UNOFFICIAL COPY

Illinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Fraua
800-532-8785

The property identified as:

Address:
Street:

Street line 2;
City: WILMETTE

1257 RIDGE RD

PIV: 05-28-301-016-0000

State: IL

Lender. GREAT LAKES HOME MORTGAGE, INC,

Borrower: James J Sanders, Carrie B Sanders

Loan / Mortgage Amount: $661,500.00

\\ﬁ\\\\\\\\\\\\\\\\\\\\\

AL

g Fee
513849078 PO 3,
Doc# 1 APRF Fee:
ee:39. 00
AHSP
ren A Yar
Ka ook County P

Date: o5l 7/2016

prough
ecorder ©

1155 A

Deeds
t Py 1 of 20

ZIP Code: 60091

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recird a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 2A7A420A-E444-4FDB-A2FD-01CD31COFSDF

Execution date: 5/6/2016




1613848078 Page: 2 of 20

&
Z;
Oe
5
L
@)
>
|_‘
-
O
U
_<

257 Chicago, I 60601 |
PV~ (LERT

This Tnstrument Prepared By:

After Recording Reswessiiam

1860 W WINCHESIER FD, SUITE 102C
LIBERTYWIITE, TLLANDIS 60048
Toan NMober: 1003160095

AWV 4 . [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words vsed in multiple scetions of this acéurient are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding e tsage of words used in this document are also provided ir: Section 16.

(A) "Security Instrument® means this documeny, whicinis dated  MAY 6 . 2016 , topether

with all Riders to this document,
{B) "Borrower" iz JAMES J SANDERS AND. CARRIE B SANDERS, HUSRAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is GREAT LAKES HOME MORTGAGE, INC.

Lenderisa AN TLLINOIS COREEBORATION organized

and existing under the laws of ILLINOTS .

Lender's address is 1860 W WINCHESTER RD, SUITE 102C, LIBERT/VI..LE,
ILLINCIS 60048

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  MAY 6, 2016

The Note states fhat Borrower owes Lender  SIX HUNDRED STXTY-ONE THOUSAND FIVE
HUNDRED AND 00/100 Dolflars (U.5. § 661,500.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
thm JUNE 1, 2046

(E} "Property" mcans the property that is descmbnd below under the beading “Transfer of Rights in the Property.”
(F) "Loan"meansthe debi evidenced by the Note, phus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, pius interes.

ILLINOIS--Singlz Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERarme
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(G} "Riders" means all Riders to this Security Instrnment that are executed by Borrower, The folowing Riders are
to be executed by Borrower [chcck box as applicable]:

X Adjustable Rate Rider [} Tlanned Unit Development Rider
[} Balloon Rider [} Biweekly Payment Rider

[T 1-4 Family Rider [] Second Home Rider

(7 Condominium Rider (] Other(s) [specify]

(H) "Apricshle Law' means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrativa »al>c and orders (that have the effect of law) as well as all applicable final, non-appealablice judicial
opinions.

(T)  "Community Assoxiation Dues, Fees, and Assessments” means ail dues, fves, assessments and other charges
that are imposed on Borrdwer or the Property by a condominium association, homcowners association or similar
oTganization,

(J} "Electronic Funds Trangier) means any transfor of funds, other than a transaction origiated by check, draft,
or simular paper msirument, which’is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 8o as 1o order, instruct/ or authorize a financial institution to debit or credit an account.  Such term
meludes, but is not limited to, point-ofsa'e wransfers, automated teller machine transactions, transfers initiated hy
telephone, wire transfers, and autornated clea stithouse transfers.

(K) "Escrow Items" means thosc ilems that aiedlescribed in Section 3.

