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When recorded, return to:
Chicago Financial Services, Inc.
Attn: Final Document Department
1485 W Hubbard Streef, Suite 200
Chlcago, IL 60642

This instrument was prepared by:
Chicago Financizi Services, Ing.
1455 W Hubbaid Sireet, Suite 200
Chicago, IL 60642

Title Order No.: 40024327
Escrow No.: 40024327
LOAN #: 105606

[Spac Auave This Line For Recording Data]

MORTGAGE FHA Case No,
. 137-8563181-2038

MIN: 1002935-0000105169-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurent are defined below and othe woids are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used In this document are itso provided in Section 15,

(A) "Security Instrument” means this docurent, which is dated May §, 2016, together with alf Riders to
this document, ‘ ‘

(B} "Borrower” is RUBEN FRANCO AND CLARA XUE FRANCO, HUSBAND AN WIFE, AS TENANTS BY THE
ENTIRETY. .

Borrower is the maortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systers, Inc, MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2028,
Flint, MI 485012026, tel. (888) 679-MERS.

(D) “Lender” is Chicago Financial Services, Inc..
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LOAN #: 105606

Lenderis a Corporation, organized and existing
under the laws of lllinois.

Lender's address is 1456 W Hubbard Street, Suite 200, Chicago, IL 60642

(E) “Note” means the promissory note signed by Borrower and dated May 5, 2016. The Note siates that
Borrower owes Lender ONE HUNDRED EIGHTY S1X THOUSAND FIVE HUNDRED FIFTY EIGHT AND NO/{00* * **
I EFEREEEEESEEEREERR AR R EEREREEERRRRERERERARRERE R E RN EREN) DO"aI'S(U S $186 55800 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2046
(F) “Property" neans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means ‘& debt avidenced by the Note, plus Interest, late charges due under the Note, and all sums due
under this Securdty Instrument, plus Interest.
(H} "Riders” means al Rirers to this Security Instrument that are executed by Borrower. The following Riders are to
he executed by Borrower {cm..,k box as applicablal: ,

[ Adjustable Rate Rider~ T3 Condominium Rider [l Planned Unit Development Rider

(%] Other(s) [specify]

Fixed Interest Rafe Rider

{I) "Applicable Law” means all, controlllm, apzlicable federal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the csat of law) as we!l as all applicable final, non- appealable judisial
opinions.

(J) “"Community Association Dues, Fees, and Asses sments” means all dues, fees, assessments and other charges that
are Imposed on Borrower or the Property by a condominiuin association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfar of upds, other than a transaction originated by check, dratt, or
gimilar paper instrument, which is initiated through an electronic ierminal, telephonic instrument, computer, or magnetic
tape 50 ag to order, instruct, or authorize a financial institution to dep!ler credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactiuns, transfers initiated by telephone, wire transfars,
and autornated clearinghouse fransfers. .

(L) “Escrow Items" mezns those iterns that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awaru-of Zzamages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages described In Seclice §) for: (i) damage to, or destruction
of, the: Property; (il) conderrination or otfier taking of all or any part of the Property; (i} coriveyance in fieu of condemnation;
“or (v} misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurance” means insurance protacting Lendar against tha nonpayment ot or default on, the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and intzres’ under the Note, plus
(ii} any amounis under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Setflement Procadures Act (12 U.5.C. §2601 et seg.) and its imriementing regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addifional or successor legistation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA refers to @il equirements
and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

{Q) “Secretary” meansthe Secretary of the United States Departrnent of Housing and Urban Developmient or his designee.
{R} “Successor in Interest of Borrower™ msans any party that has taken titls to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument sacures to Lender; (i} the repayment of the Loan, and all renawals, extensions and modifica-
tions of the Note; and (ii) the performarnce of Borrower's cavenants and agreements under this Security Instrurment and
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- ‘LOAN #: 105606
the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successars and assigns) and to the successors and assigns of MERS, with pawer of sale, the fallowing
described property located In the County ' of Cook

[Type of Recording Jurlsdiction] [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 1¢.01-331-017-0000

which currently has the address of 2002 8 Mozart $t, Chicago,
) [Streaf] [City]
llingls 60632 {*Property Audress").
[Zln Code]

