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Chicago, It 60640

MORTGACKE

MAXIMUM LIEN. At no time shall the principal amount ot Jodcbtedness secured by the Mortgage, not
ingluding sums advancad to protect the security of the Mortgaga, exczed $128,000.00,

THISE MORTGAGE dated Aptil 29, 2016, is made and executed betweer| Chi Ping Cheunyg, whose address is
1909 8. Tom Patkway, Chicago, L. 60616 (referred to below as "Grantor ] snd AMERICAN METRO BANK,
whose address is 4878 N. Broadway, Chicago, IL 60640 (referred to below s "Lender),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, mmprovements and fixiures; all easemenis/ yights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock in‘uifities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating o the real propsarty, inzluding without
fimitation all minerals, oil, gas, geotharmal and similar matters, {the YHeal Property”) located in Cook County,
State of Hinols:

PARCEL 1: LOT 34 IN SANTE FE GARDEN i, BEING A RESUBDIVISION OF PART OF BLOCKS 21, 24, 25
& 41 AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOGKS, IN
CANAL TRUSTEES' NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SQUTHEAST 1/4
OF SECTION 21, ALL IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF PARKSHORE COMMONS I} COMMUNITY ASSOCIATION RECORDED AS

DOCUMENT NUMBER 0010358538 AS AMENDED.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR TOM PARKWAY RECORDED
AS DOCUMENT NUMBER 0010358536 AND AS AMENDED BY FIRST AMENDMENT TO DECLARATION
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OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR TOM PARKWAY TOWNHOMES RECORDED
DECEMBER 4, 2001 AS DOCUMENT NUMBER 0011137527. '

The Real Property or its address is commonly known as 190&"& 8. Tom Parkway, Chicaga, IL 60816, The Real
Property tax identification number is 17-21-435-034-0000, ‘ . .

REVOLVING LINE OF CHEDIT. This Mortgage sacures the Indebtedness insluding, without fimitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as if such future
advance wete nare as of the date of the execution of this Mortgage. The revolving line of credit obligates

Lender to make arivances to Grantor 50 long as Grantor complies with all the terms of the Credit Agreement
and Related Dacumants ' ‘

Grantor presently assigas 1o Lender all of Grantor's right, titls, and Interest in &and to &l present and future
leases of the Property aid &l Rents from the Property. In addition, Grantor grants to Lender a Uniform
Comrnerslal Code sqourity intarast In the Personal Froperty and Rents. -

THIS MORTGAGE, INCLUDING THZ ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GVeN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF EACH OF GRAMNFOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVE<-ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TA.'E5 AND- ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMURM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise nrovided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due’and shall strictly perform all of Grantor's obllgations
under th}s; Maftg‘age‘

PGSSESS?QN AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Pé3session and Use. Until the occurrence of an Event of Default, Gezaior may {1) remsin in possession
and control of the Property; {2} use, operate or manage the Property,-a7 «3) colleet the Rents from the
Propsrty.

Duty to Maintain. Grantor shall maintain the Property in good candition and vromntly perform all repalrs,
repiacaments, and malntenance necessary 1o preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants to Lendar 2n#it- (1) During the
perlod of Grantor's ownership of the Property, there has been no use, generation, meiiacture, storags,
treatment, disposal, release or threatened release of any Hazerdous Substance by any porsun on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to believe that thare has been,
except as previously disclosed te and acknowiedgad by Lender in writing, {8} any braach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatmant, disposal, release or
threatenad release of any Mazardous Substance on, under, about or from the Property by any prior ownaers
0r occupants of the Property, or {¢) any actual or threatened itigation or ¢laims of any kind by any person
. relating to such matters; and ({3) Except as previously disclosed to and acknowledged by Lender in
‘writing, {a) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generats, manufacture, store, troat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
fadéral, state, and local laws, regulations and ardinances, including without limitation all Environmentel
Laws."” Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tgsts; at-Grantor's expense, as Lender may deem appropriate to determine compllance of the Property with
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this gection of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender 1o Grantor or to any
other person. The representations and warrantios contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
ctaims against Lender for indemnity or contribution in the event Grantor hecomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lendar may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, raanufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership-or.interest in the Property, whethar or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the paymeo® of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be atfeotad by Lender's acquisition of any interast in the Property, whether hy foraclosure or
ctharwise, 4 ‘

