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DEFINITIONS

Loan #: JO00000000X

Words used in multiple sections ol this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceitunrules regarding the usage of words used in this document are
also provided in Section 16,

(A} “Security Instrument” means this docurient. »which is dated May 09, 2016, together with all Riders
to this document.

(B) “Borrower” is MIGUEL A VERA AND DARIELA w DURAND, BOTH SINGLE PEOPLE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower:s the mortgagor under this Security Instrument.

(C} “Lender” is Associated Bank, N.A.. Lender is a Corgricetion organized and existing under the
laws of The United States of America. Lender's address is 2004 Adams St, Green Bay, Wi 54301
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dawzd May 09, 2016. The Note states
that Borrower owes Lender ONE HUNDRED EIGHTY NINE THOUSAiNI, 8ND NO/M00 Dollars (U.S. $
189,000.00 ) plus interest. Borrower has promised to pay this debt in regulai Péricdic Payments and to
pay the debtin full not later than June 01, 2046,
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) “Loan” means the debt evidenced by the Nate. plus interest, any prepaymenti chrmaos and late
charges due under the Nate, and all sumns due under this Security instrument, plus interest
(G}  “Riders” means ail Riders to this Security Instrument that are execuled by Bomuwer. The
following Riders are to be executed by Borrower {check box as applicable]:

lnneals k\/ b W >
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[ ] Adustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Baloon Rider [ ] Planned Unit Development Rider [ | VA Rider
[x] 1-4 Family Rider [1] Biweekly Payment Rider 1 Other(s) [specify]

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulatiens,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thal are imposed on Borrower or the Property by a condominium association,
homeown<rs association or similar organization.

(J) “Eectonic Funds Transfer” msans any transfer of funds, other than a fransaction originated by
check, dra® or similar paper instrument, which is inifialed through an elecironic terminal, telephonic
instrument, campiter, or magnelic tape so as o order, instruct, or authorize a financial institu!ion to debit
or ¢redit an aczourt. Such term includes, but is not limited to, point-of-sale transfers, autormated teller
machine transaclions, transfers inilialed by telephone, wire tfransfers, and auiomated clearinghouse
transfers.

(K) “Escrow ltems” nieqns those items that are described in Section 3.

(L} “Miscellansous Proceedz” means any compensation, settiement, award of damages, or proceeds
paid by any third party {other thup inisurance proceeds paid under the coverages described in Seclion 5)
for: (i) damage to, or destruction’of, ib=-Properly; (i) condemnation or other 1aking of all or any part of the
Property; (iii) conveyance in lieu of concemnation; or {iv) misrepresentations of, or omissions as to, the
value andl/or condition of the Property.

(M) "Mortgage Insurance” meana nsurance protecling Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly schaduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of 'his Security Instrument.

{0} “RESPA” means the Real Estate Seftlerien: Procedures Act (12 U.S.C. §2601 el seq.} and
ils implementing regulation, Regulation X {12 C.F.R. Far’ 1024), as they might be amended from time to
time, or any additional or successor fegislation or reguladch that governs the same subject matter, As
used in this Security Instrument, "“RESPA" refers to all requiréiments and restrictions that are imposed in
regard to a ‘federally related morigage loan” even if the Loan/dces not qualify as a “federally related
morigage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that hac takan title to the Property, whether
or not that party has assumed Bormower's obligations under the Note and/fer this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and aii renswals, extensions
and modificationg of the Note; and (i) the performance of Borrower's covenants and agre :ments under
this Security Instiment and the Note. For this purpose, Borrower does hereby morigage yrant and
convey to Lender and Lender's successors and assigns, the following described properiy loratad in the
COUNTY of CQOK;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

ise LAY DMD
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which currently has the address of 3000 N MAJOR AVE CHICAGO, Illinois 60634 (“Property Address™:

TOGETHER WITH all the improvements now or hersafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
ali claims and demands, subjecl to any encumbrances of record.

