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G LT Mortgage

Definitions. Words used in multiple scations of this document are defined below and other words are
defined 1n Sections 3, 11, 13, 18, 20 and 2. Gestain rules regarding the usage of words used in this
document are also provided in Section 16.

(&) “Security Instrument” means this document, which is dated April 29, 2016, together with all
Riders to this document. '

(B) “Borrower” is Frank Creamer, 2s Trustee under & Trust Agreement daled November 13, 1998
and known as the Frank Creamer Living Trust. Borroweris e mortgagor under this Security
Instrument. '

(C) “Lender” is BMO Harris Bank N.A... Lender is a national benk creanized and existing under
the laws of USA. Lender's address is 111 'W. Monroe Street, P.O. Box 753, Chicago, IL 60690.
Lender is the mortgagee under this Security Inswument. :

(D) “Nore™ means the promissory note signed by Borrower and dated April 29, 2016, The Note
states that Borrower owes Lendar two hundred thousand and 00/100 Dallars (U3, $200,000.00)

. plus interest at the rate 0f'3.125%, Bomower has promised to pay this debt in reguiar Perindic
Payments and to pay the debt in full not later than June 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer of Nights
in the Property.” . ~

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instnument, plus interest.

pledical
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

®  Adjustable Rate Rider ® Condominium Rider 0. Second Home Rider
O Balloon Rider O Planned Unit Development Rider (O 1-4 Family Rider
O VARider O Biweekly Payment Rider 0 Other(s) [specify]:

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinznoss and adminisirative rulss and orders (that have the effect of law) as well as all applieable
final, nea-appealabls judicial opinions.

) “Compamity Assaciation Dues, Fees, and dssessments” means all dues, foes, assessments
and other ¢harres that are imposed on Borrower or the Property by a condominium association,
homeowners ssscciation or similar organization.

(1) “Electronic Fimds-Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or simil paper instrument, which is initiated through an electronic terminal,
telephonic instrument, Lotiputer, or magnetic tape S0 as ta order, instruct, ot authorize a financial
institution to debit or credi” ar ancount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller mazhine transactions, transfers injtiated by telephone, wire transfers, and
gutomated clearinghouse transfers.

(K) “Escrow lems" means those iterns that are described in Section 3,

(L) “Miscellaneous Proceeds” means atiy ~ompensation, settlement, award of damages, or
proceeds paid by uny third party (other thax ingaeance proceeds paid under the coverages deseribed -
in Section 5) for: (i) damage to, or destruction »f, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in/lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of t1e Croperty.

(M) “Mortzage Insurance” means insurance protecting Liender 2gainst the nonpayment of, or
default on, the Loan.

(M) “Periodic Payment" means the regularty scheduled amount Hue sor (i) principal and interest
under the Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.E.CSection 2601 et

seq.) and its implementing regulation, Regulation X (12 CRR. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regula‘ion that governs
the same subject matter. As used in this Security Instrament, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally refated mortgage Joan™ even if4e Loan does
not qualify as a “federally related mortgage loan" under RESPA.

(@) “Successor in Interest of Boyrower” means any party that has taken tirle to the Propeity,
whether or not that party has assured Borrower's obligations under the Nate and/or this Secardy
Instrurgent.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Bortower does heroby mortgage, grant and convey to Lender and Lender's successors and

ORI
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assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]: PARCEL 1: UNIT 144 TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN TIHE COMMON ELEMENTS IN INVERNESS

ON THE PONDS CONDOMINIUM PHASY I AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25961209, AS AMENDED, IN THE
SOUTHWEST 1/4 OF SECTION 16, TOWNEHIP 42 NORTH, RANGE 10, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED
IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 25961209 FOR
INGRESS AND EGRESS, ALL IN COOK, COUNT', ILLINOIS.

Parcel I Nashber: 02-16-303-047-Sbeh Gutfently hes the address of 178 OLD WICK LN [Street]
Palatine [City]. Illinois 60067 [Zip Code] (“Property Address™):

TOGETHER WIZH all the improvements now or hereafier erected on the property, and all easenents,
appurtenances, and fistures now or hersafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to In (his Sevurity
Instrument as the “Propert,.”