Nuisance, Waste, Grantdt shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasie on.ar to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will net remave, or grant to any other party the right to removae, any

timber, minerals {including oll and gs3), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. '

Removal of Improvements. Grantor shail nut demolish or remove any Improvernents from the Real Property
without Lender’s prior written consent. As 2 condition to the removal of any Improvernents, Lender may
require Grantor 10 make arrangements sadsfectory to Lender to replace such Improvements with
Improvements of gt least equal valus.

Lender’'s Right to Enter. Lender and Lender's agents wrd representatives may enter upon the Real Property
at &ll reasonable times to attend to Lender's interesis ard to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of thus WMirtgage.

Compliance with Governmental Requirements, Grantor shal-promotly comply with all laws, ordinances,
and reguintions, now or hereafter in effect, of all governmerial lauthorities applicable to the use or
occupancy of the Proparty. Granter may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any procesding, including appropriate appedls. so long as Grantor has notified
Lender In writing prior to doing so and so long as, in Lender's sole orinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequiats security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Proteat. Grantor agrees neither to abandan or leave unattendad the Property. ~Grantor shall do all
other acts, in addition to those acls set forth above in thig section, which from the cliaranter and use of the
Property are reasonably necessary to pratect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property sie part of this
Mortgage: .

Payment. Grantor shall pay when due {and in alf avents prior to delinguency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on gccount of the

Property, and shall pay when due all claims for work done on or for services rendered or material furnished

to the Property. Grantor shall maeintain the Property fres of any liens having priority over or equal o the

imerest of Lender under this Mortgage, except for the Existing Indebtedness referred 1o in this Morigage or

those liens specifically agreed to in writing by Lender, and except for the lien of texes and assessments not
. due as further specified in the Right to Contast paragraph.

Right to Contest. Grantor may withhold payment of any tax, asssssment, or claim in connection with 2
good fsith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized.
¥ & lien arisas or is filed as & result of nonpayment, Grantor shall within fifteen (18) days after the lien
arises or, if a llen is filed, within fiftesn (18) days after Grantor has notice of the filing, sscure the discharge
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of the llen, or if requested by Lender, deposit with Lander cash of g sufflciant corporata suréty bond or
other securlty satisfactory to Lender in an amount sufficient to discharge the fien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shail defend [tself. and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obliges urder any surety
bond furnished in the contest procegdings. o

Evidenqe of ngmant. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of
.the, taxes or assessments and shell authorize the appropriate governmental official to deliver to Lender at
any time a written statement of ths taxes and assessments against the Property.

~ Notige of ‘Coustruction.  Grantor shall notify Lender at least fifteen (15) days before any work is
eommenced, Lnv services aro furnished, or any materials are supplied to the Property, if any mechanic's
:I;e}ﬂ, materiainan's ffen, or ather lien could be asserted on account of the work, services, or materials,
Qrantor will upon tuotest of Lender furnish to Lender advance assurances satisfactory to Lendar that
Grantor can and will pay the cost of such impravements, o

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
Mortgage: : : . S :

