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This Instrument Prepared By:

TBI MORTGAGE COMPANY
250 GIBRALTAR ROAD
HORSHAM, PA 19044

After Recording Return To:

TBI MORTGAGE COMPANY

250 GIBRALTAR RCAD

HORSHAM, PENNSYLVANIA 19044
Loan Namber: 361620

Loan Number( 561620 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1000826-0000361620-4 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are fciived below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o1 words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which isda*sd  MARCH 25, 2016 , together
with all Riders to this document.

(B) "Borrower"is ITASCA BANK & TRUST CO, 1S TRUSTEE UNDER TRUST
AGREEMENT #12759 DATED 10/13/2015

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa aie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgajee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess 72 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is TBI MORTGAGE COMPANY

Lenderisa CORPORATION iipanized
and existing under the laws of DELAWARE
Lender's addressis 250 GIBRALTAR ROAD, HORSHAM, PENNSYLVANIA 19044

(E) "Note" means the promissory note signed by Borrower and dated MARCH 25, 2016

The Note states that Borrower owes Lender EIGHT HUNDRED SIX THOUSAND SIX HUNDRED
SEVENTY-SIX AND 00/100 Dollars (U.S. $ 806,676.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2046

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMaglc €Farms
Form 3014 1/01 Page 1 of www._docmagic.com
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EXHIBIT A

LEGAL DESCRIPTION
126-16000013-tbi

Property situated in the City of South Barrington, Cook County, State of llinois

Lot 309, -Woods of South Barrington Phase 2, Unit 1, being a subdivision in part of Section 21, Township
42 North, Range 9 East of the Third Principal Meridian, in Cook County, Wiinois, according to the Plat theresof
recorded ‘acrch 13, 2009 as document number 0907245089

Commonly.\nezn as: 8 Shenandoah Circle, South Barrington, IL 60010

Sidwell No.: 01-/1-.01-004-0000

ALTA Commitment 2006 126-16000013-tbi
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

(O Adjustable Rate Rider ) Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

(] Condominium Rider [X] Other(s) [specify]

Land Trust Rider, Revocable Trust
Rider, Fixed Interest Rate Rider

(D "Applicable Law" reans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orue-s (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Zrups, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or b Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meaz: 25y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiate< tirough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authvrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfrs, a»tomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous: tras.sfers.

(L) "Escrow Items" means those items that are descrive in) Section 3.

(M) "Miscellaneous Proceeds” means any compensation, se.dement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a +_, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against th¢ nonjayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (3} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 4t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or any additional or
successor legislation or regulation that governs the same subject matter. As used in t.is Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally r:later| mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whth:r ar not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 101 Yo Page 2 of 14 ey, o
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SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HEREOF.

which currerity has the address of 8 SHENANDOAH CIRCLE
[Street]
SCUTH BARRINGTON ,Minois 60010 ("Property Address"):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-ur lwreafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. A'Zoi the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Juw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail of thase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lavw vty seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Pirperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title i thC Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fr.r zational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeri( cuvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrer os foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, a.d J.ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and an'* preoayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ‘i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refuni:ed .6 Cender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiur.ent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bink check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ‘a2 ‘nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. if Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 3 of 14 mm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lerder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount ‘0 24 any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cue Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ‘he Prriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists af~.c the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latc ciarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pay ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the wu> date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteiss. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a fum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atai~-priority over this Security Instrument as a Hen or encumbrance on the

required by Lender under Section 5; and (d) Morig=ge Insurance premiums, if any, er any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insu ance nremiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments/ it pny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for tocrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender 142y ysaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may « =iy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fo. any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L<p-er receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make s ¢l payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secwirity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Fioms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercive its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Ler der i ny such amount.
Lender may revoke the waiver as to any or all Escrow Items at amy time by a notice given in accuird-.oc2 with Section
15 and, upon such revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that urethen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.th: Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Efcrms
Form 3014 1/01 Page 4 of 14 wwiv.docmagic, com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Furds he.d by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whi_b can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, W’ Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Barvuvrer shall pay them in the manner provided in Section 3.

