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HOZE AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Servicer: Ocwen Loan Servicing, LLC

Original Mortgagor / Maker: CHARLOTTE SIMMONS

Marital Status: SINGLE

Original Mortgagee / Payee: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, |
“MERS™), SOLELY AS NOMINEE FOR DIRECTORS FINANCIAL |
GRQOLP

Original Amount: $ 81,002.00

Original Mortgage Date: OCTOBER 07, 2011

Date Recorded: OCTOBER 19, 2011

Reel / Book: _/Page / Liber:

CRFN f Document/Instrument #: 1129256004

AP# / Parcel #; 25-33-115-058-0000

Property Address: 12861 S. PARNELL AVENUE

City: CHICAGO County: COOK State: ILLINOIS

Present Holder of the Note and Lien:  OCWEN LOAN SERVICING, LLC
Holder’s Mailing Address:

{Including county) 5720 Premier Park Dr,
West Palm Beach, FL 33407
Palm Beach County
New Money : $
LEGAL DESCRIPTION: SEE EXHIBIT “"A" ATTACHED HERETO AND MADE A PART HEREOF
Registered Land (OH Only): [ YES O no
AFN# (OH Only):
District (NYC Only): Section: Block: Lot;
District (MA Only):

Lot (DC Only): Square:
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Investor Loan # 207501419
This document was rcerared by Ocwen Loan Servicing, LLC

After Recording Return To:
Ocwen Loan Servicing, LLC
Attention: Modification Processing
PO Box 24737

West Palm Beach, FL 33416-9838

[Space Above 1h's Line For Recording Data]

HOME AFFORDABLE |4OPSICATION AGREEMENT

Borrower (“1"): Charlotte Simmons ) SN Ly -

Lender/Servicer or Agent for Lender/Servicer (“Lender”): Ocwer’Lzan Servicing, ELC
Date of first lien Security Instrument (*“Mortgage”} and Note ("Nate'): 10/07/2011
Loan Number: 603219678

MIN# 100624947000026439

Property Address (“Property"): 12861 S Parnell Ave Chicago, IL 60428-7453

If my representations in Section 1 continue to be true in all material respects, then this Madiication Agreement
{“Agreement”} will, as set forth in Section 3, amend and supplement (1) The Mortgage on the Provarty, and {2)
The Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust, or Deed t5 S2cure Debt
{the “Security Instrument”}, dated the same date as the Note, in the real property records of COUL County, IL.
Said Security Instrument covers the real and personal property described in such Security Instrunien: (the
“Property”) located at 12861 S Parnell Ave Chicago, IL 60628-7453, which real property is more particularly
described as follows.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender/Servicer or Agent for Lender/Servicer. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of 1901 E Voorhees Street, Suite C, Danville, IL 61834 or
P.O. Box 2026, Flint, M| 48501-2026, (888) §79-MERS,

Page 1
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The Mortgage and Note together, as they may previously have been amended, are referred to as the “Loan

Documents”

Documents.

. Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan

{Legal Description - Attached as Exhibit if Recording Agreement]

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied,

1. My Representations. | certify, represent to Lender and agree:

A

|/ experiencing a financial hardship, and as 2 result, (i} | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make the
montlily mortgage payments now or in the near future

I five in the rroperty as my principal residence, and the Property has not been condemned

There has been e rhange in the ownership of the Property since | signed the Loan Documents

I have provided documertation for all income that | receive (and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to gualify for a medification of the Loan Documents)

Under penalty of perjury, all docwneric.and information | have provided to Lender in connection
with this Agreement, including the docursents and information regarding my eligibility for the
Program, are true and correct and

If Lender requires me to obtain credit counseling'in Zonnection with the Program, | will do so and

| have made or will make all payments required under & Tri2! Period Plan or Loan Workout Plan

If | was discharged in a Chapter 7 bankruptcy proceeding subzequznt to the execution of the Loan

Documents. Based on this representation, Lender agrees that 1 vall not have personal fiability on
the debt pursuant to this Agreement

2. Acknowledgments and Preconditions to Medification. | understand and acknow'edge that:

A

B.

Time is of the essence under this Agreement

If prior to the Modification Effective Date as set forth in Section 3 the Lender determiaes that my
representations in Section 1 are no longer true and correct, the Loan Documents wil-riot be
modified and this Agreement will terminate, In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents and

| understand that the Loan Documents will not be modified unless and until {i} | receive from the
Lender a copy of this Agreement signed hy the Lender, and (ii) The Modification Effective Date {as
defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if | fail to meet any one of
the requirements under this Agreement

Page 2
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3. The Modification. If my representations in Section 1 continue to be true in all material respects and all
preconditions fo the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on 03/01/2016 {the “Madification Effective Date”) and all unpaid late
charges that remain unpaid will be waived. The Loan Documents will be modified and the first modified
payment will be due on 03/01/2016.

