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Loan No. 0503000452 Data ID: 307
Borrower: GEORGE FIGUEROA

Original Recorded Date: S_,egp;.gmbel 15, 2010 Original Principal Amount: $188,513.00
FHA CASE NO.: 137-586 703 Current Unpaid Principal Balance: $170,749.24

Interest Bearing Princilgal Balance: $124,231.85
artial Claim: $50,724.77

FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step I'ocrimentation Process)
MIN: 100052550300045266
Borrower ("I")': GEORGE FIGUERQA AND ALBA FIGUFEKOA, HUSBAND AND WIFE AS TENANTS
BY TENANTS BY ENTIRETY, whose address is 310 E LE M4DYNE AVE, NORTHLAKE, ILLINOIS
60164-2607

Lender ("Lender”): PLANET HOME LENDING, LLC, 321 RE>EARCH PARKWAY, SUITE 303,
MERIDEN, CT 06450

Date of First Lien Security Instrument (*Mortgage") and Note ("Note"): Aasust 19, 2010
Loan Number: 0503000452
Property Address: 310 E LE MOYNE AVE, NORTHLAKE, ILLINOIS 60164-26Y7 ("Property”)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corposation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is organized.and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 20725, Flint, Ml
48501-2026, (888) 679-MERS.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
Locally known as: 310 E LE MOYNE AVE, NORTHLAKE, ILLINOIS 60164-2607

1 i thete is more than ane Borrower or Mortgagor executing this document, each is referred to as "". For purposes of this
document words signifying the singular (such as 'IY) shall include the plural (such as *we’) and vice versa where appropriate.
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Loan No: 0503000452 Data ID: 307

Recorded in DOC #: 1025854007 of the Official Records of the County Recorder’s or ClerkK’s Office of
COOK COUNTY, ILLINOIS.

If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agrecment ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the
First Lien Mortgage on the Property, and (2) the Note secured by the First Lien Mortgage. The First
Lien Mortpage and Note together, as they may previously have been amended, are referred to as the
"Loan Documents.” Except for the subordinate Promissory Note and Security Instrument, capitalized
terms uses in this Agreement and not defined have the meaning given to them in Loan Documents; I
previousty curered into the Trial Period Plan and the Loan Workout Plan with Lender.

I understand that-after I sign and return the subordinate Promissory Note and Security Instrument and
two copies of tids-azieement to the Lender, the Lender will send me a signed copy of this Agreement.
This Agreement wili-noc1ake effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations.. certify, represent to Lender and agree:

A. T am experiencing a fiz.ancial hardship, and as a result, (i) I am in default under the Loan
Documents, and (ii) I do nit have sufficient income or access to sufficient liquid assets to make
the monthly mortgage paymenis now or in the near future;

B. Ilive in the Property as my priivipal residence, and the Property has not been condemned;

C.  There has been no change in the Gwrership of the Property since I signed the Loan Documents;

D. I have provided documentation for all inccme that I receive (and I understand that I am not
required to disclose child support or alimony unless I chose to rely on such income when
requesting to qualify for the FHA Home Airordable Modification program ("Program™));

E. Under penalty of perjury, all documents aru information I have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

F.  If Lender requires me to obtain credit counseling in.ccunection with the Program, I will do so;
and

G. I have timely made or will make all payments required uid<r.a Trial Period Plan or Loan
Workout Plan.
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Loan No: 0503000452 Data ID: 307

2. Acknowledgements and Preconditions to Modification, 1 understand and acknowledge that;

A, TIME IS OF THE ESSENCE under this Agreement;

B.  If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not
be modified and this Agreement will terminate and the subordinate Promissory Note and
Security Instrument will not be in effect. In this event, the Lender will have all of the rights and
remedies provided by the Loan Docnments; and

C. A upderstand that the Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (a: Aefined in Section 3) has occurred. I further understand and agree that the Lender will
not besobligated or bound to make any modification of the Loan Documents if 1 fail to meet
any one of tie requirements under this Agreement,

3. The Modification. If ry representations in Section 1 continue to be true in all material respects and
all preconditions to the mudiication set forth in Section 2 have been met, the Loan Documents will
automatically become modities on May 1, 2016 (the "Modification Effective Date”) and all unpaid late
charges that remain unpaid are vsaived. The Loan Documents will be modified and the first modified
payment will be due on June 1, 2515.

A, The new Maturity Date will be: M3y 1, 2046.

B.  The modificd Principal balance of my Lo%u ill include all amounts and arrearages that will be
past due (excluding unpaid late charges) iess any amounts paid to the Lender but not previously
credited to my Loan. The new Principal balzace of my Loan will be $174,956.62 (the "New
Principal Balance").

C.  $50,724.77 of the New Principal Balance will be the =mount of the subordinate Promissory Note
payable to the Secretary of Housing and Urban Deve.orment and 1 will not pay interest or make
monthly paymenis on this amount, The New Princips! Calance less the amount of the
subordinate Promissory Note shall be referred to as the "Interes Beatring Principal Balance” of
the modified Loan and this amount is $124,231.85. Interest‘a. the rate of 4.000% will begin
to accrue on the Interest Bearing Principal Balance as of May 1, 2516.and the first new monthly
payment on the Interest Bearing Principal Balance will be due on . une 1, 2016. My payment
schedule for the modified Loan is as follows:
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Loan No: 0503000452 Data ID: 307
Years| Interest] Interest | Monthly Monthly Total Payment | Number of
Rate Rate Principal Escrow Monthly Begins On Monthly
Change and Payment Payment Payments
Date Interest Amount
Payment
Amount
30 (4000 (05/01/16 [$593.10  [$453.22, $1,046.32, 06/01/16 360
may adjust  |may adjust
| periodically |periodically

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents. ‘a2luding but not limited to, provisions for an adjustable or step interest rate.

