UNOFFICIAL COPY

lllinois Anti-Predatory Dock. 1613256009 Fee: $84.00
Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds

Date: 05/11/2016 08:45 AM Pg: 1 of 19
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-878€

The property identified as: PIN: 14-29-426-009-0000

Address:
Street: 1035 W MONTANA 8T

Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender, ASSOCIATED BANK, N.A,

Borrower: ERIC ROUTENBERG AND LESLIE PATINKIN, HUSBARC AND WIFE, AS TENANTS BY THE ENTIRETY

Loan / Mortgage Amount: $1,500,000.00

This property is located within the program area and the transaction is exempt from the requ'remnts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Jle00 $095 L€ opicago Title

el s
Certificate number; C4CC5D9E-8307-448E-876F-B387A83E95C5 Execution date: 4/28/2016




1613256009 Page: 2 of 19

UNOFFICIAL COPY

After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1308 Main Street

Stevens Point, Wi 54481

Prepared By:

Associated Bank National Association
200 North Adam Street

Grean Bay, Wi 54301

Parcel D Number: 14-20-428-009-0000

{Space Above This Line For Recording Dala)
MORTGAGE

Loan #: X00000000(X
DEFINITIONS

Words used in muliple #=clions of this decument are defined below and other words are defined in

Sections 3, 11, 13, 15, 20 ant 21, Certain rules regarding the usage of words used in this document are
also pravided in Section 16,

{A) “Security Instrument” means thic dooumend, which s dated April 28, 2016, together with all
Riders o this document.

(B) "Borrower” is Eric Routenberg’” Aid Leslie Patinkin Husband and Wife, as tenants by the
entirety. Borrower is the mortgagor unde: (s Security Instrument,

{C) “Lender” is Assaciated Bank, N.A.. \1ivier is a Corporation organized and exisling under the
laws of The United States of America. Lendars address is 200 N Adams St, Green Bay, Wi 5§4301.
Lender Is the mortgagee under this Security Instn .nen).

(D} “Note" means the promissory ricie signed by Burower and daled April 28, 2015. The Note states
that Borrower owes Lender ONE MILLION FIVE HUNDF D THOUSAND AND NO/00 Dollars (U.S. $
1,500,000.00 ) plus interest. Borower has promised to pay i’s debt in requiar Periodic Payments and to
pay the debt in full not iater than April 01, 2046,

(E} “Property” means the property thal is described below under ‘e neading “Transfer of Righls in the
Property.”

{F) “Loan” means the debt evidenced by the Nole, plus interest iy prenavment charges and fate
charges due under the Note, and alt sums due under this Security Instrumen!’, plus interes,

{G)  “Riders” means all Riders to this Security Instrument that are e=culrd by Borower, The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rigar
e
Initisls; 5'87":& In m:&_f
A
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[ ] Balloon Rider { ] Planned Unit Development Rider f ] VA Rider
{ ] 1-4 Family Rider [ ] Biweekiy Payment Rider [ ] Other(s) [specify)

(H) "Applicable Law” means all conirolling applicable federa!, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fingl,
non-appealable judicial opinions.

(N “Community Assocfation Dues, Faes, and Assessments” means all dues, fees, assessmenls
and other charges that are imposed on Bomower or the Property by a cordominium association,
homeowners association or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draff, or similar paper instrument, which is Initlated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.  Such term includes, but is not limited to, point-of-sale transfers, awtomated teller
meine lransactions, {ransfers initiated by telephone, wire transfers, and automated tlearinghouse
tansfers.

(K} “Zscrow ltems” means those items thal are described in Section 3.

{L) “Wiscollaneous Progeeds” means any compensation, settlement, award of damages, or proceeds
paid by iy Lt party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i} daraae e .ar destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property, (iil) cinv.yance in fiey of condemnation; or {iv) misrepresentations of, or omissions as lo, the
vaiue andior condit’on 7 the Property.

M “Mortgz e insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for () principal and inferest under
the Note, plus {ii) any amounts urszr Seclion 3 of this Security Instrument.

Q) “RESPA” means lae Re< Cstate Sellement Procedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Regulaion X (12 G.F.R. Parl 1024), as they might be amended from time to
time, or any additional or successoriagiaation o regulation that governs the same subiect matter. As
used in this Security Instrument, “RESPA” /ef=rs to all requirements and restrictions that are imposed in
regard to a “federally related mortgage log1* ¢ ve: if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

{P) “Successor In Interest of Borrower" meais anyparty that has taken title 1o the Properly, whether
or not that party has assumed Borower's obligations (inder :he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayment of (he Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrowes's covenants and agreements under
this Security Instrumant and the Note. For this purpose, Borrower dre-hereby morigage, grant and
convey ta Lender and Lender's successors and assigns, the followitiy descrix<d property located in the
CQUNTY of COOK;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ",

which curmently has the address of 1035 W Montana St Chicago, lllincis 60614 ("Proper; Adtrass®):

