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DEFINITIONS

Words used in multiple sections of this docwaent are defined below and other words are defined n Sections 3,
10, 12, 17, 19 and 21 Certain rules regardir.g *ie‘usage of words used 1n this document are also provided n
Section 15

(A) "Security Instroment” means this document, which 1s dated Apr1l 29, 2016 » together with
all Raders to this document

(B) "Borrower" 1s Edwin E Ortega and Daisy Loeza, nontitled spouse joining
as to marital/homestead rights only

Borrower 15 the mortgagor under this Security Instrument

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc MERS 15 a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns MERS 13 the mortgagee under this
Security Instrument MERS 1s orgamzed and existing under the laws of Delaware, and has an adaress
and telephone number of P O Box 2026, Flint, MI 48501-2026, tel (888) 679-MERS

(D) "Lender” 1s Freedom Mortgage Corporation

Lender 18 a Corporation

185706785 0094648227
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orgamzed and existing under the laws of The State of New Jersey
Lender's address 1s 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

"Note" nteans the promissory note signed by Borrower and dated Bpral 29, 2016 The Note
states that Borrower owes Lender One Hundred Fifty Two Thousand Five Hundred
Ninety Nine and 00/100

Dollars {U 8 $152,5%9 00 ) plus interest Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2046

"Prorerty" means the property that 15 described below under the heading "Transfer of Righis m the
Propart; "

"Loan” rieaons the debt evidenced by the Note, plus mterest, and late charges due under the Note, and all
sums due urae; this Secunity Instrument, plus interest

"Raders" mears uil Ruders to this Security Instrument that are executed by Borrower The following
Ruders are to be execuvzd by Borrower [check box as applicable]

] Adyustable Rate Rider ] Condomnium Ruder [ Planned Ut Development Rider
(] Other
|:| Rehabilitation Loan Rader

"Applicable Law" means all controlling ar;!icable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

"Community Association Dues, Fees, and Assessizaris” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly = condominium assoctation, homeowners
assoctation or similar orgamzation

"Electronic Funds Transfer* means any transfer of funds, viner thes-a transaction originated by check,
draft, or simular paper mstrument, which 1s mitiated through an ele stronie termunal, telephonie
instrument, computer, or magnetic tape so as to order, mstruct, or aut’oriz2 a financial mstitution to
debut or credit an account Such term includes, but 15 not hmited to, pomi-ofsalz transfers, automated
teller machine transactions, transfers imtiated by telephone, wire transfers, zic¢ auiomated clearinghouse
transfers

"Escrow [tems"” means those 1tems that are described in Section 3

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proczeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section’s; tor (1)
damage to, or destruction of, the Property, (1) condemnation or other taking of all or any part of iixe
Property, (1n) conveyance m heu of condemnation, or (1v) misrepresentations of, ot omussions as to, the
value and/or condition of the Property

"Mortgage Insurance” means msurance protecting Lender agamst the nonpayment of, or default on, the
Loan

185706785 0094648227
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(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and mterest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12U S C Section 2601 et seq ) and 1ts
implementing regulation, Regulation X (12 C F R Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter As
used 1n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1n
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his L=s1 mee

{(R) "Successo m Interest of Borrower” means any party that has taken title to the Property, whether or not
that party lia< assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHYS IN THE PROPERTY

Tius Security Instrument serures to Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noce o this purpose, Borrower does hereby mortgage, grant and convey o
MERS (solely as nomnee for Lender an.d Lender's successors and assigns) and to the successors and assigns
of MERS, the following described preverty located m the
County of Cook

{Tvpe of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HENETO AND MADE A PART HEREOF

Parcel ID Number 15-34-327-017-0000 which currently has the adiress-of
3816 Harrison Ave {Street)
Brookfield (Cry), linois 60513 (Z1p Code)

("Property Address")

185706785 0094648227

FHA Mortgage With MERS L 9/30/2014
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TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property All replacements and additions shall also
be covered by this Security Instrument All of the foregoing 15 referred to in this Secutity Instrument as the
"Propetty " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower 1n this Security Instrument, but, 1f necessary to comply wath law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right to exercise any or all of those interests, mcluding,
but not limuted to, the right to foreclose and sell the Property, and to take any action required of Lender
mcluding, but not imited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to mortgase, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances
of record Borrower warrants and will defend generally the title to the Property aganst all claims and
demands, subyzcito any encumbrances of record