(L) "Miscellaneous Proceeds” means any comip2nsation, seftlement, award of damages, or proceeds paid by any
third party (other than insarance proceeds paid under the voverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1} condemnation or other tekin 2 of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omisrions as o, the value and/or condition of the Property.
{M) "Mortgage Insurance" means insurance protecting Lenderagpinst the nonpayment of, or delault o1, the Loan.
{(N) "Periodic Payment" means the regularly scheduled amount ¢dc for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Fstate Seftlement Procedures Act (12 U.5.C. 52601 et seq.) aud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from-ime to time, or any additional or
suceessor legislation or regulation that governs the same subject matter. A vsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are itmposed in regard to a "frferally related mortgage loan"
cven if the Loan does not qualify ays a "federally related mortgage loan" under RESP.s,

(P) "Successor in Tnterest of Borrower™ means any party that has iaken title (o the Prejierty whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrumend.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extenzions and
modifications of the Note: and (i} the performance of Barrawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender and Lender's
successors aml assigns the following described proparty located in the

COUNTY of COOK

[Type of Recordivg Jurisdiction] [Name of Recording Turisdiction)

ILLINOIS—Singie Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A DART HEREOF AS EXHIATT YR,
A.P.N.: 05-26-301-015-0000

which correptly has the address of 1257 RIDGE ROAD
[Street}
WILMETTE , Tinois 60091 ("Property Addross"),
[City] {Zip Code)

TOGETHER WITH All the improvements now or hereafter erected on the property, and all easements,
appurienances, and fix@iecs now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security [nstrurhep.. .l of the foregoing is referred to in this Security Instrument as the "Property. *

BORROWER COVENANTS thitt Bocrowsr is lawfully seised of the cstate hereby conveyed and has the right
fo mortgage, grant and convey the Propeity and that the Property is uneacumbered, except for ercumbrances of
record. Boerrower warrants and will defend gone ally the title to the Property apainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenants with
limited variafions by jurisdiction to conslitute a uniform fec ity instrument cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenzat.and apree as follows:

1. Payment of Principal, Interest, Eserow [tems, Prepaymen’ Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced &y the Nate and any prepayment charges and late
charges duc under the Note. Berrower shall also pay funds for Escrow lizms pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currendv—~However, if any check or other
instrument received by Lender as payment under the Note or this Security Insteutips! js returned to Tender unpaid,
Lender may require that any or all subsequent paytaents dee under the Note and this £ zeurity Instrament be made in
ong or morc ofthe following forms, as selected by Lender: (a) cash; (b) money order; (¢) eéiified check, bank check,
treasurer's check or cashier's check, provided any such check ts drawn upon an institation whose-deposits are insured
by a federal agency, instrumentality, ot cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Notc o at such other
locafion as may be desipnated by Lender in accordance with the notice provisions in Section 15. Léndermay teturn
any payiment or partial payment if the payment or partial paymenls are imsufficient to bring the Loan cusrapt= Lender
may accept any paymeret or partial payment insufficient to bring the Toan current, without waiver of ‘any rights
hereunder or prepulice 1o ifs rights 1o reluse such payment or partial payments in the future, but Lender is not
obligaied to apply such payments at the time suck payments are accepted. If each Periedic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
untii Borrower makes payment to bring the Loun current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  If not applied earlier, such funds will be
applicd fo the outstanding principal balance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secarity Instrument or performing the covenants and agreements secured by this Seeurity
Instrument.

ILLINOIS—~8ingle Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagfc Efamme
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all paymerits
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Scclion 3. Such payments shalt be applied to each Periodic
Payment in the order in which it became due. Any remaining ameunts shall be applied first to late charges, second
fa any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a sofficient
amount lo pay any late charge due, the payment may be applied 1o the delinquent payment and the latc charge, 17
more [han one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one ot more Periodic Payments, such excess may
be applied 1 any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
ag describet in the Note.

Ay application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note
shall not extelid ri-postpone the due date, or change the umount, of the Periodic Payments.

