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LOAN #: 16009292

DEFINITIONS

[Space Above This Line For Recording Da 3] ——

MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also provia=Z'ir ‘Saction 16.
{A) “Security Instrument” means this document, which is dated April 22, 2016, trgether with all

Riders to this document.

(B) "Borrower” is JAMES EMANUEL AND MARIA EMANUEL.

Bormmower is the mortgagor under this Security Instrument.
{C) "Lender” is Midwest BankCentre.
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LOAN #: 16009292
Lsnder is a Corporation, organized and existing under the laws of
Missourt. Lender's address is 2191 thmay Ferry Rd., St.
Louls, MO 63125 CriGn
Lender ia the mortgagee under this Security [nstrument.
(D) “Note” means the promissory note signed by Borrower and dated April 22, 2016. The Note
states that Borrower owes Lender SIX HUNDRED THOUSAND AND NOMGQ* *** #* 4t astnssamcaratssrnns
"33 2222222223322 X222 22X RRERZ R R R SRR AR R LR RS Do"ars (U.s. seoo'ooo-oo )

plus interest. Foriower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 204c. .

(E) “Property” ineans the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” means £.e Jsbt evidencad by the Note, plus interest, any prepayment charges and late charges due under
tha Note, and all suriis <u7-under this Security Instrument, plus interest.

{G) “Riders” means all \?iger2 to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [cherk hox as applicable]:

(®) Adjustable Rate Rider CJ Condominium Rider %] Second Home Rider
(0 Balloon Rider ) Planned Unit Development Rider [ Othet(s) [specify)
(] 1-4 Family Rider £) fsweekly Payment Rider

(0 V.A. Rider

{H) "Applicable Law"” means all controlling app'icale federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efte~. <f law) as well as all applicable final, non-appealable judicial
opinions.

() "Community AssociationDues, Fees, and Assessmnts’ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium as soc ation, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funas, uthar than a tfransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic f&inyl, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deu* o credit an account. Such term includes, but
is nat limited to, point-of-sale transfers, automated teller machine trangs<lions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow items” means those items that are described in Section 3.

{L) “Miscellanecus Proceeds” means any compensation, setflement, award o1 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describec in'Ssction 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Fperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or conditiot of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment oi, or d=%auit on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intere st un jer the Note, plus
(il} any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S5.C. §2601 et seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or an// additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrumer, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

SE oy ™E
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. LOAN #: 16009292
assigns the following described property located in the County
(Type of Recording Jurisdiction) Of Cook [Name of Recording Jurisdiciion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 14-19-106-007-0000

which currently has the address of 3843 ' Huyne Ave, Chicago,

=

o [Stree(] [City]
Winols 60618 (*Property Address it
[Z@p Code}

TOGETHER WITH all the improvements now or herafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the prope:tv. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Sncurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised ¢i th2 =2state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is uner.cv.nbered, except for encumbrances of record.
Borrower warrarits and will defend generally the title to the Property 2zainst alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY iINSTRUMENT combines uniform covenants for national yso and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rzal Zroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Churyes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymer. charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. PZyr.anis due under
the Note and this Security Instrument shall be made In U.S. currency. However, if any check or other instrurant received
by Lender as payment under the Note or this Security instrument is retumed to Lender unpaid, Lendur. may require
that any or all subsequent payments due under the Note and this Security instrument be made in one or vure of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. ke

Payments are deemed received by Lender when received at the location designated imthe Note or at such othar
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted, if each Periodic Payment js applied as of its scheduled due date,

NE \a} W
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LOAN #: 16009292
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cument, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retumn them to Borrower. if not apphied earlier, such funds will be appiled to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nnte; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the
order in which i be zame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Se-Gsity Instrument, and then to reduce the principal balance of the Note.