THIS SECURITY MRTRUMENT combines umform covenants for national use and non-uniform covenants
with himited variatioas Ly ursdiction to constitute a umiform security mstrument covering real property

UNIFORM COVENANTS /Borrower and Lender covenant and agree as follows

1 Payment of Principal, Ircerest, Escrow Items, and Late Charges Borrower shall pay when due
the principal of, and interest r4, the debt evidenced by the Note and late charges due under the Note
Borrower shall alse pay funds fo Escrow ltems pursuant to Section 3 Payments due under the Note and
this Security Instrument shall be iadzin U S currency However, if any check or other mstrument
recerved by Lender as payment undei-<n 1ot or this Security Instrument 15 returned to Lender unpaid,
Lender may require that any or all subsequrat payments due under the Note and this Security Instrument
be made 1 one or more of the followng forms, 7z-selected by Lender (a) cash, (b) money order, (c)
certified check, bank check, treasurer's check ¢+ casnier's check, provided any such check is drawn upon
an 1nstitution whose deposits are insured by a federil azency, mstrumentality, or entity, or (d) Electronic
Funds Transfer

Payments are deemed recerved by Lender when received at-eh< focation destgnated in the Note or at such
other location as may be designated by Lender n accordance v i the notice provisions n Section 14
Lender may return any payment or partial payment 1f the payment ¢¢ patial payments are insufficient to
bring the Loan current Lender may accept any payment or partial pzymint insufficient to bring the Loan
current, without warver of any rights hereunder or prejudice to its rights tu.cefuse such payment or
partial payments m the future, but Lender 15 not obligated to apply such paymeats at the time such
payments ate accepted If each Periodic Payment 1s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds Lender may hold such unapphed funds urtil Borrower makes
payment to bring the Loan current If Borrower does not do so within a reasonable pe/1od of time,
Lender shall either apply such funds or return them to Borrower If not apphed earher, suc’ fmds will
be applied to the outstanding prmcipal balance under the Note immediately prior to foreclosars No
offset or claim which Borrower might have now or n the future agamnst Lender shall relieve Barrorver
from making payments due under the Note and this Secunity Instrument or perfornung the covenants and
agreements secured by this Security Instrument

2 Apphcation of Payments or Proceeds Except as expressly stated otherwise n this Security
Instrument or the Note, all payments accepted and apphed by Lender shall be applied m the following
order of priority

185706785 0094648227
FHA Martgage With MERS IL
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First, to the Mortgage Insurance premtums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage msurance premiums,

Second, to any taxes, spectal assessments, leasehold payments or ground rents, and fire, flood and
other hazard msurance premiums, as required,

Thurd, to interest due under the Note,
Fourth, to amortization of the principal of the Note, and,
Fifth, to late charges due under the Note

Anvaapplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note siell not extend or postpone the due date, or change the amount, of the Periodic Payments

Funds {or Zacrow Items Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, ol the Note 1s paid m full, a sum (the "Funds") to provide for payment of amounts due for
(a) taxes and a:sessments and other items whach can attain priority over this Security Instrument as a hien
or encumbrance on e Property, (b) leasehold payments or ground rents on the Property, if any, (¢)
premiums for any and 4ii msurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums to be paid by LZnosr to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums These items are called *Escrow Items " At origination or at any
time during the term of the Loar, Leider may require that Community Association Dues, Fees, and
Assessments, if any, be escrowea by porrower, and such dues, fees and assessments shall be an Escrow
Item Borrower shall promptly furnisii % Lender all notices of amounts to be paid under this Section
Borrower shall pay Lender the Funds foir'£<rrow Items unless Lender warves Borrower' s obligation to
pay the Funds for any or all Escrow Items Lendzrmay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time 'Any such waiver may only be n writing In the event of
such waiver, Borrower shall pay directly, when an' were payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lznder and, if Lender requires, shall furnish to
Lender recepts evidencing such payment within such time purod as Lender may require Borrower's
obligation to make such payments and to provide receipts shall Lor all purposes be deemed to be a
covenant and agreement contained 1n this Security Instrument; as the-;hrase "covenant and agreement” 15
used in Section 9 If Borrower 1s obligated to pay Escrow Ttems duectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section-9 *5¢epay to Lender any such
amount Lender may revoke the warver as to any or all Escrow Items at any <1 ne Ly a notice given m
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lende: all Funds, and in
such amounts, that are then required under this Section 3