3. Funus forSecrow Items. Burrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note s raid.in full, a surn (the "Funds") to provide for payment of emounts due for: (a) taxes and
assessments and other iteing ' which can attain priority over this Security Tnstrument as a Hen or enpcumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if amy; (¢} premiums for any and all insurance
required by Lender under Sectiton £ 22d (d) Morigage Insurance premivims, if any, or any sums payable by Barrower
to Lender in liew of the payment of Morteage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Eserow Items. ! At crigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, eiid Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Bscrow Item.  Borropser)shall promptly farnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Letiaes the Funds for Escrow ltems mnless Lender waives Borrower's
obligation Lo pay the Funds for any or all Eserow Itema!cnder may waive Borrower's obligation fo pay to Lender
Funds for any or all Eserow Ttems al any time. Any si.ch waiver may only be tn writing. In the event of such waiver,
Borrower shall pay dircctly, when and where payable, th aviwunis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, skallfurnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligaticn fo make such payments and to provide receipts
shall {or all purpeses be deemed tn be a covenant and agreement couta’ned in this Securily Tnstrument, as the phrase
"covenant and agrecment” s used in Section 9. ¥ Borrower is obligaied 10.nay Escrow ltems directly, pursuant to
a waiver, and Borrewer fails to pay the amount due for an Escrow Item, L(nder' may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 240 zopay to Lender any such amount.
Lender may revoke the watver as 1o any or all Escrow Items at any time by a nouice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, und in such smounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit_ender to apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can fequi e under RESTA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinmatos of expenditures
of future Escrow Items or otherwise in acgordance with Applicable Law,

The Funds shall be held in an institotion whose deposils are insured by a federal agency, instrlmeptality, or
entity (including Lender, if Lender is an instifution whosce deposits are so insured) or in any Federal Flonie Loan
Bank. Lender shall apply the Funds to pay the Escrow Tterns no later than the time specified under RESPA.  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Iender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Borrower and Lender cao agree
m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Frinds as reguired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Fands held in escrow, as defined under RESPA,

ILLINOIS--Single Family--Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc Eorms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bul in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount niecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al sums secured by this Seeurity Tustrument, Lender shall promntly refund to Borrower
any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, ind impositions attributable to
the Property which can atfain priority over this Security Instrument, leasehold payments or ground rents on the
Praperty, if any, and Community Association Dues, Fees, and Assessments, il any. To the cxtent that these items
are Hscrow [tems, Borrower shall pay them in the manner provided in Scetion 3.

Borrawear shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower:
(a) agroes in »1iting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but onty
so fong as Buirower is performing such agrecment; (b) contests the fien in good faith by, or defends against
enforcement of the 1 3Gnin, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while thosc proceeaings aze pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecmeat satisfactory to Lender subordmating the Lien to this Security Instrument. If Lender
determines that any part-si the Property is subject to a lien which can allain priority over this Sccurity Instrument,
Lender may give Borrower 2 ntice identifying the lien. Within 10 days of the dale on which that notice is given,
Borrower shall safisfy the hien or Zake ore or more of the actions set forth above in this Section 4.

Lender may require Borrower to/pay & one-time charge for a real estate tax verifieation and/or reporiing service
used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall kesp the improvements now existing or hercafter erccted on the

meluding, but not limited to, earthquakes and flowds, fewhich Lender requires insurance, This insurance shall be
maintained jn the amounts (including deductibic levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change durinz the term of the Loan.  The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' scight {o disapprove Borrower's choice, which right shall
not he exercised unreasonably. 1.ender may require Borrower to/pay, in connection with this Loan, either: (2) a one-
fime charge for floed zone determination, certification and srackingser'vices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eachitune remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conacctior-with the review of any flood zone
defermination resulfing from an objection hy Borrower.

It Borrower fails to maintain any of the coverages described ahove, Lender mzy -sbiam insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any articular type ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, bazard or hability and migt provide greater
or lesser coverage than was previously in effect, Borrower ackuowledges that the cost of the insuranze coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any aiiednts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament, These
amounts shall bear interest at the Note rate from the daie of disbarsement and shall be payable, with such iaterest,
upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Tender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not olherwise required by Lender, for damage to, or destroction of, the Property, such
policy shall include a standard mortgage clausce and shall name Lender as mortgagee and/or as an additional loss

payee.

