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DEFINITIONS

Words used in multiple sections of this document are deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 12, 2016 .
together with all Riders to this document.
(B) "Borrower*is E1jon Hartman, a single man

Borrower is the mortgagor under this Security Instryment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secarity Instrument. MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 485012026, tel. (888) 679-MERS.
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(D) "Lender®is Quicken Loans Inc.

Lenderisa Corporation .
organized and existiog under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 12. 2016

The Note states that Borrower owes Lender Two Hundred Forty Thousand Seventy

Five and 00/100 Dollars
(U.S. $ 240,075.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen’s and to pay the debt in full not later than June 1, 2046y .

(F) "Prope:ty" means the property that is described below under the heading "Transfer of Rights in the
Property.*

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrumeat, plus interest.

(H) "Riders" means =i Piders to this Security Instrument that are executed by Bomower. The following
Riders are to be executcd by Borrower [check box as applicablel:

O Adjustable Rate Rider D‘E Condominium Rider [ Second Home Rider
[ Balloon Rider [ Tranncd Unit Development Rider L4 Family Rider
] VA Rider [ Bivieekly Payment Rider XX] Other(s) (specify)

Legal Attached

(I) "Applicable Law" means all controliip anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asses.m¢nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
assoctation or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *h.sugh an electronic terminal, telephonic
instrument, computer, or magaetic tape 5o as 1o order, instruct, or aw/sori ¢ a financial institution to debit
or credit an account, Such term includes, but is oot limited to, poini-of'sale transfers, automated teller
machine transactions, transfers wmitiated by lelephone, wire transfers, aud automated clearinghouse
wansfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, seitlement, award of daxw3es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
domage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r zav part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissious 3s to, the
value and/or condition of the Property.

(N) "Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or dei"ah on,
the Loan.

(O) "Periodic Payment" means the regularty scheduled amonnt due for (i) principal and interest under the
Neote, plus (ii) any amounts under Section 3 of this Security lastrament,

(P) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor Icgislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan doss mot qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuses to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solcly as nomince for Lender and Lender’s successors and assigns) and
to the successors aod assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

SEE EXHiBLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number; 09-20-203-033-1004 which currently has the address of
900 Lee St. Unit 204 [Street)

Des Plaines (Ciry). Miinois 60016-6581 [zZip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all
cascments, appurtenances, and fixturcs now or hereafier 2 part of the progery. All replacements and
additions shall also be covered by this Security Instrument, All of the forego ng is refecred to in this
Security Instrument as the “Property.” Bomower understands and agrees that MERS holds onty lcgal title
1o the interests granted by Bosrower in this Security lnstrument, but, if necessary to cousply with law or
custom, MERS (as nomince for Leader and Lender's successors and assigns) has the rigat: t exercise any
or all of those interests, including, but not limited o, the right to foreclose and sell the Propeicy; and to
iakc any action required of Lender including, bwt not limited to, releasing and canceling ‘this Sccurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

( .
P OP%ORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aud Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due uader the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc uader the Note and this Security Insirument shall be made i U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is remurned 1o Lender uopaid, Lender may require that any or all subscquent payments
duc under the Note and this Security lnstrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) moagy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current - wivhout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If carh Periodic Payment is applied as of its scheduled duc dats, then Lender need not pay
interest on unarplicd funds. Lender may hold such vnapplied funds until Borrower makes payment o bring
the Loan current. T+ Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tien: <o Borrower. If not applied earlier, such funds will be applied to the outstandiog
priecipal balance under the Note immediately prior to foreclosure. No offsct or claim which Bomower
might have now or in the futrzs against Lender shall relieve Borrower from making payments due under
the Note and this Security Insi.at or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments «r Proceeds. Except as otherwise described in this Section 2, all
paymeats accepted and applied by Lenler shall be applied in the following order of priosity: (a) interest
due under the Note; (b) principal due unaer ¢ Note; (c) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in tae order in which it became due. Apy remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficicat amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the fate charge, If more than one Periodic Payment is outstandirg, ender may apply any payment received
from Bosrower to the repayment of the Periodic Payments if, aza 1o the extent that, cach paymenot can be
paid in full. To the extent that any excess exists after the payment is .pplivd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zv. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Prococ s to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodiz Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tuyments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds®) to provide for payment o, smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fastitenient as @
lien or encumbrance on the Property; (b) leaschold payments or grouad rents on the Property, i« any; (c)
premiums for any and all insurance required by Lender under Scction 5; aod (d) Mortgage Inas.ace
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time ducing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leact may, at any time, collect and hold Funds in an amouat (a) sufficicat to permit Lender to apply
the Funds 2* the time specified uader RESPA, and (b) not to exceed the maximum amount 2 leader can
require unde. FESPA. Lender shall estimatc the amount of Funds due on the basis of cument data and
reasonable esuriat's of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds she’t r¢ held im an institution whose deposits are imsured by a federal agency,
instrumentality, or entivy /inluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Leadz: aall not charge Borrowcr for holding and applying the Funds, annualty
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits »ender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.zaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrow.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bamower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL. ) there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan:e with RESPA, but in so more than 12
moathly payments. If there is a deficiency of Funds held in ¢scvow, as A~fined under RESPA, Lender shall
notify Borrower s required by RESPA, and Bomower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moro’y paymeats.