THIL SECURITY INSTRUMENT combines uniform ¢covenants for national use and non-unifarm
covenanis yiin limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORMCOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment.of Principal, interast, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when Jdus the principal of, and interest or, the debi evidenced by the Note and any
prepaymeant charges ard late ~harges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8. currency. However, if any cneck.~r other instrument received by Lender as payment under the Nole
or this Security Instrument is return’2d t¢ Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and wiis Security Instrument be made in one or more of the foliowing
forms, as selected by Lender: (a) casi; f2)maney order; (¢) certified check, bank check, freasurer's
check or cashier's check, provided any suih’check is drawn upon an institulion whose deposils are
insured by a federal agency, instrumeniality, ar enitv- or {d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note
ar at such other location as may be designated bylender in accordance with the notice provisions in
Section 15. Lender may return any payment or partis! payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acceptary payment or parfial payment insufficient to
bring the Loan currenl, without waiver of any rights hereuncor'or prejudice to its rights to refuse such
payment or partial payments in the fulure, but Lender is not obiigated 1o apply such payments at the time
such payments are accepted. If each Periodic Payment is applied zs-of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold 'such unappited funds until Borrower
makes payment to bring the Lean current, If Borrower does not do so wirina reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not apphes-garlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 1< foreclosure. Mo offset or
claim which Borrower might have now or in the future against Lender shall relieve Darrower from making
payments due under the Note and this Securnity Instrument or performing the covenanis and agreementls
secured by this Security Insfrument.

2. Application of Payments or Proceeds. Except as otherwise described in'trus Cection 2, alf
payrments accepted and applied by Lender shall be applied in the following order of priorit;. fa) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining gnounts
shall be applied first to iate charges, second 1o any olher amounts due under this Security Insirument,
and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a

INELWORLNL T ﬁ@

3 2 2 8 7 2 2 %

Irutigls

M O R T 0 O
ILLINOIS—Single Famity—Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3014 1104 {page 3 of 14 pages)

Accentre Mortgage Cadence Document Center @ 30130114




1613749089 Page: 5 of 19

UNOFFICIAL COPY

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment 15 applied to the full
payment of one or more Periodic Payments, such excess may be appiied ta any late charges due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due
uncer the Note shall not extend or postpone the due date, or change the amount. of the Periodic
Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are
due underthe Note, uniil the Note is paid in full, @ sum (the "Funds”} to provide for payment of amounts
due for{2)faxes and assessments and other items which can attain priarity over this Security Instrument
as a lien ar.zncumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any;
{c) premiums fo’ Any and all insurance required by Lender under Section 5; and (d) Mortgags Insurance
premiums, if a7y, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums.)n accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or i any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, aid Assessmenis, if any,
be escrowed by Borrowar, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promplly furaish to Lencer al' notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow iteins unless Lender waives Borrower's cbligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such wa'ver may only be in writing, In the event of such waiver, Borrower
shali pay directly, when and where payatiesthe amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if-Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as L:nder_may require. Borrower's gbligation to make such
payments and to provide receipts shall for all pi'rposes be deemed o be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Seclion 9. If
Borrower is obligated {o pay Escrow ltems directly, pursiant to a waiver, and Borrower fails to pay the
amaunt due for an Escrow llem, Lender may exercise ile/rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay 1 Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a/antice given in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender alf +unds.and in such amounts, that are then
required under {his Section 3.

Lender may, at any time, collect and hold Funds in an amount 2 suifficient fo permit Lender to
apply the Funds at the lime specified under RESPA, and (b) not lo exceed themaximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due o7 the basis of current data
and reasonable estimates of axpenditures of future Escrow items or otherwisein accordance with
Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by (@ federal agency,
instrumentality. or entity (including Lender. if Lender is an institution whose deposits are-24 fisured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Iitems no Jutes than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Burmwer
interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
required f0 pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree in
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writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shartage of Funds held in escrow,
as defined under RESPA, Lender shall nofify Borrower as reguired by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributziule “o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extert that these items are Escrow ltems. Borrower shall pay them in the manner provided in
Section 3.

Borrower ghal promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees inariting to the payment of the obligation secured by the fien in a manner
acceptable to Lender, bat only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operale to prevent the enforczm2ptof the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement salisfactory o Lender
subordinating the lien to this Securiy Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain prioiity. over this Security Instrumant, Lender may give Borrower a notice
identifying the lien. Within 10 days of tha-uzic on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth ="o ne in this Section 4.

Lender may require Borrower to pay « one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection wil thiy; Loan.