Lender may, at any time, collect and hoid Funds 1n an amount (a} sufficient to permit Lender 2o apply
the Funds at the time spectfied under RESPA, and (b) not to exceed the maximuim amount & lzoder can
require under RESPA  Lender shall estimate the amount of Funds due on the basis of current data ond
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

The Funds shall be held i an 1nstitution whose deposits are nsured by a federal agency, mstrumentality,
or entity (including Lender, 1f Lender 1s an institution whose deposits are so mnsured) or m any Federal
Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified

185706785 0094648227
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under RESPA  Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge Unless an agreement 1s made 1 writing or
Apphicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any wterest or earnings on the Funds Borrower and Lender can agree in wniting, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there 15 a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds n accordance with RESPA If there 15 a shortage of Funds held in escrow, as defined
und~r RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity /sojrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the acuiciency mn accordance with RESPA, but in no more than 12 monthly payments

Upon payment m folt ¢f all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds.!.<id by Lender

Charges, Liens Borrowershull pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attam roonty over this Security Instrument, leasehold payments or ground
rents on the Property, 1f any, and Community Association Dues, Fees, and Assessments, if any To the
extent that these ttems are Escrow Ii2ms. Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lier w!uch has priority over this Secunity Instrument unless
Borrower (a) agrees in writing to the payment o7 vise obligation secured by the lien 1n a manner
acceptable to Lender, but only so long as Borrower 1s performung such agreement, (b) contests the lien in
good faith by, or defends agaimst enforcement of the J22n 1n, legal proceedings which 1n Lender's opinion
opetate to prevent the enforcement of the lien while thnss proceedings are pending, but only until such
proceedings are concluded, or {c) secures from the holder of 2 lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument If Lender Jetzrrunes that any part of the Property 15
subject to a lien which can attam priotity over this Security Instrumii;, Lender may give Borrower a
notice 1dentifying the lien Within 10 days of the date on which tha: notie: 1s given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Zection 4

Property Insurance Borrower shall keep the improvements now existing or aereafter erected on the
Property insured against loss by fire, hazards meluded within the term "extenced roverage,” and any
other hazards including, but not lumited to, earthquakes and floods, for which Lencer remuires surance
This msurance shail be mamtained n the amounts (including deductible levels) and fo* the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change auring the term of
the Loan The insurance carrier providing the msurance shall be chosen by Borrower subject 2o Lender's
night to disapprove Borrower's choice, which right shall not be exercised unreasonably Lender.msy
require Borrowet to pay, n connection with this Loan, erther (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one<iume charge for flood zone determination
and certification services and subsequent charges each time remappings or simiar changes occur which
reasonably might affect such determination or certification Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency n connection with the
review of any flood zone determination resulting from an objection by Borrower

185706785 0094648227
FHA Mortgage With MERS IL 9/30r2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense Lender 18 under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1n the Property, or the contents of the Property, against any
nisk, hazard or lability and might provide greater or lesser coverage than was previously n effect
Borrower acknowledges that the cost of the msurance coverage so obtained might significantly exceed the
cost of msurance that Borrower could have obtained Any amounts disbursed by Lender under this
Section 5 shall become adchtional debt of Borrower secured by this Security Instrument These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such tnterest,
upon notice from Lender to Borrower requesting payment