If Lender receh és a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge aus, the payment may be applied to the delinquent payment and th¥'fate charge. If more than
one Periodic Payment iz .- tanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and io #'is extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the fufl yayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepay™arits shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, ingiraiice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrowe! shxll pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Fund=") 42 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over ‘hiz Security Instrument as a lien or encumbrance on the Property; (b)
jeasehold payments or ground rents on the Propertv. if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiunis, if any, or any sums payable by Borrawer to Lender in lieu of
the payment of Mortgage Insurance premiums in accordar.ce \vith the provisions of Section 10, These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by BoTosr, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender a#l noticiis «7 amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Br.rrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Barrower’s obligation to pay to Lzncer Funds for any or al Escrow ltems at any
time. Any such waiver may cnly be in writing. In the event of such waive:, Somrower shall pay directly, when and where
payable, the amounts due for any Escrow ttems for which payment of Funds I'as bzen waived by L.ender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such v, period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all pulpr.es be deemad to be a covenant
and agreemerit contained in this Security Instrument, as the phrase "covenant and egresment” is used in Section 9. If
Borrower Is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrowiltem, Lender may exerciss its rights under Section 9 and pay such amount.ane Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver 73w any or all Escrow
Items at any me by a notice given in accordance with Section 15 and, upon such revocation, Bor.ovaer shall pay to
Lender all Furds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to aprev-the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA, Lender
shall estimateithe amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The F shall be hekd in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{inchuding L - if Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bormower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any interest of eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lef\der shalt give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto Borrower for the excess
funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary 1o make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency offunds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalﬂhay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdly refund to Borrower any
Funds held by Lender.

4. Charge~: Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whizi.c2n attain priority over this Security Instrument, leasehold payments or ground rents on the Prep-
arty, if any, and Crinmunity Association Dues, Fees, and Assessments, if any. To the extent that these ltems are Escrow
[tams, Borrower sh 4l r.ay them in the manner provided in Section 3.

Borrower shall prmmp tly discharge any fien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender, but only so
long as Borrower is perfonirg ruch agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings yshich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but <.y until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sucor inzting the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien whic’: can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the late on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i thiZ Section 4.

Lender may require Bomower to pay a one-iirv.e charge for 2 real estate tax verification and/or reporfing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the /mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Textended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lenuzsr msquires Insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the penas that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the L.o=n. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disargsave Borrower's ghoice, which right shall
not be exercised unreascnably. Lender may require Borrower to pay in connection with.this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackiiy servizas; or (b} a'one-time charge for fiood
zane determination and certification services and subseguent charges each { me ramappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shail al=a be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection ‘w#h the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may (btain insurance coverage, at
lander's option and Borrower’s expense. Lender is under no obligation to purchase any paticular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrow , Burrower's equity in
the Property, of the contents of the Property, against any risk, hazard or fiability and might previda Jiaater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverups so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbured by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument, These airounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon i:otice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shal give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance _
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LOAN i: 16009292
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceads and shall be the sole obligation of Borrower. if the restoration or repair is not
economically iecsible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this S2curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be «pnlied in the order provided for in Section 2.

if Borrower aba; .t‘ s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowe. doun-vot respond within 30 days to a notice from Lender that the insurance carrisr has offered to
settie a claim, then Lendei ray negotiate and settie the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender 27.gires the Properly undar Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any ins’ rance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any othzr of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under ali insurance poliues covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insuranrs pinceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, 3stublish, and use the Property as Borrower's, principal residence within
60 days after the execution of this Security Instru/ne.t ~ind shall continue to occupy the Propdrty as Borrower’s principal
residence for at least one year after the date of occusancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatine Giicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or ¢ Jmmit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propert; in-arder to prevent the Property from deteriorating or
decreasing in vaiue due to its condition. Unless it is determined p.rsiant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if 4r.n7.ged to avoid further deterioration or damage.
If Insurance or condemnation proceeds are paid in connection with damzge to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has nieased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payman’ or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufizart to repair or restore the Property,
Borrower is not refieved of Botrower’s obligation for the completion of such repair or sesturation.