- ’
Inﬁﬁals:____;?»;j rials:!
Dyt
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TOGETHER WITH all the improvements now or heraafter erecled on the property, and all
gasements, appurtenances, and fixdures now or hereafter a pari of the property. All replacements and
additions shall also be covered by this Security instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the eslate heraby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of racord. Borrower warrants and will defend generally the fille to the Property against
all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform
covenants with limited variations by jurisdiction to constiltde & uniform sesurity Instrument cavering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges,
Borrowar shall pay when due the principal of, and intesest on, the debt evidenced by the Note and any
prepaymant charges and late charges due under the Note. Barrower shall also pay {unds for Escrow
llems pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in
U.S. currer ¢y, However, if any check or ather instrument received by Lender as payment under the Nate
or this Secunty in¢rument is relumed to Lender unpaid, Lender may tequire thal any or all subsequent
payments due und<ithe Nole and this Security Instrument be made in one or more of the following
forms, as selected by fender: (a) cash; (b) money order; {c) certified check, bank check, freasurer's
check or cashier's che'ck; provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, f=slrumentality, or entity; o (d) Electronic Funds Transfer.

Paymenis are deered re7cived by Lender when received at the location designated in the Note
or at such other location as muy be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum an: paynent or pariial payment if the payment or partial payments are
Insufficient fo bring the Loan currert, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of 21y rights hereunder or prejudice to its rights to refuse such
payment or patiial payments in the future; 0 Lander is not obligated to apply such payments at the lime
such payments are accepted. If each Pena~ic “ayment is applied as of its scheduled due date, then
Lender need not pay inlerest on unapplied funds  Lender raay hold such unapplied funds until Borrower
makes payment ta bring the Loan current. If Borrowe: does not do so within a reasonable period of time,
Lender shall either apply such funds or relum them b Borrower. I not applied earlter, such funds will be
applied to the outstanding principal batance under the No‘a in mediately prior to foreclosure. No offset or
claim which Barrower might have now or In the future against Lender shall refieve Borrower from making
payments due under the Nole and this Security Instrument o perbrming the covenants and agreements
secured by this Security Instrumeni,

2, Application of Payments or Proceeds. Except as otharwise deseribed in this Section 2, all
payments accepted and applied by Lender shail be applied in the foll “aing order of priority: (a) interest
due under the Note; (b} principat due under the Note; {¢) amounts due undr ¢ Section 3, Sueh payments
shall be appiied to each Pericdic Payment in the order In which it became the. Ary remaining amounts
shall be applied first to late charges, second to any other amounts due under l¥:-Securily Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a delinguent Periodic Paymeit viich includes a
sufficient amount fo pay any late charge due, the payment may be applied to the delinque it payment and

%‘\ HED
Inigaty: A7 Mﬂalsxli
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the jate charge. If mare than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymenls if, and to the extent that, each
payment can be paid in full. To the extent thal any excess exists afler the payment is applied 19 the full
payment of one or more Periodic Payments, such excess may be spplied to any lale charges due.
Volunlary prapaymends shall be applied first to any prepayment charges and then as described In the
Note,

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due
under the Nole shall not extend or postpone the due date, or change the amount, of the Peripdic
Payments,

3. Funds for Escrow (tems. Borrower shall pay to Lender on the day Perigdic Paymants are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can sttain pricrity aver this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments ar ground rents on the Property, if any,;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are cafled "Escrow
I2ns. At origination or af any time during the ierm of the Loan, Lender may require that Community
Agsouirtion Dues, Fees, and Assessments, If any,
be escreved by Borrower, and such dues, fees and assessments shall be an Escrow fem. Borrower
shall prom~.tb fumish to Lender all notices of amounts to he paid under this Section. Borrower shall pay
Lender the Fun Js for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow "ems. Lender may waive Borrower's obkgation to pay to Lender Funds for any or all
Escrow items al.amtime, Any such waiver may only be in writing. In the evenl of such waiver, Borrower
shall pay directly, whr.a 3nd where payable, the amounts due for any Escrow ltems for which payment of
Funds has been wawed %y Lender and, if Lender fequires, shall furnish fo Lender receipts evidencing
such payment within such lime period as Lender may require. Borrower's cbligation to make such
payments and to provide rixceiatsShall for all purposes be deemed to be a covenant and agreement
contained in this Security Instnznent, as the phrase “covenant and agreement” is used in Section 9, If
Borrower is obiigated to pay Escroys Itens direclly, pursuant to a walver, and Bomower fails to pay the
amount due for an Escrow ltem, Lunder may exercise its rights under Section 9 and pay such amoust
and Borrower shall then be obligated unJer Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow i /ns al any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower sha! 7av'o Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any time, collect and hold Fu/ids i1 an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, Lnd (b) not fo exceed the maximum amount a lender
can fequire under RESPA. Lender shall estimate the amun of Funds due on the basis of current data
and reasonable eslimates of expenditures of fulure Esciov tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depusils £7a Insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institulicn t«ncse deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pav o escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for hoidirg and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, uiless (<nder pays Borrower
interest on the Funds and Applicable Law permits Lender lo make such a charo, “nless an agreement
is made in writing or Applicable Law fequires interest to be paid on the Funds. ipder shall not be
required to pay Bomower any interest or earings on the Funds. Borrower and Loade, can agree in
writing, however, that inlerest shall be paid on the Funds. Lender shall give to Bomowe:, without char ,

