all actions authorized under this Section 9. : . :

FHA lllinois Mortgage with MERS 1/2015 .
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Any amounts disbursed by LL!I! M Q&E la@ LAiL&onag:b@onxcured by this Security Instrument.

These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

_ 10. Assignment of Miscellaneous Proceeds: Forfeituré. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.
- Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
 to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to .
Lendet’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
, ,dlsbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wrltmg or App]rcable Law .
. requirés interest to.be paid on such Miscellaneous Proceeds, Lender shall notbe requlred topay Borrower any interest or eamings onisuch . . -

o Such Miscellaneous Proceeds shall be applied in the order provided for in Section2. .- S
s -Int the‘event of a totrl taking, destruction, or loss in. value of the Property, the Mlscellaneon& Proceeds shall be apphed 1o the sums. -,
o secured by this Security. Instrument, whether or not then due, with the excess, if any, paid:to Bortower. :
~In:the event of a partiz! iaking, destruction, or loss invalue of the Property i which the fair market value of the Property 1mmed1ate1y. .

.. .armeunt.of the sums secured immediztelv before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
; Property immediately before the partict tiking, destructiot, or loss in’ value. Any balance shallbe paid to Berrower.:

" before the partial taking, destruction, or los¢ in ‘vatue is less than.the amount of the sums secured itnmediately before the partial taking,
destruction, or loss in value, unless Borrower #:d Lender otherwise agree in wntmg, the Mrscellaneous Proceeds shall be. applred {0 the
" siims secured by this Security Instriiment whether ir nic't the $ums ‘are then due.” :
: If the Property is abandoned by Borrower, or 1f;-afic: notice by Lender to Borrower that ttie Opposmg Party (as defined in the next
sentence) offers to make an award to settle a claim for aa=izges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Mrsc:= w7.1eous Proceeds ¢ither to restoration or repair of the Property or to the suriis -
~ secured by this Security Instrument, whether or not then due. Opposing Party” means the third party that owes Borrower Miscellaneous
* Proceeds or the party against whom Borrower has a right of acticn in regard to Miscellaneous Proceeds, . .+ :
. Borrower shall be in default if any action or proceedmg, whetiier #ivil or criminal, is begun that; in Lender’s judgment, could result in
forfeiture of the Property or other material impaitment of Lender’s iutzrest i the Property or rights under this Security Instrument, -
Borrower can cure such a default and, if acceleration has occurred, reinstate 2: nrovided in Section 18, by causing the action or proceeding -
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitur: o the Property or other material impairment of Lender’s
. interestin the Property or rights under this Security Instrument. The proceeds ot a.av.award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall ve paidie Lender.

‘Miseellangous Proceeds. If the restoration or répdir is niot o n omrcaJJy feasible or Lender's secugity- would be lessened, the Miscellangous- - - :_ :
-, Proceeds shall be applied to the sums secured by this Security Instrument, whethér or not thendue, wlth the excess, if any, pald to Borrowet. "

; before the partial taking, destruction, or loss in value is equal to.or greater than the amount of the:sums secured by this Security Instrument.. S
. immediately before the partial *4ki)lg, destruction, or loss in value, unless Borrower and Lender othérwise agree in writing, the sums secured . -2 .-
by this Security Instrument shali b2 reduced by the amount of the Miscellaneous Proceeds snultiplied by the following fraction: (a) the total .~ -

‘In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property 1mmed1ately o

-All Miscellaneous Proceeds that are not applied to restoration or repair of the T roperty shall be applied in the order provided forin -

Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension c1 the time for payment or modification of
-arhortization of the sums secured by this Security Instrument granted by Lender to Borrower o1 aay Successor in Interest of Borrower shall
“not operate to refease the liability of Borrower or any Successors in Interest of Borrower, Lende: shall not be required to commence
. proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or oth<rwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or .oy Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lerde: s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due; sliall not be a waiver of or
preclude the exercise of any right or remedy. : :

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s

obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the

- Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property

under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; -and

{¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any aocommodatlons with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

FHA Niinols Mortgage with MERS 1/2015
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Subject to the provisions of SLJO!N, aQUESE IQSI Aerer Qa@i Boxer’s obligations under this Security

Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19} and benefit the successors

and assigns of Lender. .