Upon paymeat in full of all sums secured by this Security Instrumen;- L <idzr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fioes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas.aoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeoaty, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Ssction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruinnt unless
Borrowes: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aciepfable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lico an agreement satisfactory (o Lender subordinating
the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shal! keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limitcd o, carthquakes and floods, for which Lender requires insvrance.
This insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender way
require Borawer 0 pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, vertification and trackiag services; or (b) a one-time charge for flood zone determination
and centificatior. strvices and subscquent charges each time remappings or similar changes occur which
reasonably might «i%ect such determination or certification. Borrower shall also be responsible for the
peyment of any fees imuosed by the Federal Emergency Management Agency in comncction with the
review of any flood zone detzrmination resulting from an objection by Borrower.

If Borrower fails to maizidin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sa< Borrower's cxpensc, Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
aot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazaed or liability and might provide grezzs or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance < verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ar~ounts disburscd by Lender under this Scetion S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shuil he payable, with such interest, upon notice from
Lender 1o Borrower requesting paymeat.

All insurance policics required by Lender and renewals of sinch policics shall be subject to Lender's
right to disapprove such policics, shall include a standard moirtiage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveac right to bold the policics and rencwal
certificates. If Leoder requires, Borrower shall promptly give 10 Lencer all zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nuc siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4-s1=id=rd monigage clause and
shall aame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carme: und Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ! cader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thie right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ¢ntare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third pactics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrowes, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propenty, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag’ of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amovts unpaid under the Note or this Security lnstrument, whether ot oot then due.

6. Geeaponcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withy, 60 days afier the execution of this Sccurity Instrument and shall continue to occupy the
Property as Bomoviees principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in vmitiag, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which arz beyond Borrower’s control.

7. Preservation, Maintsasuce snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ko ivoperty, allow the Property to deterioratc or commit wastc on the
Property. Whether or not Borrower is issiding in the Propesty, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that repaic or restoration is not economically feasible, Bosrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Porrower’s obligation for the completion of
such repair o restoration,

Lender or its agent may make reasonable cntrics upon aud inspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default iy durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Boccowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
represeniations include, but are not limited to, representations concerning Borrower's aczsruncy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instr an.ent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security instrument, () tacre
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or io coforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate o profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fecs to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities turned
on or off. Although Lender may take action vnder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions apthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. }£'8oTower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<z to the merger in writing.

10. Moitgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shaii »ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tnsurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-svici: insurance and Borrower was required to make separately designated payments
toward the premiums {or Morigage Insurance, Borrower shall pay the premiums required to obtan
coverage substantiatly equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost to Boirorver of the Mortgage Insurance previously in effect, from an altemnate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue tr; pay to Lender the amovot of the separately designated payments fhat
were due when the insurance coveruzs ssased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser/e-in liew of Mortgage Insurance. Such loss reserve shsll be
won-refundable, notwithstanding the fact that b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carawrgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again »eccmes available, is obtained, and Lender requires
separatcly designated payments toward the preminms for *4ortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowe. *vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Loroer shall pay the premiums required to
maintain Mortgage Insvrance in cffcet, or to provide a noi-r-fundable loss reserve, until Lender's
requirement for Morigage Tnsurance ends in accordance with any writicr. agreement between Borrower and
Lender providing for such termination or until tenmination is required by ..pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providcd inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchased ti:e Notc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot < party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tiwme fo time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses, ‘these agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other perty (o7 parties) to
these agreements. Thesc agreements may require the mortgage insurer to make payments usias, sny source
of funds that the mortgage insurer may have available (which may include funds obtained fror. Miortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any rewxsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecmeant
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeiment is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in¢rease the amount
Borrower will owe for Mortgege Insurance, and they will not entitie Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME|
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ynder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigued to and shall be paid to Lendcr.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity o inspect such Property te ensure the work has been completed to
Lender's s.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an< 1estoration in a single disbursement or in a series of progress payments as the work is
complcted. Tynl ss an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous 1o.eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro.ves. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecrla:ieous Procceds shall be applied to the sums sccurcd by this Security Instrument,
whether or not then dug, 'vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total tp'tirg, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial 1aking, dcstmction, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure” by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unlcss Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuuccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totaj-arsunt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss m ve!ve. Any batance shall be paid 1o Borrower.