Maintenance of Insurance. ~Gioritor shall procure and maintain poficles of fire Insurance with standard
extendod coverage andorsements ‘on)a replacement basls for the full insurable value covering all
Improvements on the Real Property in ex amount sufficient to avoid applivation of any colnsurance clause,
and with a standard mortgagee clauce In favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance I sUch coverage amounts as Lendor may request with Lender
being named as additional insureds In such lisbility insurance policies. Additionally, Grantor shall maintain
such other insurance, Inciuding but not fimited to nazerd, business interruption and boiler insurance ss
Lender may require, Policles shall be written by such insurance companles and in such form as. may be
reasonably acceptable to Lender. Grantor shall deliver «o Lender cartificates of caverags from each insurer
contatning a stipulation that coverage wilt not be cancullsd or diminished without a minimum of ten (10)
days’ prior written notice 1o Lendsr and not containing any steclaimer of the Insurer's liability for fallure to
give such notice, Each Insurance pollcy alsp shall Include an idorsement providing that coverage in favor
of Lehder will not be impalred in any way by any act, omission ¢r default of Grantor or any other person.
Should the Real Property be focatad in an area dasignated by the-Adininistrator of the Federa! Emergency
‘Management Agency-as a spaclal flood hazard eres, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 48 days after notice Is given by Lender that the Property is located in a
speclal flood hazard. ares, for the maximum amount of Grantor's credit line 2nd the full unpaid principal
balance of-any prior llens on the property securing the loan, up 1o the maximurs policy limits get under the
Netlonal Flood Insurance Program, or as otherwlss raquired by Lender, and to miinta'n such Insurance for
the term 'of the loan,

Application of Proceeds. Grantor shall promptly riotify Lender of any loss or damage 1o the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty, Whether or
not Landet's security is impalred, Lender may, at Lender's election, recelve end retain the procesds of any
insurance and apply the procaeds to the reduction of the Indebtadness, payment of any lien affacting the
Proparty, or the restoration and repair of the Praperty. If Lender slects to apply the proceeds to rastoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in 2 manner satisfactory
to Lender. Lender shall, upon satlsfactory proof of such expenditure, pay or refmburse Grantor from the
preceeds for the reasonable oost of repalr or restoration if Grantor is not in default under this Mortgags,
Any proceeds which have not been disbursed within 180 days after-their receipt and which Lender has not
committed to the repsir or rastoration of the Property shall be used first to pay any amount owing to
Lender under this Merigage, then 1o pay accruad interest, and the remainder, If any, shall be applied to the
principal - balance of the Indebtedness. . If Lender hoids any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the perlod in which any Existing Indebtednass described
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below is in effect, compliance with the insurance provisions contained in the instrument svidencing such
Existing Indebtedness shall consiltute compliance with the insurance provigions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.,
If any proceeds from the insurance become payable on lass, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not pavabie to the holder of the Existing
Indebtednass,

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of afl taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required Insurance on the Property, {C) 1o make rapairs
to the Preperty or to comply with any obligation to maintain Existing Indabtedness in good standing as required
below, then Lendermay do gso. If any action or proceeding is commencead that would materially affect Lender's
interests in the Fropetty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's intereats. All expenses incurred or pald by Lender for
such purpeses will ther Laer interest at the rate charged under the Credit Agresmant from the date incurred or
paid by Lender to the datw o7 eapayment by Grantor, All such expenses will become a part of the Indebtedness
and, at Lender's option, will ((4) be payable on demand; (B} be added to the balance of the Credit Agresment
and be apportioned among anu be rayable with any installment payments to become due during either {1) the
term of any applicable insurance palicyoor (2) the remaining term of the Credit Agreement; or (C) he treated
as a balloon payment which will be'due-and payable at the Credit Agreement's maturity. The Mortgage aisa
wili secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lenier may be entitled on account of any default. Any such action by

Lender shall not be construed as curing the defeult so as to bar Lender from ary remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following privisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and-marketable title of record to the Property in fes
simpls, free and clear of all flens and encumbrances ‘other than thosse set forth in the Real Property
description or in the Existing indabtadness section below or'in/ary 1itls insuranca policy, title report, or final
title opinion issued in favor of, and socepted by, Lender in connecticn with this Mortgags, and () Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph abova, Grantor warrants and will forevar
defend the title to the Property against the lawful claims of all persors. In the event any action or
proceeding ls commenced that questions Grantor's title or the interest OF fender under this Mortgage,
Grantor shall defend the action at Gramtor's expense. Grantor may boo the nominal party In such
proceading, but Lender shall be entitled 1o participate in the proceeding and/to e represented in the
proceeding by counsel of Lendar's own cholce, and Grantor will deliver, or cause W s delivered, to Lender
such instruments as Lender may request from tims to time 1o permit such participatior.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies
with all exisiing applicable laws, ordinances, and regulations of governmental autherities.