All msurance polictes required by Lender and renewals of such polictes shail be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages anor as an additional loss payee Lender shall have the right to hold the policies and renewal
certificates il fisnder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices 1 Burrower obtawns any form of insurance coverage, not otherwise required by Lender,
for damage to, or déstraction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortg2gee and/or as an addittonal loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss 1f not made p omytly by Borrower Unless Lender and Borrower otherwise agree m
writing, any msurance proceeds, waelixr or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of viie TFroperty, 1f the restoration or repair 15 economically feasible and
Lender's security 15 not lessened During sih repair and restoration period, Lender shall have the right
to hold such msurance proceeds until Lende: has kad an opportututy to mspect such Property to ensure
the work has been completed fo Lender's satisfiction, provided that such inspection shall be undertaken
prompily Lender may disburse proceeds for the resairs and restoration 1n a single payment or 11 a series
of progress payments as the work 15 completed Unles: an‘agreement 1s made in writing or Applicable
Law requires mterest to be paid on such insurance proceeus. .eader shall not be required to pay
Borrower any nterest or earnings on such proceeds Fees for prblic adjusters, ot other third parties,
retamned by Borrower shall not be paid out of the insurance proceeds.2nd shall be the sole obligation of
Borrower If the restoration or repair 1s not economucally feasible ¢r Lender's security would be
lessened, the 1nsurance proceeds shall be applied to the sums secured by 2ins Security Instrument,
whether or not then due, with the excess, 1f any, paid to Borrower Such insuiance proceeds shall be
applied mn the order provided for m Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any ava:l:ble insurance claim
and related matters If Borrower does not respond withm 30 days to a notice from Lerder 1hat the
nsurance carrier has offered 10 setile a claim, then Lender may negotiate and settle the ciarin. The 30-day
period will begin when the notice 1s given In either event, or if Lender acquires the Properiy ander
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insusance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premms paid by
Borrower) under all insurance pohicies covering the Property, msofar as such rights are applicable to the
coverage of the Property Lender may use the isurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due

185706785 0094648227
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Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
deternines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control

Preservation, Mantenance and Protection of the Property, Inspections Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commut waste on the
Property Borrower shall maintain the Property m order to prevent the Property from deteriorating or
decreasing in value due to its condition Unless it 15 determttied pursuant to Section 5 that repair or
restoraion 1s not economically feasible, Borrower shall promptly repair the Property 1f damaged to
avoid iurther detertoration or damage If insurance or condemnation proceeds are paid in connection
with damzge to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender Lias released proceeds for such purposes Lender may disburse proceeds for the reparrs and
restoration 114 Cngle payment or in a series of progress payments as the work 15 completed If the
Insurance or condeinziton proceeds are not sufficient to repair or restore the Property, Borrower 13 not
relieved of Borrowe s obligation for the completion of such repatr or restoration

If condemnation proceeds are pad 1n connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to Jayment of principal Any application of the proceeds to the principal
shall not extend or postpone the auc Zaiz of the monthly payments or change the amount of such
payments

Lender or 11s agent may make reasonable caries upon and inspections of the Property If it has
reasonable cause, Lender may wspect the mnterir of the tmprovements on the Property Lender shall give
Borrower notice at the time of or prior to such ai-in*<nor mspection specifyng such reasonable cause

Borrower's Loan Application Borrower shall be i default if, during the Loan application process,
Borrower or any persons or entities acting at the directior’of 3crrower or with Borrowet' s knowledge or
consent gave matertally false, misleading, or maccurate informeaon or statements to Lender (or fatled to
provide Lender with material information) 1n connection witiine Loss. Material representations include,
but are not limited to, representations concerning Borrower' s occu ancy of the Property as Borrower's
prncipal residence

Protection of Lender's Interest n the Property and Rights Under ttis Secunty Instrument If
(a) Borrower fails to perform the covenants and agreements contamned in this S:cur:ty Instrument, (b)
there 15 a legal proceeding that might sigmficantly affect Lender's interest in the 2*ropertv and/or rights
under this Security Instrument (such as a proceeding 10 bankruptcy, probate, for condémnaion or
forfeiture, for enforcement of a lien which may attain priority over this Security Instruhicnt G- 4o enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and-pey for
whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under ttus
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
reparng the Property Lender's actions can include, but are not limited to (a) paying any sums secured
by a lien which has priority over this Security Instrument, (b) appearing mn court, and {¢) paying
reasonable attorneys' fees to protect its interest 1n the Property and/or rights under this Security
Instrument, ncluding its secured position 1 a bankruptey proceedimg  Securing the Property includes,