Lender or its agent may make reasonable entries upon and inspections of the Propt iy, if it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Bo.ruwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan applici tion prncess, Borrower
of any persons or entities acting at the direction of Bormower or with Borrower's knowledge or conszny jeve materially
faise, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender with ratadal informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations ~anceming
Borrower's occupancy of the Properly as Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interast in the Property arid/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or {¢) Borrower has abandonéid'the Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in thé Property and rights under
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest

ST oy e
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LOAN #: 18009292
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilites turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. I is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suzh interest, upon notice from Lender to Borrower requesting payment,

If this Se~crity instrument is on a leasehold, Borower shall comply with all the provisions of the lease. Borrower
shall not surrender e laasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without t& express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the iesenold and the fee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Insus2.:C If Lender required Mortgage Insurance as a condition of making-the Loan, Borrower shall

pay the premiums required 4 inaintain the Mortgage Insurance in effect. if, for any reas&?r'.f’_the Mortgage Insurance

coverage required by Lender 2a Jes to be available from the morigage insurer that previousl? provided such insurance
and Borrower was required tc %.ake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums réquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substant=ity equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altarnate mortgage insurer s elecied by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pey #= Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to ba . »fect. Lender will accept, use and retain these payments as a non-
refundabe loss reserve in lieu of Mortgage Insurancs, Guch loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Is ultimately paid in full, and Lender ;hall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurar slacted by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the. premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Bl wer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroiver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve. until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Boirzwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 arects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Nite for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag In“urance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim to time, and may enter into
agreements with other parties that share or modfy their risk, or reduce losses. These agrevinents are on terms and
condiltions that are satisfactory to the mortgage insurer and the other party (or parties) to there areements. These
agreements may require the mortgage insurer to make payments using any source of funds.that th~. martgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiume):<.

As a result of these agreements, Lender, any purchaser of the Note, another insurelany reinzurs any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive ixor{or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or niodifying
the mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of
the insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arangement is often termed *captive
reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage insurancs, to have the Mortgage
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Insurance terminated autosnatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propexty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uptil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's _gi'sfaction, provided that
such inspection ziall be undertaken promptly. Lender may pay for the repairs and restoration'in a single disbursement
or in & serles ot progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires inte-as: fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings 7n such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's
security would be lesered, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or nc( ihan due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided.{or "1 Section 2. ‘

In the event of a total taking, d.struction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destr.c¥on, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immedi stely before the partial taking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in writing, the sure socured by this Security instrument shall be reduced by the amount of
the Miscelianeous Proceeds multiplied by the fo2aving fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valus rivided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. £ny balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or loss in valrie ot *he Property in which the fair market value of the Property
immediately before the partial taking, destruction, or joss in vahue 2 less than the amount of the sums secured immediately
before the partial taking, destruction, or loss In value, unless Burowaar and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Sevuriy Instrument whether or not the sums are then dua.

If the Property is abandoned by Borrower, or If, after notice by Luner to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award o settie a claim fir ¢amages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized tc-vollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Sectrity instrument, whether or not then
due. “Opposing Party’ means the third party that owes Borrower Miscellaneous "rnceeds e‘éirp-'fthe party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. wE

Borrower shall be in default if any action or proceeding, whether civil or ¢riming!, is cegun that, in Lender's judg-
ment, could result in forfefture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure sucha default and, if acceleration has occusted, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s juigment, precludes
forfeiture of the Property or other material impairment of Lender's interast in the Property or rights w.n-er this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o1 ) .cnder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad I the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releaze the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise maodiify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver

of or preciude the exercise of any right or remedy. SE \g\\ \N\\:-
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowhr covenants and agrees
that Borrower's obligations and liability shall be joint and saveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Secuity Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Sezisity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument uniese Lander agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except «is rrovided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charge. L ander may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protec’ino Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fe=s. preserty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lenderray not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
ast or other loan charges collected or 1o be coliacted in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by e =mount necessary to reduce the charge to the permitted Hmit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal uv.ed under the Note or by making a direct payment to Borrower. If
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Not). barrower's accaptance of any $ i ich refund made by direct
payment to Borrower will constitute a waiver of any right of actian Borrower might have arisiig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢anr.estion with this Security Instrument must be in writing.
Any notice to Borrower In connection with this Security Instrurer’ shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrouver's notice address if sent by other means. Notice
to any one Borrower shall constitite notice to all Borrowers unless Appli;able Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dacgnated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of ad.iresu. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secu ny Instrument at any one time. Any
notice 1o Lender shail be given by delivering it or by mailing it by first class mail to Lan-er~ address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectio 1 wich this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If.any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will =aiixfy the correspond-
ing requirement under this Security Instrument. ‘ '

