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DEFINITIONS

Words used in multiple sections of this docunser. ~ie defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the 1sage of words used in this document are also provided in
Section 13.

(A) "Security Instrument" means this document, which i dated May 4, 2016 , together with
all Riders to this document,

(B) "Borrower"is Joe1 Mikell, a married man and/Shevawn Mikell, his wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai.s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc,

Lender isa Corporation

3483430691

FHA Morigage With MERS IL 9302014

Bankers Systems™ VMP ® VYMP4AN(IL) (1606).00

Wolters Kiuwer Financial Services 5 0 3 Page 1 of 16
q03



1613140003 Page: 3 of 23

UNOFFICIAL COPY

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated May 4, 2016 . The Note
Btat/ei gbat Borrower owes Lender TWO Hundred Fifty Two Thousand Eighty Seven and
Dollars (U.S. $ 252,087 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2056 .

(¥) "Property”means the property that is described below under the heading "Transfer of Rights in the
Propeny*

(G) "Loan" mcan; the debt evidenced by the Note, plus interest, and late charges due under the Note, and alt
sums due und:r tais Security [nstrument, plus interest,

(H) "Riders"means ail Lidars to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rides [ Condominium Rider [ 1 Planned Unit Development Rider
I_}T_l Other

{1 Rehabilitation Loan Rider

1 to 4 Family Rider

(I) "Applicable Law" means all controlling applicabic federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” weans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a ¢condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than 4 transaction originated by check,
draft, or similar paper instrument, which is initiated through an electrovic tezminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 faracial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale’ iansfers, antomated
teller machine transactions, transfers initiated by telephone, wire transfers, and autor-aied clearinghouse
transfers.

(L) "EscrowItems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mortgage With MERS-L 93072014
Bankers Systems™ vMP & VMP4N(IL) {(1506).00
Wolters Kluwer Financial Services 3 g Page 2 of 16
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(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As
used in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan"” under RESPA,

(Q) "Secretary"means the Secretary of the United States Department of Housing and Urban Development or
his desigpze,

{R) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has ussumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHS IN THE PROPERTY

This Security Instroment secrirss to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i7y the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. ¥t this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender 20d Lznder's successors and assigns) and to the successors and assigns
of MERS, the following described properi iccated in the
County of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MACc # PART HEREOF.
SUBJECT TO COVENANTS OF RECGRED

Parcel ID Number:13-14-306-029-0000 which currently has the address of
4332 N Monticello Ave (Street)
Chicago (City), Tllinois 60618 (Zip Code)

("Property Address"):

FHA Mortgage With MERS JL 9302014
Bankers Systems™ YMP ® VMPAN(IL) {1508).60
Wolters Kluwer Flnanclal Services Fage 3 of 16
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 0 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borzower warrants and will defend generally the title to the Property against all claims and
demands, subjectio any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation: by iwisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. sozrower and Lender covenant and agree as follows:

1. Payment of Principal,iner2s?, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest ca, the debt evidenced by the Note and late charges due under the Note.
Botrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mad: ir. U.S. currency. However, if any check or other instrument
received by Lender as payment under th: No#: or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequer.t pavments due vader the Note and this Security Instrument
be made in one or more of the following forms, as s¢lected by Lender; (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or casimer's check, provided any such check is drawn ypon
an institution whose deposits are insured by a federat zency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment o1 partial paymeats are insufficient to
bring the Loan current, Lender may accept any payment or partial paynreut insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to 27552 such payment or
partial payments in the future, but Lender is not obligated to apply such payments ot the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due d-ic; then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unii! Bor-ower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period st time,
Lender shall either apply such funds or return them to Botrower. If not applied earlier, suci nds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
FHA Mortgage With MERSAL 9302014
e M O et FOR%
03354211019 0233 364 0416 .
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the moathly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any apytication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail 20t extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Fundsfor Eucrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil <L 1lote is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or ¢ncumbrance on ths Pronerty; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lendzs 2o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance prem:anis. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Leadsr may require that Cormamunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lerder all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lenasr may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iterns at any time. Any'such waiver may only be in writing. In the event of
such waivet, Borrower shall pay directly, when and wher nayable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time perie<-as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as thic- phease "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise.its rights under Section 9
and pay such amount and Borrower shalf then be obligated under Section 9 to repa to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by 2 aotice given in
accordance with Section 14 and, upon such revocation, Borrower shali pay to Lende. all frnds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: to spply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lendsr can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Morigags With MERS-IL 9/30/2014
Bankers Systems™ VMP ® YMP4AN(IL) (1506).00
Wolters Kiuwsr Flnanclal Services Page 5ol 18
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under RESPA. Lender shafl not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amour? aecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pz yirents. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Porrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the defi1cucy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full'of al! sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges;Liens.Borrower skall pav all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priorivy over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Corumnity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items’ Burrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick s priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ¢f the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lier i, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those piozzedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of th=licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumcat, 1 ender may give Borrower a
notice identifying the licn. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section d