Survival of Promises, All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the sxecution and delivery of this Morigage, shall be continuing in nature and shall remain in ful
foree and effect until such time as Grantoer's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The #ollowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtednass may be secandary and inferlor to an
sxisting lien. Grantor expressly covenants end agrees to pay, or sea 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigags, desd of
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trust, or other security agreement which ‘has priority ovor this Mortgagé by which that agresment is
modified, amended, extended, or renewed without the prior written consent of Lerder. Grantor shall

‘neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender,

CQ&B?MNATION. The following provisions relating to condemnation proceadings ere a part of this Mortgage:

f.

Praceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing,
ar’zd, Grantor shall promptly take such steps as may be nocessary to defend the action and obtain the
‘aWward. Grantor may be the nominal party in such praceeding, but Lender shall be entitled to particlpate in
the ‘proceeding and to be représented in the proceeding by counsel of its own cholee, and Grantor will
deliver or Gauce to be delivered 1o Londer such instruments and documentation as may be requested by
Lender from thng to time to permit such participation. A ‘

Application of Nel Proceeds. [f all or any part of the Property is condemned by eminent domain
proceedings or by ar nroceeding or purchase In fieu of condemnation, Lender may at lts election require
that alf or any portion 47 *he net proceeds of the award be applied to the Indebtedness or the repalr or
restoration of the Propeity. The net procesds of the award shall mean the award after payment of &l
‘reasonable costs, expenses, and attorneys' fees Incurred by Lender In connection with the condemmnation,

IMPOSITION OF TAXES, FEES AND SHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and chirges are g part of this Mortgage:

Current Taxes, Fees and Charges.  Uponr request by Lender, Granter shall execute such documents in
‘addition to this Mortgage and take whatcver sther action is requested by Lender to perfact and continuc
Lender's fien on the Real Property. Gran*y shall relmburse Lender for all taxes, &s dascribad below,
together with all expenses Incurred in recording, peifecting or dontinuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxas. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
‘of'Marigage or upon all or any part of the Indebtedness sesured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct trory payrments on the Indebtedness secured by
this type of Morigage;- (3} a tax on this type of Mortgage cadrgeahle against the Lender or the holder of
the Credit Agreement; and {4) a specific tax on all or any porticn-oi the Indebtedness or on payments of
principal and interest made by Grantor. : : : : ‘

Subsequent Taxes. [f any tax to which this section applies Is enacied mt;’sequaht to the date of this
Mortgage, this event shall have the same effect ‘s an Event of Default, and Lender may axercise any or all
of its avallable remedies for an Event of Default es provided below unless Grantor either {1) pays the tax
befare it becomes delinquent, or (2} contests the tax as provided above in the Tuxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other seqisity satisfactory to
Leénder, :

SEéURiTY AGHEE_MENT;'SKNANGING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage: - '

Security Agreement. This instrument shall constitute a‘SeeurItV Agreement 1o the extent any of the
Proparty constitutes fixtures, and Lender shall have all of the rights of & sscured party under the Uniform
. Commerclal Code as amended from tima to time.

Securlty lnterest, Upon request by Lender, Grantor shail take whatever action is raquested by Lender to
perfoct and continue Lender's security intetest in the Personal Property. In addition to recording this
Mortgage in'the real property racords, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, coples or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grentor shall not ramove, sever or datach the Personal Property from the Property. Upon
default, Grantor shall assemble gény Parsonal Property not affixed to the Property in a manngr and at a place
_reasonably convenient to Grantor and Lender and make it available to Lender within threa (3} days after
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recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained leach as tequired by the
Uniform Commercial Code) are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time te time, upon request of Lender, Grantor will make,
exacute and leliver, or will cause to be made, exceuted or delivered, to Lender or to Londer's designes, and
when requested by Lender, cause to be filed, recorded, rafiled, or rerecorded, as the case may be, at such
times and in susi pffices and places as Lender may deem appropriate, any and all such mortgages, deads
of wrust, security daeds, security agreements, financing statements, continuation statements, instrurments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order toeifectuste, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreemant, this Mortgage, and the Related Documents, and {2} the liens and security
intorests created by this Nortgage on tha Property, whether now owned or hereafter goquired by Grantor,
Unless prohibited by law or Lendaragrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in cunnestion with the matters referred to In this paragraph,

