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MORTGAGE

(V1N 1009031-0000145099.2 ]
MZR5 PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defindd in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided ia Tection 16,

{A) "Security Instrument” means this document, which is dated  April 25, 2018, wyather with all
Riders to this docurment.

(B} "Borrower” is CHRISTOPHER R JOHNSTON AND RITA PERISIN-JOHNSTON, AS JOINT TENAITS.

Borrower is the mortgagor under this Security Instrument,
{C} "MERS" Is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Defaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. {888) 679-MERS.
{D) "Lender” is BBMC Mortgage, LLC.

Lenderis a Limited Liability Company, organized and existing under the faws of
Delaware. Lender's address is 100 W. 22nd Street, #101,
Lombard, IL 60148 :

(E) "Note” mea:s the promisscry note signed by Borrower and dated April 25, 2018, The Note
states that Bo.rower owes Lender FIVE HUNDRED TWENTY FIVE THOUSAND AND NOHOQ*# 2t #sasrsaxsuns
EIL LR R I T ‘t***it*tt**ik******ii***t*****ill**tl** DOHarSEU,S. $525‘000.00

plus interest. Borrows: %as promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than May 1, 2048,

(F} “Property” means the prperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unds/ this Security Instrument, plus interest.

{H) "Riders” means alf Riders to thir, S ity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as [ai)jg!icahie}:

[ Adjustabie Rate Rider Ccndorainium Rider {J second Home Rider
[ Baiioon Rider L Planiied /it Development Rider & Other(s) [specify]

1-4 Family Rider [} Biweekiy ™avment Rider Fixed Interest Rate Rider
I vA Rider

) “Applicable Law" means ail controliing applicable {>deral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lawj 25 well as all applicable final, non-appealable judicial
opinions,

(3} “Community Association Dues, Fees, and Assessments” maarsall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium zssiciation, homeowners association or similar
organization,

{K} “Electronic Funds Transfer” means any transfer of funds, other than ¢ transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephnnis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an-acdeint. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfs s iritiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, cr prr.ceads paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for. &) damage to, or
destruction of, the Property; (i) condemnation or ether taking of all or any part of the Property; (iii) ccaveyance in fiey
of condemanation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Properv.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, (e Loan.
(0) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, pius
{il} any amounts under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regutation that govems the same subject matter, As used in this Security Instrument, "RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrument.

"
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's sticcessors and assigns) and o the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction);
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-06-313-023-0000

which currently has the address of 2243 AUGUSTA BLVD, Chicago,
(Streat} [City]
Hlinois 60622 {"Property Addrecs®);
I2Zip Code)

TOGETHER WITH ali the improvements now oriie: 2after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replecements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Secutity Instrument as the “Property.” Borrower understands and
agrees that MERS helds only fegal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender a1d Zender’s successors and assigns} has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard ranceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the estits heraby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered.cicept for encumbrances of racord,
Borrower warrants and will defend generally the fitle to the Property against all ¢'ainic 2nd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mifarm covenants with
limited variations by jurisdiction to constifute a uniform security instrument covering real proper.v.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrovia shalt pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and iate charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 5. Payments due under the
Note and this Security Instrument shall be made in U.S, cutrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) money order, (c) ceriified check, bank check, freasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender rmay return any

-
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payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refusa such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If 2ach Periodic Payment is applied as of its scheduled due date,
then Lendsr need not pay interest on unapplied funds, Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do sc within 2 reasonable period of time, Lender shall either
apply such funds or return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of prionity: (a) interest due under the Note; {b} principat
due under the Note: (€) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Instrument, and then to reduse the principal balance of the Note,

If Lender receivec o payment from Borrowet for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due the payment may be applied to the delinquent payment and the late charge. if more than
one Perlodic Payment is outstunding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the e:tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful! sayment of ane or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shaliba applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarice prceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or che nge the amount, of the Periodic Payments,