Borrower shall prumz.ay discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the y2yinent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforrin;y such agreement; (b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal prorcedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bat only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory io.!-nder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is s=Uizct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying %o tien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or mor¢ of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢ narge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Linrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tae t¢>m "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which L¢pder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the zeriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of fae Lran. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disappysve dorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connect oo with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a riie-time charge for flood zone
determination and certification services and subsequent charges each time remappings cr sirilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resposible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review vf any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurziicz coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Lioizower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc EFsrms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Leader
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratic., in 1 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wridag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Br.rower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
reained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or re st is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suas s:cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurauc:; rioceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Piunerty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does 0 xespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender riay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lexder 2cquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to am, insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and () 2.1y other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender nay 'ise the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aur' use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument an¢ shai! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, wn'eys Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circvmsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspacions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was e o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order * prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursy: nt t~ Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if d: maged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dar aage to, or the taking
of, the Property, Borrewer shall be responsible for repairing or restoring the Property only if Larr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singl~ p~yment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are rot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of st ci: jepair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent frave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fres to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 Lankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiups or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectic:i 9.+ ~ader does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Lialiliy for not taking any or ali actions authorized under this Section 9.

Any amounts disburss by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2:iounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor. notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehcd es‘ate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writicn consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaselic!y and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortz2ge Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availabl : from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately design~ted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain <ovirage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to e ost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender . If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lendr the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerider will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lass r-<erve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be ~2quired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payme:: if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer celect=d by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward tte oremiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan a~d Turrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boirwes shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss 1°se~v2, until
Lender’'s requirement for Mortgage Insurance ends in accordance with any written agreement between Borvower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the morigage insurer and the other party (or parties) (o these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuran-e wr der the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive crtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insi«r2.1re terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unear.ied at the time of such cancellation or termination.

11. Assignmer.t o, Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid fo Lender.

If the Property is damar.=3, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecraomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali w»ve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property te ensuvre the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pron.plv.-Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is.completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce!'=n0us Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it ary, aid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th» Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ‘or vt then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper'y in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (akias;. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secur*v Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b) b fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’ be y aid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Tar nr=cket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amuur. of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Len(fer ntherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumet v/hether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrowr.:. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to reiusc«0 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument ky r=oson of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by “ecder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from Zile? pzrsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiversf or preclude the exercise of any right or remedy.

13. Joint and Sever /.iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors _za liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ‘ae Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's izterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s cured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, to:bar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe:’s Consent.

Subject to the provisions of Section 13, 7:yv. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writin, an is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liahility
under this Security Instrument unless Lender agrees to suc’s re'ease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectior 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for ses vices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuatinn fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specif c fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar~ expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i finplly interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loaa excoed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chz:ge tn¢he permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be | efun fed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinr; a 'icect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynierc rvithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's arcoptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrcwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumcay o7 the Note which can be given effect without the conflicting provision.

As use ip this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words vr 7srxds of the feminine gender; (b) words in the singular shall mean arnd include the plural and vice
versa; and (c) the wurd "may” gives sole discretion without any obligation to take any action.

17. Borrower'< Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tne Zroperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any le/;zi or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foi aived. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Purrower at a future date to a purchaser.

If all or any part of the Property or ay Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest iz Picrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in yXi 7" all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercicc 35 prohibited by Applicable Law.

If Lender exercises this option, Lender shall zive Parrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 11 "or-ower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi~ Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Brirrwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discor.:inued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secu ity 11strument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiatz, ov (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendcr ail sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {p).<wres any default of any other
covenanis or agreements; () pays all expenses incurred in enforcing this Security Lastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fu=, incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrament; and (d) ta::es such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unde: this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coxdr.ae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiateient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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staie the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section '5) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice (¢ take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ai:d ~pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purstar, to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectiva 20.

21, Hazardous Subuc nces. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardou'. substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammox> or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or iurraldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where t’«¢ Pioperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes.=ny-response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmey#2! Condition” means a condition that can cause, contribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presen:e, use_ disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or n tht Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vio’auon of any Envirormental Law, (b) which creates an
Environmentat Condition, or (c) which, due to the presence; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 7p< preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huzzi0us Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of *i¢ Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatizn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P opvrty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmcnt?! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzrdors Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveriey affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or iny yrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necess2.y. ‘oarrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing herir. shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 11 of 14 www. docmagic, com




13014, mzm.xml

1613310224 Page: 14 of 30

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ‘

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and ¥ virtue of the Illinois homestead exemption laws.

