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LOAN MODIFICATION AGRETZMENT

{Providing Jor Fixed Interest Rate)

This Loan Modification Agreement (“Agreement™), made this 15th day of Apii, 2014 s
between Terry L Smith, an unmarried person, whose address is 1525 Sonth Sangamon 312, Clicag), Tllinois
60607 (“Beirover/Grantor™)
and Freedom Mortgage Corporation, whose address is 10500 Kincaid Drive, Suite 300, Fishers, Indiar4 /5937

(“Lender/Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated
April 16th, 2003  , recorded May 1st, 2003 , and recorded in Book/Liber N/A , Page N/A )
Instrument No. 0312101211 ,of the Official  Records of Cock County, Illinois R
and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the “Property,” located at
1525 South Sangamon 312, Chicago, Illinois 60607 ,
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

In considerst i of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anytiing *7 the contrary contained in the Note or Security Instrument):

1. As of Decem’ser 158, 2015, the amount payable under the Note and the Security Instrument (the
“New Principal Balance™) is U.S. 3188.818.32 consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts caniatzed.

2. $56,576.41 of the Nev. Prirzinal Balance shall be deferred (“the Deferred Principal Balance”) and
Botrower will not pay interest or make mon'hly payments on this amount. The New Principal Balance less the
Deferred Principal Balance shall be referred to s the “Interest Bearing Principal Balance” and this amount is
$132,241.91. Interest will be charged on the Intere it Fessing Principal Balance at the yearly rate of 2.000%, from
November 1st, 2015. Botrower promises to make mousialy payments of principal and interest of U.S. $400.46,
beginning on the 1st day of December, 2015, and continuirg tiereafier on the same day of each succeeding month
until the Interest Bearing Principal Balance and alf accruea izterost thereon have been paid in full. The yearly rate of
2.000% will remain in effect until the Interest Bearing Principa! @dudance and all accrued interest thereon have been
paid in full. The new Maturity Date will be November Ist, 2055,

3. Borrower agrees to pay in full the Deferred Principci Filance and any other amounts still owed
under the Note and Security Instrument by the earliest of: (i) the date Bor~zwer sells or transfers an interest in the
Property, (i) the date Borrower pays the entire Interest Bearing Principal Bal nce. or (iii) the new Maturity Date,

4. If Borrower makes a partial prepayment of Principal, Lender w2y apply that partial prepayment
first to any Deferred Principal Balance before applying such partial prepayment to oier amounts due.

5. If all or any part of the Property or any interest in the Property is sotd -« transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by the S2curit Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within '+ ch Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the ~xzration of
this period, Lender may invoke any remedies permitted by the Security Instrument without further notice ordemand
on Borower,

6. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to
make under the Security Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the specified date in paragraph No. ] above:

(@) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest paysble under the Note; and

ILLINOIS LOAN MODIFICATION AGREEMENT Page2of 6
(FNMA Modified Form 3179 191 (rev. 04/14))



1613257107 Page: 3 of 7

UNOFFICIAL COPY

Loan No.: 50254218

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (a) above.

7. Borrower understands and agrees that:

{n) All the rights and remedies, stiprlations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to defavlt in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement i, any way impair, diminish, or affect any of Lender’s rights under or remedics on the Note and
Security Instrwinexii, whether such rights or remedies arise thereunder or by operation of law. Also, all nights of
recourse o which L.emucr is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Note and < srity Instrument are expressly reserved by Lender,

(<) Nothing 7. this Agreement shall be undersiood or construed to be a satisfaction or release in whole
or in part of the Note and Seoviny Instrument.

(d) All costs and “x7,enses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attovwey's f=es, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwis= by T.ender.

() Borrower agrees to make 874 sxecute such other decuments or papers as may be necessary or
required to effectuate the terms and conditio s o this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administr ito’s. and assigns of the Borrower.

) Borrower authorizes Lender, and Lepzer's successors ard assigns, to share Borrower information
including, but not limited to (i) name, address, and teie phone number, (ii) Social Security Number, (iii} credit score,
(iv) income, (v) payment history, (vi) account balances ad avtivity, including information about any medification
of foreclosure relief programs, with Third Parties that cati-arsict Lender and Borrower in obtaining a foreclosure
prevention altemative, or otherwise provide support services riiated to Borrower’s loan. For purposes of this
section, Third Parties include a counseling agency, state or local Fovsing Finance Agency or similar entity, amy
insurer, guarantor, or servicer that insures, guaramtees, or services ‘currower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or to any comr ziies that perform support services ta them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties concemirz mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrower’s loan, at any v.V-:nbone number, including
mobile telephone number, or email address Borrower has provided to Lender or Third Porties,

By checking this box, Borrower also consents to being contacted by text messaging=.