TOGETHER WITH all the improvements now crhergafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of tha property. Al replacements and additions shall also be covered by fhis Security
Instrument, All.of the foregoing is refarred to in this Secrity Instrument s the “Property.” Barrowar understands and
agrees that MERS holds only legal title to the interests granied Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2(d Lenders successors and agsigns) has the right: to
exercise any or all of those interests, including, but not limited to, ins right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiged of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumizered. except for encumbrances of record.
Borrower wartrants and wilf defend generally the title to the Property against < c.8ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nor-niniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Barrawer shall pay when cue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ttems pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in
U.S, currency. However, if any check or other instrument recelved by Lender as payment under the Note or this Security
Ingtrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
.and this Security Instrument be made in one or more of the following forms, as selected by Lender. (a) cash; (b) money
order; (c) certified chack, bank chack, treasurer's check or cashier's chack, provided any such check is drawn upan an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 14. Lender may return any
payment or partial payment ifthe payment or partlal payments are insufficlent to bring the Loan current. Lender may accept
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LOAN #: 105606
any payment or partial payment. insufﬂdent to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obfigated to apply such payments
at the time such payments are accepted. If each Perodic Payment is applied as of its $cheduled due date, then Lender
nead not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable perlod of time, Lender shall either apply such funds ar
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately priot to foreclosure, No offset or claim which Borrower might have now or In the future against Lender
shall relieve Botrower from making payments dua under the Nots and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall ba applied In the following order of priority:

First, to the Mertgags Insuranca premiums to be pald by Lender to the Secretary or the monthly charga by the Sec-
retary instead of wie monthly mortgage Insurance premiums;

Second, to anyiaxes, special assessments, leasehold payments or ground rents, and firg, flood and other hazard
insurance premiums, as/reauirad;

Third, to interest duc urler the Note;

Fourth, to amortization afin2 principal of the Note; and,

Fiith, to late charges dua unzer the Note.

Any application of payments. nsurance proceeds, or Miscellangous Proceeds to principal due under the Note shall
not extend or postpone the due date, or vhange the amount, of tha Perlodic Payments.

3. Funds for Escrow ltems. Boirower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum (the “Funds} to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Escurity instrument as a lien or encumbrance on the Property; (b) leasehold

“payments or ground rents on the Property, if any; £« remiums for any and all Insurance required by Lender under Section

5; and {d) Mortgage Insurange premiums, ta be pald py Lender to the Secretary or the monthly charge by the Secretary
ingtead of the monthly Mortgage Insurance premiums. These items ara called “Escrow Iteme.” At origination or at any time
during the term of the Loan, Lender may require that Conmuily Association Dues, Fees, and Assessments, if any, be
escrawed by Borrower, and such duas, fees and assessmetics shiall ba an Escrow Item, Borrawer shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Boirewer shall pay Lender the Funds for Escrow ltems unless
Lender walves Borrower’s obligation to pay the Funds for any or aii £5crow Items. Lender may waive Borrower's cbligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any stch waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amoun’s-aue for any Escrow ltems for which payment of
Funds has besn waived by Lender and, if Lender requires, shall furnish to Lerder receipts evidencing such paymant within
such time period as Lender may require. Borrower's obligation to make such poyrients and to provide receipts shall for all
purposes be desmed to be a covenant and agreement contained in this Security (st ument, as the phrase “covenant and
agreement’ is used in Section 9. If Barrower ls abligated to pay Escrow items directly, rarsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise is rights under Section @ and pay such amount and
Borrower shall then be obligated undar Section 9 to repay to Lender any such amount, Lender may revoke tha waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upor such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficiant to permit Lender 20 spply the Funds at
the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can require unaer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experaitures of future
Escrow fems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits ate sa Insured) of In any Federal Home Loar Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrpwer intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, howevar, that interest shall be paid on
the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrowar for the
excess funds In aceardance with RESPA, [If there I3 a shottage of Funds held in escrow, as dafined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In ascordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender
the amount necessary to make up the defictency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. _

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attaln priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assaciation Dues, Fees, and Assessments, if any. To the sxtent that these items are Escrow ltems,
Borrgwer shall payv.them in the manner provided in Section 3.

Borrower ghiall promptly discharge any lien which has priority over this Security Instrutment unless Borrawer:
(a) agrees in writing 1 the payment of tha obligation secured by the lien In a manner acceptable to Lender, but only 5o
long as Botrower is periormiry such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal preceedings which in Lender's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but enly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreemant satisfactory to Lerider subordinating the fien to this Security Instrument. [f Lender determines that any part of
the Property is subject to a lien whiszii ¢an attain priority over this Security Instrument, Lender may give Borrower a notice
ldentifylng the lien. Within 10 days of Zie date on which that notice Is given, Barrower shall satisfy the lien or take ons or
mare of the actions set forth above in s Section 4.