25. r'=cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ccverzge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proiec, F:ender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cuveruss that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cougzction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L zafer with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If LerZer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes’ an1 any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of cke cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandin § baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ou:aion its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Gerald A. Wiel,
B C ppon.

(Seal)
TAMANK & TRUST co, -Borrower “Borrower
andnor individyal[JRUSTEFE. OF UNDER TRUST
GREFENT #12759 DATED
10/13/20i5 AND NOT PERSONALLY
Sev EXcu!pﬂt%ry&
Rider Attache
- s (Seal) (Seal)
wﬁ%xfnmmnf -Borrower -Borrower
(Sval} (Seal)
Borrzwer -Borrower
Witness; Witness:
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[Space Below This Line For Acknowledgment]

County of 528K D‘Lpﬂgf/

March 25, 2016

TheégrggT'gg MTI: “ﬁ’ “ﬁmﬂﬂﬂ?“f}eﬁ"ﬁ nﬁt@i cer of

TASCA BANK & TRUST CO

by

" 8} ;
Oan{gééTL Hﬁﬁ 1L i Sign@of Pérson Taking Acknowledgment

NOTARY PUBLIC, STATE OF ILLINC:#

ires 08/23/201 Vot
J

Title

(Seal) Seriz] Number, if any

Loan Originator: DEREK CORDEIRO DANTAS, NMLSR ID 350168
Loan Originator Organization: TBI MORTGAGE COMPANY, NMLSR ID 18154
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EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, 10/13/2015 and known as Trust Number 12759, and not personally but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses !l power and authority to execute this instrument. [t is expressly understood and agreed by
and betweerithe parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, varranties, covenants, undertakings and agreements herein made on the part of the
trustee while in > purporting to be the said representations, warranties, covenants, undertakings and
agreements of said 7 rustee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., in s individual capacity, but are made and intended solely for the purpose of binding
only that portion of the Trst property specifically described herein. No personal liability or personal
responsibility is assumed by o: nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any representations, warranties (including, but not limited to any representations
and/or warranties regarding potentic. and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrument (wcluding but not limited to any indebtedness accruing plus
interest hereunder) either express or implicd drarising in any way out of the transaction in connection
with which this instrument is executed, all sucii personal liability or responsibility, if any, being expressly
waived and released, and any liability (including any and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste 1aw) tigreunder being specifically limited to the trust
assets, if any, securing this instrument. Any provisiou f this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Trvstee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s fees and expenses, arising in any way out of
the execution of this instrument or in connection thereto are vapress!y waived and released by all parties
to and parties claiming under this instrument. Any person claiming or eay provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed fo: nay and all costs, losses and
expenses of any nature, in connection with the execution of this instrumer, siall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything 'n this instrument contained,
in the event of any conflict between the body of this exoneration and the body 7" this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing her:in contained shall
limit the right of any party to enforce the personal liability of any other party to this wstcvraent,
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REVOCABLE TRUST RIDER

DEFINITIONS USED N 243 RIDER
{A) "Revocable Trust." TRUST AGREEMENT #1275%9 DATED
10/13/2015
(B) "Revocable Trust Trustees,” ITASCR. BANK & TRUST CO
trustee{s} of the Revocable Trust,
(C) "Revocable Trust Settlor(s).” KULDIP MOHZNTY
settlor(s) of the Revacable Trust signing below. |
(D) "Lender.” TBI MORTGAGE COMPANY, A CORPORATION
(E) "Security Instrument.” The Deed of Trust/Mortgage and any riders iner=to of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

8 SHENANDOAH CIRCLE, SQUTH BARRINGTON, ILLINOIS ofU10
{Property Address]

THIS REVOCABLE TRUST RIDER is made this 25th day of MARCH, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER Doc EFRems
IVRTR2.RDR 02/02/15 Page 1 of 3 WWW. orfmagic.com
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower”
in 2w Stcurity Instrument.