In the event of 2 partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, dstraction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous T roce>ds shall be applied to the sums
secured by this Security Instrument whether or oot the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award (o s2atle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of fhe Property or to the
sums sccured by this Sccurity Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a ciglt of action in
regard to Miscellancous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whetber civil or criminpal, is begra that, in
Lender's judgment, could resuit in forfciture of the Property or other material impairment oi Lzader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default #nd, if
acceleration has occumed, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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to Borrower or any Successor in Interest of Borrower shall aot operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall ot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations acd liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccutc the Notg (a "co-signer”): () is co-signing this
Security Yastrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms ot s Security Instrument; (b) is mot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons:nt

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors usder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightc 2.4d benefits under this Seconty Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag-eaents of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the succcssors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Liried to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expr=«s authority in this Security lnstrument to charge a specific
fec 1o Borrower shall not be construed as a prolubitic= on the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Security Lstruinent or by Applicable Law.

If the Loan is subject to 2 law which sets maxituw-as 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilected in conncction with the Loan exceed the
pesmitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collect<d irom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to tiale this refund by reduciog the principal
owed under the Note or by making a direct payment to Bormower, il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevaymat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzarc of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eosrziver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumcat sh2ll be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivired 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w0 2t Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propiny, Address
unless Borrower has designated a substitute notice address by notice to Leader. Borrower shal’ provaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrov er's
change of address, then Borrower shall only report a change of address through that specified procedurs,
Therc may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designaled anmother address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instroment: (a) words of the masculinc gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
inciude the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any petion.

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. T.aasfer of the Property or n Beneflclal Interest in Borrower. As used in this Section 18,
“Interest in ‘ae Property™ means any legal or beneficial interest in the Property, including, but not limited
to, thosc benef:ia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘ot ac Property or any lnterest in the Property is sold or transferred (or if Borower
is not a natural person anu a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may require imamediate payment in full of all sums secured by this Sccunty
Instrument. However, this ¢otive shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 yars from the date the notice is given in accordance with Section 15
within which Borrower must pay all stz scoured by this Security Instroment. If Bomower fails to pay
these sums prior to the expiration of this wesiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand nn Borrower.

19, Borrower's Right to Reinstate ARer Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
instroment; (b) such other period as Applicable Law might soecify for the termination of Borrower's right
to reinstate; or (c) entry of 2 judgment enforcing this Secun’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not Finited to, reasonable attorneys'
fees, property inspection and valuation fees, and otber fecs incurred for L purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) ta%es svh action as Lender may
reasonably require to assure that Lenders imterest in the Propemy and rijuis- under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instioment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (2)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s chevk previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumr.ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be seld one or more Times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer"”) that collects
Periodic Payments du¢ under the Note and this Security Instrument and performs other mortgage loan
servicing obligations woder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeats should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is s0ld and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will semain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actioms purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument. until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic f.aw provides a time period which must elapse before certain action can be taken, that time
period wiil ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cut: given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of thts Scction 20.

21. Hazardous Sulziunces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o/ h2zardous substanees, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m:teriais comaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” mecans federal tav/s and laws of the jurisdiction where the Property is located that
relate (o health, safety or cnvironmental pro*eriion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, s Jofined in Environmental Law; and (4) an "Environmental
Condition™ means a condition that can cauvse, ontribute to, or otherwise trigger an Environmeatal
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ¢~ in the Property. Borrower shall not do,
nor aliow anyone ¢ls¢ to do, anything affecting the Property (a} fa2¢ is in violation of aoy Environmental
Law, (b) which creates an Environmental Condition, of (c) which, dur w0 the presence, use, or refease of 3
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that arc gencrally recogaized to be appropriate to nor.2!-residential uses and to
maintenance of the Property (including, but not limited to, bazardous substances in ccusumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, ciaim.somand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progety and any
Hazardovs Substance or Environmentzl Law of which Bomower has actual knowledse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢ threat of
release of any Hazardous Substance, and {c) any condition caused by the presenee, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectos’.cs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecigenre, If the default is not cured on or before the date specified in the notice, Lender at its
optioh may require immediate payment in full of all sums secured by this Security Instrument
without furtoer oomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea ¢ ~vllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not krite? to. reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymzat of all sums secured by this Sccority lnstroment, Lender shall release this
Sccurity Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accorear2 with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois hom sstead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverape required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botrover's_sollateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender purchases may mot pay any claim that
Borrower makes or any claim that is madc against Borrower i-vonnertion with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only after roviding Lender with evidence that
Borrower bas obtained insurance as required by Borrower's and Lender's 2gisement. If Lender purchases
insurance for the collateral, Borrower witl be responsible for the costs of thiat iusvrance, including interest
and any other charges Lender may impose in connection with the placement 0™ titc insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insniat.ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor< ihan the cost of
insurance Borrower may be able to obtain on its own.