5. Property Insurance, Borrower sheil keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included wittin the term "axtended coverage,” and any other hazards including, hut
not limited to, earthquakes and floods, for which w.ander requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the rariods that Lender requives. What Lender requires pursuant to the
praceding sentences can change duting the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprole Burrower's choice, which right shall not be exercised unrea-
sanably. Lender may require Bartower to pay, in connection wni this Loan, either: (a) a ane-time charge far flood zone
determination, certification and tracking services; or (b) a one-urie ~harge for flood zone determination and certification
services and subsequent charges each time remappings or simiiar changes otcur which reasonably might affect such
determination or certification. Borrower shall also be responsible fer fhe payment of any fees Imposed by the Federzl
Emergency Management Agency in sonnaction with the review of any f'24d zone determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage, at
Lender's optlon and Borrower's expense. Lender is under no obligation to purGhicse any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or labliity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtalned
might significantly exceed the cost of insurance that Borrower could have obtained, Any amaounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirariznt, These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with suck/riarest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renawals of such policies shall be subject to Lender's righi o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigages and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal cerificates, [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Botrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall Include a
standard martgage clause and shall name Lender as mortgagee and/or as an additianal loss payee,

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender niay make proof
of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlying insurance was ragtiired by Lender, shall be appliad to restaration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity
to inspect stich Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would ba lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the exceas, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrownr does not respond within 30 days to a notice fram Lender that the insurance carrler has offered fo
settle a claim, then ender may negotiate and settle the claim, The 30-day pedod will begin when the notice is given.
In either event, or ¥ Lender acquires the Property under Section 24 or otherwise, Borower hereby assigns to Lender
(@) Borrower's rights \o.ury insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, ana (b 2ny other of Botrower's tfights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insu:aica policies covering the Property, Insofar as such rights are applicable to the coverage of
the Property. Lender may use tha Insurance proceeds either to repalr or restore the Property or to pay amounts unpaid
unider the Note or this Security Inctrament, whether or not then due,

6. Occupancy. Borrower shall sceupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dats of necupancy, unless Lender determines that this requirement shall cause
undus hardship for the Borrower, or unless oxdenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Proteciici of the Property; Inspections. Bomower shall not destroy, damage
orimpalr the Property, allow the Property to deteriorata 4r commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ar deereasing in value due to Its condition. Unless it is determined
pursuant to Section § that repair or restoration is hot ecohomizally feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or candemnation proceeds are pald in connection with
damage to the Property, Borrower shall be responsible far repair g or restering the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repa’rs and restoration in a single payment or in & serles
of progress payments as the work is complated. [f the insurance or cordemnation proceads are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for tie completion of such repair or restaration,

If corcdemnation proceeds are paid in connection with the taking of the propety, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Seourity Instrumerii; fivst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not'exiend or postpone the due date of the
manthly paymaents or change the amaunt of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspact the Inferior of the Impravements on the Property. Lender shall give Eorrower notice at the time of or
priar to such an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaton prrcess, Borrower or
any persons or entifies acting at the direction of Borrower or with Barrower’s knowledge or consent Jgrve materially false,
misleading, or inaccurate information or stataments to Lender (or failed to provide Lender with matcria information) in
connection with the Loan. Material representations include, but are not limited to, representations conce. Ty Borrower's
oecupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurment, If (a) Borrower
falle to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or ragulations}, or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instriment, Including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions ¢an include, but are nat limited to: () paylng any sums secured by a llen which has priority
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over this Secunity Instrument; (b) appearing in court; and (c) paying reasonable attornays' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its sacuted position in & bankruptcy proceeding.
Sacuring the Property includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, draln water from pipes, eliminate building or ather code violations or dangerous conditlons,
and have utilities turned on or off, Although Lender may take action under this Section ¢, Lender dass not have to do so
and is not under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section €.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security [nstrutnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nat surrender the Irasehold estate and intarests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the<.mnrass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille to the
Property, the leasehuld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmeni of Miscellaneous Proceeds; Fotfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender,