BORROWER COVENANTS iha. Barrower is lawfully seised of the estate bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower v arraats and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TITS SECURITY INSTRUMENT combirias ariform covenants for national use and non-uniforay
covenants with limited variations by jurisdiction to copstitute'a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenait 2nd agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late
Charges. Borrawer shall pay when due the principal of, and iuterest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the 2ote. Borrawer shall also pay funds
for Escrow Items pursusnt to Section 3. Payments due under the Note ard this Secwrity Instrument
shall be made in 1.8, exrency. However, if any check or other instrumeri received by Lender as
payment under the Note or this Security Instrurnent is returned to Lender urpaid, Lender may require -
that any or all subsequent payments due under the Note and this Security Instriment be made in one
or more of the following forms, as selected by Lender: (2) cash; (b) money order; (2) certified check,
bank check, treasurer's check or cashier's checl, provided any such check is drawn upon an instinxtion
whose depasits are insured by a federal agency, ustrumentality, or entity; or (d) Elect onis Funds
Transfer.

Payments are deemed received by Lender when received at the locztion designated in the Notoer

at such other location as may be designated by Lender in accordance with the notice provisions i
Section 15. Lendar may return any payment or partial payment if the payment or partial paymenis are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
10 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse
such payment cr partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds until

pe bl
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Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earliet,
stch funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the fature against Lender
shall relisve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Hxcept as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following crder of priorily:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payrents shall be applied to each Periodic Payment in the arder in which it became due. Any
remaining aments shall be applied first to late charges, second to any other amounts due vnder this
Security Insavanent, and then to reduce the principal balance of the Note.

1f Lender receivas » payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If ino:c than one Periodic Payment is outstanding, Lender may apply any payment -
received from Borrower ' #he repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. Tothie extent that any excess exists after the payment is applied to the

fusll payment of one or more Peripaic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied frst to any prepayment cherges and then as described fn the
Note,

Any application of payments, insurance pricesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dua<ais, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall piy to Lender on the day Pericdic Payments are

dus under the Note, unti] the Nots is paid in full, a swa tthe “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and other 1iexs which can attain priority over this Security
Instrurment as a lien or encumbrance on the Property; (b) iessehiold payments or ground rents on.
the Property, if any; (c) premiums for any and all insuranice requiced by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums pavesie by Borrower to Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Bems.” At origination or at any thne dvrmg the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assesiments, if any, be escrowed
by Bomower, 2nd such dues, fees and assessments shall be an Escrow Iterm. Barrower shall promptly
furnish to Lender all notices of amounts to be paid wnder this Section. Borvower shall pay Lender the
Funds for Eserow Items unless Lender wajves Borrower's obligation to pay the Faads fiw any or all
Escrow Iters, Lender may waive Borrower's obligation to pay o Lender Funds for gy o- all Escrow
Tems at any time. Any such walver may only be in writing. In the event of such waiver, Sorrawer
shall pay directly, when and where payable, the amounts due for any Escrow Items for whick
payment of Funds has been waived by Lender and, if Lender requires, shall fismnish to Lendet recnipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a sovenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in
Section 9. If Borrower is obligated to pay Escrow Tteras directly, pursuant to a waiver, and Bomrawer
fuils to pay the amount due for an Bscrovw Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revake the waiver as to any or all Escrow Items at 2ty time by a notice given in

XAXXaa3338
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accordance with Section 15 and, upon such revocation, Boxrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA, aud (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of firture Escrow Items or otherwise in accordance with

Applicable Law,

Tha Funds shall be hald in an institation whose depoesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whase deposits are so insured)
or in anyred.ral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chargs Borrower for holding and applying the
Funds, anmualy coalyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrawer interes or. the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made i1 writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Bouower any interast or earmings on the Funds. Borrower und Lender can agree
in writing, however, that irtziest shall be paid on the Funds. Lender shall give to Borrowe, without
charge, zn annual accounting o1 the Funds as required by RESPA.

Tfthere is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in acdordance with RESPA. If there is a shortags of Funds held in
escrow, s defined under RESFA, Lendér salf notify Borrower as required by RESFA, and Bortower
shall pay to Lender the amount necessary ‘0 riale up the shortage in accordance with RESPA, but

in pa mare than 12 monthly payments, If ther is-a deficiency of Funds held in escrow, as defined
wnder RESPA, Lender shall natify Borrower as requlvsd by RESFA, and Bowower shall pay to Lender
the amount necessary to make up the deficiency fuacenrdance with RESPA, but in no more than 12
montbly payments. ) '

Upon payment in full of all stms secured by this Security fust-ument, Lender shall promptly refund o
Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavges, fines, and impositions
attributable to the Property which can attain priority over this Securty Insirument, leasehold payments
or ground rents on the Property, if any, and Cormuaunity Association Due, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay e i1 the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Fastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 11 2 fanner '
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) voriesis the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in't Znder's
opinton operats to prevent the enforcement of the lien while those proceedings are pending, fut