5. Property Insurance. Borrower shai-koep the improvements now existing or hereafter
erected on the Propery insured against loss by virz.nazards included within the term “extended
coverage,” and any other hazards including, but not limitas 12, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the 2:a0unts (including deductible levels) and
for the periods that Lender requires. What Lender requires puisiand to the preceding sentences can
change during the term of the Loan. The insurance carrier providing-ihe insurance shall be choasen by
Borrower subject 1o Lender's right to disapprove Borrower's choice which right shall notl be exercised
unreasonably. Lender may require Borrower to pay, in connection withipis-Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; or{b; z.one-time charge for flood
zone determination and certification services and subsequent charges eacn #ine remappings or simiiar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
rasponsible for the payment of any fees imposed by the Federal Emergency Nahagement Agency in
connection with the review of any flood zone determination resulting from an objection by B rrower.

If Borrower fails lo maintain any of the coverages described above, Lender may cUtzin insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation {o parzhase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migkt or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against aiv sk,
hazard or liability and might provide grealer ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
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shall become addilionat debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Mote rate from the date of disbursement and shall be payabie, with such interest, upon
hotice from Lender to Borrower requesting payrnant,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerlificates. W Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mav make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower
otharwize agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender/shall be applied to restoration or repair of the Properly, if the restoration or repair is
economically feusible and Lender’s security is not lessened. During such repair and restoration period,
Lender shalt bave the right ta hald such insurance proceeds unfil Lender has had an opportunity to
inspect such Propeny. o ensure the work has been completed lo Lender's satisfaction, provided that such
inspection shall be unuericken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in & szrias of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower ainy interest or @arnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowear shall not be paid out of the insurance proceeds and shall be the
sole abligation of Borrower. If the (esto.ation or repair is not economically feasible or Lender's security
wolid be lessened, the insurance procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, witithe 2xcess, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order provided for in Seraon 2,

If Barrower abandons the Property, Lehder may file, negotiate and settle any available insurance
claim and related matters. If Bomower does not ri:spoad within 30 days to a nolice from Lender that the
insurance carrier has offered to setlle a claim, then Lender may negotiale and settle the claim. The
30-day peried wifl begin when the notice is given. In eiier event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to verder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under e Note or this Security instrument, and
{b) any other of Borrower's rights (other than the right to any/refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar s cuch rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds ether 7 repair or resiore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whzthar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frarcity as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sk continue to occupy the
Property as Bomowsr's principal residence for at least one year after the dale Of, occupancy, uniess
Lender otherwise agrees in wriling, which consent shall not be unreasonabiy withhald, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propenrty; Inspections.~ Porswer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevent the Property from deteriorating or decreasing in value due to its condiion. Unl¢sz it is
determined pursuant to Seclion 5 that repair or resloration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Properly, Borrower
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shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. bender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
ned sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consenl gave materially false, misleading, or inaccurate information or statements 1o
Lender (o~ failed to provide Lender with material information) in connection with the Loan. Maleria
represeratinns include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Gorrower's principal residence.

8. Fro'ection of Lender's Interest in the Froperty and Rights Under this Security
Instrument. if(a}Borrowsr fails to perform the covenants and agreements contained in this Security
Instrument, (b) thers.it: a legal proceeding thal might significantly affect Lender's interest in the Property
andfor rights under ‘ms: Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfelwrs, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce-iaws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whalever(s ra=sonable or appropriate to protect Lender's interest in the Property and
righls under this Security Instrurrent, including protecting and/or assessing the value of the Property, and
securing and/ar repairing the Propery. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has grigity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Praperty andfor rights under this Security
Instrument, including its secured position irv2/pankrupley proceeding. Securing the Property includes, but
is not limited to, entering the Property to male renairs, change locks, repiace or board up doors and
windows, drain water from pipes, eliminate buildiny or bther code viclatins or dangerous conditions, and
have utilities turned on or off. Although Lender may ‘aice action under this Section 9, Lender does not
have to do so and is not under any duty or obligation (2045 so. Itis agreed that Lender incurs no fability
for not taking any or all actions authorized under this Seciicd 2.