3. Funds for Escrow fems. Borrower snaii pay to Lender on the day Perjodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™} {0 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Speunity Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if anv; (¢} premiums for any and all insurance reduired by Lender
under Section 5; and (d) Morigage Insurance premiums, any. or any sums payable by Borrower fo Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wit the provisions of Section 10. These items are called
‘Escrow Items." Al origination or at any time during the term of the Loun, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, und euch dues, fees and assessments shall be an
Escrow ltam, Borrower shall promptly furnish to Lender all notices of eimounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Beirower'z.obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Fuiids forany or all Escrow ltems at any fime.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pry directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived b7 4 ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Linder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be geeiied 1o be g covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is-v=ed In Section o.If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to nay tne.amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to 2y or alt Escrow
iters at any time by a notice given in accordance with Section 1 5 and, upon such revocalion, Borrower il pay to
Lender ait Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b} not to exceed the maximurm amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 4 charge. Unigss

»
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Botrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds hald
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of al sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lzader,

4. Charges; Liens. Borrower shall pay all {axes, assossments, charges, fines, and impositions attributable to the
Property which can #tigin priarity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiyassaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them 30 &he manner provided in Section 3,

Borrower shall promply discharge any lien which has priority over this Security Instrument unfess Borrower: {a)
agrees in writing to the paymen? of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such cgreement; (b} contests the lien in gocd faith by, or defends against enforcement of the
lien in, legal proceedings which inLedar's opinion operate to prevent the enforcement of the lien while thosa
proceedings are pending, but only until such nroceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordini ting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can a%an priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d&'e on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this Sectan 4,

Lender may require Borrower to pay a one-time charge fora real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvr anis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e «teirled coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendel requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The wisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan eiler: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge iwrflacd zone determination and
certification services and subsequent charges each time remappings or simitar changes aonur which reasonably might
affect such determination or certification. Borrower shall also be rasponsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune felarmination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may abtain instiarce coverags, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular tvgo or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borruwe (s equity In
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greaiar or lesser
toverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lander's right to
disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee andfor as
an addiional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shaill promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form

HLINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 414 Initials:
Eflie Mae, Inc. Page 5 of 12
~ 'rﬁ'f‘
et

EDL 0315
DEDL (CLS)
0472212046 11:35 AMPST




1612746153 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 1602EM155015
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard meortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maka proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's securily is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property fo ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendes’s security would be lessened, the insurance proceeds shalf be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraer piavided for in Section 2.

If Borrower abancons e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not reanond within 30 days fo a riotice from Lender that the insurance carrier has offered to
setife a claim, then Lender may nzgotiate and settle the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender acquiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insuranc pronceds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {(b) any other 4f Borrower's rights (other than the right to any refund of unearned premiums
paid by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use Ui iksurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiist =nd use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrument and <ol continue fo occupy the Property as Borrower's principat
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicy nstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Proparty, Inspections. Borrower shalf not destroy, damage or
impair the Praperty, aflow the Proparly to deteriorate or commit waste on tha Property. Whether or not Borrower is residing
in the Property, Borrower shal! maintain the Property in order to prevent tne. Property from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant to Section 5 that repair orrestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further (fete.doration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, o the taking of, the Pranerty, Borrower shall be responsible
for repairing or restoring the Property only If Lender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 0s-the work s completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borruwe! iz not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rot'ée at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application procaes; Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gava materially
false, misleading, or inaccurate information or statements to Lender {or failed fo provide Lender with material information}
in connection with the Loan, Materal representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residencs,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce Jaws or regulations}, or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assassing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a tien which has priority
over this Securily Instrument; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is net limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secutit, Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender tiie isasehold estate and interests herein conveyed or terminate or cancel the ground Jease. Borrower shail
nof, withouit the exgress wiitten consent of Lender, alter or amend the ground lease. if Borrower acquires fee title fo the
Property, the leasehci? 2 the fee tifle shall not merge unless Lender agrees to the mergerin writing.