ml imllala:@ Ir tals:
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an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouni to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 rmonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all laxes, assessmenis, charges, fines, and impositions
attributable to the Property which can atiain priarity over this Security Instrument, ieasshold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Rigrovrer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
accepinble lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good'fait™ by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operatc to/pravent the enforcement of the fien while those proceedings are pending, but only until such
proceeding s ar 2 concluded: or (c) secures from the halder of the lien an agreement salisfactory to Lender
subordinatiy .2 fien to this Security Instrumen!, If Lender determines that any part of the Property is
subject to a lienwnich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lier. Wiarn 10 days of the date on which thai notice is given, Borrower shall satisfy the lien
or take one or more of aw-actions set forth above in this Section 4.

Lender may require Rarrower to pay a one-lime charge for 2 real estate tax verification andfor
reporting service used by Lindr r -sonnection with this Loan.

5. Property Insuranse. Borrower shall keep the improvements now existing or hereaffer
erecied on the Property insured gaiist loss by fire, hazards Included within the term “extended
coverage,” and any other hazards including, but not fimited to, earthquakes and fioods, for which Lender
requires insurance. This insurance sheii be mainizined in the amounts (including deductible levels) and
for the pericds that Lender requires. Ve Londer requires pursuant to the preceding senlences can
change during the term of the Loan. The ineurice carier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprow: Borrower's choice, which right shall not be exercised
unreasonably. Lender may requira Borrower to pay, Ja connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-lime charge for flood
zone determination and certification services and subser,ver ! charges each time remappings or similar
changes occur which reasonably might afect such detern:ieban or cerlification. Borrower shall also be
responsible for the payment of any fees imposed by the Fadure Emergency Management Agency in
connection with the review of any flood zone determination fesulling f.¢mi an objection by Borrower.,

i Borrawer fails to maintain any of the caverages described oo ve, Lender may obtain insurance
coverage, al Lender's option and Botrower's expense, Lendsr is une2i no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cove: Lender, but might or might
not protect Borrower, Barrower's equity in the Propery, or the contents of ti e Prorzrty, against any risk,
hazard or liability and might provide greater or lesser caverage than was previcus';-in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significe ntiy exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender v/ide this Seetion 5
shall become additional debt of Borrower secured by this Security Instrument. These a:nunts shall bear

’ Tﬂ’“li‘
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interest at the Note rale from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o
Lender's right lo disapprove such policies, shall include a standard morlgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificales. If Lender requires, Borrower shall promptly give o Lender all receipis of paid
premiums and renewsl notices. If Bomower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Bomower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoralion or repair is
economically feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily lo
Insp=ct such Property to ensure the work has been completed to Lender's salisfaction, provided that such
incoec'ion shall be undertaken promptly. Lender may disturse proceeds for the repairs and restoration in
a sinyle payment of in a series of progress payments as the work is completed. Unless an agreement is
madr, in v<iing or Applicable Law requires interes! to be paid on such insurance proceeds, Lender shall
hol be leavired to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third ;Jart 23, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligatn <3 Corower. I the restoration or repair Is nol sconomically feasible or Lender's security
would be lessened“the insurance proceeds shall be eppiied to the sums secured by this Securily
Insirument, whether o/ tiot than due, with the excess, if any, paid to Borrawer. Such insurance proceads
shall be applied in the ¢.d=; provided for in Section 2.

If Borrower aisandons.the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. (f Boreewver does not respond wilhin 30 days to a notice from Lender that the
insurance carrier has offered I seltie 3 claim, then Lender may negotiate and seltle the claim. The
30-day period will begin when the nelce i3 given. In either event, o if Lender acquires the Properly under
Section 22 or otherwise, Borrows. hersby assigns lo Lender {a) Borrower's rights to any insurance
proceeds In an amount not to exceed th. an ounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other-ipan the right 1o any refund of uneamed pramiums paid by
Berrower) under all insurance policies coveyiny tre Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the in' urance proceeds either lo repair or restore the Property
or to pay amounts unpaid under the Nole or this Securiy nistrument, whether or not then due.