BY SIGNIMNG BELOW, the Revocable Trust Trustee(s} accepts and agrees fo the terms and covenants
contained iz this Revocable Trust Rider.

ral . Wiel,
9'1§1:11gsté“h()éfeff:l.tze//Déq 6&&/ bréf’o
2 (Seal) (Seal)

ITASEK BANK & TRUST. . Porrowe
0. °KS TRUSTEE UNDER 1RO orrower

AGREEMENT #12759 DATED
10/13/2015 AND NOT and not individually
PERSONALLY

Bae Exculpatory

Rider Attached & (Seal) (Seal)

Made an Express ™ -Borrower -Borrower
Part Of This instrumen®
{Seal) (Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER re—rr—

IVRTR2.RDR 02/02/15 Page 2 of 3 www.decmagic.com
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

W {Seal) (Seal)

KUTLDTP MOHANTY  Revocable Trust Setilor Revucable Trust Seitlor
f_ (Seal) {Seal)

Revocable Trust Settlor Revocable Trust Settlor

(Taal) (Seal)

Revocable Trust Scttlor Revocable Trusi Settlor

REVOCABLE TRUST RIDER ic @RorTns
IVRTR2.RDR 02/02/15 Page 3 of 3 www . docmagic.com
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EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, 10/13/2015 and known as Trust Number 12759, and not personally but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses full power and authority to execute this instrument. It is expressly understood and agreed by
and betweeri the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, vrarranties, covenants, undertakings and agreements herein made on the part of the
trustee while in 1) purporting to be the said representations, warranties, covenants, undertakings and
agreements of said Tivstee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., in its "«ividual capacity, but are made and intended solely for the purpose of binding
only that portion of the 'Trict property specifically described herein. No personal liability or personal
responsibility is assumed by ¢« nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any representations, warranties (including, but not limited to any representations
and/or warranties regarding potenti(l and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrument (including but not limited to any indebtedness accruing plus
interest hereunder) either express or implied drarising in any way out of the transaction in connection
with which this instrument is executed, all such personal liability or responsibility, if any, being expressly
waived and released, and any liability (including any and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste law hieréunder being specifically limited to the trust
assets, if any, securing this instrument. Any provision f this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Trustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s {ees and expenses, arising in any way out of
the execution of this instrument or in connection thereto are caprese!y. waived and released by all parties
to and parties claiming under this instrument. Any person claiming or zay provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for 4y and all costs, losses and
expenses of any nature, in connection with the execution of this instrumerit, shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything 'n tris instrument contained,
in the event of any conflict between the body of this exoneration and the body o this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing her:in contained shall
limit the right of any party to enforce the personal liability of any other party to this msinxuent.
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Loan Number: 361620

ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this ~ 25th day of
MARCH, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage (the "Security Instrument”) of the same date, given by UNDER TRUST
AGKXEFMENT #12759 DATED 10/13/2015 AND NOT PERSONALLY

(the "Borrower"),
to secure rer.vment of Borrower's Note to TBI MORTGAGE COMPANY, A CORPORATION
(the "Lender"}

of the same date airJ covering the Property described in the Security Instrument and located at:

8§ SHENANDOZH CIRCLE, SOUTH BARRINGTON, ILLINOIS 60010
(Property Address)

All terms defined in the Security I'strument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are inconsictant with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and shul! supersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In additio« to 'he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani ard 2gree as follows:

1. The Non-Uniform Covenant provision of the Securiiy Visirument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower aereYy waives all right of homestead
exemption in the Property. To the extent permitted by applicable 12, Lorrower hereby waives all right
of redemption on behalf of Borrower and on behalf of all other persoiis 2cquiring any interest or title
in the Property subsequent to the date of this Instrament, and on beha'i of any person beneficially
interested in Borrower.

2. The Security Instrument is executed by ITASCA BANK & TRUST CO

(the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power a~d ~utherity
conferred upon and vested in it as such Trustee and TTASCA BANK & TRUST CO,

hereby warrants that it passesses full power and authority to execute this Instrument and it is expressly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or
endorser of the indebtedness secured hereby.

ILLINOIS LAND TRUST RIDER DocMaglc €Farmns
ILLTRMSC 06/23/11 Page 1 of 2 www,;g';,,,,.c,m
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained in this

Ridery soca Bank & Trust Co., as Trustee under Trust Agreement
#12759 Dated 10/13/2015 and not personally

Be# Exculpatory
Rider Attached &

Made an Express N
Part Of This Instrumept / C e aid not individually
ITASCA BANK & TRUST CO,

TEISYE® | yiel, VP & Chief
Trust Officer

! ILLINOIS LAND TRUST RIDER
! ILLTR.MSC 06/23/11 Page 2 of 2 Wm”c%
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EXCULPATORY RIDER