185706785 0094648227
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but 1s not lirmted to, entering the Property to make reparrs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bulding or other code violations or dangerous condttions,
and have utilities turned on or off Although Lender may take action under this Section 9, Lender does
not have to do so and 15 not under any duty or obligation to do so It 15 agreed that Lender mcurs no
liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Seciton 9 shall become additional debt of Borrower secured
by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upen notice from Lender to Borrower requesting
payment

If tius S2cunity Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the lease
If Borrowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzento the merger i writing

10 Assignment ra bliscellaneous Proceeds, Forfeiture All Miscellaneous Proceeds are hereby
assigned to and shail b2 paid to Lender

If the Property 1s damuged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, 1f the restoratior. or reparr 18 economically feasible and Lender's security 15 not lessened
During such repatr and restoration neriod, Lender shall have the night to hold such Miscellaneous
Proceeds until Lender has had ar’ opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, piovided that such mspection shall be undertaken promptly Lender
may pay for the repairs and restoration 2n » single disbursement or 1n a series of progress payments as the
work 15 completed Unless an agreement 19.ade 1n writing or Apphcable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shiiinot be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellanzor: Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, witl: the 2xcess, 1f any, paid to Borrower Such
Miscellaneous Proceeds shall be apphied in the order provided or 1 Section 2

In the event of a total taking, destruction, or loss in value of th>Froperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunity Instrument, w!.ethe- or not then due, with the
excess, 1f any, paid to Borrower

In the event of a partial taking, destruction, or loss i value of the Properiy.in v/fich the fair market
value of the Property immediately before the partial taking, destruction, or les. in‘value 1s equal to or
greater than the amount of the sums secured by this Security Instrument immedizte'y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in viitig, the sums
secured by this Security Instrument shall be reduced by the amount of the MiscellaneowsTroGeeds
multiphied by the following fraction {a) the total amount of the sums secured immediately bugore the
partial taking, destruction, or loss n value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss m value Any balance shall be paid to
Borrower

In the event of a parhal taking, destruction, or loss in value of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1n value 1s less than the
amount of the sums secured immedately before the partial taking, destruction, or loss 1n value, unless

185706785 0094648227
g!:ﬂk Mortgage With MERSéL

3012014
kers Systems™ VMP VMP4R(L) (1506) 0O
Wolters Kliwer Financial Services Page 9 of 16



11

12

1612750158 Page: 11 of 18

UNOFFICIAL COPY

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined 1n the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender withun 30 days after the date the notice 15 given, Lender 1s authorized fo collect
and apply the Miscellaneous Proceeds either to restoration ot reparr of the Property or to the sums
secured by this Security Instrument, whether or not then due "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party aganst whom Borrower has a right of action m
regard to Miscellaneous Proceeds

Berrewer shall be in default of any action or proceeding, whether ctvil or criminal, 15 begun that, n
Lender's mdgment, could result in forfeture of the Property or other material impairment of Lender's
mterest 11 e Property or rights under this Security Instrument Borrower can cure such a default and, 1f
acceleratici hzs accurred, remstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ya’ng that, n Lender's judgment, precludes forferture of the Property or other material
impeirment of Lende:' s mterest n the Property or rights under this Security Instrument The proceeds of
any award or claim fo>-damages that are attributable to the impairment of Lender's interest n the
Property are hereby assigred and shall be paid to Lender

All Miscellaneous Proceeds that ri¢ ot applied to restoration or repair of the Property shall be apphied 1n
the order provided for in Sectron 2.

Borrower Not Released, Forbearaics Dy Lender Not a Waiver Extenston of the time for payment
or modification of amortization of the sumse 2cured by this Secunty Instrument granted by Lender to
Borrower or any Successor 1n Interest of Bosrow i chall not operate to release the Liabikity of Borrower or
any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor 1n Interest of Borrower or to refuse (> extend time for payment or otherwise modify
amortization of the sums secured by this Security Instr it by reason of any demand made by the
original Borrower or any Successors n Interest of Borrower £.ay forbearance by Lender in exercising
any right or remedy including, without limutation, Lender's £cc ptance of payments from third persons,
entities or Successors n Interest of Borrower or 1n amounts less tharriiie amount then due, shall not be a
warver of or preclude the exercise of any right or remedy