6. Occupancy. Bomower shall occupy, estiblish, and use the Property as Borrower's principal
residence within 60 days after the execulion of this Securiy Istrument and shall continue to occupy the
Propery as Bomower's principal residence for gt least une year afler the date of occupancy, uniess
Lender olherwise agrees in writing, which consent shall ney ks unreasonably withheld, or unless
extenualing circumstances exist which are beyond Barrower's co/itre’.

7. Preservation, Maintenance and Protection of the Proger.y; Inspections. Borrower shalf
not destroy, damage or impair the Property, aliow the Property to de <iorate or commit waste on the
Property. Whether or nof Borrower is residing in the Property, Borrower stalt ineintain the Property in
arder to prevent the Property from detericrating or decreasing in value due to its randition. Unless it is
determined pursuant to Section & that repair or restoration is not economically «ez2ble, Borrower shall
promolly repair the Property if damaged to avoid further delerioration or daray.. . If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Froverty, Borrower
shail be responsible for repairing or resloring ihe Property only if Lender has released i ceeds for such

lniu'aiszé/m - 1y als: L_E
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purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a
seties of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufiicient to repair or restore the Property, Borrawer is not relleved of Borrower's obligation for the
complefion of such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrower nolice at the ime of or prior 1o stich an interlor inspection specifying such reasonable cause.

8. HBorrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower of any pefsons or enlilies acting at the direction of Borrower or with Borower's
knowledge or consenl gave matesially false, misioading, or inaccurale information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are rol limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {z) Borrower fails to perform the covenants and agreements conlained in this Security
Instrement, {b) there s a legal proceeding that might significantly affact Lender's interest in the Property
#lar) righls under this Security Instrument (such as a proceeding in bankrupley, probate, for
congemnalion or forfeiture, for enforcement of a Jien which may allain priority over this Security
Instrimesid-or o enforce laws or regulations), or (c) Borrower has abandened the Property, then Lender
may do anv nay for whatever is reasonable or appropriate io protect Lender's interest in the Property and
rights unde th, Security Instrument, including protecting andfor assessing the vaiue of the Property, and
securing ana0r s airing the Property. Lender's aclions tan include, but are not limited to: (2) paying any
sums secured by ~ iian which has priority over this Security Instrument; (b) appearing in courl; and
{¢} paying reasonable atromeys’ fees to protect its interest in the Praperty and/or rights under this Security
Instrument, including its =z<ured position ina bankruplcy proceeding. Securing the Property includes, but
is net limited to, enlenng the-Broperty lo make fepairs, change locks, replace or board up doors and
windows, drain water from piper,, ~iminale building or other code violations or dangerous conditions, and
have utilities turned on or off. “thouah Lender may take action under this Section 8, Lender does not
have to do so and is not under any Juty or abiigation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions autherized nnder this Section 9.

Any amounts disbursed by Lenc'er vader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These ambunis shall bear interest st the Note rate from the date of
dishursement and shall be payable, with suct iPerast, upon netice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, "ormo ver shalt comply with all the provisions of the
lease. |f Borrower acquires fee fitle to the Froperty, if.= leasahold and the fee title shall noi merge unless
Lender agrees lo the merger in writing,

10. Mortgage Insurance. If Lender required Moriga e Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain \i7' Mirtgage Insurance in effect, If, for any
reason, the Morigage Insurance coverage required by Lender ceases ' be avallable from the mortgage
insurer that previously provided such insurance and Barrower war. required o make separately
designated payments toward the premiums for Morlgage Insurance._Zarrower shall pay the premiums
required {o obain coverage substantially equivalent to the Morlgage Insurarce previously in effect, at a
cost substantizlly equivalent 1o the cost to Bormower of the Morigage Insurar.se preously in effect, from
an altemale morigage insurer selected by Lender. If substantialiy equivalet ‘wiartgage Insurance
coverage is nol available, Borrower shall continue to pay to Lender the amcwmi 75 the separately
designatad payments that were due when the insurance Goverage ceased to be ineffelt  Lender will
accept, use and retain these payments as a non-refundable loss reserve in tiet of Morig:ige insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bomower any interest or eamings on such Ioss reserve. Lender
£an no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condilion of making the Loan and Borrower was
required to make separstely designaled payments loward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, uniil Lender’s requirement for Mongage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until tetmination is
required by Applicable Law. Noihing in this Section 10 affecls Borrower's obligation to pay intefest a the
rate provided in the Note.

Mortgage fnsurance reimburses Lender {or any entity that purchases the Nole} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Bormower Is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time to fime, and
m.y enter into agreements with other parties that share or modify their risk, or reduce losses. Thesa
agreem>nts are on terms and conditions that are satisfactory 1o the morigage insurer and the other party
(or parizs) lo these agreements. These agreements may require the morigage insurer to make
paymer's 1.sinq any source of funds that the morgage insurer may have available (which may include
funds obtaiied ‘rom Mortgage Insurance premiums).