This instrument is executed by Jtasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, 10/13/2015 and known as Trust Number 12759, and not personally but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses fil power and authority to execute this instrument. It is expressly understood and agreed by
and betweeri the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, varranties, covenants, undertakings and agreements herein made on the part of the
trustee while in fsrm. purporting to be the said representations, warranties, covenants, undertakings and
agreements of said Trvstee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., in iis izclividual capacity, but are made and intended solely for the purpose of binding
only that portion of the Urssi property specifically described herein. No personal liability or personal
responsibility is assumed by ¢ nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any rep:esentations, warranties (including, but not limited to any representations
and/or warranties regarding potentiil and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrument (ir.cluding but not limited to any indebtedness accruing plus
interest hereunder) either express or implied orarising in any way out of the transaction in connection
with which this instrument is executed, all such personal liability or responsibility, if any, being expressly
waived and released, and any liability (including any and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste law) heréunder being specifically limited to the trust
assets, if any, securing this instrument. Any provision of this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Tristee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s ‘ees and expenses, arising in any way out of
the execution of this instrument or in connection thereto are expressiy waived and released by all parties
to and parties claiming under this instrument. Any person claiming or iy provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for unv and all costs, losses and
expenses of any nature, in connection with the execution of this instrumezit, snall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything in this instrument contained,
in the event of any conflict between the body of this exoneration and the body <! this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing herzin contained shall
limit the right of any party to enforce the personal liability of any other party to this insi.ment.
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Loan Number: 361620

FIXED INTEREST RATE RIDER

Date: MARCH 25, 2016
Lender: TRI MORTGAGE CCMPANY
Borrower(s): ITASCA BANK & TRUST CO

THIS FIXED INTEREST RATE RIDER is made this 25th day of MARCH, 2016
and is incorp)rated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sevan'y Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o ecire repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
TBI MORTGAGLZ COMPANY
{the "Lender”). The Sccrrity Instrument encumbers the property more specifically described in the Security
Instrument and located ii: ‘

8 SHENANDOAH CIRCLE, SOUTH BARRINGTON, ILLINOIS 60010
[Property Address]

ADDITIONAL COVENANTS. In 7 ddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furtaer crvenant and agree as follows:

A. Definition ( E ) "Note" of the Secoriiy Instrument is hereby deleted and the following
provision is substituted in its place in the Secuiity Lnstrument:

( E ) "Note" means the promissory note signed by e Sorrower and dated MARCH 25, 2016 .
The Note states that Borrower owes Lender EIGHT HUNURED SIX THOUSAND SIX

HUNDRED SEVENTY-SIX AND 00/100 Deaars (US. $ 806,676.00 )
plus interest. Borrower has promised to pay this debt in regular *eriodic Payments and to pay the debt in
full not later than APRIL 1, 2046 at the rate of 3.500 %.
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and czy-aants contained in this Fixed
Interest Rate Rider. _
Gerald A. Wiel, . and not individually
VP & Chief £ D_{ e
Trust Officer (Seal) N\ (Seal)
ITASCA BANK & TRUST  -Borrower -Borrower
(60 TRUSTE% gF 8NDER TRUST ‘
AS: E% ENT 12759 D
10/1 015 AND NOT
. PERSONALLY
i Se8 Exculpatory
Rider Attached & (Seal) (Seal)
Made an Express = -Borrower -Borrower
Part Of This Instrument
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER ic EFormS
JLFIR.RDR 02/19/13 ww. docmagic.com
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EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, 10/13/2015 and known as Trust Number 12759, and not personally but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses firll power and authority to execute this instrument. It is expressly understood and agreed by
and betwien the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representaticiis, warranties, covenants, undertakings and agreements hercin made on the part of the
trustee while iax-fozm purporting to be the said representations, warranties, covenants, undertakings and
agreements of said T ustee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., itiits ipdividual capacity, but are made and intended solely for the purpose of binding
only that portion of the “rv.st.property specifically described herein. No personal liability or personal
responsibility is assumed by ornor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any reptzsentations, warranties (including, but not limited to any representations
and/or warranties regarding potentiri and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrument {including but not limited to any indebtedness accruing plus
interest hereunder) either express or imglisd or arising in any way out of the transaction in connection
with which this instrument is executed, ali si:ch personal liability or responsibility, if any, being expressly
waived and released, and any liability (including =iy, and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste !aw) hereunder being specifically limited to the trust
assets, if any, securing this instrument. Any provisior of this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by tiis Fiustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s fies and expenses, arising in any way out of
the execution of this instrument or in connection thereto are ev.pressly waived and released by all parties
to and parties claiming under this instrument. Any person claiming or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for 22y and all costs, losses and
expenses of any nature, in connection with the execution of this instrutr<o; shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything “ this instrument contained,
in the event of any conflict between the body of this exoneration and the body.¢f this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing her.in contained shall
limit the right of any party to enforce the personal liability of any other party to this inst:ament.
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Loan Number: 361620