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemen
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date an which thal notice is
given, Borrower shall satisfy the len or take one or more of the actions set forth above in this Section
4,

N0X223338
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Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting servics used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by five, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquales and floods, for which Lender requires
insurance. This insurance shall be maintained in the amomnts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the proceding sentences can
change during the term of the Loan. The inaurance carrier providing the insurance shall be chosen by
Barrower subject to Lender's right to disapprove Barrower's choice, which right shall not be exercised
unreasonatly. Lender may require Bomrower to pay, in connection with this Loan, either: (2) a one-
time charge for-flood zone determination, certification and tracking services; ar (b) a one-time charge
for flood zoe detrmination and certification services and subsequent charges gach time remeppings
or similar changes ovcur which reasonably might affect such determination or certification. Borrower
shall also be responsiols for the payment of any fees imposed by the Federal Emergency Management
Agency in conneetion with the review of ay flood zone determination resulting from an objection by
Borrower. '

If Borrower fails {o maintain 20y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particuler type or amount of coverage. Therefors, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's squity in the Property, or the contents of the Property, against
any risk, hazard or Tiability and might provide, greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the fusirance coverage so obtained might significantly exceed
the cost of ingurance that Barrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Bor ower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such fnterast, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sush golicies shall be subject to Lender's
right to disapprove such policies, shall inelude a standard motigage clause, and shall name Lender

as morigagee and/or a5 an additional loss payee. Lender shall have the tight to hold the polieies and
renswal certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid
premiums and renewal notices. If Borrower obtains any form of insuraice caverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy saall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an zdditional | ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise
agree in writing, zny insurance proceeds, whether or not the underlying insurance was rerdisd

by Lender, shall be applied to restoration or repalr of the Property, if the restoration or repair 1o
economically feasible and Lender's security is not lessened. During such repair and restoraticn peziod,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity fo
inspect such Proparty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse praceeds for the repairs and
restoration tn 4 single payment or in & sexies of progress payments as the wark is completed. Unless
an agroement is mads in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrower any intersst or earnings on such procesds. Fees
{or public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

XxXXx223338
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econorically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bortower.
Such Insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notiee from Lender that
the insurance carrier has offerad to settle & claim, then Lender may regotiate and sstile the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurnacy proceeds in an amount not to exceed the amounts vnpaid under the Note or this Security
Instrument, avd (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums pai by Borrower) under all msurance policies covering the Property, insofar a5 such rights
are applicable 1o e coverage of the Property, Lender may use the insurance proceeds either to repair
or yestors the Properds or to pay amounts unpaid wnder the Note or this Security Instrument, whether
or not then dus.

6. Occupancy. Bomowe shall accupy, establish, and use the Property 25 Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's princijal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick eve beyond Botrower's control,

7. Preservation, Maintenance and Plotaeiion of the Property; Inspections. Borrower
shall not destroy, damage or impaix the Propery, allow the Property to deteriorate or commit waste
o the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its conditian,
Uniess it is determined pursuant to Section 5 that repai: s restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged ¢ avoid further deterioration or damags.

If insurance or condemnation proceeds are paid in connection viith damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring £ie Property only if Lender has
released proceeds for such purposes. Lender may disburse procesds or the repairs and restoration

in a single payment or in a series of progress payments as the work s corplsted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propeity, Yorrower is nat relieved of
Borrower's obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Frozesty. If it has
reasonable cause, Lender may inspect the interjor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable -
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicaticn
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrowes's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or fafled to provide Lender with material information) in connection with the Loan. Material
representations inelude, but are not limited ta, representations concemning Borrower's cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property an« Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

. 0223338
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such &s & proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over this Security
Instrumnent or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Praperty, and securing and/or repairing the Property. Lender's actions can inelude, but are not
limited to: (a) paying any sums secured by a Hen which has priority over this Security Instrament; (b)
appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/
or vights under this Security Instrarnent, including its secured position in a bankruptey proceeding,
Securing s Y roperty includes, but is not limited to, entering the Property to make repairs, change
locks, replacy orboard up doors and windows, drain water from pipes, eliminate building or other
code violation: ot dangerous conditioas, and have utilities turned on or off. Although Lender may teke
action under this Sestion 9, Lender does not hiave to do so and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no lability for not taking any or zll actions authorized under this
Section 8.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower
secured by this Secwrity Tnstrumrn® Thess amounts shall bear interest at the Nate rate from the date of
disbursement and shall be payabie, wih such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaseliold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Pruverty, the leasehold and the fe title shall not merge
-unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender raquired Morteage Insurance as a condition of making the
Loan, Borrower shall pay the preminms required to maiitain the Mortgage Insurance in effsct. If,