As a rozu of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any Lther‘entily, or any affiiale of any of the foregoing, may receive (diractly or indirectly)
amounts that derive from (or might be characlerized as) a portion of Borrower's payments for Morigage
Insurance, in exchanye fer“sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides Wnal an 2 %ate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the (nsi”.es the arrangement is often termed “captive reinsurance.” Further:

(3) Any such agreeme:its will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othr¢ terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigane Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affe ct *he rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeuwrr< Protection Act of 1388 or any othet law. These
rights may include the right to receive certalr discinsures, to request and obtain cancellation of
the Morigage Insurance, to have the Mortgage inswnance terminated automatically, andlor to
receive a refund of any Mortgage Insurance pren:me-that were uneamed at the time of such
canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfriture. All Miscellaneous Proceeds are
hereby assigned Yo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds =12" Us applied 1o restoration or repair
of the Property, if the restoration or repair is economically feasible ar.d I.ender's securily is not lessened.
Duting such repair and restoration perod, Lender shall have the ught 10.%4ld such Miscellaneous
Preceeds until Lender has had an opportunity to inspect such Property to enste the work has been
completed lo Lender's satisfaction, provided that such inspection shall be underteien promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of Jraoress payments as
the work is completed. Unless an agreement is made in writing or Appficable Law yogiiieg interest lo be

paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
L .
1

TLLINDIS—Singie Famty—FRannie MaiFrecdie Mac UNIFORM INSTRUMENT Form 3014 1161 (page 3of 14 PpEgss)

A
lm’ﬁwh&:r
[« 3] ? & 4 = *

iials:
» 3 2 & 2 [=] *“ M ©cMOR III"I’
gege Coadance Dy Center @ 3013 0114




1613256009 Page: 10 of 19

UNOFFICIAL COPY

eamings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Insirument, whether or not then due, with the excess, if any, paid to Bomower, Such
Miscellaneous Pracesads shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
markat value of the Property immediately before the partial taking, destruction, or oss in value is equal to
or greater Lhan the amount of the sums secured by this Security Instrument Immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender ofherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
mulliplied by the following fraction: (a) the tolal amount of the sums secured immediately before the
partiat taking, destruction, or loss in value divided by (b} the fair markel value of the Property immediately
hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
rarke: value of the Property immediately before the partial taking, destruction, or loss in value Is less
than - amount of the sums secured immediately before the partial 1aking, destruction, or loss in value,
unlecs Buivower and Lender otherwise agree in writing, the Miscellaneaus Proceeds shall be applied to
the surs s.cored by this Security Instrument whether o not the gums are then due,

If %1e Froperty is abandoned by Bomower, or i, after notice by Lender o Borrower {hat the
Cpposing Party'\as defined in the next sentence} offers to make an award lo settle a claim for damages,
Borrower fails lu-res ond to Lender within 30 days after the date the notice Is given, Lander is authorized
to coliect and appiy Ve Miscellaneous Proceeds sither 1o restoration or repair of the Property or o the
sums secured by this Searity inglrument, whether or not then due, “Opposing Party* means the third
party that owes Bomower Mi=zallaneous Proceeds or the party against whom Bomrower has a right of
aclion In regard to Miscellan sov, Piuceeds.

Borrower shail be in default if any action or praceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in ‘orferure of the Property or other maleriat impaiment of Lenders
interest in the Property or rights unaor this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate ag Fovided in Section 19, by causing the action or proceeding to be
dismissed with a rufing (hat, in Lender's Judyment, vrecludes forfeilure of the Praperly or other material
impaiment of Lender's interest in the Propesy; or dahts under this Security Instrument. The proceeds of
any award or claim for damages that are aitribuial I to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

All Miscellanecus Proceeds that are not applad to restoration or repair of the Ptoperty shall be
applied in the order provided for in Section 2.

Borrowaer Not Reloased; Forbearance By Leader Not a Walver. Extension of the time
for payment or modification of amortization of the sums secui@y by this Security Insirument granted by
Lender to Borrower or any Successor in Interest of Borrower shall 7iof operate o refease the liability of
Borrower or any Successors in Interest of Borrower. Lender skall ot be required to commence
proceedings against any Successor in Interest of Borrower or to refz 1o extend time for payment or
olherwise modify amortization of the sums secured by this Securily Instrumer by -eason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Avv forkiarance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance o goyments from third
persons, entities or Successors in Interest of Borrower or in amounts less than he ‘22900t then due,
shall not be a waiver of or preclude the exercise of any right of remedy.