A,

B.

The new Maturity Date will be: 02/01/2046.

The modified Principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Effective Date {including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively, “Unpaid Amounts”) less
2y amounts paid to the Lender but not previously credited to my Loan. The new Principal balance
of my Note will be $65,085.44 (the “New Principal Balance"). The “New Principal Balance” may
represent the sum of the “Deferred Principal Balance®, (if applicable} the “Deferred Principal
Reductirn”) (if applicable) and the “Interest Bearing Principal Balance”. | understand that by
agreeing to ald the Unpaid Amounts to the outstanding principal balance, the added Unpaid
Amounts accrae interest based on the interest rate in effect under this Agreement. | also
understand thav thiz'means interest will now accrue on the unpaid interest that is added to the
outstanding principal kaiance, which would not happen without this Agreement.

Interest at the rate of 4.12570% will begin to accrue on the Interest Bearing Principal Balance as of

02/01/2016 and the first neve-ruonthly payment on the Interest Bearing Principal will be due on
03/01/2016.

Page 3
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My payment schedule for the modified Loan is as follows:

Years Interest Rate | Interest Rate Monthly Estimated | Total Payment Number
Change Date | Principal and Monthly | Monthly Begins On of
Interest Escrow Payment Monthly
Payment Payment Payments
Amount Amount*
1- Maturity | 4.12500% | 02/01/2016 $315.44 $145.28, | $460.72, | 03/01/2016 360
adjusts adjusts
annually annually
after year 1 : after year
1

*The escraw. ayments may be adjusted periodically in accordance with applicable law and
therefore my *otalmonthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documenis, including tucnot limited to, provisions for an adjustable or step interest rate.

| understand that, if | have o-pzy option adjustable rate mortgage loan, upon maodification, the
minimum monthly payment opticii ke interest-only or any other payment options will no longer
be offered and that the monthly zavments described in the above payment schedufe for my
modified Loan will be the minimum payment-that will be due each manth for the remaining term of
the Loan. My modified Loan will not have 2 negative amortization feature that would allow me to
pay less than the interest due resulting in ahy unpaid interest to be added to the outstanding
principal balance.

i will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitted under the Loan Dacumentis, then in the event of default
under the Loan Documents, as amended, the interest that will be dae will be the rate set forth in
Section 3.C.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) bave signed

this Agreement, unless (i) A borrower or co-borrower is deceased; (i) The boivorder and
ca-borrower are divorced and the property has been transferred to one spouse in the-divorce
decree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents); or {iii) The Lender has waived this requirement in writing,

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan
or Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments

Page 4
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of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

Funds for Escrow Items, | will pay to the Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: {a) Taxes and assessments and other items which can
attain priority over the Mortgage as a lien or encumbrance on the Property; (b) Leasehold
payments or ground rents on the Property, if any; (¢) Premiums for any and all insurance required
by Lender under the Loan Documents; (d) Mortgage insurance premiums in accordance with the
Loan Documents; and {e) Any community association dues, fees, and assessments the Lender
requires to be escrowed. These items are called “Escrow items”. | shall promptly furnish to Lender
3!l nhotices of amounts to be paid under this Section 4.D. | shall pay Lender the Funds for Escrow
Iterme unless Lender waives my obligation to pay the Funds for any or all Escrow ltems. Lender may
wave my obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may anly be in writing. In the event of such waiver, | shall pay directly, when and where
payable, <. amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, i 'Lexder requires, shall furnish to Lender receipts evidencing such payment within
such time pericd as-tender may require. My obligation to make such payments and to provide
receipts shall for alf priposes be deemed to be a covenant and agreement contained in the Loan
Documents, as the pivase “covenant and agreement” is used in the Loan Documents. If | am
obligated to pay Escrow Iteris airectly, pursuant to a waiver, and | fail to pay the amount due for
an Escrow Item, Lender may 2xercise its right under the Loan Documents and this Agreement and
pay such amount and | shall then‘ccobligated to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Esziew Items at any time by a notice given in accordance with the
Loan Documents, and, upon such revoatior;.| shall pay to Lender all Funds, and in such amounts,
that are then required under this Section «.D.

Lender may, at any time, collect and hold Funds in"an amount (a) Sufficient to permit Lender to
apply the Funds at the time specified under the Real Fstate Settlement Procedures Act ("RESPA®),
and (b} Not to exceed the maximum amount a lenier can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curren’ data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordat.ce with applicable law.