10. Mortgage Insur2iine, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-f0.inaintain the Morigage Insirance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceas s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mike separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizliy ecvivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an aiternate mortgage insurer sélectod by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Leader the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Yot derwil accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss "ocarve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be reqriced to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selec’ed ov Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the plemivms for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrewe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shalf pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rescive, 1=l Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Sorrower's obfigation to pay interest
at the rate provided in the Note.

Mortgage Insurance teimburses Lender {or any entity that purchases the Note ) for-centain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurinse.

Mortgage insurers evaluate their tofal risk on all such Insurance in force from time tu tims,-and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreen.ents are on terms and
conditions that are safisfactory to the morlgage insurer and the other parly (or parties) to these ngrizments. These
agreements may require the morigage insurer to make payments using any source of funds that the mieTigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofter entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or right be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insturer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsutance.” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
surance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellansous Proceeds. If the
restoration of repui s not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proseeds shall be applied in the order provided forin Section 2.

Inthe eventof awialicking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Cecurily instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe eventofa partial ioking, destruction, or loss in value of the Property in which the fair market value ofthe Properly
immediately before the partial #aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum<iit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds multiplies by tha following fraction: (a) the total amount of the sums secured immadiately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vaiie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orja+sin value of the Property in which the fair market value ofthe Propetty
immediately before the partial taking, destructioi, <rloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceseds shall be appiied to {ae sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by i.erder to Borrower that the Opposing Parly {as defined
in the next sentence) offers to make an award to settle a claim for cam aoes, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized fo coliect and apply the Miscellaneous Proceads either
to restoration or repair of the Property or to the sums secured by thic-Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneolss Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is keoun that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender's interes: i the Property or dights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occum(t, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's inferest in the Property or tights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of “.2nder's interest
ini the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appisd i the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Bomrower or any
Successor In Interest of Borrower shall not operate lo release the liability of Borrower or any Successors in interest of
Borrower, Lender shall nat be required to commenice proceadings against any Successor in Interest of Borrower orto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
instrument but does not execufe the Note (a “co-signer’); (a} is co-signing this Security Instrument only to mortgags,
grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is nat personally
obligated to pay the sums secured by this Security instrument: and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releasad from Bomower's obligations and liability under this
Security Instrument unless Lender agrees o such ralease in writing, The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ¢f protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited to, attorneys! fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securivinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leoder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject to a law vihich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectes i to be coliected in connection with the Loan exceed the permitted limits, then: {(a)
any such loan charge shall be reduced bv-the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrovier which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wii Le treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided f5r under the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivers of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender 'n connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instiurment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bo rower's notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers unless Ar plicable Law expressly requires otherwise, The
notice address shall be the Property Address unfess Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change-uf address. If Lender specifies a procedure for
reporting Borrower’'s change of address, then Borrower shall only report a chargs of address through that specified
procedure. There may be only one designated nofice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Letder's address stated herein unless
Lender has designated anofher address by notice to Borrower. Any notice in connecticr-with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v saticy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be gov#ined by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaifies n this Security
Instrument are subject {o any requirements and limitations of Applicable Law. Applicable Law might exphoitiv o implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohivition against
agreement by confract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b} words in the singular shalf mean and include the plural and vice versa: and
{c) the word “may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest In the Property, including, but not fimited to, those beneficial interasts
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transferred in @ bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of al sums secured by this Security instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The nofice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument, if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of ine T roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for Jne {ermination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: {a} pays Lender ail sums which then would be due under this Security
Instrument and the Nele 2 ¥ no acceleration had occurred; {b) cures any default of any other covenants or agrasments;
(¢} pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic-Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the P opart and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instririent. shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay cuch -einstaterment sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money ordz: c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institaton whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon 1eie¢2tement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraion had sccurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be soid one or mors ti-nes withaut prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that «ollucts Pedodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payiments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If tha iNe’e is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sorvieing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as ei(ner 7.n individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurie~i or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insurtirant, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirementy of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of sush notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be takan,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
;o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

0.

