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WHEN RECORDED, #ta™0 TO:
Perl Mortgage Ine,

2936 W, Belmont Ave.
Chicago, ILLINOIS 60018

This instrument was prepared by
Perl Mortgage, Inc,

Perl Mortgage Inc,

2936 W. Belmaont Ave.
Chicagn, ILLINOIS 60618
713.862-1536

MIN: 180120002000983766

Loan Number: 1011662PMO57994
[Spacs Aboye Thig Lin Fre Recarding Data]

MORTGAGF,

MIN: 100120002000983766
SIS Telephone #; (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined befow and other words are defivai i Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also pravided in Section 14.

{A} “Security Instrument” means this docuent, which ig dated May 9, 2019, together with alt Rider=to this document.

{B) “Borrower” is GREGORY P WOODS AND MAUREEN M WOODS, HUSBAND AND WIFE, Bowowenis the morigagor under
this Securfty [nstrument,

{C) “MERS” is Mortgage Electronic Registration Systems, Ene. MERS is 2 separate corporation that s acting smely as a nominee for
Lender and Lender’s successors and assigns. MERS {s the mortgagee under this Security Instrument. MERS is ¢reaaized and existing
urder the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(D) “Lender” is Perl Mortgage Tnc., organized and existing under the laws of ILLINCIS,
Lender’s addvess is 2936 W, Belmont Ave., Chicago, Illinols 60618,

HLLINOIS- Single Family - Fannle Mas/Freddie Mas UNIFORM INSTRUMENT with MERS Form 3014 401
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(E) “Note® means the promissory note signed by Borrower and dated May 9, 2016. The Note states that Borrower awes Lender ONE
HUNDRED SEVENTY-NINE THOUSAND AND NO/100 Dollars (U.5, $179,000.00) plus interest at the rata of 3.625%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Juae 1, 2046,

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Prepeﬁy "

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and alf sums
due under this Security Instrument, plus interest,

(H) “Riders” means alf Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Banrower [check box as app u:ahle]

{1 Adjustable Rate Rider [l Condominium Rider [l Second Home Rider
{1 Balloon Rider [] Planned Unit Development Rider 1 VARider
{1 14 Family Rider [  Biweekly Payment Rider

{71 Other [Specify]

(1) “Applicable Law” -zeans all controfling applicable federal, state and local statutes, regulations, ordinances and administrative rajes and
orders (that have the'e et of Taw) as well as alf applicable final, non-appenlable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Rorrower ot the Property vya condomininm association, homeowners association or simifar organization.

(K) “Electronic Furds Transae.” means any ransfer of funds, other than a teansaction originated by check, dratt, or similar paper
instrument, which is initiated through an electronic terminal, telephonic insteument, computer, or maguelic tape so g5 to order, tnstruct, or
authorize a financial institution to debit or credit an 2ceount. Such term includes, but {s not limited 1o, polnt-of-sale transfers, awtomated
teller machine transactions, fransfors in'tated by telephone, wire transfers, and sutomated clearinghouse transfers.

(L) “Escrow Jtems” means those items that &72 ~lescribed i Section 3.

(M) “Miscellaneous Proceeds™ means any compensaiion, setilement, award of damag,es, or peaceeds paid by any third party (other than
insurance proceads paid under the coverages descrized in Section 5) for: (1} damage to, or destruction of, the Property, (ii) condemnation or
other taklng of2ll or any part of the Praperty: (i} conviyance in lien of emxéemnmon or (iv) misrepresentations of, or omissions ag te the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Leuder agalest the nonpayment of, or default on, ths Loan.

{Q) “Periodic Payment” means the regularly scheduled amount due tor (i) principal and fnterest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument,

(P} “RESPA* means the Real Estate Settlement Progedures Act {12 U.5.C. 82601 ¢ seq.) and its nplementing regulation, Regulation X
{12 CFR. Part 1024), a5 they might be amended from time fo time, or any ad<uional or suocessor ieglslatmn or regulation that governs the
same subject matter, As used in this Security Instrument, “RESPA” vefers to allts 4 irements and resteictions that are imposed inregard to a
“federally related mortgage loan™ even if the Losn f3es not qualify as a “federnl'riclated mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to ths Preperty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repaymient of the Loan, and all renewals, extenstonsand modifications of the Note; and
(ii) the pezformance of Borrower’s covenants and agreements under this Security Instrument and the e te. For this purpose, Borrower doas
hersby mortgage, grant and convey to MERS (solely s nomines for Lender and Lender’s successors and assigny) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

LOT 24 IN CAMBRIDGE AT PALATINE UNIT 2, BEING A SUBDIVISION IN THE NORTHWES £ /4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,
ILLINOIS.