Joint and Several Liabiity, Co-signers, Successors and Assigns 8cund  Borrower covenants and
agrees that Borrower's obligations and habihity shall be jomt and several Hov=ver, any Borrower who
co-s1gns this Security Instrument but does not execute the Note (a "co-signer") (a)iz co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest 1n-¢ae Pronerty under the
terms of this Security Instrument, (b) 1s not personally obligated to pay the sums secured b this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, moaifi/; furbear or
make any accommodations with regard to the terms of this Security Instrument or the Note ‘wipsut the
co-signer' s consent

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument m writing, and 13 approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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n writing The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender

Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of ptotecting Lender's interest in the Property and rights under this Security
Instrument, mcluding, but not himited to, attorneys' fees, property mspection and valuation fees Lender
may coliect fees and charges authorized by the Secretary Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law

If the Loan 15 subject to a law which sets maximutn loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pecmittzd lunits, then (@) any such loan charge shall be reduced by the amount necessary to reduce the
chargevo_the permitied limt, and (b) any sums already collected from Borrower which exceeded
permutted )ipsds will be refunded to Borrower Lender may choose to make this refund by reducing the
principal cwes mader the Note or by making a direct payment to Borrower If a refund reduces principal,
the reduction will'pz-treated as a partial prepayment with no changes n the due date or n the monthly
payment amount unzse the Lender agrees in writing to those changes Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a warver of any night of action Borrower
might have ansing out of suc)i oercharge

Notices All notices given by Becrower or Lender in connection with this Security Instrument must be n
wriing Any notice to Borrower h connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address If sent by other means Notice i2 20y one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwis: The notice address shall be the Property Address unless
Borrower has designated a substitute notice add ess by notice to Lender Borrower shall promptly

notify Lender of Borrower's change of address il'J:cnder specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a'change of address through that specified procedure
There may be only one designated notice address under s Jecurity Instrument at any one time Any
notice to Lender shall be given by delivering it or by maliigit by first class mail to Lender's address
stated herein unless Lender has designated another address by :ouce to Borrower Any notice mn
connection with this Security Instrument shall not be deemed to hav'e ben given to Lender until actually
received by Lender If any notice required by this Secunty instrumet 14 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqmsment under this Security
Instrument

Governing Law, Severability, Rules of Construction Thus Security Instrument shall be governed by
federal law and the law of the jurisdiction 1n which the Property 1s located All rights <na vbligations
contained in this Security Instrument are subject to any requirements and hmutations ol Azp'cable Law
Appheable Law nught explicitly or implicitly allow the parties to agree by contract or 1t nugit be silent,
but such silence shall not be construed as a prohibition agamst agreement by contract In the'even. that
any provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, su’l
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision
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As used 1n this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender, (b) words in the singular shall mean and
melude the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action

Borrower's Copy Borrower shall be grven one copy of the Note and of this Securtty Insirument

Transfer of the Property or a Beneficial Interest in Borrower As used m this Section 17, "Interest
11 the Property" means any legal or beneficial mterest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrov agreement, the ntent of which 1s the transfer of title by Borrower at a future date to a purchaser

If all orzny part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower 15
not a natiral person and a beneficial nterest m Borrower 18 sold or transferred) without Lender' s prior
written consant) Lender may require immedhate payment 1n firll of all sums secured by this Security
Instrument Heweirer, this option shall not be exercised by Lender 1f such exercise 1s prohbiied by
Applicable Law

If Lender exercises th.s option, Lender shall give Borrower notice of acceleration The notice shall
provide a period of not lers thap-30 days from the date the nofice 1s given n accordance with Section 14
within which Borrower must.pay all sums secured by this Secunty Instrument If Borrower fails to pay
these sums priot to the expiratiors of tus perod, Lender may invoke any remedies perrmitted by this
Secunity Instrument without further rotize or demand on Borrower