Attorney-in-Fact. If Grantor fails to do 2ny of the things referred to in tho preceding paragraph, Lender may
do so for and in the name of Grantorand at Grantor's expense. For such purposes, Grantor herehy
Irrevocably appoints Lender as Grantor's attorney-in-faot for the purpose of making, executing, delivering,

filing, recording, and doing all other things a; maw be necessary or desirable, in Lender's sote opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFOBRMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantsr under this Mortgage, Lender shali execute and
deliver to Grantor a suitable satisfaction of this Morigage za! suitable stetements of terminstion of any
financing statement on file evidencing Lendar's security interest in the Rents and the Personat Property.

Grantor will pay, if permitted by applicable law, any reasonablé termination fee as determined by Lender from
time 1o tima.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by Granter, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lonc'ar is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptey or 1o any similar person under any federal or state
bankruptey law or law for the relief of debtors, {B) by reason of any judgment, dezree or order of any court ar
administrative body having jurisdiction over Lender or any of Lender's property, o () by reason of any
settlemant or compromise of any clalm made by Lender with any olaimant {incicding -without limbtation
Grantor), the Indebtedness shall be considered unpsid for the purposa of anforcement of tris ' Mortgage and this
Mortgage shall continue to be elective or shall be reinstated, as the case may be, ndtwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement avidencing the lndobtednass and
the Property will continue to secura the amount repaid or recovered to the same extent as it that amount never
had been originally recaived by Lender, and Grantor shall be bound by any judgment, decres, order, settiement
or compromise relating to the Indebtedness or 1o this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happan: (A).
Grantor commits fraud or makes a materlal misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a Talse statement about Grantor's income, 2ssets, lizbilities, or any
othar aspacts of Grantor's financial condition. {B) Grantor does not meet the repayment terms of the Credit
Agraement. {C) Grantor's action or inaction adversely affects the collatera! or Lender’s rights in tha collateral.
This can includs, for example, fallure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of alf persons lighle on the account, transfer of title or sale of the dwaelling, creation
of a senlor Hen an the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrerice of an Event of Default snd at any tme thereafter,

tender, at Lender's option, may exerclse any one or marg of the following rights and remedles, if addition to
-ahy other rights or remedies provided by law:

- Accelerate Indebtedness. Lender shall have the right at its option withaut notics to Grantor to declare the

- entire Indebtedness immediately due and payable, including any prapayment pensity that Gratrtor would be
~ required to pay.

. UCG Remedies. With respect to ail or any part of the Parsonal Property, Lander shall have all the rights and
{emediea of a secured party under the Uniform Commereial Code.

. Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property
.and gollact the Rants, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this tight, Lender may require any tenant or
other user of the “roparty to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, than Grantor jrrevocably designates Lender as Grantor's attorney-in-fact to éndorss
instruments recelved tn payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by (snants or other users ta Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
‘Lender may exercise its rights inued this subparagraph either in person, by agent, or through s racalver,

Mortgages in Possession, ‘ Lender'shall have the right to be placed as mortgagee in possession or to have a

_ recejver appointed to take passession ol all or any part of the Property, with the power t¢ protect and
preserve the Property, 10 operate the Piounty praceding foreclosure or sale, and to collect.the Rents from
the Property and apply the proceeds, over arid-above the cost of the racelvership, against the indebtedniess,
The mortgagee In possession or recsiver may serve without hoand if permitted by law. Lender's right to the
gppointment of a receiver shall exist whether or riot tha apparent value of the Propetty exceeds the
Indebledness by & substantial amount. Employment @y Lender shall not disquallfy a person from serving as
a raceiver,

Jgdieial Fcr'eclc;sure_. .Léhder may obtain a judicial decrea foiedosing Grantor's interest in all or any part of
the Property. ‘ . N .