Pavcel 1D Number: 02-21-105-020-90G0

which currently has the address of) 228 § Whitchall Dr
Palatine, ILLINOIS 60067 {“Property Address™):

JLLINOIS- Single Family - Pannie Mas/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 401
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TOGETHER WITH all the imyprovernents now or hereafier arected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument a3 the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrurhent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s succassors and nssigns) has the right: to exercise any ot all of those imterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action tequired of Lender including, but not limited to, releasing and canceling this Security
Instrument, .

+

BORROWER COVENANTS that Bortowet is Tawfully seised of the estate hereby corveyed and has the right to mortgage, grant and
convey the Property and that the Property iS unencumbered, except for encumbrances of record. Borrower warrants aod will defend
generally the title to the Property against alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVTNANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prinzipal, Interest, Eserow lems, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrorv h2ms pursuant to Section 3, Payments due under the Note and this Security Instramment shall be made in
U.8. currency. However, If anychack or ofher instrurient received by Lender as payment under the Wote or this Security Instrument is
returned to Lender unpaid, Lendermay raquire that any or all subsequent payments due under the Note and this Security Instrument be
raade in one or more of the following furris, as sslected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ov entity: or (1) Elecironic Fuads Transfer,

Payments are deemed received by Lender wien received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 13, Lender may return any payment or partial payment if the
payment ot partial payments are insuflicient to briay the Loan current, Leader may accept any payment or partial payment fnsufficient to
bring the Loan current, without waiver of any rights hereur der or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments ¢ the tome such payments ate accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on uasontied funds, Lender may hold such unapplied funds until Bomower makes
payment to bring the Loan cureent. I Borrower does not do so ‘vithin a reasonable petiod of time, Lender shall either apply such funds or
retura them to Borrower. [fnot applied eatlier, such funds will be asplie | to the outstanding principal balance vnder the Note immediately
prior to foreclosure, No offset or claim which Borrower might have newoiin the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desciibid 'n this Section 2, all payments accepted and applied by
Lender shail be applied in the following order of priority: {a) interest due under<hu pfote; (b) principal due underthe Note; (¢) amounts due
under Section 3, Such payments shall be applied to cach Perfodic Payment in the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Seciiy Instrument, and then to reduce the principal
halange of the Note, '

If Lender receives a payment from Borrower for a delinquent Periodie Payment which ficludes a sufficlent amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. [fmere then one Periodic Payment is outstanding,
Lender may ap&ly aity payment received from Borrower to the repayment of the Periodic Paymeniz i, aud to the extent that, each payment
can be paid in fuil. To the extent that airy excess exists after the payment is applied to the full paynient of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applisd first toavy prepaynent charges and then as
deseribed in the Note, o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undor the Mote shall not extend or
postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Eserow liems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items whici<in attain priority
over this Security Insteunent as & Hen o encumbrance on the Property; (b) leasshold payments or ground reats on tie Property, if any,
(¢} premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage [nsurance premniums, if any, or any sums
payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in acordance with the provisions of Section 10.
 These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Diues, Fees, and Assessments, if aay, be escrowed by Darrower, and such dugs, foes and assessmonts shall ba an Escrow Ttem.
Baorrowser shall promptly furnish to Lender ali notices ol amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

ILLINOIS- Single Fardly - Fannle Mas/Freddis Mag UNIFORM INSTRUMENT with MERS Form 3014 101
Page3of 10 \'fﬂ W
18, Inc, - 30242  Bomower(s) Inffidls Catas (114