Borrower's Right to Remnstate Afte: A.c7eleration If Borrower meets certam conditions, Borrower
shall have the night to have enforcement ot tns Security Instrument discontinued at any time prior to the
earliest of (a) five days before sale of the Prop rty pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law mught spee:iy for the termination of Borrower' s right to
remstate, or (c) entry of a judgment enforcing this Seoziitv Instrument Those condittons are that
Borrower (a) pays Lender all sums which then would o2 Zue under this Secunity Instrument and the Note
as 1f no acceleration had occurred, (b) cures any default of ary rther covenants or agreements, (c) pays
all expenses curred m enforcing this Security Instrument, mne:uding, but not limited to, reasonable
attorneys' fees, property mspection and valuation fees, and other fees inzurred for the purpose of
protecting Lender's interest in the Property and rights under this Secui)?y Instrument, and (d) takes such
action as Lender may reasonably require to assure that Lender's mterest b2 Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured b this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law ‘Hoveever, Lender 1s not
required to reinstate 1f (1} Lender has accepted remstatement afer the commenceizent of foreclosure
proceedings within two years immediately preceding the commencement of a current {orec osure
proceeding, (1) remstatement will preclude foreclosure on different grounds 1n the future, or fi)
remstatement will adversely affect the priority of the lien created by this Secunity Instrumenit i snder
may require that Borrower pay such renstatement sums and expenses in one or more of the foilaving
forms, as selected by Lender (a) cash, (b) money order, {c) certified check, bank check, treasureds
check or cashrer's check, provided any such check 15 drawn upon an institution whose deposits are
mnsured by a federal agency, mstrumentality or entity, or (d) Electronic Funds Transfer Upon
remstatement by Borrower, this Secunity Instrument and obligahions secured hereby shall rematn fully
effective as 1f no acceleration had occurred However, this right to rewnstate shall not apply in the case of
acceleration under Section 17
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19 Sale of Note, Change of Loan Servicer, Notice of Grievance The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without priot notice to
Borrower A sale might result in a change i the entity (known as the "Loan Servicer") that collecis
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other mformation RESPA
requires in connection with a notice of transfer of servicing [f the Note is sold and thereafter the Loan ts
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Pirrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assiaed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Boirower nor Lender may commence, join, or be jomed to any judicial action (as erther an
ndividual ntizamcar the member of a class) that arises from the other party's actions pursuant to this
Security Instrunicn® oi: that alleges that the other party has breached any proviston of, or any duty owed
by reason of, this Sccu ity Insirument, until such Borrower or Lender has notified the other party (with
such notice given m'comphiance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reaseustie period after the giving of such notice to take corrective action 1If
Apphcable Law provides a tiine periad which must elapse before certain action can be taken, that time
period will be deemed to be reascnable for purposes of this Section The notice of acceleration and
opportunity to cure given to Borrowdr parsuant to Section 22 and the notice of acceleration grven to
Borrower pursuant to Section 17 shall b’: d7.eried to satisfy the notice and opportunity to take corrective
action provisions of this Section 19

20 Borrower Not Third-Party Beneficiary to Contract of Insurance Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cirtz.n losses 1t may incur 1f Borrower does not repay
the Loan as agreed Borrower acknowledges and agrees that the Borrower 1s not a third party beneficiary
to the contract of insurance between the Secretary and Lender, nor 1s Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explieit!y zathorized to do so by Apphcable Law

21 Hazardous Substances As usedin this Section 21 (a) *Hazardous Sobstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eivvireamental Law and the following
substances gasoline, kerosene, other flammable or toxie petroleum product,, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde; ary radioactive materials,
(b) "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property 1s located
that relate to health, safety or environmental protection, (¢) "Environmental Cleann)" includes any
response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise it'ge%: an
Environmental Cleanup

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardcus
Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shali not
do, nor allow anyone else to do, anything affecting the Property (a) that 1s n violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal

residential uses and to mamtenance of the Property (including, but not limited to, hazardous substances
mn consumer products)

Borrower shall promptly give Lender written notice of (a) any 1nvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sptlling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or 18 notified
by ary governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedtal actions in accordance with Environmental Law Nothing herein shall create any
obhgation-or/Cander for an Environmental Cleanup

NON-UNIFORM C )VNANTS Borrower and Lender further covenant and agree as follows
22 Acceleration, Remecies Lender shall give notice to Borrower priot to acceleration followmg