Doficiency Judgment, i permitted by app_iicabfe' faw, Lender may ¢btain a judgment for any deficlency
rémaining in the Indebtedness due to Lender after application of ail-griounts recelved from the exercise of
the rights provided.in this section.

Othet Remedies. Lender shall have ell other rights and remeadies provided in this Mertg'agé or the Credit
Agreament or availeble at [aw or In equity. K

Sale of the Property. To the extent permitted by applicable law, Grantor hereby v aives any and all right to
'hmre the Property marshalled. In exercising its rights and remadiss, Lender shall ibe fea to sell all or -any
part of the Proparty together or separately, in one sale or by separate sales, Lender shal he entltled to bid
at any pubfic sale on all or any porton of the Property. : . :

Notice of Sale.. Lender will give Grantor reasonabla notlce of the time and place of any public sale of the
Parsonal Property ot of the time after which any private sale or other Intended dispoesition of the Persanal
‘Praperty Is to be made, Reasonabie notice shall meen notice given at least tan (10) days bafore the time of
. the sale or dispositon. Any sale of the Parsonal Property may bo made in conjunction with any sala of the
‘Real Property. .

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together.. An election by Lender to choose any one remedy will not bar Lander from using any othet
remedy. If Lender decldes to spend money or to perform any of Grantor's obligetions under this Mortgage,
after Grantor's failure to do 8o, that decision by Lender will not affe_ct Lender's right to declare Grantar In
default-and to exercise Lender’s remedies. ’

Attorneys' Fees: Expenges. If Lender Institutes any sult or action to enforce any of the terms of this
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudga reasonzble as attorneys’
fees at trist and upon any appeal, Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lander's opinlon are necessary at any time
far the protection of its interest or the enforcemant of its rights shall become 2 part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from tha date of the expenditure
until repaid. Expanses covered by this paragraph inctude, without limitation, however subiect to any limits
under applicable law, Lender's attornays’ fees and Lender's legal expenses, whether or nat there is a
lawsuit, Including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify of
vacate any sutometic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of sasrching records, obtaining title reports {including foreciosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor aiso will pay any court
costs, In additicn ‘o all other sums provided by law.

NOTICES. Any notice roguired to be given under this Mortgage, Including without limitation any notice of
default and any notice o saieshall be given in writing, and shall be sffective when actually defivered, when
actually received by telefacsinila {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if malled, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, dirscted to the addresses shown near the beginning of this Mortgages. Al
copies of notices of foreclosure froni the-haider of any lien which has priority over this Mortgage shall be sent
to Lender's address, ae shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notlce is(to chiange the person's address. For notice purposes, Grantor
agrees to keep Lender Informed at all times i Grantor's current address. Unless otherwise provided or
required by law, if there is more than ona Grantor, 20y notico given by Lender to any Grantor is deerned 1o be
notice given to all Grantors. It will be Grantor's respensitility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellanesus provisions arg a part of this Mortgage:

Amendments, What is written in this Morigage ang }the Related Documents is Grantor's entire
agresment with Lender concerning the matters covered by this Mortgage, To be effsctive, any change or

amendment to this Mortgage must be in writing and must be signad by whoever will be bound or obligated
by the change or amendment.

Gaption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgags.

Governing Law. This Mortgage will be governed by federsl law applicable to Lender and, to the extent not
preempted by faderal law, the laws of the State of {llinois without regard to its czaiilicts of taw provisions.
This Mortgage has been accepted by Lender in the State of Hllinois,

Choloe of Venue. If thore is a lawsuit, Grantor agrees upon Lender's request to subvini? to the jurisdistion
of the courts of Cook County, State of Binois.