1613257166 Page: 5 of 12

UNOFFICIAL COPY

obligaticn to pay to Lender Funds for any or all Eserow [tems at any time. Any such waiver may only be in writing. In the event of such -
walvar, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funda has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payrent within such time period as Lender may
requive. Borrower’s abligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
sgreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. {f Borrower i8 obligated to
pay Escrow lteras directly, pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such amouat,
Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shal! pay to Lender ali Funds, and in such amounts, that are then required undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount 2 lender can requirs under RESPA. Lender shall estimate the amount of Funds
due on the basis of ewrrent data and reasonabls estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. : '
The Funds shall be held in an institution whose deposits are Insured by a federal ageney, instrumentality, or entity (including Lender, if
Lender is an institution whoss deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, snnually
analyzing the escronacoount, or verifying the Eserow ltems, waless Lender pays Borrower interest on the Funds and Applicable Law
perruits Lender to make sich a chavge. Unless an agreement {s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall niot be requirad o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in weiting, however,
that interest shall be paid oi tlie Yunds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. :

If there is 4 surplus of Funds azid in escrow, as defined under RESPA, Lender shall aceount to Borvower for the excess funds in
accordance with RESPA. Tf there i5 a sliortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Tonder the amount necessary to maks up the shortage in accordancs with RESPA, but in no more
than 12 monthly payments, If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay-t« 'ender the amount necessary to make up the deficiency in accordance with RESPA, but in
1o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds held by
Lender, '

4. Charges; Liens, Borrower shall pay all taxes, assase/asats, charges, fines, and impositions attributable to the Property which can
attain priotity over this Security Instrument, leaschold paymeai s or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assesstrents, if any. To the extent that these items ave Egzcow [terns, Borrower shall pay thera in the manner pravided in Section
3. )

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (2) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptakia fo Lender, but only so long as Borrower is parforming such
agreement; (b) contests the fien in good faith by, or defeads against enforcemat of the lien in, legal proceedings which in Lender’s apinion
operate to prevent the enforcement of the lien while those proceedings are reraing, but only until such proceedings are concluded; or
{e) secures from the holder of the lien an agreement satisfactory to Lender suna dinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attaln priorityGuer this Security Instrument, Lender may give
Borower a tiotice identifying the lien. Within 10 days of the date on which that notice (3 giver, Borrower shall satisfy the lien or take one or
more of the sctions set forth ahove in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificatinn and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing ot heveafter erected ¢n the Property insured against foss
by fite, hazards included within the term “extended coverage,” and any other hazards including, but ot limitad to, satthquakes and floads,
for which Lender requires ingurance. This insurance shail be maintained in the amounts (ncluding deductitle te rels} and for the perfods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of'ths Loan, The insurance carrier
providing the insufance shall be chosen by Borrower subject to Lender's right to disapprove Botrower’s choine, ‘hich right shall not be
exercised unveasonably. Lender may require Bocrower to pay, in connection with this Loan, either: (2) a one-ture charge for flood zone
determination, certification and tracking services; or (b} 2 one-time charge for flood zone determination and eerifcution services and
subsequent charges each time vemappings or similar changes occur which reasonably might affect such dsterminaiion or certification.
Borrowsr shall also be responsible for the payment of any fees tmposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. o

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverags. Therefors, such coverage shall
‘cover Lender, but might or might not protect Borrowes, Borrower s equity in the Property, or the contents of the Property, against any risk,

LLINOIS- Single Fandly - Fannie Mas/Freddle Mae UNIFORM INSTRUMENT with MERS Form 3014 111
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hazard or liability and might provide greater or lesser covetage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtalned might significantly exceed the cost of ingurance that Borrower cotld have obtained. Any amounts dishursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security Insiruznent. These amounts shall bear
interest at the Note rato from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortzage clause, and shall name Lender as mortgagee and/or a5 an additional loss payes. Lender shall have the
right to hold the policies and renewal certificates, If Lender requires, Borrower shall prowptly give to Lender all recsipts of paid premiums
and renewal notices. If Borrower abtains any form of instrance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property; such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

g In the event of loss, Borrower shall glve prompt notiee to the insurance carrier and Lender. Lender may make proof ofloss if notmade
promptly by Borrower. Unless Lender and Borrower otherwise agvee in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened, During such repair and resteration period, Lender shail have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
providad that such insuection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 4 single
payment or in a series ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on suck insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings ot such proceeds. Fees
for public adjusters, or othar tn'rd parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If thz rescoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suma secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be dpuide in the order provided for in Sectlon 2,