(LLINOIS - Single Family - FannieMaa/Froddie Mac UNIFORM INSTRUMENT WITH ME
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /
Mm (Seal)
E1jbn Hartman Borrower

(Seal)

~Borrower

—— (Seal) {Seal)
-Romower -Bomower
(Seal) _ L= (Seal)
~Burrower =Bormower
(Seal) a (Seal)
-Borrower -Bomower

ILLINOIS - Single Famlly - FannieMaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILL[NO]S, Cook County ss:
, a Notary Public in and for said county and
state do hcrcby certi Jon an a single man

personally known to me (o be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrum~at as his/ber/their free and voluntary act, for the uscs and purposes therein set forth.

Given »ader my hand and official seal, this 12th day of May. 2016

My Commission Expues: I ) [ﬂ / / q

OFFICIALSEAL 3

EWELINA TUREK
NOTARY PUBLIC . STATE OF LN
MY COMMISSION chss;mm;?;s

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator  JOhn BOoks

NMLSID 1096931
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Legal Description

PARCEL 1:
UNIT 204 IN THE SIENNA CONDOMINIUMS AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT *C* TO

THE DECLARATION OF CONDOMINIUM RECORDED MARCH 24, 2005 AS DOCUMENT NUMBER
0508345030, AND AS AMENDED FROM TIME TO TIME WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE SPACE G-16

AND STORAGE SPACE S-16, ALL IN COOK COUNTY, ILLINQIS.

Legal Description A16-1279/53
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MERS MIN: 100032033553346317 3355334631
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  12th  day of May. 2016

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusl, or Security Deed (the "Secuwrty iInstrument”) of the same date given by the
undersigne”! (the "Borrower"} to secure Borrower’s Note to
Quicken Loans Inc.

(the

“Lender") of the zzme date and covering the Property described in the Security Instrument

and located at:
900 Lee St, Unit 204
Des Plaines. IL 60016-6581
[Property Address]
The Property includes a unit in, «ogather with an undivided interest in the common elements
of, a condominium project known as:
Sienna Condos
[Name «f+>ondominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Associati>n®) holds title to property for the benefit or use
of its members or shareholders, the Property aluo ncludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Burrmwer's interest.

CONDOMINIUM COVENANTS, In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and apr2« as follows:

A. CondominiumObligations.Borrower shall perform all of Eerrower's obligations under
the Condominium Project's Constituent Documents. The "Constitue«i, Documents” are the: (i)
Declaration or any other document which creates the Condominium ~wject; (i} by-laws; (i)
cade of regulations; and (iv) other equivalent documents. Borrower shizii piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Document:,

B. Property Insurance. So long as the Owners Assotiation maintains, vitn' a generally
accepted insurance carrier, a "master” or "btanke!” policy on the Condominiun:. Psoiact which
is satisfactory lo Lender and which provides insurance coverage in the amounis (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within' ine term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3495583208
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

Wret Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower, shall give Lender prompt notice of any lapse in required property insurance
coverage picviud by the master or blanket policy.

In the evarl of a distribution of property insurance proceeds in lieu of resioration or
repair following a.ss to the Property, whether to the unit or o common elements, any
proceeds payable to B.rrower are hargby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurancz. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amaunt, and extent of coverage t. Lender.

D. Condemnation. The proceets. ¢/ any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb; assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surms secured by the Securty Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ¢riept after notice to Lender and with
Lender's prior written consent, either partition or subdivicz the Property or consent to: (i) the
abandonment or termination of the Condominium Projec;, exrept for abandonment or
termination required by law in the case of substantial destrucuur bv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} .2ny amendment to any
provision of the Constituent Documents if the provision is for the ex -zse benefit of Lender;
{ii) termination of professional management and assumption of self-rwnagement of the
Owners Association; or (iv) any action which would have the effect of iendziing the public
liability insurance coverage maintained by the Owners Association unacceptable 12 Leader,

F. Remedies. If Borrower does not pay condominium dues and assessmen:s whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained
in this Condomylum Rider.

%»_,%;;mm (Seal) (Seal)
EVjon Rartman -Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower

f3al) (Seal)

-Borrot vet -Borrower

(Seal) L (Seal)

«Borrower -Borrower

N R
q0 34631 0153 416 030
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