& If applicable, by this paragraph, Lender is notifying Borrower that any prics waivsr by Lender of
Botrower's obligations to pay to Lender Funds for any or all Escrow [tems is hereby revoked, and B arrower has
been advised of the amount needed to fully fund the Escrow Items.

g. Borrower will pay to Lender on the day payments are due under the Loan Document 25 amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of amounts 2v< P (g)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums. for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or atty sums payable to
Lender in lien of the payment of mortgage insurance premiums in accordance with the Loan Documents; and {e) any
community association dues, fees, and assessments that Lender requises to be escrowed. These items are called
“Escrow Items.” Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Botrower’s obligation to pay to Lender Funds for any or
all Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within such

ILLINOIS LOAN MODIFICATION AGREEMENT T
(FNMA Modifled Form 3179 181 (rev, 04114))



1613257107 Page: 4 of 7

UNOFFICIAL COPY

Loan No.: 56254218

time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Bomrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA”), and (b) not to exceed the
maximum amovrit 2 lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds siie”’ b= held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, 1f { «nder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Fan’s to pay the Escrow Items no Jater than the time specified under RESPA. Lender

shall not charge Borto ve; far holding and applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow Ttems, unless Lerder pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agrosnse it is made in writing or applicable law requires interest ta be paid on the
Funds, Lender shall not be required to pay Bairower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required Ly F.ESPA,

If there is a surplus of Funds held in escrow. 97 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If the# is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RES'“A, imd Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESra, ot in no maore than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, 1.cnder shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary io.aske up the deficiency in accordance with
RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Docume+.:s, Lender shall promptly refind Borrower
any Funds held by Lender.

TLLINOIS LOAN MODIFICATION AGREEMENT Pagedof &
(FNMA Modified Form 3179 101 (rev. 04/14))



1613257107 Page: 5 of 7

UNOFFICIAL COPY

Loan No.: 50‘2%267&'7 /

(Seal)
Date t —Bormrower
A (Seal)
Date —Bomrower
(Seal)
Date / —Borrower
/
/ P (Seal)
Date —Barrawer
BOTROWER ACKNOWLEDGMENT
State of I},y. oLl §
§
County of C Nal §
On this gg&'dayuf Ceandy © DS\ before me,
.Am; .. ey : , @ Notary Public in and for said state,

personally appeared Temy L Smith

known to e to be the person who executed the within instrument, xad acXnowledged to me that he/she/they
executed the same for the purpose therein stated.

Y, \\
(Seal) £

*OFFICIAL SEAL" Notary mﬁ“ ~7
%ﬂg L GREER o M. C&‘ gty
Notary PubMic - Stats of Hinols Type or Print Name of Notary

b At St Pl il el nd

Notary Public, State of. niwai ST

My Commission Expm&m ?m! g

ACKNOWLEDGMENT (ILLINOIS) PageSofb
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Freedom Martgage Corporation (/AE ) w
~Date

—Lender

Its: ﬂ IVHO

LENDER ACKNOWZLEDGMENT

State of  [Indiana §

§
County of %M 0// §

f _&/’/ , ._M_{/ __, before me,

otary Public in and for saj’ :‘are, personally appeared
, /57;7 O

of Freedom Mortgage Corporauon

known to mg {p be the person who executed the within instrument on bebalf of said entity, and acknowledzzd to me'
that he/she/thes executed the same for the purpose therein stated.

(Seal)

7%

MATTHEW J MORYL Type or Print Name of Notary ~~
Natary Public- Seal

Statw of Indisna Notary Public, State Vak3

My Commission Expires Juf 31, 2021 /
My Commission Expmm
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EXHIBIT “A”

PARCEL I:

UNIT 312-P IN THE UNIVERSITY VILLAGE LOFTS CONDOMINIUM AS DELINEATED AND
DEFINEDON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:LOTS 1 AND 4 AND OUTLOTS A AND B AND PART OF OUTLOT C IN BLOCK 3 OF
UNIVERSITY YILLAGE, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 18, 2002 AS DOCUMENT 0021409249, IN COOK COUNTY, ILLINCIS,
TOGETHER W”1i! ALL RIGHTS APPURTENANT TO THE FOREGOING PROPERTY PURSUANT TO
THAT CERTAIN vONEXCLUSIVE AERTAL EASEMENT AGREEMENT

DATED JUNE 26, 24, AND RECORDED JUNE 28, 2001 AS DOCUMENT NUMBER 0010571142 WHICH
SURVEY IS ATTACDZ0 AS EXHIBIT G TO THE AMENDED AND RESTATED DECLARATION OF
CONDOMINIUM FOR 1715 UNIVERSITY VILLAGE LOFTS DATED MARCH 4, 2003 AND RECORDED
MARCH 7, 2003 AS DOCUMEA'T NUMBER 0030322530, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIYTOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE Cr rARKING SPACE B49-P, AS DELINEATED AND DEFINED ON
THE AFORESAID PLAT QF SURVEY ATTACHED TO THE AFORESAID DECLARATION RECORDED AS
DOCUMENT NUMBER 0030322530, AS AMF*DED FROM TIME TO TIME.

APN: 17-20-232-050-1105

EXHIBIT “A”