D. I will pe irefault if I do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rat: ¢/ interest is permitted under the Loan Documenis, then in the event of default
under the Loai vocuments, as amended, the interest that will be due will be the rate set forth
in Section 3.C.

F. 1 agree to pay in full the svhordinate Promissory Note and any other amounts still owed under
the Loan Documents by th2 eailiest of : (i) the date I sell or transfer an interest in the Property,
(ii) the date I pay the entire Taterest Bearing Principal Balance, or (iif) the new Maturity Date.
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Loan No: 0503000452 Data ID: 307

4.  Additional Agreements. I agree to the following:

A

my

That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, the subordinate Promissory Note and the Security Instrument, unless a borrower
or co-borrower is deceased or the Lender has waived this requirement in writing.

That this Agreement, the subordinate Promissory Note and Security Instrument shall supersede
the terms of any modification, forbearance, Trial Period Plan or Workout Plan that I previously
entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, the subordinate
Picmissory Note and Security Instrument, with all covenants, agreements, and requirements of
Liar Documents including my agreement to make all payments of taxes, insurance premiums,
assessments, Escrow Items, impounds, and all other payments, the amount of which may change
periodicaily over the term of my Loan,

That I have been advised of the amount needed to fully fund my Escrow Account.

That the Loaz-Documents are composed of duly valid, binding agreements, enforceable in
accordance wit’ their terms and are hereby reaffirmed. The Loan Documents constitute a first
lien on the Propcrty and are in no way prejudiced by this Agreement.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, the subordinate Promissory Note and the Security Instrument, remain in full force
and effect; nothing in th's Ajreement or the subordinate Promissory Note or the Security
Instrument shall be undersysod or construed to be & satisfaction or release in whole or in part
of the obligations contained 1i”flic,Loan Documents; and that except as otherwise specifically
provided in, and as expressly modilirit by, this Agreement, the subordinate Promissory Note and
the Security Instrument, the Lender ¢nd I=ill be bound by, and wilt comply with, all of the terms
and conditions of the Loan Documents.

That, as of the Modification Effective DatZ, ; buyer or transferee of the Property will not be
permitted, under any circumstance, to assumy the Loan. This Agreement may not, under any
circumstances, be assigned to, or assumed by, a bay>r of the Property.

That MERS holds only legal title to the interests grunted by the Borrower in the mortgage, but,
if necessary to comply with law or custom, MERS (as roininee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those (nteissts, including, but not limited to,
the right to foreclose and seli the Property; and to take any-acuon required of Lender including,
but not limited 1o, releasing and canceling the morigage Loat.,
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Loan No: 0503000452 Data ID: 307

In Witness Whereof, the Lender and I have executed this Agreement.

Date; 0%, 7. 420/(9

........... : (Seal)

%« Wﬁ\ (Seal)

.KI:BA‘FIGUEROA —Borower

- Individual Acknowledgment -

STATE OF XU NI S §
COUNTY OF = 09 I §

The foregoing instrumen. was acknowledged before me this 9 2 day of UL@N/L s
20_L{s, by

GEORGE FIGUEROA AND ALBA FIGUEROA / /?
/( N YR py N2

i Notary Public

)\/n‘a;fmn ARWIH’{V

(Printed Name)

My commission expires: 07 35,/' /7

VAR A AAPAAINAAAAAAANAPPAPA
CEFICIAL SEAL
(AL RAMIREZ
NOTARY PUJLIC~ RTATE OF ILLINOIS
MY COMMISSI0.! EXPIRES:07/25/17

e el el s

|

PP PP
WA AP
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Loan No: 0503000452 Data ID: 307

Date: «- 2% -1l Lender: PLANET HOME LENDING, LLC

Its: Thomas M. O'émm)l Vi

e Peesi
(Printed Name and Title

Date;_H- Zi- b

Mortgagee: = MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. - Nominee for Lender by
PLANET OME LENDING, LLC

- Lendor/sovtgagee Ackmowledgment -
STATE OF CONNECTICUT §

COUNTY OF NEW HAVEN 3
The foregg{ng instrument was acknowledgi:d before me this
Aol 2¥E ,20_0b

by M. 0'bnne / ;
; i at, Dec of PLANET %S LENDING, LLC, on behalf of the
EMS-INC.

¢ ¥rr
entity fOl‘l itself and for MORTGAGE ELECTRONIC RE/GJLFRATION S I!!!Hi;l

o otary Public

fgnuvk_.b; E “Dou
_h/ {Printed Name)

My commission expires:_ {0 - X1- 20 2
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Loan No: 0503000452 Data ID: 307
Borrower: GEORGE FIGUEROA

Property Address: 310 E LE MOYNE AVE, NORTHLAKE, ILLINOIS 60164-2607

LEGAL DESCRIPTION
LOT 3 IN J.R. WILLENS RESUBDIVISION OF LOTS 11, 12, AND 13 IN BLOCK 7 IN TOWN
MANOR, A SUBDIVISION OF THE NORTH 100 ACRES OF THE NORTHEAST QUARTER OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN NO.. 15-05-214-018-0000 VOL #156
COMMONLY KNOWN AS: 310 EAST LE MOYNE AVENUE, NORTHLAKE, ILLINOIS 60164

Locally known as: 310 E LE MOYNE AVE, NORTHLAKE, ILLINOIS 60164-2607
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