If Borrower abandons the Property, Lender may fite, negotiate and settle any available insurance claim and related matters, If Borrower
doas not respond within 30 days to anotice from Lendar that the insurance cartier has offered to settle & claim, then Lender may negotiate
and settle the clain. The 30-day period will kg, when the notice s given, In cither event, or if Lender acquires the Property under Section
22 ur otherwise, Botrower heveby assigns to Lender (2} Borrower’s rights te any Insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, 20d (5) any other of Borrowers rights (other than the right to any vefund of uncarned
premiums paid by Borrower) under all insurance poiicfes covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds ¢ithes to renair or restore the Property or to pay amounts unpzid under the Nofe or this
Security Instrument, whether or not then due, .

6. Cecupancy. Bortower shall ocoupy, establish, and use the Property 23 Borrower’s prineipal residence within 60 days after the
exesution of this Security Instrument and shall continue to occupy e Propetty as Borrower’s principal residence for ac least one year after
the date of occupancy, unless Lender otherwise agrees in writing, wiish consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

[

7. Preservation, Maintenance and Protection of the Property; Inspstions. Borvower shall not destroy, demage or impair the
Property, allow the Property to deteriorate or cormit waste o the Property. Whather or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or docreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration i3 not economically teasible, Dorvower shall promptly repair the Property if
dmmaged to avoid flxther deterioration or damage, If insurance or condemnation proceeds urs paid in connection with damage to, or the
taking of, the Property, Botrower shall be responsible for repairing or restoring the Property osly if Lender bas released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restioration in a single payment oz ui pseries of progress payments as the work
is completed., If the insurance or condemuation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender ot its agent may make reasonabie entries upon and inspections of the Property. [f it has reaionable cause, Lender may inspect
the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of or privyw such an interier inspeciion
specifying such reasonable cause.

8. Borrower’s Loan Applicition. Borrower shall be in default if, during the Loan application process, deirower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially fals:e, nuseading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connection witli (o¢) Loan, Material

representations inelude, but are not limited to, representations concerning Borrower’s occupancy of the Property 45 Bocrower’s principal
residence,

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Borrower falls to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemmnation or
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forfeitore, for enforcemant of a fien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property, Lender’s actions can include, but are not limited to: {a) paying any sums secursd by a Hen which has priority
over this Security Instrument; (b) appeating in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, butis not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, deain water from pipes, elintinate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. Itis agreed that Lender ncurs no liabifity for not
taking any or all actions authorized under this Section 9., : ‘

Any amounts disbursed by Lender under this Section 9 shall becorme additional debt of Borrower secured by this Security Instrument,
These arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intersst, upon notics from
Lender to Borrower requesting payment,

If this Security [nstrument is on a leasehaold, Borrower shall corply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

19. Mortgage o urunce. If Lender required Mottgage Insurance as a candition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. IE for any reason, the Mortzage Insurance coverage required by Lender ceases to be
avaitable from the mortgags msurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premisos-for Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage substantially
equivalent to the Mortgage dawirance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, fow 2n altemate mortgage insurer selected by Lender, If substantially squivalent Mortgage Insurance
coverage is not available, Borrowershai nontinue to pay to Lender the amount of the separately designated payments that were due when
the ingurance coverage ceased to be inefieot, Lender will accept, use and retaln these payments as a non-refundable loss reserve in Heu of
Mortgage Insurance. Such loss reserve shall ba non-refundable, notwithstanding the fact that the Loan {s ultimately paid in full, and Lender
shalt not be required to pay Borrower any intereshor eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount tad forthe period that Lender requires} provided by an insurer selected by Lender again
becotnes available, is obtalned, and Lender vequirss separately designated payments toward the premiums for Mortgage Tnsurance, If
Lender required Mortgage knsurance as a condition 67m2king the Loan and Borrower was required to make separately designated payments
toward the preraiuras for Mortgage Insurance, Borrowerspall pay the premiums required to maintain Mortgage Insurance in effect, orto
provide a non-refundable koss reserve, until Lender’s requireriedt for Mortgage Insurance ends in accordance with any written agreement
between Botrower and Lender providing for such termination'a” tntil termination is requived by Applicable Law, Nothing in this Section 10
affects Borrower’s abligation to pay intevest at the rate provided i the Neote,

Morigage Insurance reimburses Lender {or any entizy that purcoases the Note) for certain losses it may incur ifBorrower does not repay
the Loan as agreed. Borrawer is not 4 party to the Mortzage Insurance.

