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Loan Origination Company NMLS 410639
Loan Originator NMLS 1387213

REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That

Corey M. Laugeand Kathleen H. Lange, husband and wife, not as joint tenants or tenants in
commonbut-“as. tenants by the entirety

(“Mortgagor”) of Cook County,

State of WL ([ _ MORTGAGE and WARRANT
to the ELEMENTS FINANCUAL /FEDERAL CREDIT UNICON, 225 8, East
Street,Indianapolis, Indlana 46202, (“Mortgagee”), the following

described real estate in Crok _ _ County, Tllincis:

The following described Real Estate situated in thz County of Cook in the State of Illinois, to wit:

THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 29 AND.7HE EAST 1/2 OF LOT 30 IN ROBERT
BARTLETT'S ARLINGTON CREST ESTATES, BEING /4 SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 24, AND PART OF THi; NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 42 NORTH. RANGE 10. EAST OF THE THIRD PRINZIPAL MERIDIAN. IN COOK

Parcel Number 02"24'403'064-0000

(herecafter referred to as Lhe “Mortgaged Premises”).and commonly

referred to as 1458 E Olive St Palatine 1L ;

subject to a mortgage indebtedness in favor of

Morteage Electronic Reg Sys Inc  dated 10/23/2012 ,
and recorded on 11192012 | as/in -
1232446093 - in the Office of the Recorder of
Cook _ County, Tllincis, and Mortgagor

mortgages all rights, , privileges, interests, easements, and
improvements now affixing or hercafter accruing to the Mortgaged
Premises, including, all rents, issues, income and profits
thereof.

This Mortgage secures the performance of the provisions

herecf and the payment of all sums due under the following open
end lending agreements (individually and collectively referred to
as the “Agreement”) dated the same date as this Mortgage,

and payable to the crder of the Elements Financial Federal Credit
Union:
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AMOUNT DUE

$200,000.00 2/15/2041

and any [uture advances, with Iinterest thercon, made to Mortgagor
by Mortgagee pursuant to Paragraph 12 hereof (Future Advances} .

Mortgagor (Jjointly and sevcrally) and Mortgagee covenant and

agree as follows:

PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall pay when duec aill sums and
sharges, principal and intercst on any indebledness which mortgagor incurs under
the Agrecment or Mortgage, late charges as provided in the Agrecment, and tho
plincipal of and intercst on any Future Advances sccured by this mortgage.

VAXESS UAARGES: LIENS. Mortgagor shall pay ail taxes, assessments, charges,
fines _gad impositions attributable to the Mortgaged Premiscs.

FEE SIMPLE OMNSRSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTCAGE; LIENS.
Mortgagor warrants.to and covenants with Mortgagec, that Mortgagor is the fee
simple owner of (the Mortgaged Premises, subject oniy to the mortgage recited
herein, and current tsxes and assessments. Mortgagor further warrants and
covenants that the mortaage includes no prohibition against the Martgageor’s
entering this Mortgagd o Zequirements with which Mortgagor has not complied
cefore entering this secdnd Mortgage. Mortgagor shall promptly discharge any
lien which has priority over this Mortgage unless Mortgagor: (a) agrees in
writing to the payment of th: okbligations scecured by the lien in a manner
acceptable to Mortgageo; (b) “eoptests in good faith the lien by, or defends
against enforcement of the lien is,»legal proceedings which in the Mortgageeo’s
ooinion opcrate to provent the enforfoment of the lien or forfeiture of any pett
of the Mortgaged Premises; or (c) scdures from the holder of the lien an
agrecment satisfactory to Mortgagee svwosrdinating the lien to this Mortgage. If
Mortgagee detcrmines that any part of tho Mortgaged Premises is subject to a
lien which may attain a priority over tilis Movcwage, Mortgagor shall satisfy the
<len or take cne or more of the actions set “orta.asbove within 10 days of the
glving or notice to Mortgager of the existcnceticreof.

REPAIR OF MORTGACED PREMISES; INSJURANCE. Mertgagur/snill keco the mortgaged
premises in good repair and shall not commit waste tlereon. The Mortgagor shall
procutre and maintain adequate insurance in effect at all (bimes against loss,
damage Lo, or destruction of the Mortgaged Premiscs hecouse of fire, windstorm
or other such hazards in such amounts as the Mortgagee may reasunably rogquire
from time to time; al: such insurance policies shall be placed with reliable
companics acceotable £o Mortgagec and shal’ contain proper clautes making all
proceeds of such policics payable to all Mortgagees and the Mortyagoer as their
vespective interosts may appear. Coples of such policies of insurince shall be
delivered to and retained by Lhe Mortgagee until the indebtedness scoured herchy
iz fully paid.

1% Mortgagor shall fail to maintain said premiscs or insurance, Mortgagoeco,

At its sole option may purchase such imsurance coverage, or make said repairs,
and all cests assoclated therewith shall be immediately due and payable by
Mortgagor; if not so paid they shall be added to the balance owing on all
obligations to Mortgagec by Mortgager, secured by this Mortgage. TFailure to
majntain repairs or insurance shall also constitute default under Paragraph 7
hercof, whether or not Mortgagee has undertaken Lo purchase insurance or make
such repairs. All such costs, 8o added, shal. bear intercst at the same rate as
the remaining balances outstanding on all advancos under the Agroeeoment .