16. Governing Law; Severability; Rules of Construction. This Security instrument shalf be cov.ared by federal
iaw and the law of the jurisdiction In which the Property is located. All rights and obligations containad »-this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly 2= implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibtic.1 against
agreement by contract, In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
affect without the canflicting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and inciude the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action, '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thistSbction 18, *Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited t0, those beneficial interests

St oy e
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Botrrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may ivab.a any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrowr: s Right to Reinstate Aftes Acceleration. Iif Borrower meets certain conditions, Borrower shall
have the right to hiave enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days before sale of t+:a P.operty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the s mination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security
instrument. Those conditions ai that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if (10 acreleration had occurred; (b) cures any defauit of any other covenants or agreements;
{c) pays all expenses incurretin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuaiior fecs, and other faes incurred for the purpose of profiicting Lender's interest in
the Property and rights under this Secuity Instrument; and (d) takes such action as Lendet friay reasonably require to
assure that Lender's interest in the Propery an i rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumenii, #iwll continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci« elatatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) money order, (= sertified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an institution whosa deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Lipon reinsta’emet by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleializii had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or more dmzs without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that co'ects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more shanyrs of the Loan Servicer unrefated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be giverwritten notice of the change which
wil state the name and address of the new Loan Servicer, the address to which nuvinents should be made and any
other Information RESPA requires in connection with a notice of transfer of servicing, Jf ta Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortyagr. loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvics r and are not assumed by
the Note purchaser unless otherwise proviied by the Note purchaser.

Nelther Borrower nor Lender may commencs, join, or be joined to any judicial action (as eittizrar. midividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruinzit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruniert, until such
Bomower or Lender has notified the other party (with such notice given In compliance with the requirements o’ Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such noiice to take
corrective action. If Applicable Law provides a time period which must elapse before certa féaction can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of atGelerstion and opportunity
to cure given to SBorower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
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(¢) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage-on the Property of small quantities of Hazardous Substances that are getierally recognized o be
appropriate t nor.nal residential uses and to maintenance of the Property (including, but not;li]mited to, hazardous sub-
stances in consyrier products). +B

Bomrower shal| promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmenta! or -egulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of v ich Borrower has actual knowledge, {b) any Environmental Conditien, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the prescnca, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, ui ts nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Heze-dous Substanca affecting the Property is necessary, Borrower shall promptly
take alt necessary remedial actions in uccordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower &d-ander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall g4 "wotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Seci rity Instrument (but not prior to acceferation under Section
18 unless Applicable Law provides otherwise). The ntice shall specify: () the default; (b} the action required
to cure the default; (c) a date, not less than 30 days frum i« date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the deizwi* on or before the date specified In the notice may
result in acceleration of the sums secured by this Security \»sozment, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of ¥ (ight to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-gxistence cf # dafault or any other defense of Borrower
to acceleration and foreciosure. If the default is not cured on or berore th2 date specified in the notice, Lender
at its option may require immediate payment in full of all sums securd by *his Security Instrument without
further demand and may foreclose this Security instrument by judicial pro~e=ding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 27, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence. o

23. Release. Upon payment of all sums secured by this Security Instrument, Len iepy’:*;hall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fed or releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of thy fee is permitted under
Appiicable Law. )

24, Waiver of Homestead. In accordance with illinois taw, the Borrower hereby releases and waiv~s 2l rights under
and by virtue of the lllinois homestead exemption [aws,

25. Placement of Coliateral Protection Insurance. Unless Bormower provides Lender with evidance of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Sorrower's
expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Botrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own, "5 ge_ \D\\ \(\(\G_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coritained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. ot

-%A&W f/éa?/ﬁ _(Seal)
M/.RIA'EMANUEL ' 4 /  DATE

State of
County of

The foregoing instrument was ackn.wixdged before me this APRIL 22, 2016 (date) by JAMES EMANUEL
AND MARIA EMANUEL (name of person acknowledged

aking Acknowledgement)

LA &‘) i, (Title or Rank)