Any amounts disbursed by Lender under this Section % <halt become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear biterest at the Naote rate from the date of
disbursement and shall be payable, with such interest, upon notice frzm Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comptywith all the provisions of the
lease. If Borrower acquires fee title fo the Property, the leasehold and the fac title shail not merge uniess
Lender agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Morlgage Insurancz in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avaitable (rom the mortgage
insurer that previously provided such insurance and Borrower was required 1o wak. separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in eifect, at a
cost substantially equivalent o the cost to Borrower of the Morlgage Insurance previously in effecy rom
an allernale morigage insurer selecled by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect  Lender will
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accepl, use and retain these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrowar any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morlgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments loward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shali pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a
non-refundable toss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
rate prov'ded in the Note,

Mortzage Insurance reimburses Lendear {or any entity that purchases the Nota) for certain losses
it may incur /7 Borrower does not repay the Loan as agreed. Borrower is nat a pary to the Mortgage
Insurance.

Morlgage irsurers evaluate their fotal risk on all such insurance in force from time to time, and
may enter into agrezments with other parties that share or maodify their risk, or reduce losses. These
agreemenls are on terrms 7nd conditions that are satisfactory to the mongage insurer and the other party
(or parties) lo these aozements. These agreements may require the mortgage insurer to make
payments using any source o 1hnds that the mortgage insurer may have available (which may include
funds cblained from Martgage nsurance premiums).

As a result of these agrerments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly}
amounts that detive fram (or might be Characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or mouifving the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lende’ akes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemsat i often termed "captive reinsurance.” Further:

{a} Any such agreements will not affec..the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the lour. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance._~aA they will not entitle Borrower to any
refund.

{b) Any such agreements wilt not affect the rights Scrnwer has - if any - with respect to
the Mortgage Insurance under the Homeowners Protecticai Act #5.1998 or any other law. These
rights may include the right to receive certain disclosures, to rogues? and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termiratzl automatically, andior to
raceive a refund of any Mortgage Insurance premiums that wera unsarced at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Ferfeiture. Ali Miscel'aneous Proceeds are
hereby assigned to and shall be pald to Lender,

If the Propearty is damaged, such Miscellaneous Proceeds shall be applied to ristor ation or repair
of the Property, if the restoration or repair is economically feasible and Lender's security-is 2wt lessened.
During such repair and restoration period. Lender shall have the right o hold such Miscellanecus
Proceeds until Lender has had an opportunily to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shalil be underlaken promptly. (Lahder
may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as
the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be
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paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any interesl or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessensed, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscallaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellanecus
Froceeds shal! be applied to the sums securad by this Security Instrument, whether or not then due. with
the excess, if any, paid {0 Borrower.

In the event of a partia! laking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destructicn, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securad ny this Security Instrument shall be reduced by the amouni of the Miscellaneous Proceeds
multiplied by“the following fraction: () the total amount of the sums secured immediately before the
partial taking de struction, or loss in value divided by (b} the fair market value of the Property immedialely
before the parua!taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the ever: of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the-Property immediately before the partial taking, destruction, or loss in value is less
than the amount of tha suras secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seclrity Instrument whether o not the sums are then due.

If the Praoperty is abandoned by Borrower, or €, after notice by Lender to Borrower that the
Opposing Party (as defined in the nixt szntence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within-30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Prorzeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wazher or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proc:eds or the party against whom Borrower has a right of
action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or-proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the \2ropery or other material impairment of Lender's
interest in the Property or rights under this Security Instramart. Borrower can cure such a default and, if
acceleration has accurred, reinstate as provided in Section ‘(9. oy causing the action or proceeding to be
dismissed with a ruiing that, in Lender's judgment, precludes ‘oreiture of the Property or other material
impairment of Lender's interest in the Property or rights under tus Serurity Instrument. The proceeds of
any award of claim for damages that are atfributable to the impairmer t of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arg not applied to restoration o regzir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivear. Exiension of the time
for payment or modification of amertization of the sums secured by this Security Il strumant granted by
Lender to Borrower or any Successor in Intarest of Borrower shall not operate to release the liability of
Borrower of any Successors in Interest of Barrower. Lender shalf not be required o commence
proceedings against any Successor in Inferest of Borrower or o refuse to extend time {orpoyment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of zny azmand
made by the ariginal Borrower ar any Successors in Inlerest of Borrower. Any forbearance by teldur in
exarcising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entlties or Successors in Interest of Borrower or in amounts less than the amount then due,
shall nod be a walver of or preclude the exercise of any right or remedy.
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13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenaris and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ca-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is
co-signing this Security Instrument only 1o morigage, grant and convey the co-sigher’s interest in the
Property under the terms of this Security instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisians of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lender, shalt obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s obligations and liability under this Secusily instrument unless Lender agrees to such release in
wriling..” Thr: covenants and agreements of this Security Instrumerd shall bind (except as provided in
Section 20).and benefit the successors and assigns of Lender.