23

24

25

26

Borrower's breach vr any ~ovenant or agreement 1n thig Security Instrument (but not prior to
acceleration under Secticn 17 aaless Apphcable Law provides otherwise) The notice shall specify
(a) the default, (b) the action reuired to cure the default, (c) a date, not less than 30 days from the
date the notice 15 given to Borrower, by which the default must be cured, and (d) that failure to
cure the default on or before the dite specified n the notice may result in acceleration of the sums
secured by this Security Instrument, {orsclusure by judicial proceeding and sale of the Property
The notice shall further mform Borrowes of the right to remstate after acceleration and the right to
assert 1n the foreclosure proceeding the non-ecistence of a default or any other defense of Borrower
to acceleration and foreclosure If the default i-psi cured on or before the date specified i the
notice, Lender at its option may require immediatz rayment mn full of all sums secured by this
Security Instrument without further demand and mu; fursclose this Security Instrument by judicial
proceeding Lender shall be entitled to collect all expens<s :arurred in pursuing the remedies
provided 1 this Section 22, mcluding, but not limited to, reszenable attorneys' fees and costs of
title evidence

Release Upon payment of all sums secured by this Security Instrumeric L=2nder shall release this
Security Instrument Borrower shall pay any recordation costs Lender mizy ziiarge Borrower a fee for
releasing this Security Instrument, but only if the fee 1s paid 10 a third party £o1 services rendered and the
charging of the fee 15 permitted under Applicable Law

Attorneys' Fees As used in this Security Instrument and the Note, attorneys' fees shall 11clude those
awarded by an appellate court and any attorneys' fees incurred In a bankruptcy proceediug

Jury Tnal Waiver The Borrower hereby warves any right to a trial by jury in any action, pioZeeding,
claim, or counterclaim, whether in contract or tort, at law or 1 equity, arising out of or n any Wy
related to this Security Instrument or the Note

Wasver of Homestead In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws
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27 Placement of Coltateral Protection Insurance Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower' s agreement with Lender, Lender may purchase mnsurance
at Borrower's expense to protect Lender's mterests n Borrower's collateral This insurance may, but
need not, protect Borrower's mterests The coverage that Lender purchases may not pay any clam that
Borrower makes or any claim that 1s made against Borrower in connection with the collateral Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed msurance as required by Borrower's and Lender's agreement If Lender purchases
nsurange for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose n connection with the placement of the msurance,
until the effective date of the cancellation or expiration of the insurance The costs of the insurance may
be ~dded to Borrower's total outstanding balance or obligation The costs of the msurance may be more
than the'cost of insurance Borrower may be able to obtamn on 1ts own

BY SIGNING B¢ZOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘tn ;o;/,? ider executed by Borrower and recorded with 1t

(Seal)
-Borrower

ey ~\(Sealy

sy Ibefa -E2rrsver

(Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures
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Acknowledgment
State of N Y )

Countlelty of c:esv e = 7 % / }é/—é

This mstrument was acknowledged before me on

Jw B vaﬂjq

Notary Poblic 574? //‘L /QMAQ_)

My commussion expires —b 2 &2 Dov ;ﬂ,} / &
‘ /

Loan Ongination Organization Freedom Mortgage
NMLS ID 2767
Loan Onginator Andrew James David Oertel

NMLS ID 229229

Corporation

e

STELLA PARHAS

2 OFFICIAL SEAL
Novary Public State of Hiinows
My Commission Expires
Dacember 20 2018
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EXHIBIT A
Legal Description

[

The land hereinafter referred to 1s situated in the City of Brookfield, County of Cook State of IL and is descnbed as
follows

Lot 2 (except the North 90 feet thereof) in Block 28 in Portia Manor being Fredenck H Bartlett's Subdivision in the
Southwest 1/4 of Section 34, Township 39 North Range 12, East of the Third Pnincipal Mendian, in Cook County, [linois

Being the same property conveyed from Olivia Avila and Concepcion Villegas, wife and husband to Edwin E Ortega by
deed dated January 6 2015 and recorded January 14 2015 in Instrument Number 1501410084 of Official Records

APN 15-34-327-017-0000

Legal Descnpbion 083200 16013252/57