5. Propertyinsurance.Borrower shall keep the improvements now existing or ker=after erected on the
Property insured against loss by fire, hazards included within the term "extended coverags," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender wogpiies insurance,
This insurance shall be maintained in the amouats (including deductible levels) and for the neriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with thig Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges sach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zong determination resulting from an objection by Borrower.

FHA Mortgage With MERS-IL 902014
e Gemioss M A
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All iususance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee aud;or as an additional loss payee. Lender shall have the right to bold the policies and renewal
certificates. {f Leudor requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices, 1t Dorower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desuv2tion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgugee and/or as an additional loss payee.

In the event of loss, Borrower shall zive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whehe. or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Prupirty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During suc ) repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender ha hac an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfactica, 1rovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless au agcezment is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lopder shall not be required 1o pay
Borrower any interest or carnings on such proceeds. Fees for public-adiusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds ane shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Leader's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insmance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available sus:aance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender taa: the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clawi. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uadce
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage With MERS-L 302014
Bankers Systems™ VMP ® VMPAN(IL) {1508).00
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6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Instrument and shali continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cawse undue hardship for the Bomrower or unless extenyating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; inspections.Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valve due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorzi1on is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid furtt.er deterioration or damage. If insurance or condernation proceeds are paid in connection
with dama¢ to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has telrased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a s.nyg.2 payment or in a serigs of progress payments as the work is completed. If the
insurance or condeinpsadn proceeds are not sufficient to repair or restore the Property, Borrower is not
refieved of Borrower's <uingation for the completion of such repair or restoration.

If condemnation proceeds ass pud in connection with the taking of the property, Lender shali apply such
proceeds to the reduction of the irdebiedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to paymeat of principal. Any application of the proceeds to the principal
shall not extend or postpone the due 6zlef the monthly payments or change the amount of such

paymeits.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior vf the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inierior ‘nspection specifying such reasonable cause.

8. Borrower's Loan Application.Borrower shall be in defauttif, during the Loan application process,
Bomower or any persons or entities acting at the direction ot Bomower or with Borrower's knowiedge or
consent gave materially false, misleading, or inaccurate informatioa or statements to Lender (or faited to
provide Lender with material information) in connection with the Lean: Material representations include,
but are not limited to, representations concerning Borrower's oceupancy v the Property as Borrower's
principal residence.

9. Protectionof Lendet's Interest in the Propertyand Rights Under this Se zurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained tn this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Propciiy and/for rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ¢ te-suforce
laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay o
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which bas priority over this Security Instrament; (b) appearing in court; and (¢} paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Morigage With MERS-IL 93012014
Bankers Systems™ VYMP ® YMP4AN(IL) (1506),00
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but is not himited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elininate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov/er 2cquires fee title to the Propesty, the leasehold and the fee title shall not merge unless
Lender agtzes 2 the merger in writing.

10. Assignmentof z!scellaneousProceeds;Forfelture. All Miscellancous Proceeds are hereby
assigned to and shait b naid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ¢riepair is economically feasible and Lender's security is not lessened.
During such repair and restoratior period, Lender shall have the right to hold such Miscellaneous
Proceeds uatil Lender bas had an cpporfunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, previed that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in-a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is niade iz writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender st:all not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the rectoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Preseeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the 7x/:ss, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided fe: in Section 2.

In the event of a total taking, destruction, or loss in value of the Properyy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetir« or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss i valsea.is equal to or
greater than the amount of the sums secured by this Security Instrument immediately befor= the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wri‘ing, the syms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Piccends
multiplied by the following fraction: (a) the total amount of the sums secured immediately betcre ' he
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FMA Merigage With MERS-IL ] ] 9302014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party agaiost whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrovver shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's iudgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in ‘he Property or rights under this Security Instroment. Borrower can cure such a default and, if
acceleration Lias oecurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a mlirg that, in Lender's judgment, precludes forfeifure of the Property or other material
impairment of Lender’s 1aterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for Gamages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigncd 2a shail be paid to Lender.