Martgage insurers evaluate their total risk on all such insurance in toice from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements ace 0n ‘erms and conditions that are satisfactory to the mortgage
insurerand the other party {or parties) to these agreements. These agreements mavisquire the mortgage inswrer to make payments using any
source of funds thar the morigage insurer may have available (which may include finds obiained from Mortgage Insurance premiums).

As a result of thess agreements, Lender, any purchiaser of the Note, another insurer; any reinsures, any other entity, or any affiliate of
any of the foregoing, may teceive (divectly or inditectly) amounts that derive from {or mightbe characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insvoer’s risk, or reducing losses., If such agresment
provides that an affiliate of Lender takes a shate of the insurer’s risk in exchangs for a sunte of the premiums paid to the insurey, the
arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has sgreed to pay for Morteage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Moreage Insurance, and they will not
ontitle Borrower o any refund.

(b) Auy such agreements will not affect the rights Borrower has — if any — with respect to the Martga g2 Insurance under the
Homeowners Protection Act of 1998 or any other {aw. These rights may include the vight to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticat’y, and/or to receivea
refund of any Mortgage Tnsurauce premiums that were uncarned at the time of such cancellation or termiaatioe, '

1L, Assignment of MisceHlaneous Proceeds) Forfeiture. All Miscellansous Proceeds are hereby assigned to and shall be paid o
Lender. '
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
" tepair is economically feasible and Lenders security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Proeseds until Lender has had an opportunity to inspect such Property to ensuve the work has been completed to
Lender’s satis factfon, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
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dishursement or in a series of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds, If the restoration of repair is not econoroically feasible or Lender’s security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr,
Such Miscatlaneaus Proceeds shall be apptied in the ovder provided for in Segtion 2.

in the event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in valug is equal fo or greater than the amount of the sums secured hy this Security Instrument
immediately bafore the partial taking, destruction, ot Toss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instraunent shall be reduced by the amonnt of the Miscellanedus Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befora the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or [oss in value of the Property in which the fair market value of the Property immediately
hefore the partial taking, destruetion, or loss in value is less than the amount of the sums secured imunediately betore the partial taking,
destruction, or loss Invalue, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Prooeeds shall be applied to the
sums secured by this Ssoority [nstrument whether or not the sums are then dus.

Ifthe Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (25 defined in the next
sentence) offers to make a1 o vard to seitle a claim for damages, Borrower faily to respond to Lender within 30 days afler the date the notice
is given, Lender is authorizes to wollect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instremint) whether or net then due, “Opposing Party” means the third party that owes Borrowoer Miscellansous
Proceeds or the party against whuit gurrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could resultin
forfeiturs of the Property or other maionial impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if sconenation has occwrred, reinstate as provided in Section 19, by cansingthe sotion orproceeding
to be dismissed with a ruling that, in Lender s judgment, precludes forfeiture of the Property or other material impairment of Lendet’s
interest it the Property or rights under this Security Zasiaunent, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property arc hereby assigned and shalt be paid to Lender.
¢ All Miscellanzous Proceads that are not applied o restoration or repalr of the Property shall be applied in ¢he order provided for in

ection 2,

12. Borrower Not Heleased; Forbearance By Lende Not & Waiver, Extension of the time for payment or modification of
amortization of the sums secured by thls Security Instrument grantod by Lender to Borrower or any Successor in Interest of Borrowet shall
not operate to release the liability of Borrower or any Successoiz in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to 2xtend time for payment or otherwise modify amortization of the
sums seoured by this Security Tnstrument by reason of any demand rads by the original Borrower or any Successors in Interest of
" Borrower, Any forbearance by Lender in exercising any right or remedy lazineing, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Botrower or {n amousits 125 than the amount then dug, shall not be a waiver of or
prectude the exercise of any right or remedy. '