'. (Serial Number, if any)

Lender: Midwaest BankCentre

NMLS ({D: 685869

L oan Originator: Richard Jude George Jr
NMLS 1D: T19179

4 ’590
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Legal Description

LEGAL DESCRIPTION FOR 3943 N HOYNE AVENUE, CHICAGO, L 60618

PARCEL

THE NORTA 2.80 FEET OF LOTS 56 AND 57 (EXCEPT THE SOUTH 10 FEET) TAKEN AS A TRACT,
EXCEPT THE FAST 23.0 FEET THEREOF, IN BLOCK 6 IN THE SUBDIVISION OF SECTION 18,
TOWNSHIP 40 /107<TH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTHWEST QUART'ZR OF THE NORTHEAST QUARTER AND THE SOUTHEAST QUARTER OF
SEGTION 19 AFORESAID;, IN COOK COUNTY, LLINOIS,

L EGAL DESCRIPTION FOUR NORTH GARAGE, 3943 N HOYNE AVENUE, CHICAGO, IL 60618

PARCEL 2: THE NORTH 20 FEZT OF THE EAST 23.0 FEET OF LOTS 86 AND 57 (EXCEPT THE
SOUTH 10 FEET) TAKEN AS A TRACT, IN BLOCK 6 IN THE SUBDIVISION OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14 ZA5T OF THE THIRD PRINCIPAL MERIDIAN; (EXCEPT THE
SOUTHWEST QUARTER OF THE NONTIZAST QUARTER AND THE SOUTHEAST QUARTER OF
SECTION 19 AFORESAID), IN COOK COUN T, “ LINOIS.
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SECOND HOME RIDER

THIG SECOND HOME RIDER is made this 22nd day of Aprit, 2016 and
is incorpe:ated into and shall be deemed to amend and supplemerit the Mortgage,
Deed of Trus\, or Security Deed (the "Security Instrument”) of the same date given by
the undersignes (. “Borrower,” whether there are one or more persons undersigned)
to secure Borrowar's Note to  Midwest BankCentre, a Corporation

(the “Lender”)
of the same date and covering th Property described in the Security Instrument (the
“Property”), which is located at. 4843 *: Hoyne Ave, Chicago, IL 60618.

In addition to the covenants and agrecmants made in the Security Instrument,
Borrower and Lender further covenant and agies that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the foll.aving:

6. Occupancy Borrower shall occupy, and shedl only use, the Property
as Borrower's second home. Borrower shall keep the rMoerty availabie for
Borrower's exclusive use and enjoyment at all times, anc szl not subject the
Property to any timesharing or other shared ownership arrang2ment or to any
rental pool or agreement that requires Borrower either to rent the: Property or
give a management firm or any other person any control over the ",cunancy or
use of the Property. X

8. Borrower’s Loan Application. Borrower shall be in default if, durng
the Loan application process, Borrower or any persons or entities acting at the:
direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Mate-
gf;l representations mclx;d;e th)Jt are not limited to, represer:jtaf?ons concerning

rrower's occupancy o roperty as Borrower’s second home.

MULTISTATE SECOND HOME RIDER~-Single Famity~Fannie Mae/Froddie Mac UNIFORM INSTRUMENT

Form 3890 101 Initials: M_M:.
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B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

coritaiied in this Second Home Rider.
Haz/y

SbrigZngc! do o g i e, i Lt
Lt o oy

e e
< v \
MULTISTATE SECOND HOME RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3890 151 Inltials:
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ADJUSTABLE RATE RIDER
71 IBOR One-Year Index (As Published in The Wall Street Journal-Rate Caps)

THISALUUSTABLE RATE RIDERis made this  22nd  day of April, 2016,
and is incorporated into and shall be deemed to amend and supplement the Mortgaqbe.
Deed of Trust, o Security Deed (the “Security Instrument’) of the same date iven by
the undersignec (%2 “Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note*) to Midwaest '4=iikCentre, a Corporation

the “Lender”) of the same ( ate and covering the property described in the Security
nstrument and located at: 3w/ ¥ Hoyne Ave, Chicago, IL 60618,

<A

TS
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREQT PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 2.625%.- -~ The Note provides for
char;ﬁgé in the interest rate and the monthlq Jg ments as follows:

4. INTEREST RATE AND MONTHLY PA T CHANGES
A)Change Dates
interest rate | will pay may change on the 1st day of May, 2021,

and on that day every 12th  month thereafter. Each date on which iny interest rate
could change is called a *Change Date.”
B)The Index
inning with the first Change Date, my interest rate will be based on an Inde:. The
“Index is the avgﬁe of interbank offered rates for one-year U.S. dollar-denominaied
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. " e,
most recent Index figure available as of the date 45 days before each Change Date is
called the “Current Index.” .
If the Index is no longer available, the Note Holder will choose a new index which is
based lgon comparable information. The Note Holder will give me notice of this choice.
g;) alculation of Changes .
fore each Change Date, the Note Holder will calculate m¥ new. interest rate by

adding TWO AND THREE-FOURTHS percentage point(s) ( 2730% )tothe
MULTISTATE ADJUSTABLE RATE RIDER-WS) One-Year LIBOR-Single Family-Fannie Mas UNIFORM INSTRUMENT

Form 3188 8/01 . Initials:
Eliie Mas, Inc. Page 10of 3 F3188RLL 0608

F3186RLY (CLS)

oy M-
mE-



1613110143 Page: 18 of 19

UNOFFICIAL CORY

LOAN #: 16009292
Currii index. The Note Holder will then round the result of this addition to the nearest
one-eignth of one percentage point (0.125%). Subjectto the limits stated in Section 4&0)
below, th's rounded amount will be my new interest rate until the next Change Date.
The Ne‘e Holder will then determine the amount of the monthly payment that would
be sufficie:it tr, rapay the unpaid principal that| am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calcul=sion will be the new amount of my monthly payment.
D)Limits on infarsst Rate Changes o
interest rate | am.required to pay at the first Change Date will not ke greater than
4625%  oriessthan 2.77 %. hereafter, my interest rate will never be increased
or decreased on any singie Change Date by more than Two
percentage point(s) ( 2.000% ) from the rate
of interest | have been paying ‘. the preceding 12 month(s). My interest rate will
never be greater than 8.625 %.

E) Effective Date of Changes
y new interest rate will become effactive on each Chang’e Date. | will pay the
amount of my new monthly payment beginring on the first monthly payment date after
the Change Date until the amount of my mon?hly payment changes again.

*_I;)eNotice of Changes
Note Holder will or mail to me a notice of any changes in my interest rate and
the amount of my monthly before the effective drile of any change. The notice will

include information requiréd by law to be given to me and <iso the fitle and hone number

ofa on who will answer any question | may have regard'ng ‘e notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL (NTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the or a Beneficlal Interest in Borrovier. As used in this
Section 18, "Interest in the means anﬁu | or beneficr i irterest in the
jal interests transfered in a bond

Prom. inciuding, but not limited to, those bene:
for , contract deed, instaliment sales contract or escrow agreemw<nt, taintent
of which is the transfer of titie by Borrower at a future date to a purchaser
If all or any Part of the Property or any Interest in the rogerti/ issowd or
. transferred (or if Borrower is not a natural person and a beneficiai interest in
Borrower is sold or transferred) without Lender's prior written consent, Lencer
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender aiso shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and g:) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent itied by Applicable Law, Lender may charge a reasonable fee
u$ 2 condition to er's consent to the loan assumptlon L may also requsre
the % ansferee to an assumption agreement that is acceptable
ter, the transheree fo keep all the promises and agreemenlsmdelnmeNote
trs Security Instrument. Bormower will continue to be obligated. under the Note
and this Secvity Instrument unless Lender releases Borrower in writi
_ IfLender exerises this option to require immediate nt in full, Lender shall
Borrower rotie of acceleration. The notice shall pamdofnotlessthan
days from the Jate the notice is given in aocordancewrm Section 15 within which
Borrower must pay ai sums secured by this Security Instrument. If Borrower fails to
pay these sums prior & # expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Bormower.

BY SIGNING BELOW, Borrower urcepts and agrees to the terms and covenants
contained in this Adjustable Rate Fider. /

% 2 i 7 /«2 177 oo
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