All Miscellaneous Proceeds that 2ie oot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released;Forbearancef,v LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the sums {ecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrov/er saall not opetate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower: Ay forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less thon the‘amount then due, shall notbe a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers;Successorsand AssignsBeuind Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) iy signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Proporty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by rhis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, torogar or
make any accommodations with regard to the terms of this Security Instrument or the Note witlwv: the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain ail of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Morigage With MERS-IL
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not {imited to, attorneys' fees, property inspection and valvation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the iaterest or other loan charges collected or to be collected in connection with the Loan exceed the
permacied fimits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge tc the permiited limit; and (b) any sums already collected from Borrower which exceeded
permitted Lizuts will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed wiasr the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unl¢3s .he Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct paymsat to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suck 4 vercharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in c¢np_ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first Class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Tae notice address shall be the Property Address unless
Borrower has designated a substitute notice address oy notice to Lender. Borrower shall promptly

potify Lender of Borrower's change of address. If Lenrier specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a charge of address through that specified procedure.
There may be only one designated notice address under this e urity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firt class mail to Lender's address
stated herein unless Lender has designated another address by notice to Lorrower. Any notice in
connection with this Security Instrument shall not be deemed to have brou given to Lender until actually
received by Lender. If any notice required by this Security Instrument is a’s0 required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiren.ent nder this Security
Instrument.

GoverningLaw; Severability; Rules of Construction.This Security Instrument sh=il "¢ governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and soiigations
contained in this Security Instrument are subject to any requirements and limitations of Applicaole Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might s silent,
but such silence shail not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

FHA Mortgags With MERS-IL 93012014
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transferof the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow ~greement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or ary part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturil rerson and a beneficial intergst in Borrower is sold or transferred) without Lender's prior
written consedit, _ender may require immediate payment in full of all sums secured by this Security
Instrument. Howavir -this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thts optizi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less ikan 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay 711 sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration v£this period, Lender may invoke any remedies permitted by this
Security Instrument without further nosicovr demand on Borrower.

18. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secuity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property usuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity tor the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Secunty Ingtrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uider this Security Instrument and the Note
as if no acceleration had occnrred; (b) cures any default of any othercovenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, bri not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incured for the purpose of
protecting Lender's interest in the Property and rights under this Security Justrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in tne Property and rights under
this Security Instroment, and Borrower's obligation to pay the sums secured by this Security [nstrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Howe ver, Lender is not
required to reinstate if; (i) Lender has accepted reinstatement after the commencement of «roglosure
proceedings within two years immediately preceding the commencement of 2 current foreclusure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or i}
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Leader
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

FHA Mortgage With MERS-IL 3072014
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the mostgage loan servicing obligations
to Borrover will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assutaer vy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrz we:. nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant . the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secuz.iy Instrument, until such Borrower or Lender has notified the other party (with
such notice given in complianse *wvith the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time p=riod which must elapse before certain action can be taken, that time
period will be deemed to be reasonabie for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursnaut to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-PartyBeneficiaryto Contra.tof Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain fozses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees the! th.c Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lender zor is Borrower entitled to enforce any
agreement between Leader and the Secretary, unless explicitly autsorized to do so by Applicable Law,

HazardousSubstances.As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environzierial Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adioactive materials;
(b) "Environmental Law" means federal laws and [aws of the jurisdiction where the roprrty is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" inciudcs any
response action, remedial action, or removal action, as defined in Environmental Law; and /4> an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

'oters Kluwer Financial Services
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuaf knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary 1emdial actions in accordance with Environmental Law. Nothing herein shall create any
obligation or:'Levder for an Environmental Cleanup.

NON-UNIFORM COVE «ANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

25.

26.

Acceleration;Remeries. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any co” er:ant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unlsss Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqwired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date s :ilied in the notice may result in acceleration of the sums
secured by this Security Instrument, forec osure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of (e right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to aceeleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate p2ym.pt in full of all sums secured by this
Security Instrument without further demand and may fo:eriose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses mcurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasorable attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Security Instrument, Ledorshall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for serviecs rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees shali include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note,

Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

FHA Morigage With MERS-IL Y3004
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27. Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the =ffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added -« Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the coetof ingurance Borrower may be able to obtain on its own.

BY SIGNING BELOY/_Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. '

15/04/2016 {Seal)

JDEWM 1 -Borrower

05/04/2015/(Seal)
-Béireaer

hevawn Mikel

(Seal)
-Borrower

{Seal)
Borrower

[_] Refer to the attached Signature Addendum for additional parties and signatures.