HLINGIS Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT ' " DocMagic @Formes
Form 23014 1/01 Page 6 of 14 www, docmagic.com

B
3

o
[



1613848078 Page: 7 of 20

in the event of lows, Borrower shall give prompt nolice ic the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
of tepuir of the Property, if the restoration or repeir is economically fuasible and Lender's security is not lessened,
During such repair and restoration pericd, Lender shall have the right 1 hold such insurance proceeds until Lender
has had an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fo pay Borrower any intercst or earnings on such proceeds. Fees for pubiic adjusters, or other third parties,
refained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Botrower. “Sucirinsurance proceeds shall be applied in the order provided for in Section 2.

If Borroweruransdons the Property, Lender may file, negotiate and settle any available insurance claim and
related mateers.  If Sorrdwer does not respond within 30 days (o a netice from Lender that the insurance carricr has
offered to settle a claim,dnhsn Lender may negotiate and scitle the claim. The 30-day period will begin when the
notice is given. I eithcr2vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender () Borrower s rights to any insurance proceeds in an amonnt not to exceed the amounfs unpaid
under the Note or this Security Inst-ument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrov er) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propecty) Lender may use the insurance proceeds either 16 repair or restore the
Property or to pay amounts unpaid under il Jvote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, s=teblish, and vse the Property as Borrower's principal residence
within 60 days after the execulion of this Security Tastroraant and shall continue to oceupy the Property as Botrower' s
principal residence for at least one year after the date o7 occupancy. unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or anless extenuzting circumnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Ploperty; Inspections. Borrower shall not destroy,
damage or impaiz the Properly, aliow the Property to deteriorate on'Goinmit waste on the Property, Whether or not
Borrower is zesidirg in the Property, Borrower shall maintain the-Tropertv.in order to prevent the Property from
detcriorating or decreasing in value due to its condition. Unless it is detet nined nursuant to Scction 5 that repair or
restoration is sot economically feasible, Borrower shali promptly repair $6¢ Preperty if damaged to avoid further
deterioration or damage. If insurance or condenination proceeds are paid in comieciaon with damage Lo, or the taking
of, the Property, Borrower shall be responsible for repairing ot restoring the Propertoply if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a single payment or in
a series of progress payments as the work is completed. i the insurance or condemnation g roceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Borrower's obligation for the corplet on of such repair
Ot restoTation,

I.ender or its agent may make reasonable entries vpon and inspections of the Property.  If it has veasonable canse,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notles at-the time
of or prior 1o such an interior inspection specifying such reasonable cise,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons of catities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaceurate information or statements Lo Leader (or failed fo provide Lender with
material information) in connection with the Loan. Malerial representations include, but are not limited to,
representafions concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection ol Lender's Interest in the Property and Rights Under this Secarity Instrument. 1f (a)
Borrower fails to perform the ¢ovenants and agreements conlained in this Security Instrument, (b) there i3 a legal
proceeding that might significantly affect Lender' s interest in the Praperty and/or rights under this Security Instrament
{(such as a proceeding in batkruptey, probate, for condemmnation or forfeiture, for enforcement of a lien which tnay

ILLINOIS--Single Famity-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocMagic ERarmes
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Allain priority over this Security Tnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and tights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is nol limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender j=ctizs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [rstrumsnt, These amounts shall bear interest ai the Note rate from the date of disbursement and shali be
paydble, with surisinterest, upon notice from Lender 1o Borrower requesting payment.

If this S¢evrin istrument is on a leasehold, Borrower shall comply with all the provisions of the iease.
Borrower shall not surreadar the leuschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witbout the express written consent of Lender, alter or amend the ground lease. T Borrower
acquires fee title to the Fraperty, the leasehold and the fec title shall not merge uniess Lender agrees to the merger
in writing,