for any reason, the Mortgage Insurance coverage requiréd by Lender ceases to be available from

the mortgage insurer that previously provided such insuranceard Borrower was required to meke
separately designated payments toward the premiums for Morigags Insurance, Borrower shall pay the
premiums required io obtain coverage substantially equivalent to the viortgage Insurance previously in
effect, at a cost substantially squivalent to the cost to Barrower of tha Moztgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substzatially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lendcr tie amount of the
separately designated payments that were due when the insurance coverage ce i5ed fo be in effoct.
Lender will accept, use and retain these payments as a non-refundable loss reserve tn lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is
ultimately paid in full, and Lender shell not be required to pay Borrower any interest ar zaruings on
such loss resarve, Lender can no longer require loss reserve payments if Mortgage. Insurdnse coverage
(in the armount and for the period that Lender requires) provided by an insurer selected by Lesider
again becomes available, is obtained, and Lender requirss separately designated payments towzid ‘he
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payraents toward the premiuras
for Mertgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
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termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance refroburses Lender (or any entity that purchases the Note) for certain [osses it
may incur if Borrower does not repay the Loaa as agreed. Barrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce Josses. These
agreements ate on, terms and conditions that are satisfactory to the mortgage isurer and the other
party (or parties) to these agreements. Thess agreements may require the mortgage insurer to make
paymento usir.g any source of finds thet the mortgage insurer may have avajlable (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of thess ogreements, Lender, any purchaser of the Nots, another insurer, any reinsurer, any
other entity, or any#(liate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might bocharactetized as) a portion of Barrower's payments for Mortgage Insurance,
in exchange for sharing sr sandifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate o Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, (fie aangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not aitect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terpms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any
refund.

(B) Any such agreements will not affect the righis Rorrower has - if any ~ with respect to the
Mortgage Ensurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to receive certain disclorares, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurapce terminated antomatically, and/or to
recelve 2 refund of any Mortgage Insurance premiums ¢ha rvere unearned at the time of such
cancellation or termination. -

11. Assignment of Migcellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tosesioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secucity is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold suek [Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wuiiz has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prowerntly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress pryments a3
the work is completed. Unless an agreement is made in writing or Applicable Law requires mierest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any infe:2st or
. earnings on such Miscellansous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then. due, with the excess, if any, paid to Borrower. Such
Miscellazeous Proceeds shall be applied in the order provided for in Section 2.

HXXX223538
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In the event of a total taking, destruction, or loss in valve of the Property, the Miscellansous Proceeds
shall be applied to the smns secured by this Security Instrument, whether or not then dus, with the
excess, if any, paid to Bortower,

In the event of 2 partial taking, destruction, or logs in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing,
the surms secured by this Security Instrument shall be reduced by the amount of the Miscellansous
Proveeds multiplied by the following fiaction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immadiately before the partial taking, destruction, or loss in value. Ay balance shall be paid
to Borrower.

In the event of = parcial taking, destruction, or loss in value of the Property in which the fair market
valus of the Property komediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othe ~wise agree in writing, the Miscellaneous Proceeds shall be applied te the
sums seeured by this Security instrment whether or not the sums are then due.

[f the Property is abandoned by Borrnwer, or if, after notice by Lender to Borrower that the Opposing
Party (2s defined in the next sentencs) oifers to mako an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days aiter the date the notice is given, Lender is authorized fo
collect and apply the Miscellaneous Proosds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wheher or not then due. "Opposing Party means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property o» other material impairment of Lender's
interest in the Property or rights wnder this Seeurity Instrumere. Sorrower can cure such a default and,
if aceeleration has oscurred, reinstate as provided in Section 19, 4y causing the action or proceeding
ta be dismissed with a ruling that, in Lender's judgment, precludes {orfe’ture of the Property or other
material impairment of Lender's intersst in the Property or rights unacs tiis Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impafrment of Lender's intercst

in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension o1 fuz

time for payment or modification of amortization of the sums secured by this Seourity Insurmant
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o relesse
the liability of Botrower or any Successors in Interest of Borrower. Lender shall not be requiredty
commence proceedings against any Successor in Intersst of Borrower or to refuse to extend time

for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in lnterest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
aceeptance of payments frem third persons, entities or Successors in Interest of Borrower or in