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s default, for the purpose of -
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees, property
inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law. _ S ‘ . _ : -

- Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
chiarges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced

- .-by the amount necessary to reduce the charge to the permitted:limit, and (b) any sums already collected from Borrower which exceeded .- o

making 2 direct payment to Borrower. If a refind reduces printipal, thie réduction will betreatéd as 2 partial prepayment with nochangesin <

i -+ 3suchrefind made by direct payment to Borrower will constitute a.waiver of any right of action Borrower might have arising out of such
o “o‘tegchm‘ge B T TPt I S P P PR U LT U ‘5 T ':‘.:";rj AL w,.'_e*j.-‘,:‘ v - ST L
T 14.Notices, All notices given by Borrower or Lender in ¢onnection with this Sccurity Intrument must be in writing. Any notice to

‘actually delivered to Raurower's notice addréss if sent Y ofher, means, Notice

owers unless Applicable 1. 2xpressly requires ofherwise; The notice ‘address shalt

‘ ' " adldress shalfbe the Property Address unless Borrower has *
signated 4 substitute notice adi'ress by notice to Lender. Borrower shall promptly notify Lender of Borrower’s.change of address. If .

specified procedure. There may bé only ¢nc designated notice addregs under this Securtty Instruniefit at any one time. Any notice to Lender ™ -

" until actially received by Lender. If any notice requised by this Security Instrument is also required under Applicable Law, the Applicable. y
" Law requirement will satisfy the corresponding re_quirement under this Security Instrument. - - ‘ : '

15. Governing Law; Severability; Rules of Constzeciion. This Security Instrument shall be governed by federal law and the law of -~ -

- the jurisdiction in which the Property is located. All rights and obligations contained. in this Security Instrument are subject to any

" tequirements and limitations of Applicable Law. Applicable L aw might explicitly or implicitly allow the parties to agree by contract or it

- might be silent, but such silence shall not be construed as a prohipitica against agreement by contract..In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicablz L aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confliciug provision, B . o
*Asused in this Security Instrument: (a) words of the masculine genaze skall mean and include corresponding neuter words or words of.

the feminine gender; (b) words in the singular shall mean and include the plura! a7.d vice versa; and (c) the word “may™ gives sole discretion .

- without any obligation to take any action. : SR EEE T '

16. Borrower’s Copy. Borrower shall be given j;)n_e‘c_opy of the _Npté and of th's Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz'¥<ttion 17, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interers transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of titie »>» Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Boitower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender muay raquire immediate payment in full -

- of all sums secured by this Security Instrument. However, this option shall not be exercised by Lend(r if such exercise is prohibited by
Applicable Law. - ‘ o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a neriod of not less than 30
_ days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sur's sceured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ren'ed‘es permitted by this
Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

.. Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,

FHA Mlinois Mortgage with MERS 1/2015
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. permitted limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed under the Noteorby .

shie"duié date or in‘the monthly payment amount unless H&Note holder agrees in writing to.those changes. Borrower’s ageeptance of any - L

fiower in conmection itk ihis Security Instrument shall be déemied to have been given to Borrower when mailed by first class mail or - G
ér, meal ice 1o anyone Bofrower shali-constitute notice to all .~ =]

cnder specifies a procedure for reportiug Borrower's change of address, then Borrower shallonly:report a change of address through that .

. “shall be given by délivering it or by mailing i by first class mail fo:Lender’s address stated herein unless Lender Has designated another. i+
¢ ™" address by notice to Borrower. Any notice in-coruection with this Security Instrument shalt notbe deemed to have been givento Lender .- *.-
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and Borrower’s obligation to pa»LrJ JM QeEy & !eQ)IIALet, chQnPunc ged unless as otherwise provided

under Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement
will preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution Whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration -
liad oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together with this
.- Security Instrumenty can be sold one or more times without prior notice to Borrower. A sale might resultin a change in the entity (known as
- the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs othet mortgage loan

servrcmg obligattonsunder the Note, this Security Instrument, and Applicable Law. There also-might be one ormore changes'ofthe Loan - -~

& ‘Semcqr unrelated toiwsalé of theiNote. If there is'a change of the Loan Servicer, Borrower willbe.given writtennoti¢é of the change which - +.. -
Wil state the name arrd address of the'new Loan Semcer, the address to which payments shouldbeé made andany-othet information RESPA - .
c-requires in connection; with a notice-of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other .-

“than the purchaser of the Note, the:mortgage loan servicing obligations to Borrower will remain with the Loan Setvicer or be tmnsferred to
@ suceessor Loan Serviver md are ot assumed by the Note purchaser unless otherwise. prcvrded by the Note: purchaser

* enforce any-agreement between I.eu.i?r and the Secretary, unless explicitly authorized to do so-by Applicable Law. -

g ' 2%" Borrower Not T‘du Party Beneficiary to Contract of Insurance. Mortgage Insurance re1mburses Lerider (Gr any enmy that - .
L purchases the Note) for certain Jussesit may incurif Borrowet does not repay the Loan as agreed:Bomower ackmwledges andiagreesthat - . -
- ivthe Borroiver'is not  third picty: seneficiary to the contract of insurance between the Sectetary and Lender, fior is BomWetentztled 0 i

2% Hamrdons gubstances As ugedin this Saction 21 (a) “Hazardous Substances” dre those substanees: de‘ﬁned astoxic or ‘hazardous .
' substances, poiiutants, or wastes by. Exvironmental Law and the following substances: gasoline;kerosene; dther. flammable or toxic~ -
. -petrdlenm products, toxic pesticides and hecbividas, volatile solvents, materials containing: asbestos or formaldehyde; and radioactive

. materials; (6) “Envitonmental Law” means federal laws and laws of the Junsdlctlon whiere the Property is located that relaté to héalth, safety

© of environmental pl‘otectmn (c) “Environmental C'eam p’ mcludes any résponse action, rcmcdial action, orremoval action, as definedin .