18, Mortgage Insurance. If_ender required Mortgage Insurance as a condition of making the Loan, Borrower
shalt pay the premiums required 1o mainta.n the Mortgage Insurance in effect, 1f, for any reason, the Mortgage
Insurance coverage required by Lender cCzscs o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mare stparalely designated payiments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurs reqaired to obtain coverape substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substanticlly squivalent 1o the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insucer selected by Lender. If substantally equivalent Mortgage
Insurance coverage is not available, Borrower shall continle 2 pay to Lender the amount of the scparatcly designated
payments that were due when the insurance coverage ceased (0 be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage trsurince. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Zerder shall not be required o pay Borrower any
mterest or earnmgs on such loss reserve. Lender can no longer reguiic Joss reserve paymenis if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) providdd by an insurer selected by Lender again
becomes available, is ohtained, and Lender requires separately designated/payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as acondition of maging the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgagensurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in eflect, or o provide a non-refisndable loss reserve, untl
Lender's requirement for Mortgage Insurance ends in accordance with any written agreeracnt between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothiz g in this Section
1G affects Borrower' s ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may. eter inlo
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may regquire the mortgage insurer 1o make paymenis using any source of funds that the mortgage insurer
may have available {which may inctude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reimsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indivectly) amounts that derive fzom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses, Tf such agresment provides that an affiliate of Lender takes a share
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of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often icrmed
"captive reinsurance.” Further:

(a) Anmy such agreements will not affect ihe amounts that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will ot entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any ather law. Thesc rights may include the right
to reccive certain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Azsignment of Miscellancous Procecds: Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be raid 10 Lender.

Ilthe Property is damaged, such Misceltaneous Proceeds shall be appiicd to restoration or repair of the Property,
if the restoraticn ur repair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period;” “eader shall have the right 1 hoid such Miscellaneous Procceds untl Lender has had an
opportunity to inspect s1ch Property o ensure the work has been completed to Lender's satisfaction, provided thal
such inspection shall be wudertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progresspayments as the work is completed. Unless un agreement is made in writing or Applicable
Law requires inierest fo be paic_op snoh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscillaneons Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proczeds shall be applied 1o the sums secured by this Security
Insirument, whether or not then due, win neiexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shalf
be applied in the order provided for in Section 2

In the event of a total taking, destruction, 0v¢2ss in value of the Property, the Miscellansous Proceeds shalf be
applied to the sums secured by this Securiry fnstrumesiwhether or nol then due, with the excess, i any, paid 1o
Borrower. ‘

In the event of & partial taking, destruction, or loss(in »alue of the Property in which the fair market value of
the Property immediately before the partial taking, destructic(l, o+ logs in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
utless Borrower and Lender otherwise agree in writing, the sums seqire.d by this Security Instrument shafl be reduced
by the amonnt of the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value/ diviced by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. ~Ade-balance shafl be paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property ipawhich the fair market value of
the Property immediately beforce the partial taking, destruction, or loss in value is Testthan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Burrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by (his Securitv Instrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the noxt sentence) offers to make an award to scifle a claim for damages, Borrower faiisao.respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the I Miscallancous
Praceeds cither to restoration or repair of the Property or o the sums secured by this Security Instrumert. “whether
or not ther due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower ghall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and. if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or olher malerial inpairment of Lender's intcrest in the Property or
rights under this Security Instrument. The proceeds ot any award or clom for damages that are atiributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successot in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Suceessor in Inferest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Berrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's accoptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, sha¥ gt be a waiver of or preclude the excreise of any right or remedy.

13, Joiat and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants and a arees
that Borrower'sehligations and liability shall be joiut and several. However, any Borrower who co-signs this Security
Instrument bui-dess not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only fo morigage,
grant and convey-ip¢ co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligatea o ay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to exens, modify, forbear or make any accommoditions with repard to the terms of this Security
Instrument or the Note wiiiout the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instiment.in writing, and is approved by Lender, shall obtain a!l of Borrower's rights
and benefits under this Security Instruzhent.” Borrower shall not be released from Borrower's obligations and liability
under this Seeurity Tnstrument unless Lendir egrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shalt bind (except as proyided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Brtrewer fees for servicesperformed in connection with Borrower's
detault, for the purpose of protecting Lender's intercetin the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecfion and valuation fecs. Tn regard to any other fees, the
absence of express authority in this Security Instrument 15 clarge a specific fee to Borrower shall not be construed
as aprobibition on the charging of such fee. Lender may not (harge fees that are expressly prohibited by this Sscurity
Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connestion with-the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary t0 reducs the charge to the permitted limit;
and (b) any sums already collected frum Borrower which excecded permitied imits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note.or by making a direct payment
to Borrower. If a refund reduces priacipal, the reduction will be treated as a pitisl prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Noig). @orrower's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right-of action Borrower might
have arising out of such overcharee.