If the Property is damzged.such Miscellansous Proceeds shall be applied to resteration or repair of the Property, if
the rastaration or repalr is écononiizally feasible and Lender's security is not lessened. During such repair and resteration
period, Lender shall have the right/=tiold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been rutnpleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs pid restoration In a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement Is raaas in witing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceads, Lender shall not be requiiad te-pay Borrower any interest or earmings on such Miscellaneous Proceeds,
Ifthe restoration or repair is not economically faseitzar Lender's security would be lessened, the Miscellansous Proceeds
shall be applied to the sums secured by this Sscutlty Instrument, whether or not then due, with the excess, If any, pald to
Borrower, Such Miscellaneous Preceeds shall be appliad in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valiie ot the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Security Instrument, whether o rotthen due, with the excess, if any, paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value o™ thea Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, orloss in value s equal to or greater than the amount of the sums
secured by this Security Instrument immediately befora the partial tax g, destruction, or 10ss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securitvrstrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a} the tatal amcunt of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market valus of the Property immediately befors the
partial taking, destruction, or lass In value. Any balance shall be pald to Borrowe™,

In the event of a partlal taking, destruction, or loss in value of the Property in whicii the fair market value of the Property
Immediately before the partial taking, destruction, or loss in value is less than the amoun. of the sums secured immediately
before the partial taking, destruction, or loss in valus, tnless Borrower and Lendar ofherwis s agree In writing, the Miscel-
lansous Proceeds shall be applied to the sums secured by this Security Instrument whether orinotihe sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cuozing Party (as defined
+ in the next sentance) offers to make an award to settie a claim for damages, Borrower fails to resyord to Lender within
30 days after the date the notica is given, Lender Is authorized to collect aind apply the Miscelianaous Pruceads either to
restoration or repalr of the Property or to the sums secured by this Security Inatrument, whether or not thzridue. "Oppos-
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Preceeds.

Barrower shall be in default Iif any action or proceeding, whether civil or eriminal, is bagun that, in Lender’s Judgment,
could resultin farfeiture of the Property or other matetial impairment of Lendar's interest in the Property orrights under this
Security Instrument. Borrowar can gure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action ar proceeding to ba dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights uncer this Security Instrument, The
praceeds of any award or claim for damages that are attributable to the Impairment of Lender's Interest In the Property
are hereby assigned and shall be paid to Lender,
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All Miscellansotts Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successorin
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of Borrower, Lender
shall not be requirad to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any demand
made by the original Borrower or any Sticcessars in [nterest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without imitation, Lender's acceptance of payments from third persons, entities ar Buccessors
in Interest of Borrower or In amounts ess than the amount then due, shall not be a waivar of or preciude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet’s oclications and liability shall be joint and several. However, any Borrower who c¢o-signs this Security
Instrument but does ot execute the Note (a *co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ¢e-slaner's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the'suns sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify. furbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Scclion 17, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and benefits
underthis Security Instrument, Borrowe: shall not be released from Borrower's obligations and liability under this Security
Instrument unlass Lender agrees to such re'aass In writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 198;2n--benefit the successors and assigns of Lendsr.

13. Loan Charges. Lender may charge Borrawsr foes for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's Interest in the Froperty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and charges authorized by the
Secretary. Lender may nof charge fees that are expressly prehibited by this Security Instrument or by Applicable Law,

[fthe Loan [s subject to a law which sats maximum loan charges, and that law is finally interprated so that the interest
or other Ioan charges collected or to be collected in connectivi uith the Loan exceed the permitted limits, then: (a) any
such laan charge shail be reduced by the amount necessary to reduse the charge to the permifted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will ue refunded to Barrower. Lender may choose to
tnake this refund by reducing the principal owed under the Note or b riaxing a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with rio cranges in the due date or inthe manthly
payment amount unless the Nate holder agraes in writing to those changes, Borower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of
such overcharge.

14, Natices. All notices given by Borrower or Lender in connaction with this Secuiity Instrument must be In writing,
Any notice to Barrower in connection with this Security Instrumant shall ba deemed ta hava heen given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by « el means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguirss fibemwise. The notice
address shall be the Property Addrass unfess Borrower has desighated a substitute hotice address by notica to Lender,
Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report & change of address through that spedtied procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering 1t or by malling it by first class mail to Lendet's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deamed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction This Security instrument shall be govemed by federal
law and the law of the Jurisdiction in which the Property s located. All rights and obligations contained in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicitly or nplicitly
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allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cantract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provigions of this Security instrument or the Note which can be given
effact without the conflicting provision, . _

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any chligation to take any action,

16. Borrower's Copy. Borrawer shall be given one copy ¢f the Note and of this Securrity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon 17, “Interast in the
Property” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, tha intent of which
is the transfer of tit'a by Borrower &t a future date to a purchaser.