No Waiver by Lender. Grentor understands Lender will not give up any of Lender’s rights under this
Mortgags unless Lender does so in writing., Thse fact that Lender delays or omits 1o axersise any right will
not mean that Lender has given up that right.  If Lender doas agree in writing to give up one of Lender's
rights, that does not mean Grantor wifl not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s consert again if the situation happens agein. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required

10 consent 1o any of Grantor's future requests, Grantor waives presentment, demand for payment, protest,
and notica of dishonor.

Soverability. If a court finds that any provision of this Morigage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforca the rest of the pravisions of this Mortgage sven if a provision of this Mortgage may be found
10 be invalld or unenforceable,
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interést

or estate-In the Property at any time held by or for the benefit of Lender in any capaclty, without the
written consent of Lender,

Successors and Assigns, Subject to any limitations stated in this Mortgege on transfer of Gramor's
ihterest, this Mortgage shall be binding upon and inure o the beneflt of the parties, thelr successors and
assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, withaut
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liabifity under the Indshtedness. : '

'?i,m?e is of ’:::é 3ssence. Time is of the essence in the performance of this Mortgage.

WaiveF of Homgstead Exemption, Grantor hereby relasses and waives all rights and benefits of the
homestead exenytion laws of the State of Hllinois as to all Indebiedness secured by this Mortgage.

DEFINITIONS. Thr? following words shall have the following meanings when used in this Mortgage:

Borrower, The ward "Berrower™ means Chi Ping Cheung and includes all co-signers and co-makers signing
‘the Credit Agreement and-dii thair successors and asslgns.

Credit Agreement: The words Credit Agresment” meen the credit agreement dated April 29, 2018, with
credit’ limit of $64,000.00 from Grantor to Lender, together with all ranewals of, extenslons of,
raodifications of, refinancings of, conealidations of, and substitutions for the promigsory nate or gagreement.
The, interest rate on the Credit Agreemort.is a varisble Interpst rate based upon an index. The index
currently Is 3,600% per. annum, - if the indox ihoreases, the payments tied to the index, and thersforg the
total amount secured hersunder, will incresse. _Any variable interest rate tied o the index shall be
calculated as of, and shall begin on, the comme cement date Indicated for the applicable payment stream.
NOTICE: Undér nd circirstances shall the interest 7ats on this Credit Agreement bae less than 4.000% per
annum or, mora . than (except for.any higher defauit rite shown in the Credit Agreement) the lesser of
18.000%. per annum or the maximum rate allowed by zpplicable law. .The maturity date of the Credit
Agreement Is April 29, 2023, NOTICE TO GRANTOR: THE LREDIT AGREEMENT CONTAINS A VARIABLE
INTEREST RATE. . : , :

Environmerital Laws. -The words "Environmental Laws" mean an and el stete, faderal and local statutes,
" repulations and otdinances relating to the protection of human heafth pthe environment, including without
limitation the Comprehsnsive Environmental Response, Compensaticn“and Llability Act of 1880, as
amenided, 42 U.8.C. 'Section 9601, et seq. ("CERCLA"), the Superfund Arisrdments and Reauthorization
Act of 1986, Pub, L. No. 99-498 .("SARA"), the Hazardous Materisls Tranvportation Act, 49 U.S.C.
Bection 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sgction 8901, et seq., or
other applicable state or faderal laws, rules, or regglati’ona adopted pursuant there.o. '

Event of Default. The words “Event of Default” mean any of the events of deveult set forth in this
Morigage in the events of deffzu[t section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtadness described-in the Existing
Liens provision of this Morigage. - 4

Grantor. The word "Grantor" means Chi Ping Chaurg.

Hazardous Substances. The words "Hazardous E‘Jubstances“ mean matsrials that, because of thelr
quanﬁw,v.f;oncammthn:o;f physical, chemical or Infactious characterigtics, may cause or pose a present or
poterttial hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardaus Substances” are used
in their very broadast sense and Include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The torm "Hazerdeus
Substances” also includes, without limitation, petroleum and petroleura by-products ot any fraction thereof
and ashestos. '
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Improvements. The word "Improvements” means all existing and future improvements, buildings,

structures, mobile homes affixad on the Real Property, facilities, additlons, replacements and other
construction on tha Real Property.