2000023338
ILLINGIS-Single Farniiy-Faanis MaaFracdie Mag UNIFORM INSTRUMENT Feorm 3014 1401
VP& 1202018

Wolters Kluwer Financial Services 2416042813.2,.2,2208.N20161 218y Page 19018



1613447080 Page: 12 of 21

'UNOFFICIAL COPY

amounts less than the amount then dus, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agress that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

inn the Property under the terms of this Security Jnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrunent; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument o1 the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrower's obiia-tions under this Security Instrument In writing, and is approved by Lender, shall
obtain all of Bordawar's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowe.'s obligations and Hability under this Security Instnument unless Lender agress
1o such release n writing - Che covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) 2ud benefit the successors and assigns of Lender. ‘

14. Loan Charges. Lender insy <uarge Borrawer fees for services performed in connection with
Borrower's default, for the purpose of rotecting Lender's interest in the Property and rights under this
Security Instrument, inelnding, but .ot limited 10, attorneys' fees, property inspection and valuation
foes, In ragard to any other fees, the ansense of express authority in this Security Lostriunent to charge
a specific fee to Borrower shall not be canstrver 4s a prohibition on the charging of such fee. Lender
may not charge fees thet are expressly prohitiizd by this Security Instrument or by Applicable Law.

1€ the Loan is subject to a law which sets maximu e Jodn charges, and that law 15 finally interpreted

so that the interest or other loan charges collected or t4 b3 collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charre shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any suies a'ready collected from Borrawer which
exceeded permitied limits will be refunded to Borrower. Lendas raay choose to make this refund by
reducing the principal owed under the Note or by making a direu{ payment to Borrower: If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment

charge (whether or not a prepayment charge is provided for under the 1lute). Borrower's acceptance

of any such refund made by direct payment to Borrower will constitute & waiver of any right of action |
Borrower might have arising out of such avercharge.

15. Notices, All notices given by Bortower or Lender in connection with this £e-urity Instrument
must be in writing. Any notice to Borrower in commection with this Security Instrumenc shall be
deemed to have been given to Barrower when mailed by first class mail or when actually dzliversd
10 Borrower's notice address if sent by other means, Notice to any one Barrower shall cehstivus
notice to all Borrowers waless Applicable Law expressly requites otherwise. The notice addrzssishall
be the Property Address unless Borrower hag designated a substitute notice address by notice i
Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specities
& procedure for reporting Borrawer's change of address, then Borrower shall onty report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addross stated herein unloss Lender has designated another addross
by notice to Barrower, Any notice in connection with this Security Instrument shall not be deemed 10
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have been given to Lender until actually received by Lender If any notice required by this Securitsr
Instrument is also requirad under Applicable Law, the Applicable Law requirement will satisfy the
cormresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
govered by federal law and the law of the jorisdiction in which the Propetty is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ar it might be silent, but such silence shall not be consirued as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrunent or the Note conilicts with
Applicabla Law, such conflict shall not affect other provisions of this Security [nstrument or the Nate
which can bs civen effect without the conflicting provision. :

As used in thig Seeurity Instrument; (2) words of the masculine gender shall mean and include
corresponding nwite. words or words of the feminine gender; (b) words in the singular shull mea: and
include the plural and +ine versa; and (¢) the word "may" gives sole discretion without any obligation
to teke any action. . ‘

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Seeurity
Instrument,

18. Transfer of the Property or 4 Boneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means aiy legal or bepeficial interest in the Property, including, but not
limited to, those bensficial imterests transfred ip a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wich is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in b Property is sold or fransferred (or if Barrower is
1ot a nataral person and a beneficlal imerest in Borrowes i3 sold or transferred) without Lender’s prior
written consent, Lender may require immediats payment ix fall of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if such excrcise is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice o acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is give in accordance with Section
15 within which Borrower must pay all sums secured by this Security Inctrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may fnvoke auy r*medies permitted by
this Security Instrument without further notice or demand ot Borrower,

18. Borrawer's Right to Reinstate After Acceleration, If Borrower meets certamn conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconiinved at any time
prior to the earliest of: {4 five days before sale of the Property pursuant to Section 22 of this Security
[nstrurnerit: (b) such other period as Appliczble Law might specify for the termination of Boriower's
right to reinstate; or (c} entry of a judgment enforeing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instument
and the Note as if no acceleration had occwrred; (b) cures any default of any other cavenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instmument, including, but

not Yimited to, rensonable attorneys' fees, property inspection and vahation fees, and olher fees
inewered for the purpose of protecting Lender's interest in the Property and xights under this Security
Tnsteurment; and (d) takes such action as Lender may reasonably require to assure that Lender's interest