If all or any part Jf the Property or any Interest in the Property [s sold or transferred {or if Borrower is not a natural
person and a heneficialinterest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
raquire immediate pevrent in full of all sums secured by this Security Instrument, However, this option shall not be
exarcised by Lender if suck exercise is prohibited by Applicable Law,

If Lender exercises thiz option, Lendsr shall give Borrower notice of acesleration. The notice shall provide a period
of hot less than 30 days from tne-uate the notice is given in accordance with Section 14 within which Berrower must pay
all sums secured by this Security fnstrument. If Borrower fails to pay these sums prior to the explration of this perled,
Lender may invoke any remedies periited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaie Arter Acceleration, If Borrower meets certain conditions, Barrower shall have
the tight ta reinstatement of a mortgage. These conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agresments; () pays all expzosas incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property In:w -don and valuation fees, and other fees incurred for the purpose
of protecting Lender's Interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reagcnably require to assure that Lender's interast in the Property and rights under this Security Instru-
ment, and Borrowar's obligation to pay the sums securad by LU Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendaris not required to reinstata if; (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings vithin two years immediately preceding the com-
mencement of a current foreclasure proceedings; (i} reinstatement Wil preclude foreclosure on different graunds in the
future, or (lii) reinstatement will adversely affect the prictity of the lien crzated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mai2 of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, freasurers zneck or cashiers check, provided any
such check is drawn upon an Institution whose deposits are insured by a fede al agency, instrumentality or entity; or
(d) Electranic Funds Transfer. Upon refnstatement by Borrower, this Security Instruinerit and obligations secured hereby
shall remain fully effective as if no acesleration had occurred, However, this right to re nstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial ir terest in the Note (together
with this Security Instrument} ¢an be sold ane or more times without prior nofice to Borrowern-a sals might resultin a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Mots and this Securlty
Insfrumentand parforms other mortgage loan servicing obligations under the Note, this Security Instrurrent, and Applicable
Law. There also might be one or more changes of the Loan Bervicer unrelated to a sale of the Note. If ther: is a change
of the Loan Servicer, Borrdwer will be given written notice of the change which will state the name and address of the new
Lean Servicer, the address to which payments should be made and any other information RESPA requires in connectior
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are nat assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

_ 20. Borrower Not Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchasas the Nots) for certain losses it may incur if Borrower doss not repay the Loan as agresd. Bor-
rower acknowledges and agrees that the Borrower I$ not a third party beneficlary to the contract of insurance between
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the Secretary and Lender, nor is Borrawer entitled to enforce any agreament between Lender and the Secretary, unlass
explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used In this Section 21; (3} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herblcldes, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where tha Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or remeval action, a3 defined in Environmental Law: and (d) an
“Environmantal Candition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrawer shall not do, nor allow anyone else
to do, anything affrcting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
metital Conditlor, ar. ¢} which, dua to the presence, use, or release of a Hazardous Substance, creates a condition that
-adversely affects the'vilue of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small yuantities of Hazardous Substances that are generally recognized to be approptiate to normal
tesidential uses and to.naliitenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of () any Investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agany or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has acius! knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, dischargs, release or tiireat of release of any MHazardous Substance, and () any condition caused by the
presence, use or release of a Hazardous Subistance which adversely affects the value of the Property. If Borrower learns,
or ig notified by any governmental or regulatortauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nevessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herenspall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Accelaration of Debt. :

(a} Default. Lender may, except as limited by regula’ionsiissued by the Secretary, in the case of payment defaults,

require immeadiats payment in full of all sums securad by t'us Security Instrument if;

(i) Borrower defaults by failing to pay in full any montiiy payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for & period ofthirty days, to perfurm any other obligations contained in this Security
Instrument, -

(b) Sale Without Credit Approval Lender shall, If permitted by applcable law (including Section 341(d) of the

Garn-8t, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701]-5{z))and with the prior approval of the Sec-

retary, require iImmediate payment in full of alf sums secured by this Security thetrument if:

() Allorpartof the Property, or a beneficial interest in a trust owning all or pait ol the Property, I8 sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not accupied by the purchaser or grantee as his or her principaligsidense, or the purchaser or
grantee does so oceupy the Praperty but his or her credit has not been appraved In accardance with the require-
merits of the Secretary. '