21. Hazardous Substances. As used in this Section 21- (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenta! Law* means federal laws and laws
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of the jurisdiction where the Properly is localed that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmantal
Law, and {d} an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Conditian, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Properly. The preceding two senfences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate fo normal residential uses and to maintenance of the Property (including, but not limiied to, hazardous
substances in consumer producis).

Borrower shai oromptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemnmenal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o{which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the preserice; 'se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nutitnd by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Haze,drus Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in az.ordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroveer aad Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender sie’s give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides ctherwise}. The riotice shall specify: {a) the default; {b) the action required to
eure the default; () a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default »n or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the
Property. The notice shalt further inform Borrewer of the rign’ (o 7einstate after accelerationand the right to assert
in the foreciosure proceeding the non-existence of a default ¢/ 3w other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in fulf of all sums secured by this Secviity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha.l be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but(nt limited to, reasonable attorneys'
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Leder shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower u fes for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waiv=s all rights under
and by virtie of the lllinois homestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lander with avidance of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance af Uorrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Berrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Boffower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ridst giegate Borrower angkrecorded with i
| % | i /QJ/ /90} (Sea)
777

CHRISTOPHERR JORNSTON BATE

*’;//2/(41 (Seal)

DATE

RITA PERISIN-JOHNSTON

State of ILKINOIS . 7.
County o

.

The foregoing instrument vas acknowledged before me this /éxﬁz{—ﬁ"@ /& {date)

by CHRISTOPHER R JOHNSTON AWL RITA PER!SIN-JOHNSTOB!,{na'me of pérson acknowledgexi).

Livlied ol W4

OFFICIAL SEAL

ROSIE MAVIS REDMOND {Title or Rank)
MOTARY PUBLIC - STATE OF LLINOIS
i My Commission Expires Gt 24, 2018 (Serial Number, if any)

g

Lender; BBMC Mortgage, LLC

NMLS ID: 335048

Loan Originator; Richard § Rumowski
NMLS ID: 220045
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS -4 FAMILY RIDER is made this ~ 25th  day of April, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given y
the undersigned {the “Bdrrower”) to secure Borrower's Note o BBMC Mortgage, LLC, a
Limited Liability Company

(the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 2244 W AUGUS' £ BLVD

Chicago, IL 60622

1-4 FANILY COVENANTS. In addilion to the covenants and agreements made in
the Securigf Instrument, Borrower and Lericer further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY NSTRUMENT.
In addition to the Property described in Sect/iity Instrument, the following items now
or hereatter attached to the Property to the e:xtznt they are fixtures are added fo the
Property descrif)tion, and shall also constitute (ne Property covered by the Security
Instrument: building materials, appliances and gocds of every nature whatsoever
now or hereafter located in, on, or used, or infend<d to he uséd in connection with
the Property, including, but not limited o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and ight, fire prevention and
extinguishing apparatus, security and access control apoa:atus, plumbing, bath
tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabine's aneling and
attached floor coverings, all of which, inciudin? replacements and additions thereto,
shall be deemed fo be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehdld)are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change_ in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
ia\zarsl, o{gdmanges, regulations and requirements of any governmental body applicable
o the Property.
C. SU%O&XD&NA‘I‘E LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s pricr written permission. {2 3

Inifials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

v, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreain
writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall as2ign to Lender alf leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to mody, axtend or terminate the existing leases and to execute new leases,
inLender's sue uiscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the “courity Instrument is on a feasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boncwir absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, aiid agrees that each tenant of the Property shall pay the
Rents fo Lender or Lender’s agents, However, Borrower shall receive the Rents until
{) Lender has given Borrower nouss of default pursuant to Section 22 of the Security
Instrument and (if} Lender has given nuiice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for edd’tional security only.