Indebtedness. The word "Indebtedness™ means el principal, interest, and other amounts, casts and
expenses payable under the Credit Agresment or Related Documents, together with all renewals of,
extensions of, modifications of, consclidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or

expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, togather with interest
on such amaunts as provided in this Mortgage.

Lender. The. word "Lender" means AMERICAN METRO BANK, its successors and assigns. The words
"successors Or asuinns” mean any person or company that acquires any interest in the Cradiz Agreement,

Mortgage. The word “Mortgage” means this Mortgage betwesn Grantor and Lender:

Personal Property. The words "Personal Property” mean all eqguipment, fixtures, and other articles of
personal property now or Foieafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all acqsstions, parts, and additions to; ali replacements of, and all substitutions for,
any of such property; and togethier with all proceeds {including without limitation all insurence proceeds
and refunds of premivms} from any 3ale or other disposition of the Property.

Property. The word "Property” means co.ectively the Real Property and the Paersonal Property,

Real Property. The words "Real Property’cuzan the real property, interests and rights, as further deseribed
in this Morigage.

Related Documents. The words "Related Documents” mean afl promissaory notes, credit agreaments, loan
agreementis, environmental agreements, guaranties. security agreemants, mortgages, deeds of trust,
security deeds, collateral mortgagss, and all other ingpruimants, agreements and documents, whether now
or hereafter axisting, exscuted in connection with the Indebielness. :

Rents. The word "Rents" means all present and future rents, Tevenues, incomie, issues, royalties, profits,
and othar henefits derived from the Property. ' o

LRI

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!X MORTGAGE, AND GRANTOR
AGHEES TO ITS TERMS.

GRANTOR:
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WAIVER OF HOMESTEAD EXEMPTION

} am signing this Watver of Homestead Exemption for the purpese of axpressly raleasing and waiving all rights
and benefits of the homestead exemption laws of the State of Winois as to all debts secured by this Mortgage.
t understand that [ have no liahility for any of the affirmative covenants In this Mortgage.

STATE OF OFFICIAL SEAL {
e ‘[L ~C) : LIAN TUNG §
} 88 NOTARY PUBLIC, STATE OF ILLINGIS

4 My Commission Ire eafzafzm :

COUNTY OF -ﬁ?M{cﬁw‘&& o ' )

On this day before me, the undersigned Notary Public, ne: sonally appeared Ghi Ping C;raurig, to me known to
be the individual described in and who exacuted the Mortoupn. and acknowledged that he or she signed the
Muortgage as his or her free and voluntary act and deed, for the w&us and purposes therein mentioned.

Given under my hand and official seal this ‘Jf‘i oh dyof Ar?‘l?)"l { 20 é .
PN LN e . . t. .
By L_Léf/\/ | J/vﬂ\ | | Residing &t~/ <0l e maer
Notary Public in and for the State of _ L -
otary Public in and for the State o { L e TR
LIAN TUNG

NOTARY PUBLIC, STATE £r i.LINOIS
My Commisslon Explres 08/?2@1 B
A P AT S AP

My commission expires __ G [ vy (W ¢ b

PP P W e




1613118049 Page: 14 of 14

UNOFFICIAL COPY

MORTGAGE
Loars No: 8857 {Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘L ' ) OFFICIALSEAL ]
- LIAN TUNG s

188 NOTARY PUBLIC, STATE OF ILUNCIS ) -

COUNTY OF _ <)o 14 e ) { My Commission Eipres 06/23/2015 |

On this day before ma, the undersigned Notary Public, personally appeared Helen Kin Fong Les. to me known
10 be the individual Zesoribed in and who executed the Waiver of Homestead Exemption, and acknowledged
that he or she signed tho Waiver of Homestead Exemption as his or her free and voluntary act and deed, for
the uses and purposes thereirimentionad,

Given under my hand and offiial seal this )/O!l o day of ééf‘?) ri f 20 ( é .
By L—I A’/\/-‘C}M * Hesiding at PN P

Notary Public in and for the State of _~_'.'

My commission expires
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