{(c) NoWaiver. If circumstanceas occlr that would permit Lender to require immediate payment v fizl, but Lendar does
not require such payments, Lender doas not walve Its rights with respact to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wiliimit Lender's
tights, in the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Securlty
Instrument does not authorize acceleration or foreclosurs If not permiltted by regulations of the Secretary.
{e} Moartgage Not Insured. Barrower agrees that if this Seclirity Instrument and the Note are nof determined to be
eligible for Insurance under the National Housing Act within 60 days from the date hereof, Lender may, af its option,
requirs immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrurment
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
hot be exearcised by Lender when the unavailability of insurance Is salely due to Lender's fallure to remit a mortgage
instrance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns aind transfers to Lendart all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howsver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recsive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
ahsolute assignment and not an assignment for additiohal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lendsr or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander fiom axercising its rights under this Section 23,

Lender shall not'ne required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Hovever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal! ot e1re or waive any default or invalldate any other right or remedy of Lender. This assignment
of rents of the Property shail 1ceminate when the debt secured by the Security Insttument is paid in full,

24, Acceleration; Remaduias, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agre=iient in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provide«' atherwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less<han 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failurz to cure the default on ar before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further I*.¢z:m Borrowet of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding ths ron-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notlce, Lender
at its option may require immediate payment in full of al sums secured by this Security Instrument without
further demand and may foreclose this Security Instriinent by judicial proceeding. Lender shall be enfitled to
collect all expenses incurred In pursuing the remedies providerd in this Section 24, including, but not limited to,
reasqonable attorneys’ fees and costs of title evidence, '

Ifthe Lender's interest in this Security Instrument s held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nesjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.8.C. 3751 et seq.) by re;juesting a foreclosure commissioner
designated under the Act o commence foreclosure and o sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availalle to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Landar shall release this Securlty
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower & foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases and vatbies all rights under
and by virtue of the llinols homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ofihe insurance
coverage required by Borrower's agreement with Lender, Lendermay purchase insurance at Borrower's expense to protect
Lender's Interests in Borrower's collateral, This Insurance may, but need nof, protect Borrower's Interests. Thea coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidenss that Barower has obtained insurance as requirad by Borrowar's and Lender’s agreement. [f Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the Insurance. The ¢osts of the insurance may be added to Borrowet's total outstanding balance or obliga-
tion. The costs of the insuUrarice may be mare than the cost of Insuranca Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recarded with it,

————— “5‘}5 )]M(Seal)
RUBEN FRANGO ! DATE
f—\l% ) 5 l%l\lg {Seal)

CLARA XUE FRA CO ¢ DATE

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this MAY 552016 (date) by RUBEN FRANCO AND
CLARA XUE FRANGO (name of persor. acknowledged).

.

rsen Taking Acknowledgement)

(Signature of;

" G “u“‘f '
; Hﬁle‘?iﬂll%AR%U?’ % a LA, (Title or Rank)

F’ublic«ss‘tate of lumon ‘
otary sion Expires 0218119 & (Setal Number, i any

Lender: Chicago Financial Services, Inc.
NMLS 1D: 137767

Loan Originator: Joon Hur Chol

NMLS ID: 389141
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this &th day of May, 2016 and Is incorporated
into and shall be deemed to amend and supplement the Martgage (the "Sacurity Instrument”} of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Chicago Financlal Services, In¢., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4602 S Mozart S5*
Chicago, L 60632

Fixed Interest Ra-t¢*dor COVENANT. In addition to the covenants and agreements made in the Security
Instrumment, Borrower and Landzr further covenant and agrea that DEFINITION (- E ) of the Security Instrument is
. deleted and replaced by the follzw!ng:

( E ). "Note" means the promiz=ory note signed by Borrower and dated May 5, 2016.
The Note states that Borrower owes tender ONE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDRED FIFTY

EIGHTANDNolvloo**ﬂ*'ﬂ***#***"'R'R EAREREREREEEEERE R SR EREREREEEEEERESEREREREREERERER)

Dollars (U.S. $186,658.00 ) plus iiverest at the tate of 3.750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and o ay the debt in full not later than June 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees to the-terms and covenants contained in this Fixed Interest Rate
Rider. '

/““ =) 3/5//@ (Seal)
. BEN FRANGO 7/ DATE

f‘_—'”““\ ,,j /g gm% : ' 3/5'// lo  (Sea))
m?mw_ 7 ™77 DATE

IL - Fixed Interest Rate Rider
Ellis Mas, Ing, : . . ILIRRCONRLY 0818
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EXHIRBIT "A"

LOT 2 IN HENRY W. KERNS SUBDIVISION OF BLOCK. 5 AND THE WEST 1/2 OF BLOCK 4 IN
HART L. STEWART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIF 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property address: 4802 South Mozart Street, Chicago, IL 60632
Tax Number: 19-03-231-017