3 KIOK223538
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in the Property and rights under this Security Instrument, and Botrower's obligation to pay the sums
secured hy this Security Instrument, shall continue unchanged unless as otherwise provided undar
Applicable Law. Lender may require that Barrower pay such reinstaterment sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrumernt and obligations secured hereby
shall remain fully effective as if no aceeleration had occurred. ITowever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale i Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial
interest in 1te Nota (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A, sale might result in a change in the entity (known as the "Loan Servicer”)
that eollects Pesiodis Payments due under the Note and this Security Instrument and performs other
mortgage foan se1vizing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be vos srmaore changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Herviser, Borrower will be given written notice of the change which will state
the name and address of e new Loan Servicer, the address to which payments should be made and
any other information RESPA regrires in contiection with a notice of transfer of servicing. If the Note
ia sold and thereafter the Loan is'servicad by a Loan Servicer other than the purchaser of the Note, the
mortgege loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are nos assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrawer nor Lender may commence, join.ar be joined to any judicial action (a4 either an
individual litigant or the member of a class) that zrises from the other party's actions pursuant te this
Security Instrument or that alleges that the othet pargy hzs breached any provision of, or any duty
owed by reason of, this Security lnstrument, until suckt Porrower or Lender has notified the other -
party (with such notice given in complisnce with the reqiirdmsnts of Section 15) of such alleged
breach and afforded the other party hersto a reasonable pericd arier the giving of such notice to take
corrective action. I Applicable Law providss a time period whicii must elapse befare certain action
can be taken, that time period will be deemed o be reasonable for purpcses of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuzit to Section 22 end the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed ¢ satisfy the notice and
opportunity to tzke corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiat.ces” are thase
substances defined as toxie or hazardous substences, pollutants, or wastes by Enviroriuental

Law and the following substances: gasoline, kerosene, other flammable or toxio petrolemy

products, toxic pesticides and herbicides, volatile solvents, materials containing ashestas or
formaldehyide, and radioactive matetials; (b) "Environmental Law" means federal laws and'1<ws of
the jurisdiction where the Property Is located that relate to health, safety or environmental proweiion,
(c) “Environmental Cleanup" includes any response action, remedial action, or removal action, 43
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or xelease of any Hazardous
Substances, or threaten 1o release any Hezardous Substances, on or in the Property. Borrower shell
not do, nor allow anyane else to do, anything affecting the Proparty () that is in violation of any
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Dnvironmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Preperty
of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to normal
residential nses and to maintenance of the Property (including, but not limited to, hazardows substances

in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actoal knowledge, (b) any
Environmaaial Condition, including tut not Hmited to, any spilling, leaking, dischargs, release or
threat of relsase of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hrzardous Substance which. adversely affects the value of the Property, If Borrower learns,
or is notified by suy govemmentsl or regulatory authority, or any private party, that any remova!l or
other remediation ofany Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nevestary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligaticn on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Dorower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lepd<r shall give gotice to Borrewer prior 1o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 wiless Applicable Law provides otherwise). The notice
shall specify: () the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given tosurrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before Zae date specified in the notice may result in,
acceleration of the sums secured by this Securivy Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further infurm Borrower of the right to rejnstate after
acceleration and the right to assert in the foreclosur< pioseeding the non-existence of u default
or suy other defense ol Borrower to acceleration and forectisure, If the default is not cured on
or before the date specified i the notice, Lender at its eptior may require immediale payment in
full of all sums secured by this Security Instrument withour furthor demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitied 1o collect all expenses
fncurred in pursuing the remedies provided in this Section 22, ineludiny, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerdler shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may chargs Borrower a fee for
releasing this Security Instrument, but only if the fie is paid to a third party for services rindered and
the charging of the fee is permitted onder Applicable Law.

24. Waiver of Homestead. In accordagce with. Illinois law, the Borrower hereby releases an
waives all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowar's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any laim that is made against Borrower in connection with
the collateral. Borrower may later cancel sy insurance purchased by Lender, but only after providing
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Lender with evidence that Bomower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respausible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balancs or obligation. The
costs of the insurance may be more than the cost of insurance Borrewer may be able to obtain on its

owr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

N

TANK I CIFAVIER, as Trustee under a Seal J
" Trust Agreemeni dated November 13, 1998 and known as the Frank CreamerLiving Trust
Acknowledgment

Borrower

State of [iinois

Couaty of Cook ‘
This instument was acknowledged wefore me on AM‘ f! O(Lq‘. 201 Lﬂ by FRANK
H CREAMER, single person. v .