if Lender %wes notice of default to Borrowsr: Sg) all Rents received by Borrower
shall be held by Borrower as frustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (1 2nder shall be entitled to collect
and receive all of the Rents of the Property; (iif) Bo‘sower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lerdei or Lender's agents upon
Lender's writen demand to the tenant; (iv) unless appliczbls law provides otherwise,
all Rents collected by Lender or Lender's agents shall be anplied first to the costs
of takm? control of and managing the Property and collecting tre Rents, including,
but not limited to, attomey’s fees, receiver's fees, premiums'cn receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessients and other
charges on the Property, and then to the sums secured by the Securi‘f( wstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shal ke tiable to
account for only those Rents actually received; and (vi) Lender shall beer.atled to
have a receiver appointed to take Fossession of and manage the Propzrty and
collect the Rents and profits derived from the Property without any showing as te the
inadequacy of the Pro'gerty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Properly and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represenfs and warrants that Borrower has not executed any prior

assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its righis under this paragraph.
MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form .'ir‘ltl?{l;)a't'!sn'!
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Lender, or Lender's agents or a judicially aﬁpeimed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appuinted receiver, may do so at any time when a default ocours. An application
o1 Keuts shall not cure or waive any default or invalidate any other right or remedy
of Lenidar, This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

l. CRCRS-DEFAULT PROVISION. Borrower's default or breach under any
note or agrae.rent in which Lender has an interest shall be a breach under the
Security Instrumant and Lender may invoke any of the remedies permitted by the
Security Instrurent,

BY SIGMNG BELUW, Darqwer accepts and agrees to the terms and covenants

Hpis Jed Fampy sxider.
oY b/é}d&@/@ (seal)
Tt

DATE

/7//25 1A {Seal)

RITA PERISIN-JOANSTON 7 DATE

Initials:
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Eorm 3170 4704
Elie Mas, Inc, Page 3of3 F3170RLY 0307

FTORLU (CLS)
04/22/2018 11:35 AM PST

&

lf!l FITAN
i’!
M

.



1612746153 Page: 17 of 18

UNOFFICIAL COPY

' LOAN #: 1602EM155015
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of April, 2018 and is incorporated
inta and shall be deermed to amend and Supplement the Mortgage {the "Security Instrument”} of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to BBMC Mortgage, LLC, a Limited Liability Company

{the "Lender") of the same date and covering the Propenty described in the Security Instrument and located at;

2244 W AUGUSTA BLVD
Chicago, It 60622

Fixed Interest Raic Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and vanser further covenant and agree that DEFINITION{ E )ofthe Security Instrument is
deleted and replaced by the foroving:

( E ). "Note” means the plomissary note signed by Borrower and dated April 25, 2016.
The Note states that Borrower owes Lendar FIVE HUNDRED TWENTY FIVE THOUSAND AND NOM 1111
LR R AR EEEERE R RN I R g g rk % it**tth**!l*i*t***ﬁii’ttﬁ*ttki*ltt!****i!***ﬂﬂ!*
Dollars (U.5. $525,000.00 } plus Jiterest at the rate of 4.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and 10 ’Jay/re debt in full not later than May 1, 2046,
£
BY SIGNING BELOW, Bo
Rider.

r accepts and agregs yo thz torms and covenants contained In this Fixed Interest Rate

{ DAIE

X &/y: / %/gpﬁﬂ_ﬁeal)

i
L7 9’%#/’6 (Seal)
RITA PERISIN-JOHNSTON B DATE

I - Fixed Interest Rate Rider initials:
Ellie Mae, inc, LR
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LEGAL DESCRIPTION

THE EAST 17 FEET OF LOT 39 AND THE WEST 12 OF LOT 40 IN SUBDIVISION OF S8CUTH
172 OF BLOCK 6 IN SUFFERN SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 6,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Address commonly known as:
2244 W/ Angusta Blvd.
Chicago, {1..60522

PIN#:  17-06-313423-0000