14. _oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's«de'ault, for the purpose of profecting Lender's interest in the Property and rights under
this Security Instrunaint, inciuding, but not limited to, attorneys’ fees, property inspection and vatuation
fees. In regard to anyothzr fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shali not be canstrued as a prohibition on the charging of such fes. Lender may
not charge fees that are <xpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject ‘o law which sets maximum loan charges, and that law is finally
interpreted so that the interest ci other ioan charges collected or to be collected in connection with the
Loan exceed the permitied imits, ‘ther: (&} any such loan charge shall be reduced by lhe amouni
necessary fo reduce the charge o the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be relonded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Not 2r by making a direct payment 1o Borrower. If a refund
reduces principal, the reduction will be treated as a _partial prepayment without any prepaymenl charge
{whether or not a prepayment charge is provided for uider the Note). Borrower's acceptance of any such
refund made by direct payment 1o Borrower will congtitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowes £z Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connschion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first riass mait or when actually delivered to
Borrowar’'s notice address if sent by other means. Notice to any one-Sorrower shall constitute notice to
all Bomowers unless Applicable Law expressly requires olharwise  Tlw notice address shall be the
Property Address unless Borrower has designated a substifute notice” ~ddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. fLeder specifies a procedure
for reporting Borrower's change of address, then Borrower shall onily report a ri2nne of address through
that specified procedure. There may be anly one designated notice add'ess-under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it o by mailing it by first
class mail to Lender's address stated herein unlass Lender has designated another acdress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to-havi been given
to Lender until actually received by Lender. !f any nolice required by this Security Insirvinent is also
required under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding re gurremsnt
under this Security Instrument.

186. Governing Law; Severability; Rules of Construction. This Security Instrurnent shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All righls and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. n
the event that any provision or clause of this Security Instrument or the Nofe conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
inciude the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Security
instrument.

78. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Inlerestiin the Property” means any legal or beneficial interest in the Property, including, bul not
fimited fo, thrse beneficial interests transierred in a bond for deed, cantract for deed, installment sales
coniract of escirw agreement, the intent of which is the transfer of title by Borrower at a fulure date to a
purchaser.

if all or any pariaf the Propery or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person unei a beneficial interest in Borrower is sold or transferred) without Lender's prior
writen consent, Lender. riay require immediate payment in full of a¥ sums secured by this Security
Instrument.  However, this cption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aptian,)l.ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less 1han 20 days from the date the netice is given in accordance with
Section 15 within which Borrower must 13y, all sums secured by this Security Instrument. 1f Borrower fails
10 pay these sums prior lo the expiralion of this eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ce nand on Borrower,

19. Borrower's Right to Reinstat: After Acceleration. |f Borrower meels certain
conditions, Borrower shall have the right to have eafor~ament of this Security Instrument discontinued at
any time prior to the earliest of. {a) five days before'salc. of the Property pursuant to Sechion 22 of this
Securily Instrument; (b)such other period as Appliccbls” Law might specify for the termination of
Borrower's right 1o reinstate; or (c) entry of a judgment’eriorcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whicn ‘nen would be due under this Security
Instrurnent and the Note as if no acceleration had occurred; (E)-Cires any defaull of any ather covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited lo, reasonabie attorneys' fees, properly inspection and valuaticii fzes, and other fees incurred for
the purpose of protecting Lender's interest in the Properly and rights underfnis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s abligation to pay the sums secured by this
Security tnstrument, shall continue unchanged unless as otheiwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in orne ur more of the
following forms, as selected by Lender: (a)cash; {b) money order; {c) certified ch=ck Lank check,
treasurer's check or cashier's check, provided any such check is drawn upon an ingutcon whose
deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic Funds Transfei, Upon
reinstaterment by Borrower, this Security Instrument and obligations secured hereby shafl remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Security Instrument) can be sold one or more times without pnor
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notice to Borrower. A sale might resuit in a changs in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrowar wiil be given written notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a nalice of transfer of servicing. f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciag
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwize provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securitv/insirument or that alleges that the other parly has breached any provision of, or any duty owed
by reason o this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party ‘terzto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law prevides a time period which must etapse before cerain action can be taken, that time
period will be deem=zd 1 %e reascnable for purposes of this paragraph. The notice of acceleration and
opportunity lo cure givin/to Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower pursuant to Sccuon 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 2.0