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
MARCH, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to TBI MORTGAGE

COMPANY, A CORPORATION
(the "Lenzor”) of the same date and covering the Property described in the Security Instrument and located at:

8 SHEMANDORH CIRCLE, SQUTH BARRINGTON, ILLINOIS 60010
[Property Address]

The Property includes, Lut-is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain corrzzon areas and facilities, as described in
COVENANTS, COND1T1iONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned it development known as

WOODS AT SOUTH BARRINGIOMN- ESTATES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homec wv:rs association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Cwr<rs Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Serarity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under un: PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporairn,
trust instrument or any equivalent document whick creates the Owners Association; and (jii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Fami
T Yo/ oide Mac UNIFGRM NS TRUMENT mm
Form 3150 1/01 Page 10of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Brivower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by tae master or blanket policy.

In #4e =vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o toe Iroverty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assized and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instran.en, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabi'*y Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatior’ maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2.0y condemnation or other taking of all or any part of the Property
or the common areas and facilities of the °1"; or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pr)ceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shallzo*; except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the 072ty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminat?sp cequired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by corJemnation or eminent domain; (ji) any
amendment to any provision of the "Constituent Documents” it the provizion is for the express benefit of
Lender; (i) termination of professional management and assumptio.: of s-if-management of the Owners
Association; or (iv) any action which would have the effect of renderin; the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional ~ci* of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree o other terms of p-.yrent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wiss: iaterest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Famil DocMagic EFormns
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this PUD

Rider.

' TRy -
See Exculpatory ! J and o
Rider Attached & , O ™ Individually
Made an Express , (Seal) (Seal)
Part Of This Instrum 5CA \BANK & TRUST  -Borrower -Borrower

O
AGREZMENT #12759 DATED
10/13,/2J15 AND NOT
PERSONALTY

TRUSTEE C& UNDER TRUST

Gerald A. Wisl. VP & Chief Trust Officer
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER--Single Fami DocMaglc EFcrws

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Us3150.rid.xml

Page 3 of 3 www.docmagic.com




1613310224 Page: 30 of 30

UNOFFICIAL COPY ?

EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, 10/13/2015 and known as Trust Number 12759, and not personally but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses fi:i! power and authority to execute this instrument. It is expressly understood and agreed by
and between (pe parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, warranties, covenants, undertakings and agreements herein made on the part of the
trustee while in icim purporting to be the said representations, warranties, covenants, undertakings and
agreements of saia Finuitee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., in i*s irdividual capacity, but are made and intended solely for the purpose of binding
only that portion of the 1'mist property specifically described herein. No personal liability or personal
responsibility is assumed by o= nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any reprisentations, warranties (including, but not limited to any representations
and/or warranties regarding potentiz1 anV/or existing hazardous waste} covenants, undertakings and
agreements contained in the instrument (including but not limited to any indebtedness accruing plus
interest hereunder) either express or impii.d or arising in any way out of the transaction in connection
with which this instrument is executed, all st personal liability or responsibility, if any, being expressly
waived and released, and any liability (including uny and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste 12w hereunder being specifically limited to the trust
assets, if any, securing this instrument. Any provision 0 this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Tiustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s f-e: and expenses, arising in any way out of
the execution of this instrument or in connection thereto are expresslv waived and released by all parties
to and parties claiming under this instrument. Any person claiming or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for 27y and all costs, losses and
expenses of any nature, in connection with the execution of this instrumep?, skall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything 1n tliis instrument contained,
in the event of any conflict between the body of this exoneration and the body of this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing herrin ¢ontained shall
limit the right of any party to enforce the personal liability of any other party to this ixst*oment.