13.  Joint and Several Liability; Co-slgners; Successors and Assigns Bound, _Borrower

finitia
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covenants and agrees that Borrower's obligations and liability shall be jeint and several. However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a “co-signer): (a} is
Co-signing this Security Instrument only to morigage, grant and convey the co-signer's inlerest in the
Property under the terms of this Security Instrument; () is not personally obligated to pay lhe sums
secured by this Security Instrument, and (c} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borower’s obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's fights and beneflts under this Security Insirument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomawer fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest i the Properiy and righls under
this Security Instrument, including, but not timited o, atiorneys' fees, property Inspection and valuation
fecs. 10 regard to any other fees, the absence of express authority in this Security Instrument to charge a
specnin-fee to Borrower shail not be construed as a prahibition on the charging of such fee. Lender may
nol cliarse ‘ess that are expressly prohibited by this Security Instrument or by Applicable Law.

I % Loan fs subject to @ law which sels maximum loan charges, and that law is finally
interpreted 0 11at the interest or other loan charges collected or to be collected in connection with the
Loan exceea ¥i2 hermitted limis, then: {a) any such loan charge shall be reduced by the amount
necessary lo requcr ine charge to the pemmitted limit; and (b) any sums already collected fram Borrowes
which exceeded permide limits will be refunded to Borrower. Lender may choose fo make this refund by
reducing the principal a<d under the Note or by making a direct payment {o Borrower. If a refund
reduces principal, the reductizn will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayme it ¢'ia=g2 is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment io Borrower will constitute a waiver of any right of action Borrower might
have arlsing out of such overcharge

15.  Notices, All nolices given by Sorower or Lender in connection with this Security
instrumenl must be in writing. Any notic to Bomower in connection with this Security Instrument shall be
deemed fo have been given to Borrower w!en mailed by first ¢Jass mail or when actually delivered to
Borrower's notice address if sent by other nicuny. Notice to any one Berrower shall constitute notice to
all Borowers uniess Applicable Law expressiy requires otherwise. The nofice address shall be the
Property Address unless Borrower has designated 4 suvstitite notice address by notice to Lender.
Borrower shall pramptly notify Lender of Borawer's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrowe shol only report a change of address through
that specified procedure. There may be only cne desigrateri notice address under this Security
Instrument at any one lime.  Any notice to Lender shall be ivn 2y delivering it or by mailing # by first
class mall lo Lender's address stated herein unless Lender has ues’ 4n-ded another address by nolice to
Borrower. Any notice in connection with this Security Instrument sha!’ ne. be deemed to have been given
1o Lender unlil actually received by Lender, If any notice required b inis Security Instrument is also
required under Applicable Law, the Applicable Law requirement will salisfy th corasponding requirement
under this Security Instrument,

18, Governing Law; Severability: Rules of Constructien. This Sesaity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is ‘ocuded, Al righis and
obligations contained in this Security Instrument are subject 10 any sequiremente ans limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by cuntract or it

itels 2R < i fets:
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might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or wards of the feminine gender; {b) words in the singular shall mean and
include the plurat and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Inlerest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfemed in & bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of tifte by Borrower at a fulure date to g
purchaser.

It al or any pant of the Property or any Interest in the Property is soid or transferred {or if Borrower
Ignt & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiilten consent, Lender may require immediate paymant In full of all sums secured by this Security
Instruneni, However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicalle a1,

If Jinder exercises this oplion, Lender shall give Bomrower notice of acceleration. The notice
shall provide a petod of not less than 30 days from the date the notice is given in accordance with
Section 15 withi-wh.Gii Borrower must pay alt sums secured by this Security Instrument. If Borrower fails
o pay these sums prii & the expiration of this period, Lender may invoke any remedies permitted by this
Security Instryment with»:2 further notice or demand on Bosrower.

19, Borrower's TNight o Reinstate After Acceleration. |f Borower meels certain
conditions, Borrower shall have h="iight lo have enforcement of this Security Instrument discontinued at
any time prior lo the earliest of(a) five days before sale of the Property pursuant o Section 22 of this
Securily Instrument; (b) such other peryd as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢, entrv_of  judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays _envier all sums which then would be due under this Security
Instrument and the Note as if no acceleravor, nai oscurred; {b) cures any default of any olher covenanis
or agreements; (c) pays 2ll expenses incuncy i enforcing this Security Instrument, including, but not
limited to, reasonable atiomeys' fees, property in: pectian and valualion fees, and other fees Incured for
the purpose of protecting Lender's interest in the Proparly ond rights under this Security Instrument; and
(d) takes such action as Lender may reasonably requice to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrowers of ligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as-olenvise provided under Applicable Law.
Lender may require that Borrower pay such feinstatement sura <nd expenses in ong or more of the
following forms, as selecled by Lender: (a)cash; {b} money ordei; (c) certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an instilulion whose
deposils are insured by a federal agency, instrumentality or entity; o (4 Siectronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligalions secured heveby shall remain futly
effective as If no acceleration had occurred. However, this right to reinstate shalt oY apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T\ e Nota or a partial
interest in the Note (togeiher with this Security Instrument) can be sold one or moremes without prior
notice io Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
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collects Pericdic Payments due under the Note and this Security Instrument and performs other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelaled to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold and thereakter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sesvicer
and are not assumed by the Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this
Securily Insirument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other parly hereto a reasonable period afler the giving of such notice 1o take comeclive action. If
AppFrable Law provides a time period which must elapse before cerlain aclion can be taken, that time
pritod will be deemed to be reasonable for puposes of this paragraph. The nofice of acceleration and
opporusity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given fo
Borrewer pirsuant to Section 18 shall be deemed to satisfy the notice and opportunity lo take corrective
action poovisirns of this Section 20.