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are
those substances defined as toxic ¢ hasardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasciine; rerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sab e*'s materiats confaining asbestos or formaldehyde, ang
radioactive materials; () "Enviranmental Law"«neans federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safewy or environmental protection; {¢) “Environmental Cleanup”
includes any response achion, remedial action, or/rembval action, as defined in Envirenmental Law; and
(d) an "Environmenta! Condition” means a condition-thsi can cause, contribute 1o, or ptherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presenc: . use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazar”ois Substances, on or in the Properly.
Borrower shall not do, nor allow anyone else to do, anything afi2ciing the Property (a) that is in violation of
any Environmental Law, (b} which creates an Environmental Coiditionor {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition thet adversely affacts the value of the
Property. The preceding two sentences shall not apply to the presence/v=s, or storage on the Property
of small quantities of Hazardous Substances that are generally recognizad’ . ba appropriate 10 normal
residential uses and to maintenance of the Property (including, but rot limited “a_hazardous substances
in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or gther action by any governmental or regulatory agency or privale party involving the Preoerly and any
Hazardous Subslance or Environmental Law of which Borrower has actual knovdeags,  (b) any
Environmental Condition, including but not limited Lo, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use orieiezse of a
Hazardous Substance which adversely affects the value of the Property. if Borrawer learns, or is (aiified
by any governmental or regulatory authority, or any private party, that any removal or other remediaiion of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall creale any obligation on
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Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior 1o acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale f the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratics and the right to assert in the foreclosure proceeding the non-existence of a default or
any otherdefznse of Borrower to acceleration and foreclosure. If the default is not cured on or
before tha date ~necified in the notice, Lender at its option may require immediate payment in full
of all sums scgwes by this Security Instrument without further demand and may foreclose this
Security Instrumewmy by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing ‘v remedies provided in this Section 22, inchuding, bui not Himited to,
reasonable attorneys' feza and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Securily Instrument, Lender shall
release this Security [nstrumeni._Zorrower shail pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instriment, but only if the fee is paid to a third party for services renderad
and the charging of the fee is permitiad under Applicable Law.

24, Waiver of Homesteac. 0 accordance with lllincis iaw, the Borrower hereby releases
and waives all rights under and by virtue of thr, Hinois homestead exemption faws.

25, Placement of Collateral Protiction Insurance,. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Corrowers agreement with Lender, Lender may
purchase insurance at Borrowers expense to pratact.Lender's interesis in Borrower's collateral. This
insurance may, bul need not, pratect Borrower's interasts. . The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that i¢_made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained Insurance as required by Borrower's and Lender's agreement.
if Lender purchases insurance for the collateral, Borrowsr . be _responsible for the costs of that
insurance, including interest and any other charges Lender may impe se ir. connecticn with the placement
of ihe insurance, until the effective dale of the cancellation or expiratiznOf the insurance. The costs of
the insurance may be added to Borrower's iotal outstanding balance c¢r coligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able o cotrin on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and ccvenants contained in
this Security Instrument and in any Rider exacuted by Borrower and recorded with it

(il 2
<
(Seal) il "\ iteal)

o MIGUEL A VERA DANIELAMTURAND—
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[Space Below This Line for Acknowledgment]

State of lllinois

Counly CI:D]L

The foregoing instrumen! was acknowledged before me on Q Maxy S0l

by Mui\ud AVeea § Danela iy D urcng

/' A‘-Et oy E' ! j
{Signature of ne,ean taking acknowledgment)
My Commissior, Erpires on Cl- L~ G

Lisa nkane
Origination Company: Assoziatad Bank N.A, Ao
NMLSR ID: 442791 AN
Originator: Kimberly Adams CFRICIAL SEAL™
NMLSR ID; 6314438 LiSA N. KANE
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EXHIBIT A
LEGAL DESCRIPTION

3000 N MAJOR AVENUE, CHICAGO, IL 60634
COOK County

The following described real estate situated in the County of Cook, in the State of lllincis, to
wit:

LOT 26 AND THE SOUTH 172 OF LOT 19 IN JARKA'S SUBDIVISION OF THE EAST
172 OF TEE ZAST 1/2 OF BLOCK 7 IN KING AND PATTERSON'S SUBDIVISION OF
THE NORTI( FAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD T RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel No. 13-29-213-252