Mol m —

Nfiary Pitlic ~ .

© OFFICIAL SEAL
. LEWANDOWSK!
HOTARY PUBLIC - STATE OF ILLINOCIS

URS2uupp- LENANDCISES & 17 COMMISSION EXPIRES. 0718

(Print Name) i VR
My commission expires: 3[ { ?"'[ adll 62] :
Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Daqiel Dunton
NMLS ID: 401052 NMLS ID: 423871
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 29th day of April, 2016, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securityinsrument ") of the same date given by the undersigned (the “Borrower"} to secure the
Borrower's A<justable Rate Note (the “Noze ) to BMQ Harris Bank NLA. (the “Lender”) of the same
date and covermg the property described in the Security Instrument and located at: 178 OLD WICK
LN, Palatine, (L 00087 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MASIMYTM RATE THE BORROWER MUST PAY.

Additional Covenants. In additiowic the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payméni Changes, The Note provides for an initial interest rate
of 3.125%. The Note provides for changes i e interest rate and the monthly payments as follaves:

4, Interest Rate and Monthly Payment Chaiges.

{A) Change Dates. The interestrate I will pay raa ‘shange o the first day of June, 2021, and
may change on that day every 12th month thereafter. Erch date on which my interest rate could
change is called 2 “Change Date,”

(B) The Index. Beginning with the first Change Date, my i*crest rate will be based on an Index,
The “Index” is the one-year London Interbank Offered Rate ( “L78UR ") which is the average of

" interbank offered rates for one-year 11.8. dollar-denominated depacitain the London market, as
published in The Wall Street Jowrnal, The most recent Index figure axailable as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index witish is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculae my new
interest rate by adding two and one-quarter percentage poini(s) (2.25%) to the Current Zactex. The
Nots Holder will then round the result of this addition to the nearest one-eighth of ane pelcentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wilkbe my
new interest ate until the next Change Date. :

. The Note Holder will ther determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe &t the Change Date in full on the maturity
date at my new interest rate in substantially equal payments, The result of this calculation will be
the new amount of my monthly payment.

500223338
MULTIETATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Asqumable after Infial Pl;aﬁnd)-smgle Farm 8131 3/04
Family—Freddie Mae UNIFORM INSTRUMENT
\MPE 082015

Woltery Kluwer Financial Services 2016042615.2.2,3208-M20141218Y Page10f3



1613447080 Page: 18 of 21

UNOFFICIAL COPY

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 5.125% or less than 2.25%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rats of interest [ have been paving for the preceding 12 months. My interest rate will never be
greater than 8.125%.

{F) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of sy new monthly payment beginning on the first monthly payment
dare after the Changs Date uniil the amount of my maonthly payment changes again.

(F) Notica of Changes. The Note Holder will defiver or mail to me a notice of any changes in
my intercstrate and the amount of my monthly payment before the effective date of any change.
The notice il include information required by law to be given to me and also the tirle and
telephone nuinber of a person who will answer any question I may have regarding the notice.

B, Transfer of the Preoperty or a Beneficial Interest in Borrower.

1. Until Borrower's iritiul interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Tastrument shall be in effect as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. Asnsed in

this Section 18, “Interest in the Property™” means any legal or beneficial interest in the
Property, including, but not linsited to, those beneficial interests transferred in 2 bond
for deed, contract for deed, instalizent sales contract or escrow agresment, the intent of
which 15 the transfer of title by Borrowez at & furure date to & purchaser.

If 2ll or any part of the Property or any Intercst in the Property is sold or transferred
(ot if Borrower is not a natural person and & hepaficial interest in Borrower is sold or
transferred) without Lender's prior written conter.. Lender may require immediate
payment in full of all sums secured by this Securicy Instrument. However, this option
shall not be exercised by Lender if such exercise is prolfhited by Applicable Law.

If Lender exercises this option, Lender shall give Barrewi otice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay aii sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the <piration of this
period, Lender may fnvoke any remedies pexmitted by this Security Ing'ement without

further notice ot demand on Borrower.

2. After Borrower's initia] interest rate changes under the terms stated in Section Arabove, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then ceasa£a be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be graeuded to
read as follows: ‘ -

Transfer of the Property or a Beneficial Interest in Borrower. Ag used in

this Section 18, “Tuterest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, cantract for deed, lnstallment sales contract or eserow agreement, the irtent of
which is the transfer of title by Borrower at a fiture date to a purchaser.