21 Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are
those substanc.: o¥fined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law
and the lollowing s'wstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbluass, volatile solvents, materials conlaining asbestos or formaldehyde, and
radioactive materials;” (V) *Znvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 12 health, safety or environmental prolection; (c) "Environmenial Cleamup"
includes any zesponse aclio), rmdial action, or removal action, as defined in Environmental Law; and
{d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause ur_permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten (o refiiase any Hazardous Substances, on or in the Property.
Bomower shall not do, nor allow anyone eise /o 69, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creales an-E.vionmental Condition, or {c) which, due to the presenca,
use, of release of a Hazardous Substance, erez.es a condition that adversely affects the value of the
Property. The preceding two sentences shall not app!/ to the presence, use, or storage on the Property
of small quantities of Hazardous Substances Ihat ar._generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {incil'sing, but not limnited to, hazardous substances
In consumer products).

Borrower shall promptly give Lender written notice of (2} 4 invesligalion, claim, demand, lawsuit
or ofher action by any governmental or regulatory agency or private 7,3y involving the Property and any
Hazardous Substance of Environmental Law of which Borower nzs actual knowledge, (b} any
Environmental Condition, including but not limited to, any spiting, leakir 5, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the praseise, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Eorrowe learns, o is notified
by any govemmental or regulatory autharity, or any private party, that any removz! o> ather remediation of
any Hazardous Substance affecting the Property Is necessary, Bomower shall pron ouy t=ke all necessary
femedial aclions in accordance with Environmental Law. Nathing herein shall create an, obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant o agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisg). The notice
shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is glven te Borrower, by which the default must be cured; and (d)
that failure fo cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any cther defense of Borrower to accaleration and foreclosure, If the defauit Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security instrument by judicial proceeding, Lender shall be entitled to collect all expenses
Incyived in pursuing the remedies provided in this Section 22, including, but not timited to,
ravar able attorneys’ fees and costs of title evidencs,

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shali
release Vs Security Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower
a fee lor vzievsing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the chaiqirg ~f the fee is pemitied under Applicable Law,

24, Weivar of Homestead. |n accordance with lllinois law, the Borrower hereby releases
and waives all rightz unir and by virtue of the Illinois homestead exemplion laws.

28, Placcme nt of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insuriiice coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrwe's expense to prolect Lender's interests in Borower's collateral. This
insurance may, but need not, /0.t Borrower's interests. The coverage Ihat Lender purchiases may not
pay any claim that Borrower makes ~-any claim that is made against Borrower in connection with the
collateral. Borower may later cance any insurance purchased by Lender, but only after providing Lender
with evidence that Borower has oblaia¢ inicurance as required by Borrower's and Lender's agreement.
I Lender purchases insurance for the =rliataral, Borrower witl be responsible for the cosls of that
insurance, including interest and any other ¢/iarc 3¢ Lender may impose in connection with the placement
of the insurance, until the effective date of the racellation or expication of the insurance. The costs of
{he insurance may be added fo Bomower's total outstziding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bor ower may be able lo obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees 12 the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrowc ¢ ard recorded wilh it,

g AT A1

T S : (Seal)

Borrower - Erb‘%?ﬁg Bofrower - LesHe Pat nkin -
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[Space Betow This Line for Acknowledgment]

State of Jlinois
[}
County L u}’\
The foregoing instrument was acknowledged before me on L\\—)‘S\I!
by r""‘-Q‘ "A““\’?w A L\(i\\( T‘*\\’\“k A
,f #
7
(Signature of person taking acknowledgmenl) ] P
My Commission Exmra on ‘ / anm&-_.m@.m-.u,.w.. .
/ OFFIGIAL SEAL 1
s atie 0 iote ROBERT A GRUSZKA X
tation € : LA, .
O"gﬁfagp :?‘Tﬁgs?sswam Bank NA Notary Public - State of Illinois 2
Originator; Zdw-.rd Currie My Commission Expires Jan 24, 2019
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EXHIBIT ‘A’
Order No.:  16008098LP