" Environmental Law; and (d) an “Environmental Ceaciion” means a condmon that can’cause, contnbute to or othenmse trigger an
.. Environmental Cleanhip.

. Borrower shallnot cause or permit the presence use, dizpusal, storage ar release of any Hazardous Substances or threatcn torelease
~any Hazardous Substances, on or in the Property. Borrower sha'l not 4o, nor allow anyone else to do, anything aﬁ'ecung the Property (a) that -
is in violation of any Environmental Law, (b) which creates an Envviror mental Condition, or(c) whrch, due to the presence; use, or release
of a Hazardous Substance, creates.a condition that adversely affects th value of the Properry The preceding two:sentences shall nof apply
to the presence, use, or storage on the Property of small quantities of Haza:dous Substances that are generally recognized to be appropriate
-to normal residential uses and to maintenance of the Property (including, »utot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesusdtion, claim, demand, lawsuit or other action by any .

governmental or regulatory agency or private party involving the Property and ary Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including but not liziited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the pre:ence. use orrelease of a Hazardeus Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any govirunental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Prope1ry is necessary, Borrower shall promptly take
all necessary remedial acnons in accordance with Environmental Law. Nothing herein sna‘r ;rentc any oblt gatlon on Lender for an
Environmental Cleanup :

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:”

22. Acceleration; Remedies. Lender shall give: notice to Borrower prior to acceleration following Borrow=:’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Lay provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days (Toin the date the notice is _
given to Borrower, by which the dcfault must be cured; and (d) that failure to cure the default on or before the datc spacified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require ilmmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of tltle evidence.

FHA lllinois Mortgage with MERS 1/2015
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23. Release. Upon payment Ml MQ«EyEls LQL)I l&mlmt, QEQ]IQ]E%YMS Security Instrument. Borrower

shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paidto a
third party for services rendered and the charging of the fee is permitted under Applicable Law. :

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue of
the Iilinois homestead exemption laws. ) S

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in

" Borrowet’s collateral. This insurance may, but need not, protect Borrowers interests. The coverage that Lender purchases may not pay any

claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any

insurance purchased by Lender, buf anly afler providing Lender with evidence that Borrower has obtained insurance as required by
Borfower’s and Lender’s agreement. If Lender purchdses insurance for the collateral, Botrower will be responsible for the costs of that

insurance, ingluding interest and any other charges Lender may impose in connection with the placemeit of the insurance, until the effective .

. date of the cancellation.of gxpirgtion of the insurance. The costs of the insurance may be added to Borfomer’s total oufstanding balance or. .
‘obligation. The costs of the msurance may be more than the cost of insurance Borrower may’be'able {0 obtain on itgown. . s
“naserb : ' ' '

"BY&IGNH‘IGBELOW{B(ﬁ;rdweﬁ-éﬁcéﬁfs*andagrées to the terms andcoVenanté ccmtainediia‘-.‘thjsS:scﬁfitf'lnsmﬁéntandinﬁyzmdér. a
 executed by Borrower und recorded with it. TR L B N TR
. .Wiﬁies‘se's”"‘ o ! ‘ -

-Witness. - ... ... .=Witness

'CRUZT.' D - ( -Borrower LT a0 -Borrower

ILLINOIS, _ &\t’ " \County ss:

I ‘ ua m : Uﬂl({ ____, aNotary Public in a7 for said county and state'do hereby certify that ANGELA CRUZ,
personally Lﬁﬁ}m’t@ me to be the same person(s) whose name(s) is/ore suhscribed to the foregoing instrument, appeared before me this dayin
person, and acknowledged that he/she/they signed and delivered the stid rstrument as his/her/their free and voluntary act, for the uses and
purposes therein set forth. : o . Lo e o _ o

Given.under my hand aﬁd official seal, ﬁhis dth day of May, 2016.

My Commiission Expires:

Loan originator (ofganization): Stonegate Mortgage Corporation; NMLS #
Loan originator (organization): Mortgage Square, Inc.; NMLS #: 226027
Loan originator (individual): Osbaldo Gonzalez; NMLS #: 227325
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UNOFFICIAL COPY

LOT 29 IN BLOCK 15 IN WALTER G. MCINTOSH AND COMPANY'S RIVER PARKADDITION, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTIONS 27 AND 34, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED JUNE 15, 1925 IN RECORDERS
OFFICE AS DOCUMENT 8944974, IN COOK COUNTY, ILLINOIS.

2600 Oak St.
Franklin Park IL 60131

PIN 1: 12-27-400-057-0000

(A15-2536(CD) PFD/A15-2536(CD)/13)