The funds shall be held in an institution whose deposits are isured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge me for Folding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Itesis. vrless Lender
pays me interest on the Funds and applicable law permits Lender to make such a churgé. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds lender
shall not be required to pay me any interest or earnings on the Funds. Lender and | car,. agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide me, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify me as required by RESPA, and I shall pay to Lender the amount necessary te make up
the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Page 5
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That this Agreement constitutes notice that the Servicer's waiver as to payment of Escrow Items, if
any, has been revoked, and | have been advised of the amaunt needed to fully fund my Escrow
Account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressiy modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Lzan Documents; and that except as otherwise specifically provided in, and as expressly modified
by, this Agreement, the Lender and | will be bound by, and will comply with, all of the terms and
condrlions of the Loan Documents,

That, as of fte Modification Effective Date, notwithstanding any other provision of the Loan
Documents, i.agrze as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all-sums secured by the Mortgage. However, Lender shall not exercise this
option if state or federal waw, rules or regulations prohibits the exercise of such option as of the
date of such sale or transfar.\If Lender exercises this option, Lender shall give me notice of
acceleration. The notice sharl.nrevide a period of not fess than 30 days from the date the notice is
delivered or mailed within which.!rmust pay all sums secured by the Mortgage. If | fail to pay these
sums prior fo the expiration of this'reriod, Lender may inveke any remedies permitted by the
Mortgage without further notice or detnand.an me,

That, as of the Modification Effective Date! | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Siction 1701j-3. A buyer or transferee of the
Property will not be permitted, under any circumstaac:, to assume the Loan. Except as noted
herein, this Agreement may not, under any circumstances, be-azsigned to, or assumed by, a buyer
or transferee of the Property.

That, as of the Modification Effective Date, any provision in the Nate, as amended for the
assessment of a penalty for full or partial prepayment of the Note is nul and void.

That, | will cooperate fully with Lender in obtaining any title endorsemenis),) or similar title
insurance preduct(s), and/or subordination agreement(s) that are necessary crrediired by the
Lender's procedures to ensure that the modified mortgage Loan is in the first lien zosition and/or
is fully enforceable upon modification and that if, under any circumstances and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive fuch title
endorsement(s), title insurance product(s), and/or subordination agreement(s), then the terms of
this Agreement will not become effective on Modification Effective Date and the Agreement will be
null and void.

That | will execute such other documents as may be reasonably necessary to either (i) Consummate
the terms and conditions of this Agreement; or (i) Correct the terms and conditions of this
Agreement if an error is detected after execution of this Agreement. | understand that either a
corrected Agreement or letter agreement containing the correction will be provided to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such error. If | elect not to sign any such corrective documentation, the terms of the original Loan

Page 6
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Documents shall continue in full force and effect, such terms will not be modified by this
Agreement, and 1 will not be eligible for a modification under the Home Affordable Modification
Program.

. Mortgage Electronic Registration Systems, Inc. (MERS) is a separate corporation organized and
existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2024, (888) 679-MERS. In the cases where the loan has been registered with MERS
who has anly legal title to the interests granted by the Borrower in the mortgage and who is acting
solely as nominee for Lender and Lender’s successars and assigns, MERS has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, refeasing and
cznceling the mortgage Loan.

That “ender wiil collect and record personal information, including, but not limited to, my name,
address “telephone number, social security number, credit score, income, payment history,
governmen{ . monitoring information, and information about account balances and activity. In
addition, | unrlerstand and consent to the disclosures of my personal information and the terms of
the trial period pl-p-and this Agreement by Lender to (i} The U.S. Department of the Treasury, {ii)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (iii) ~dvanvestor, insurer, guarantor or servicer thaf owns, insures, guarantees or
services my first lien or subordinate lien (if applicable) mortgage loan(s); {iv) Companies that
perform support services fortho Home Affordable Modification Program and the Second Lien
Moadification Program; and (v} AP0 certified housing counselor.

That if any document related to the _oan-Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the Loan as modified,
or is otherwise missing, | witl comply with the '.enider’s request to execute, acknowledge, initial and
deliver to the Lender any documentation the Lerde: deems necessary. If the Note is replaced, the
Lender hereby Indemnifies me against any loss ‘associated with a demand on the Note. All
documents the Lender requests of me under this section/4.N. shall be referred to as “Documents”.
| agree to deliver the Documents within ten (10) days after | rcceive the Lender’s written request
for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will resulf in a higher tetal monthly payment. Furtive rmare, the date on which |
may request cancellation of mortgage insurance may change as a resldy of the New Principal
Balance.