1613749089 Page: 17 of 19

UNOFFICIAL COPY

Loan & XX0000000(%

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of May, 2016, and is incorporated ino and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower") fo secure Borrower's Note to
Assoclated Bank, N.A. (the "Leander”) of the same date and covering the Property described in the
Security instrument and located at:

3000 N MAJOR AVE, CHICAGO, IL 60634
[Propeny Address]

1-4/cAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Eorrower and Lender further covenant and agree as follows:

A. /ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
addition to the Froperty described in Sacurity Instrument, the following items now or hereafter
attached to the Fropeity to the exient they are fixtures are added to the Property description, and
shall also constituie /the Property covered by the Security Instrument building materials,
appliances and goous of svery nature whatsoever now or hereafter located in, on, or used, or
intended to be used in canrerdion with the Property, including, but not limited to. those for the
purposes of supplying or disfribiting heating, cooling, electricity, gas, waler, air and light, fire
prevention and extinguishing a)parutus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closeis, siiks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, Oaneling and attached floor coverings, all of which,
including replacements and additions therzto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumen’. Al of the foregoing together with the Property
described in the Security Instrument (or the leazzniold estate i the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider aridihe Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE i3 LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zzni g classification, unless Lender has
agreed in writing to the change. Borrower shall comply wi 4l laws, ordinances, regulations and
requirements of any governmental body applicable to the Property:

Initials: ht A’\:OMD
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C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow
any iien inferior 1o the Securily Instrument to be perfected against the Property without Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent {oss in
addition to the other hazards for which instirance is required by Section 5.

E. “BORRCWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

f. BCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shalt
assign to Lender all leases of the Property and alt security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
termirate the existing leases and to execute new leases, in Lender's sole discretion. As used in
thie”paragraph G, the word ‘lease” shall mean "sublease” if the Securily Instrument is on a
leasehrid,

lt. ~ ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN
POSSESSUN Borrower absolutely and unconditionally assigns and transfers To Lender all the
rents and reveiwe s ("Rents") of the Property, regardless of 1o whom the Renis of the Property
are payable. Borowar authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant o the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents uniit (i} Lender has given Borrower notice of default pursuant to
Section 22 of the Securilv 1igtiument and (ii} Lender has given notice to the tenant(s) that the
Rents are to be paid to Leader ~r Lender's agent. This assignment of Rents constitutes an
absolute assignment and not ar_ assignment for additional security only.

If Lender gives notice ot ue’al't to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the terelt of Lender only, to be applied to the sums secured by
the Securily instrument; (i) Lender shall'pa entitled to collect and receive al! of the Rents of the
Property, (i) Bomower agrees that each teliant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's yritter demand to the tenant; (iv) unless applicable
law provides atherwise, all Rents collected by veraer of Lender's agents shalt be applied first to
the costs of taking control of and managing the Fropsrty and collecting the Rents, including, but
not limited to, atlorney's fees, receiver's fees, pisiniams on receiver's honds, repair and
maintenance costs, insurance premiums, taxes, assessmzols and other charges on the Property,
and then lo the sums secured by the Security Instrument; \v)-Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only these Rents actually received; and
{vi) Lender shati be entitied to have a receiver appointed to take posszssion of and manage the
Praperty and collect the Rents and profits derived from the Property s#ithoul any showing as io
the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs o7 t2king control of and
managing the Property and of collecting the Rents any funds expended by iender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pricrassionment
of the Rents and has not performed, and wili not perform, any act that would prevent Lerde: from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requireg ¢
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enler upon, lake control of or maintain the Property belfore or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed raceiver, may do so at
any timg when a défaull occurs. Any application of Rents shall not cure or waive any defaull or
invalidate any ather right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrurnent ara paid in full.

. CROSS.DEFAULT PROVISION. Bommower's default or breach under any nole or
agreement in which Lender has an interest shall be & breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security instrumen.

BY SIGNING BELOW, Borrower accepls and agrees ¢ rms and ants contained in
this 1-4 Family Rider.

- NMiCUSL A VERA DURAND_.

(Seal

nigination Company: A=_oclated Bank N.A.
NMLSR iD: 442791

Originator: Kimberly Adams

NMLSR ID: 631448

lmtsals 9(\{ DM‘B
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