13. Jolnt and Several Liabikty; Co-signers; Successors and Assigns Bound, Borower covenants and agrees that Borvower’s
obligations and liability shall be joint and several. However, any Borrower who co-signsibis Security Instrument but doss ot execute the
Note (a “co-signer): (a) is co-signing this Secarity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) s not personally obligated to pay the sums secured by this Security Insument; and
{c) agrees that Leader and any other Borrower can agree to exterl, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower s ubiigations andler this Security
Instrument in writlng, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Sesurity Insinanent. Borrower
shall not be released from Borrower’s obligations and Hability under this Security Instrument unless Lendae zgiees (0 such release in
writing, The covenants and agreements of this Security Instrument shatl bind {except as provided in Section 20} and benefit the successors
and assigns of Lender,

14. Loan Chavges, Lender may chargs Borrower fees for services performed in connection with Borrower’s defalt, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees, praperty
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be canstrusd as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy prehibited
by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chaose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direst payment ta Borrower will constitute a waiver of any right of dction Borrewer might have arising out of such overcharge.

15, Notices, Al notices given by Borrower or Lender in connection with this Security Instrument oust be in writing, Any notice to
Borrower in connection with this Security Tnstewnent shall be deemed to have been given to Borrower when wiatled by fiest class mall or
when actually delivered to Botrower’s notice address if sent by other means, Notice to any one Borrower shall copstitute notice to ali
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promiptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be desmad to have been given to Lender
until actually received by Lender, Ifany notice vequired by this Security Instrument is also requived under Applicable Law, the Applicabls
[aw requirement wil a2tisfy the cortesponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which i< Troperty is located, Al rights and obligations contained in this Security Instrument are subject o any
requirements and limitations of asplicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by confract or it
might be silant, but such silence shulinot be construed as a prohibition against agreement by contract, [n the event that any provision or
clause of this Security Instrument of the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
Instrument ar the Note which can be giv/en effect without the conflicting provision.

As used in this Security Instrument: (a) vords of the masculine gender shall mean and include corresponding nouter words or words of
the femining gender; (b) words in the singuler <le'linean and include the plural and vice versa; and {¢) the word “may™ gives sole discretion
without any obligation to take any action, ‘

17, Borrower’s Cogy, Borrower shall be givin ona copy of the Note and of this Security Instrument,

18, Transfer of the Property or & Beneficial Intersst in Borrower As used in this Section 18, “Interest in the Property™ means any
legal or heneficial interest in the Property, including, but not limited to, those beneficial interests transferred ina bond for deed, contract for
deed, instaliment sales contract or escrow agreement, the inten: of which is the transfer of title by Borrower gt 2 fiture date to a purchaser.

Tf all or any part of the Property or any Interest in the Propeity 17 sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transforred) without Lendos prior written consent, Lender may require immediste payment in full
of all surms seeurad by this Security Instrament. However, this optiot shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

P if Lender exercises this option, Lender shall give Borrower notice of acocle stion, The notice shall provide aperiod of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Insteument, [f Borrower fails to pay these surms prior to the explration of this per'sd, Lender may invoke any remedies permitted by this
Security Instrument without fisrther notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certalnceiditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earliest of: (2) live days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b} such other period as Applicabls Law mvight specify for'the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if ro acceleration had oceurred, () cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, Uut not limited to, reasonable
attorneys’ fees, property Inspection and valuation fees, and other foes incurred for the purpose of protecting Len Jer’s inferest in the Property
and riglits under this Securlly Instrument; and {d) takes such action as Lender may reasonably require to assure'dhc Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the suws secured by this Ssomity Instrument, shall
continue unchanged unless as otherwiss provided under Applicable Law, Lender may require that Borrower pay ruch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasyrer’s check or cashier’s check, provided any such check is drawn upon an imstitution whose deposils are nstired by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ne acceleration had vccurred, However, this right to reinstate shall notapply in the case of
acceleration ender Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or » partial interest in the Note (together with this
Security Instrument) can be sold ona or more times without prior notice to Borrower, A sale might result in a changs in the entity (lmown as
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the “Loan Servicer”) that vollects Periodic Payments dus under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security nstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other informarion RESPA
requires in connection with & notice of transfer of servicing, Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wili remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver in compliance with the requirernents of Bection 13) of such alleged breach and afforded the other party herete a reasonable
pertod after the giving of such notice to take corvective action, If Applicable Law provides 2 time period which must elapse befors certain
action can be taken, that thne period will be deemed to be reasonable for purpases of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notlce and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Sibstances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, polluzasts, ur wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxie posticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radicactive
materials: (b) “Envitonmetts! [2w” means federal laws and laws of the jurisdiction whery the Property is located that relate to health, salety
ot environmental protectionsq ) Fuvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Eavironmental Condition™ means 4 condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup,