Page 7
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BORROWER ACKNOWLEDGEMENT

IMPORTANT - Do NOT sign this Agreement unless you are in the presence of a notary. If
extenuating circumstances prevent one notary signature, separately signed and notarized
agreements will be accepted; however, the agreements must be returned in the same
package to Ocwen Loan Servicing.

Each of the Borrower(s) and the Lender acknowledge that no representations, agreements or promises were
made by the ather party or any of its representatives other than those representations, agreements or promises
specifically coricained herein. This Agreement, and the Note and Security Instrument {as amended hereby) set
forth the entire understanding between the parties. There are no unwritten agreements between the parties.

All individuals on the /nortgage, note and the property title must sign this Agreement.

2127006 Chadstts Loppres

Date Charlotte Simmons /

Page 8
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BORROWER ACKNOWLEDGEMENT
(CONTINUED)

State of L UAMCIS
County of am L

On this, _ql%ay of Eﬂb élw_l(’, before me, the undersigned, a Notary Public in and for said county and
state, personally appeared Charlotte Simmons , personally known to me or identified to my satisfaction to be
the person(s) who executed the within instrument, and they duly acknowledged that said instrument is their act
and deed, and that they, being authorized to do so, executed and delivered said instrument for the purposes
therein container’:

Witness my hand ans of'icial seal.

h},t&n A GolASinTH
y Commission

bwpﬁ&if?é?j”'“ Expires: 2‘; “| ’ - (.(

No!ary‘ Public'- Stass of Minois
My Commissicn Expirss Jun 1, 2018

Page 9
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LENDER ACKNOWLEDGEMENT

{For Lender's Signa

ture Only)

Lender acknowledges that no representations, agreements or promises were made or any of its representations
other than those representations, agreements or promises specifically contained herein. This Agreement, and
the Note and Security Instrument (as amended hereby) set forth the entire understanding between the parties.
There are no unwritten agreements between the parties,

Loan Servicing

Authorized Citicer

Datt h E‘P;/‘)ﬁ[m/“

-~ \
Mortga&e Electronih\./gisrrat‘fon Systems, Inc.
Nominee for Lender  Gisele Cazsau Assistant Secretary

AFR 0 5 2018

Date

State of YOV

County of o Oeom

e .
On this L day of AN | [ | before me, the undersigned a Notary Public in and for said county and

state, personally appeared

satisfaction to be the person who executed the within instrument/'zs __

J(GFrsonally known_t
- stant S

or identified to my
-nf-eewen&'

—tearr-Jervitme €, said instrument is their act and deed, and that they, being authorized to do so, executed
and delivered said instrument for the purposes therein contained.

s 7

Witness my hand and official seal.

<. EVELIN CAIAFA
e FE171640
 +1 MY COMMISSION #
5554 EXPIRES Octover 26, 2018
" oF Pl

Notary Public

My Commission Expires:

Evelin Calafa

lo 2t

uor{ﬁ&-m 53 FloriuaNotaﬂ;smice.oom

% o M
X quTCmS ’

NorwYe<t

nc-
for LeNaer

ongage EYechonic A rshanon

Page 10
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OCWEN LOAN SERVICING, LLC

Ul Yo

By: Glsele Cazedu—"
Authorized Officer
Date: 08-April-2016

Dt HE @@w A&, L,(x/

Vi 77 /
Bendiane Zephfr Diane W. Bischoff

STATE OF Florida }
COUNTY OF Palm Beach }

On 08-April-2016, before me, the undesigned Notary Public, personally appeared Gisele
Cazeau, Authorized Officer of Ocwen Loan Servicing, LLC, personally known to me to be
the individual whose name is subscribed tg {ie within instrument apd acknowledged to
me that he@ executed the same in his@cupzcity, that by his@signature on the
instrument, the individual(s) or person upon beénhzf-of which the individual acted,
executed the instrument, and that such individual inede such appearance before the
undersigned in the county of Palm Beach, State of Florda.

Witness my hand and civicial seal.

<L /2,

Notary — State of Florida

7 {) /W‘\ County of Palm Beacn
Prepared by: A

Gisele Cazeau o
Notary Public 51, .
:3,' ﬁ% lI;a:gara C:ssémomm
y Commiss;
*Fj Expires osnam/;o':: 122564
Ocwen Loan Servicing, LLC

ite 100
1661 Worthington Road, Suite
‘Nest Palm Beach, FL 33409
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EXHIBIT "A"

THE NORTH 14 FEET OF LOT 40 AND LOT 41 (EXCEPT THE NORTH & FEET THEREOF) IN BLOCK 10 IN
NEW ROSELAND, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 35, NORTH OF THE
INDIAN BOUNDARY LINE AND PART OF FRACTIONAL SECTIONS 28 AND 33 SOUTH OF THE INDIAN

BOUNDARY LINE ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.