2600223538
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Ifall or any part of the Property or amy Interest in the Property is sold or transterred

(or it Borrower is not a natural person end ¢ beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secored by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
2lso shall not exereise this option if: () Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if 4 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's seeurity
will not be impaired by the loan assumption and that the risk of 2 breach of any covenant
or agreement in this Security [nstrument is acceptable to Lender.

Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a conaition to Lender's consent to the loan assumption. Lender may also require the
transferce 1o 2ign an assumption agreement that is acceptable to Lender and that obligates
the transferse wkeep all the pramises and agreements made in the Note and in this
Security Instramsit Borrower will continue to be ebligated under the Note and this
Security Instramet unless Lender releases Borrower in writing.

If Lender exercises the #piion to require immediate payment in full, Lender shall give
Borrower notice of aceelcrndon. The notice shall provide a peried of not less than 30
days from the date the notice s given in accordance with Seetion 15 within which
Borrower must pay all sums se2urad by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration-of this period, Lender may invoke any remedies
permitted by this Security Instrument wyitaout further notice or demand o Borrower.

BY SIGNING BELOW, Barrower accepts and agrees w the terms and covenaats contained in this
Adjustztle Rate Rider.

Borrower

. 14
FRENKH CREAMER, as Trustee underfa {Seal _
Trust Agreement dated November 13, 1998 and known zs the Frauk CreamerLiving TrustSea/
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Condominium Rider

THIs CONDOMINIUM RIDER is made this 29th day of April, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Desd of Trust, or Security Deed (the “Securizy
Instrument"’) of the same date given by the undersigned (the “Borrower™) to secure Borrowar's Note
to BMO Harrls Bank N.A, (the “Lender”) of the same dale and covering the Property described in the
Security Instrument and located at: 178 OLD WICK. LN, Palatine, IL 60067 [Property Address)

The Propérty imcludes 2 unit in, together with an undivided interest it the common. elements of,

a Condeminiium Project known as: Inverness on the Ponds Condominium As Phase #1 [Name of
Condominium Project] (the “Condominium Praject”). If the owners association or other entity which
acts far the Condamyrium Project(the “Owners dssaciation”) holds title to property for the benefit
or use of its membeis vrshareholders, the Property also includes Borrower's interest in the Owners
Association and the uses proceeds and benefits of Borrower's Intersst.

Condominium Covenants, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende, futher cavenant and agres as follows:

A. Condominium Obligations. Tsorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Socuments. The “Constituent Documents™ are the: (j) Declaration
or any other docurnent which creates the-Coudominium Projeet; (if) by-laws; (iii) eode of regulations;
and (iv) other equivalent documents. Borrowe: shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documen s,

B. Property Insurance. So long as the Ownets Asssciation maintaios, with a gensrally accepted
insurance cattier, a “Master” or “Blanket” policy on the Condominium Project which is satisfactory
t0 Lender and which provides insurance coverage in the axacunts (including deductible levels), for
the periods, and against loss by fire, hazards included within 2o+ fem “Exiended Coverage,” and

any ofher hazards, including, but not limited to, earthquakes and flaods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Teriodic Payment to Lender-of
the yearly premium installments for property insurance on the Propertv; nad (i) Berrower's obligation
under Section 5 ta maintain property insurance caverage on the Properly is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy:

What Lender requires as 2 condition of this waiver can change during the ter of & Joan.

Borrawer shall give Lender prorapt notics of arty lapss in required property insurancs coverage
provided by the Master or Blacket policy.

In the event of a distribution of property insurance proceeds in liew of restoraticn or repais fuflawing
a Joss to the Property, whether to the unit or to common ¢lements, any proceeds payzhle to Earrawer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverags to Lender.,

2500223338
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the comman clements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendet to the sums secured by the Seeurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cansent to: {i) the abandontnent or
termination of the Condominium Project, except for abandanment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminen® demain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (i) tecraination of professional management and assumption

of self-rnanagement of the Owners Association; or (iv) any action which would have the effect of
rendering the puniicliability insurance coverage maintained by the Owners Assocjation unacceptable
to Lender.

F. Remedies. If Bortower does not pay condominium dues and assessments when due, then Lender
may pay thera, Any amatrzts disbursed by Lender under this paragraph F shall become additional debt
of Borrawer secured by tae Secwitv Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bess interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice f om Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the tepms and covenants contained in this
Condominium Rider.

N

IRANK H CREAMER, as Trusteefwder a Trust Teni
Agreement dated Noverber 13, 1998 and known as the braik CreamerLiving Trust

Borrower
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