For APN/Parcel ID(s): 14-29-426-009-0000

LOT 60 IN PICK'S SUBDIVISION OF THE EAST 1/2 OF OUTLOT 18 IN CANAL TRUSTEES'
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Laan #: JXO00O00,

ADJUSTAELE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of April, 2018, and is incorporated into
and shell b deemed to amend and supplement the Moartgage, Dead of Trust, or Security Deed (the
*Security Inzuurient”) of the same date given by the undersigned (the “Borrower"} 10 secure Borrowers
Adjustable Raeivo'e (the “Note") to Associated Bank, N.A. {the “Lender’) of the same dale and covering
the property descriein the Security Instrument and located at:

1035 W Montana 5t, Chicago, IL 60614
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TH': MUNTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWE\ 'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ T/IE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiiiun ‘6 the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and aoree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN). CHANGES

The Note provides for an initial interest rate of 2.875%. The Note provides for changes in the
Interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on Ihe first day of April, 2019, ard Ca that day every 12th
month thereafter. Each date on which my interes rate could change is called a "Change Uat."
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Baginning with the first Change Date, my interest rate will be based on an Index. The “index’ Is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR™), as published in The Wall Stree! Journal. The most recent Index figure available as of
the dale 45 days before each Change Date is called the “Curent Index.”

I the Index is no longer availabie, the Note Holder will chocse a new index which is based upon
comparable information, The Nate Holder will give me notice of this choice,

(S} Calculation of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate by adding TWQ
ANF.250/1000 percentage points (2.260%) to the Current Index. The Note Holder will then round the
result of Wis addition to the nearest one-eighth of one percentage point {0.125%). Subject to the fimils
stated i Seclion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The ¥ate Holder wilf then determine the amount of the menthly payment that would be sufficient
lo repay the unvald princlpal that | am expected to owe at the Change Date in full on the Maturity Date at

my new interes’ 1ot in substantially equal payments. The result of this calculation will be the new amount
of my monthly paymani.

(D) Limits 7 interest Rate Changes

The interest rate | ain riotired to pay at the first Change Date will not be greater than 4,875% or
less than 2.250%. Thereafer, my inter==t rate will never be Increased or decreased on any single Change
Date by more than two percentage [ Jints ‘rom the rate of interest | have been paying for the preceding 12
manths. My interast rate will never be greztsr than 7.875%.

({E} Effective Date of Changes

My new interest rate will become efiective on e~zx Change Date. | will pay the amount of my new
monthly payment beginring on the first monthly payr ent dute afler the Changs Date uniil the amount of
my monthly payment changes again.

(F) Notice of Changas

The Note Hoider will deliver or mail io me a notice of any'charges in my interest rate and the
amount of my monthly payment before the effective date of any haage. The notice will include
information required by law 1o be given to me and also the e and telepnone ruber of a person who will
answer any question | may have regarding the notice,

ats: _Lii
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRAD'VER
Section 18 of the Secusity Instrument is amended to read as foliows:
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Transfer of the Property or a Beneficial Intorest in Borrower. As used in this
Seclion 18, *Interest in the Property® means any legal or beneficlal interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is ihe transfer of title by Borrower at a future date to a purchaser.If all or any part of
the Property or any Interest in the Property is sold of transferred (o if Borrower is not a
natural person and a beneficial interest in Bomower is sold or transferred) without
Lender’s prior writlen consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by
Lender if such exercise Is prohibited by Applicable Law. Lender also shall not exercise
this option if; (a) Borrower causes to be submitted to Lender information required by
Lender fo evaluale the intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and that the rigk of a breach of any covenant or
agresment in this Security Instrument is accaptable to Lender.,

To the extent permitied by Applicable Law, Lender may charge a reasonable fae
s+ rondition 1o Lender's consent to the loan assumption. Lender may 2iso require the
trazsferze o sign an assumption agreement that is acceptable to Lender and that
ovligate < e transferse to keep all the promises and agreements made in the Note and in
this Sevuntinstrument, Borrower will conlinue fo be abligated under the Note and this
Security Instrrine nl unless Lender releases Borrawer in wiiting,

If Leisde.r zzercises the option lo require immediate payment in full, Lender shafl
give Borrower notice ~f acceleration. The notice shail provide a period of not less than 30
days fiom the date th. rctice is given in accordance with Section 15 within which
Barrower must pay alt sums secured by this Securily Instrument. If Borrower fails to pay
these sums prior to the expiracon of this pericd, Lender may invoke any remedies
permitled by this Security Intrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acLerisund agrees to the terms and covenants contained in this

Adjusiable Rate Rider.
. ~
i Y C
Sea) _ .'_j/ ,Z" (Seal)

rg Borrowrr - LesliePatifikin

Borower - Eric

Origination Company: Associated Bank N.A.
NMLSR [D: 442791

Originator: Edward Currie
NMLSR ID; 523638
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