Borrower shall not cause or parmet e ptesence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that
is in violation of any Environmental Law, (b which creates an Envirommental Condition, or {¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of st iail quantities of Hazardous Substances that are generally recognized to be approptiate
to normal residential uses and to maintenance of the Preperty (including, but not Hmited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice-of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvie the Property and any Hazardous Substance or Environmental Law of which
Botrower has actual knowledge, (b) any Environmental Conditon, including but not Himited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any conditior caused by the presence, use orrelease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or s notified by any governmental or regulatory authority, oF any private
party, that any removal r other remediation of any Hazardous Substanice s ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law Nrthing herein shall create any obligation on Lender for an
Environments! Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant apdagree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelefation following Borrower’s breach of any covenant
ar agreement in this Security Instriment (but not prior to accelaration under Section 15-unless Applicable Law provides atherwise). The
notice shall specily: (a) the defauit; (b) the action reguired to cure the default; (e} a date, ndi tess than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the defawir ou o 'before the date specified in the notice
may result in aceeloration of the sums secured by this Security Instrument, foreclosure by judiciaiyroceeding and sale of the Property. The
notice shall firther inform Borrowar of the right to reinstate after acceleration and the right to asselt 'n the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [fthe detauit is 2at cured on or before the date
specified In the notice, Lender at its option may require Immediate payment in full of all sums secured by (his Securicy Instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender shall be entitled wienilrot all expenses Incurred
in pursuing the remedies pravided in this Section 22, including, but not limited to, reasonable attormeys” fees nadcosts of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securit) fnstument. Borrower
shalf pay any tecordation costs. Lender may charge Borrgwer a fee for releasing this Securdty Instrument, but only i e fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. in accordance with Ulinois law, the Borrower hereby releases and waives all rights under and by virtue of
the lllinols homestsad exemption laws.

25. Placement of Coliateral Protection Tnsurance, Unless Borrawer provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
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RBorrower’s eollateral. This insurance may, but need not, protect Borrower‘s interests, The coverage that Lender purchases may not pay any

claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insyrance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agresment. If Lender purchases Insurance for the collateral, Borrewer will be responmble for the costs of that
insurance, including interest and any other charges Lender may impose in conneetion with the placement of the insurance, until the effective -
date of the cancellation of expiration ofthe insurance. The costs of the insurance may be added to Borrowaer’s total outstanding balance or
abligation, The costs of the insurance may be more than the cost of Insutance Borrower may be able to obtain ott its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and i many Rider
executed by Borrower and recorded with if.

Witnesses:
~Witness ~Witness
7 Wik M wnd/
/. y«,{»’«/ - (seal) [ WD (seal)
K:Gﬁgdry P Woads -Borrower Maureen M Woods -Borrower
STATE OF ILLINOIS, ____ » . _ 4 (I "Xf@((/ County st

L, 3:# f . Mg /LH <, aNotary Public in and for said county mnd state do hereby certify that Gregory P Woods and
Maureen M Waads, personally known o 66 to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledger! duat he/she/they signed and delivered the said Instrument as histher/their free and voluntary ac,
for the uses and purposes therein set forth,

Yl
Given under my hand and official seal, this @ - dav af }/}/‘/p ,g/;/ Z/O CC@‘T’)

My Commission Expives:

¢/ -
Newawpulis o

Loan originator (organization}; Perl Mortgage Inc., NML3 # 19186
Loan originator {Individual): Barry S Schwariz; NMLS #: 192928

A e A AT A R
QFFiCiAL SEAL
JOY PERLMAN
WOTARY PUBLIC - STATE OF LLINDIS
MY COMAMISSION EXPIRES 12023017
A AP PPINPAPSANPPTI

P

Y
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EXHIBIT "A"

LOT 24 IN CAMBRIDGE AT PALATINE UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST
[/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL ‘
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Pmperty addrast: 228 S, Whitehall Drwe, Palating, IL 650067
Tax Number: 02.21-105-020



