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OWNER-QOCCUPIED
RETENTION AGREEMENT

STATE OF Illinois

THIS RETENTION AGXESMENT (“Agreement”) is made this 260 day of

April ) 20 l_‘c‘_ 4 (the “Effective Date”), between
Yfrain Otero, a married person

(hercinafter “Owner,” whether one or muitip): iudividuals are named), having an address of
1543 N Lockwood Avenue, Chicago IL 60651

S — : ]

and Associated Bank National Association (“Associated Zril™), having an address of 200 N. Adams
Street Green Bay, W1 54301.

RECITALS:

WHEREAS, Associated Bank, is providing a Subsidy (as hereinafter 1efined)
in connection with the purchase of that certain real property as described on Exlubi: A, attached S
hereto, and made a part hereof (the “ Subject Property”). P ,

Q
WHEREAS, the parties desire to, among other things, set forth those conditicas and"" --—ﬂ/-
circumstances whereby Associated Bank shall be entitled to the repayment of funds in connection SC k
with Associated Bank’s provision, of the Subsidy (as hereinafter defined) to Owner.
INT 7p

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereby agree as follows:

1, The Subsidy. As of the Effective Date of this Agreement, the parties
acknowledge and agree that Associated Bank has caused the disbursement of the proceeds of a
1
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subsidy to Owner in the amount of Two Thousand Nine Hundred Ten and ne/100- - - - - Dollars
(8291000 ) (the “Subsidy”) in connection with the acquisition of the Subject Property.

2, Retention/Retention _Period. Owner hereby acknowledges and agrees that
Owner’s receipt of the Subsidy is hereby conditioned upon Owner's acceptance of those
restrictions with respect to the sale or refinancing of the Property in order to ensure that the
Subsidy is used for the acquisition of Subject Property In order to qualify and maintain
the Subsidy, Owner shall comply with the terms and provisions set forth in this Agreement for a
period of five (5) years from the Effective Date of this Agreement (the “Retention Period™).

3. Owner’s Representations and Warranties. Owner hereby represents and warrants to

Associated Diark the following:

(a) e of Subsidy. Owner shall use the Subsidy to fund the costs of
acquiriag the Subject Property, in compliance Associated Bank’s guidelines,
policics, procedures, and requirements , or any successor in interest to Associated
Bank, as inay ke in effect from time to time (collectively, the “Associated Bank
Policies”). Excert.as specifically set forth in this Agreement, the Subsidy may
be retained by dwner without any obligation of repayment; and

(b) Notice of Sale or Refirarce Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale or refinancing
of the Subject Property occuring prior to the end of the Retention Period, Owner
shall provide notice to Associated Pank, in writing, tot1305 Main Street Stevens
Point, W1 54481.,

4, Associated Bank's Right to Repayment’ C/wner hereby acknowledges that if,
prior to the expiration of the Retention Period, the Propeity is <cid to a third-party purchaser or

the Property is refinanced, in either case the sale or refinancing resulting in a net gain, Owner
shall repay to Associated Bank the pro rata share of the Subsidy trew any net gain on the sale
or refinancing, with repayment of the unforgiven Subsidy as follows: 17£0“ of the Subsidy awarded
to the Owner is to be repaid for each full month remaining in the Reteation Period. No credit
will be given for partial months of ownership. The amount of the Subsidy ‘tc be repaid shail not
exceed the net gain on the sale or refinancing, as defined by Associated Bank’s repéyment policy
at the time of the sale or refinancing of the Subject Property. Net gain shall be “Graputed by
Associated Bank (or its agent or servicer) based upon its review of the Closing Discinsure (or
equivalent) applicable to such sale or refinancing transaction. Reimbursement payment:- s'wll be
made to Associated Bank, at the address listed above.

5. SeniorLoan/Subordination. Associated Bank hereby agrees that, during the
Retention Period, this Agreement and the terms and provisions herein are and shall be

subordinate and junior to any lien or security interest of any existing or subsequent mortgage or

encumbrance recorded against the Subject Property in the county where the Subject Property is
located.

6. If Owner refinances prior to the end of the Retention Period, and the Subject Property
remains subject to the encumbrance created by this Agreement, or other legally enforceable retention
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agreement or mechanism as permitted by Associated Bank then Owner shall not be required to repay
any portion of the Subsidy.

7. Termination Events The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by a recorded
release:

(a) In the event the Property is foreclosed upon or conveyed by deed in lieu of
foreclosure; or

() Upon the expiration of the Retention Period,

8. Fclease Caused by Termination Event. In common with the commencement of a

Termination Eveat; and after confirming that no repayment is owed by Owner pursuant to the
terms of this Agreenient, Associated Bank shall record a release of this Agreement with the
register of deeds of the'county in which the Property is located.

9. Owner’s obligzusns under this agreement are binding upon Owner’s heirs, executors,
administrators and other legally apromnied representatives. Owner may not assign any of the rights or
obligations under this agreement exveptas permitted in writing by Associated Bank.

10, Request for Additional ¢i ‘¢equired Information. Within fifteen (15) days of
Associated Bank’s request, Owner agrees to provids Associated Bank with any and all information
that Associated Bank deems to be necessary to .elease Owner from its repayment obligations under
this Agreement,

11, Notices. All notices shall be in writing. Arj notice required or permitted to be
given hereunder shall be in writing and may be given by peicunal service evidenced by a signed
receipt (or refusal to accept delivery) or sent by registered or vertified mail, retumn receipt
requested, or via overnight courier, and shall be effective upon pmof of delivery (or refusal to
accept delivery) or via email followed by U.S. mail. Such written acticss shall be addressed to
Associated Bank 1305 Main Street Stevens Point, WI 54481for each (espective party, unless
otherwise directed to another address by such party.

12. Definitions.

“Owner” shall mean and include all Owners, whether one or more.

13. Recording. This Agreement shall be recorded against the Subject Property in the
county of which the Subject Property is located.

14, Counterparts. This Agreement may be executed by the parties in counterparts,
cach of which shall be deemed an original, and when taken together, shall constitute one
agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDEMENT PAGE TO FOLLOW]

3



1613110015 Page: 4 of 5

UNOFFICIAL COPY

IN WITNESS WHEREOF, the parties have hereunto set their hands and seals as of the above date.

-

Signed: Signed:
Yfrain 0
Name: \ Name:
ACKNOWLEDGMENT
STATEOF____ T L _ )
5SS
Cook, COUNTY)

Personally came before me this___ 9-\s dayof A€\ 20 {b, the above named
\[l Fepd  DTgr9 and to me kiewn to be the person who executed the

foregoing instrument and acknowledged the same.

7
\_,ltoﬁ/rb{m w'f)

Notary Fublic
y L SEAL" T
0‘:,‘;}8;% Wasihfjm_ . Cop K, County, -—&
L . te O \no
2 Notary Public, St2I€ B o019 _
My Commission Expires 872 y commission expires: g2 ‘? Vel

THIS INSTRUMENT DRAFTED BY:

Associated Bank

Betty Jo Brusky

Name:
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EXHIBIT A

Legal Description of the Property

Legal Description:

Lot 12 in Block 2 in Furner's Addition of Austin, being a Subdivision of the Northeast 1/4 of the
Northeast /4 of the Northwest 1/4 of Section 4, Township 39 North, Range 13, East of the Third
Principe’ \#eidian, in Cook County, Illinois.