FHA Mortgage With MERS-IL 2014
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Acknowledgment

Stateof 11111015

County/City of COOK

This instrument was acknowledged before me on May 4, 2016 by Joel Mikell, a
married man and Shevawn Mikell, his wife

OFFIGIAL SEAL
MARK P TITONE

" Notary Public - State of lllinoig
P y Commisslon Expires Nov 13, 2016

vz
NowyPublic  MAgbe R -TitoNe_

My commission expires: ({1 3)" 24i(p

Loan Origination Organizatlon3uicken Loans Inc.
NMLS ID: 3030

Loan Originator:Jovan P Ingram

NMLS ID: 1387711

FHA Moﬂgas?e With MERS-IL 913012014
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1-4 Famlly Rider
(Asslgnmen of Rents) 3354211019

THIS 1-4 FAMILY RIDER is made this 4th day of May, 2016 |, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the “"Borrower”) to

secure Boriower's Note to  Quicken Loans Inc.

(the
"Lender”) of the 2ame date and covering the Property described in the Security instrument and

located at:
4332 N Monticello Ave
Chicago, IL 60618
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtsercovenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT T/ THE SECURITY INSTRUMENT. In addition fo the
Property described in the Security Instrurient. the following items now or hereafter attached
to the Property to the extent they are fixture; are added to the Property description, and
shall also constitute the Property covered by i Sacurity instrument: building materials,
appliances and goods of every nature whatsoevernory or hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cowing, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securily and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets pa:eling and attached
floor coverings, all of which, including repiacements and additions there o, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or t'1e le asehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Faiilh, Sider
and the Security instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree to ¢ make a
change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

3483430693

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'SRIGHT TQ REINSTATE"DELETED.Section 19 is deleted.

BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectior 6 concerning Borrower's occupancy of the Property is deleted.

ASSIGN’ZENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender all le7.ses of the Property and all security deposits made in connection with leases of
the Property. Uon the assignment, Lender shall have the right to modify, extend or
terminate the evistirg leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph i, he word “lease” shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF RENTE; ZPPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconatichally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property vagardless of to whom the Rents of the Property are
payable. Borrower authorizes Lenusi o Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay ii¢ Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i Lerder has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid fo Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and nat 2i1 2ssignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Renis recei:2d by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be ajpplied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and saveive all of the Rents of
the Property; (iil) Borrower agrees that each tenant of the Property ="a pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demai. to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or L ender's agents
shall be applied first to the costs of taking control of and managing the Proper.y and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, piemiums
on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liabic 10
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrowc: represents and warrants that Borrower has not executed any prior assignment of
the Renis sind has not performed, and will not perform, any act that would prevent Lender
from exerciaing its rights under this paragraph.

Lender, or Lent'ev’s agents or a judicially appointed receiver, shall not be required to enter
upon, take controi of o7 maintain the Property before or after giving notice of default to
Borrower. However, Lander, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defauit ceaurs. Any application of Rents shall not cure or waive any
default or invalidate any other richt or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full,

H. CROSS-DEFAULTPROVISION. Borruwer's default or breach under any note or agreement in
which Lender has an interest shall be a breaziiunder the Security Instrument and Lender
may invoke any of the remedies permitted b, the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees te, tha terms and covenants contained in this
1-4 Family Rider.

’&‘:‘RM/(/ 05/04/2016 {(Seal)

JOG\JKE] 1 -Borrower

(Seal)
S EWeK

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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(Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signature AdZerdum for additional parties and signatures.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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[llinois Fixed Interest Rate Rider 3354211019

This [LLINOIS FIXED INTEREST RATE RIDER is made this 4th dayofMay, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
4335 N Monticello Ave
Chicago, IL 60618
(Property Address)
The Security last:ament is amended as follows:

The words "at theate of 3.75 %." are added at the end of the sentence that begins with the words
"Borrower owes Lender (o2 principal sum of."

By signing below, Borrowsr uccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

(&J M/’ 05/047 2516
JUW kel? Nate
(S(’A‘I)

05/04/2016
[Shevawn Mikell Date

(Seal)

Date
(Seal)

Date
{(Seal)

3483430697

FHA Fired Interest Rate Rider-),

VMP ® Bankers Systems™ VMPET2(IL) (1210).00
Page1of 1
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s): 13-14-306-029-0000

Land Situated in the City of Chicago in the County of Cook in the State of IL

LOT 4 IN SUBDIVISION OF LOTS 2970 45N BLOCK 7 IN SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE IN
W. B. WALKER'S ADDITION TO CHICAGQ IN SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENT FICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 4332 N Monticello Ave , Chicago, L0618