'
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5. APPLICATTON OF TNSURANCE PROCEEDS. Uniess Mortgagee and Mortgagor otherwisc
agree in writing, insurance procecds shall be applicd to restoration or ropair
of the property damaged, 1! the restoration or repair is cconomically and
Mortgagec’s sccurity is not _essened. If the resteration or repair is not
ceconomically feasible or Mortgagec’s security would be iessencd by such repair,
the insurance proceeds shall be applicd to tho sums socurcd by this Mortgage and
the first mortgage, in order of pricrity, whether or not then due, with any
excess paid to Mortgagor. Mortgagee may act as attorney-in-fact for Mortgagor
in making, adjusting and scttling claims under the insurance policies arnd
cndersing Mortgagor’s name on any drafts drawn by insurers of the Mortgaged
Premiges 1if Mortgagor falls Lo timely adjust or scttle, or if Mortgagor has
abandened said premises.

o ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and
pay all sums necessary to protect and preserve the sccurity intended to be given
My.this Mortgage. All sums so advanced and pazid oy Mortgagee shall become a2
Fast of the indebtedness secured hercby and shall bear interest at he same rate
as fne'remaining hzlance outstanding on &1l advances under the Agrecment.  Such
sums (ray include, but are not limited to, insurance premiums, taxes,
asseastonts, and liens which may be or become prior and senior to this Mortgage
as a lien 4n the Mortgaged Premises, or any part therecf, and all costs,
cxbenses and sctorney’s fees incurred by the Mortgagee in respect of any and all
iegal or eguitsblcworocecdings which relate to this Mortgage or the Mortgaged
Fremises,

. DEFAUTT BY MORTOACOR; REMEDIES OF MORTCAGEE. Any of the following shail be
deemed to be an event of Actault:

a. Failure'of #lie Mortgagor to make any paymont provided for
herein or [n tlhe Agrocment.

. Failure of the Mertgagor to perform or comply with any
covenant, agresmal or condition contained hercin or in the
Agreement. .

C. Acceleration 2! the irdebtedness secured by this Mortgage Zor
any reason,

Abandonment of the Mortiaged Premises by the Mortgagor.

o. If a petition in bankruptcy 15\ iled by or against the

Mortgagor or a trustce or receiver is appointed for Lhe

Mortgagor or for any part of thie-Mortgaged Premises or if the

Mortgagor makes any asgignment (foo the penefit of ecreditors.

Default by a Mortgagor under the Xerms of any other Mortgage or

other instrument imposing a lien upoh tic Mortgaged Premises.

Fh

Upon the happening of any event of defauit, the entire “iadebredness secured
hereby shali become immediately duc and vayable at the scle option of tre
Mortgageo, without notice to any signatory herete, togethor.wiid attorney’ s
fees and all costs of collection permitted by law {including a1l Costs and.
attorney’s fees as may be incurred on appeal), and £his Mortgage dep be
foreciosed accordingly.  Upon such foreclosurc the Mortgagec may continue the
abstract of title to the Mortgaged Premises or obtain othor appropriavs title
evidence, or insurance upon such title, and may add the cost therecof to the
principal balance duc.

8. RECEIVERSHIP. Upon defauit hercunder or abandornuent of the Martgasged Premiscs,
Mortgagec shall, subject to the claims 0° the first Mortgagee, if any, bhe
entitled to have a reocciver appointed by a court to cnter upon, take possession
o and manage the Mortgaged Premiscs and to colleot the ronts of the Mort.gaged
Promises including those past due. Al rents coliccted by the receiver shall be
applied first to payment of the costs of management of the Mortgaged Premiscs
and cellection of rents, including, but not limited to recelver’s fees, promiums
on recejlver’s bonds and reasonable atterney’s [ocs, and then to the sums scoured
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by this Mortgage, the receiver shall pe lisble to account only for those rents
aclLually receocived,

CONDEMNATTON. The orocceds of any award or claim for damages, direct or
conscquential, in connection with any condemnation or other taking of any part
of the Mortgaged Premiscs, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to all Mortgagees in order of priority, cxcept to the
cxtent such proceeds oxcood tho sums of the then existing balance on al:l
indebtedness secured by aXl such mortgages, plus all charges, fees, asscssments
and costs then attributabic Lo said palance, whether or not in default, said
cxcess proceeds to be the property of the Mortgagor.

TRANSFFR OF THE MORTCACED PREMIEES OR A BENETFICIAL INTEREST TN THR MORTCACED
PREMIEES. 17 all or any pert of the Mortgagod Promiscs or any interost 1n it is
scld or transierred without Mortgagee's prior writton consent, Mortgageo may, at
its option, requirc immediate payment in full of all sums secured by this
Moxtgage, and the Mortgage may be forcclosed.

INSTECTION. Mortgagec or its agent may make reasonable entries upon and
inspaetion of the Mertgaged Premises. Mortgesgeos shell give Mortgager notice at
the tiue of or priaor to an inspoction.

FUTURE ADVANCHZ. Upon request of Mortgagor, Mortgagee, prior to the roleasce of
this Mortgage, maywmake Future Advances to Mortgagor. Pursuant to F.S.  657.04,
such Future Adviances, with interest thercon, shall be secured by this Mortgage
when covidenced by pilomissory notes stating that said notes are secured hereby,
ar when said advanead ore made pursuant tc any terms of the Agrecment sccured
hareby.

NON_WAIVER; REMEDIES CUMUTATIVE. ‘lime is of the essence of this Mortgage. No
delay by the Mortgegee in the cuercise of any of its rights hercunder shall
preclude the cxercise theresor eG4 long as the Mortgagor is in default horcunder,
and no failure of the Mortgegen . fofexercise any of its rights hercunder shall be
decmed a waiver of such rights, or snzl! preclude the exercise thereof in the
event of a subscquent default oy tned Mortgagor hercunder. The Mortgages may
enforce any onc or mere of its righig or romedies hereunder successively or
concurrently.

EXTENSTONS; REDUCTIONS; RENEWALS; CONTINURD LIALILITY OF MORTGAGOR. Tho
Mortgagee, at its option, mey extond the time forothe payment of the
indebtedness or reduce the payments thoreen, orlasciept z rencwal note or notes
therefore, without consent of any junior lien holdir, and without consent 9° the
Mortgagor 1X the Mortgagor has then carted with title te’ the Mortgaged Frewmiscs,
and any such extension, reduction or renewa! shall not aifect the priority of
this Mortgage or impair the security hercof in any manne whatsocver, or
release, discharge or affect in any mannor the personal liability of the
Mortgagor to Martgageco,

COVERNTNG LAKW; SEVERABILITY. Txcoob to the extent that federald liws and
reguoations control, this Mortgage shall bhe governed by the laws <f the State of
Indiana. Matteors relating to the procedurc py which this Mortgage may be
foreclosed or enforced shall be governed by the laws of the jurisdiction in
which the Mortgaged Promiscs is located. Tn the cvent that any provision or
clause of this Mortgagor Lending Agrecments conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agrecment
which can be given effect without the conflicting provision. To this end the
provisions of this Mortgage and the agreement are declared to be severabic.

NOTICES.  Any netice to Mortgagor provided for in this Mortgage shall be given
by delivering it or by first ciass mai.. The notice shall pe directed to the
Mortgaged Premiscs or to such other address as Mortgagor may have last scecifica
by written notice to Mortgagee. Any notice to Mortgagee shall be given by
delivering it or by first class mail directed to Mortgagec's address statod

1 MR
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herein or to such other addreoss as Mortgagee may have last specificd by written
notice to Mortgagor. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor or Mortgagee when given as provided in this

paragraph.

. GENERAL ACRFEMENT OF THE PARTIES. AlJL rights and chligations hereunder shall
extend to and pe bhinding upon the severa. hcirs, reprosentatives, SUcCCoSSOrSs and
szssigns of the parties to this Mortgage. When app.icable, use of the singular

also shall mean or app.y to the plural and the masculinc form

The tities of the soveral

limit or

form af any word

shal) mean aznd apply to the feminine or neuter.

paragraphs of this Mortgage arc for convenience on.y and do not define,

construe the contents of such paragraphs.
18 SALE AT AUCTION, Tn addition te ooy obhcor sights sna remedics ol Mortgagec
ynder this Mortgage upon the happening of any event of default and the
Mortgagoe's clectien to declare the entire indobtedness secured herchy
duviediately due and pavable, Mortgagee shail have the power to sell the
Mirtgaaed Premises at public auction and to convey the same to the purchaser in
femdzirolc in accordapce with the statutes of the Statc of Lilinois.

TN WITNESS WHEREOF, said Mortgagor has exccuted this Mortgage
This 18th-4¥ of _Pebruary .. 2016 -

. L6
Couy . s (¢
ure d Signature

"Signat

Corey M. Lange _ Kathleen H. Lange
Printed Frinted

STATE o@.&;ﬂm )

) S8

COUNTY OF G@ﬁ’/ }

Before me, a Notary Public in and for said County and
State, personally ap eared.<1114%g231655&%?&14L4&1k(§r“__
wﬁ% ackngwleééed the e

Mortgage.

7z

cution of the fofégoing Real Estate

JWITNESS MY HAND AND NOTARIAL SEAL this (& day of

. 20/ )

Notary Public

OFFICIAL SEAL
SANDRA WUNLUCK
Notary Public - State ~r to .
My Commission £xp -
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My Commission Expires:

pael 7 A0r7

Thls instrument prepared by:

SANIRA W it oCp

Printed

My County of Residence:

Kim Purkhiser

Returr, te Elements Financial Federal Credit Union, 225 § East Street,

Indianzpolis, IN 46202
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