15. Netices. Al notices given by Borrower or Lender in connection with this Security Instramut must be in
writing. Any notice to Borrower in connection with this Sectrity Instrument shall be deemed to havedesn given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ajl Borrowers unless Applicable Law expressiv.requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedurs for reporting Borrower' s change of address, then Borrower shall only report a change of address
fhrough that specified procedure. There may be only one designated notice address under this Sceurity Instrument
at any vne lime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower. Any nofice in connection
with this Security Instrument shall not be deersed to have been given to Lender unti! actually received by Lender.
If any notice required by this Security Instrument is also required nnder Applicable Law, the Applicable Law
reguirement will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Iostrument shall be governed by
federal law and the law of (he jurisdiction in which the Property is located. All rights and obligations cortained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shalt not afisct other provisions of this Security
Tustrument or the Note which can be given effcet without the conflicting provision.

As used in {his Security Instrument: (a) words of the masculing gender shall mean and include corresponding
ncuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation o take any action,

177 Eorrower's Copy, Borrower shail be given one copy of the Note and of this Security Instrument,

18. iransfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Properiy' ieans any legpal or heneficial interest in the Property, including, but not limited 1o, those beneficial
interests fransiirad in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the trauntes of title by Borrower at a future date o a purchaser.

[T ali or any part o4 the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a berefizial interest in Borrower is sold or transferred) without Leader's prior written consent,
Lender may require immeiate payment in full of all sums sceured by this Security Instrument, However, this option
shall not be exercised by Lendor i puch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from thiz date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security nitrument. If Borrower fails to pay these sums prior to Lhe expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Ripht to Reinstate After Accelzration. W Borrower meets certain conditions, Borrower shall
have ihe right to have enforcement of this Scenrity Inswument discontinued at any time priar to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of tis Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right do seinstate; or (c) entry of a judgment enforcing this
Seewrity Instrument. Those conditions ate thal Borrower: (a) pave Lender all sums which shen would be due under
this Security [nstrument and the Note as if no accelcration had occuired; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Secwity Inetrument, including, bul not Emited to,
reasonable attorneys' fecs, property inspection and valuation fees, and othe': fees incursed for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; avd.4) takes such aclion as Lender may
reasonably require to assure that Lender's inferest in the Property and rightswndsr this Security Instrument, and
Borrower's obligation to pay the sums sceured by this Security Instrument, shal' sentinue unchunged unless as
otherwise provided vnder Applicable Taw. Lender may require that Borrower pay sudlireinstatement sums and
cxpenses in one or more of the following forms, as selected by Tender: (a) cash; (b) maney ardes.fc) certified cheel,
banlk cheek. treasurer's check ur cashier's check, provided any such check is drawn upon an ins itution whose deposits
are insured by a federal agency, instrumenzality or entity; or () Electronic Funds Transfer, Upor ronstatement by
Borrower, (his Security Instrument and obligations secured hereby shall remain fully effective as {1 wo.2cceleration
had occurred. However, this right to reinstaie shall not apply in the cass of acceleration under Section 18

26, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in.inc Note
{together with this Security Insfrument) can be sold one or more times without prict notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periedic Puyments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the chanpe which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan serviciug obligations
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to Borrower will remain with the Loan Servicer or he transferred o a successor Toan Servicer and are not assiuned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (a5 either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has natified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be (aken, that time period will be deemed lo be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity 1o cure given to Borrower pursnant to Section 22 and the nofice of acccleration given
to Borrewes pursuant to Section I8 shall be deemed fo satisfy the nofice and opportunity to take corrective action
provisions of this Section 20.

21, Huzardous Substances. As vsed in this Scction 21: (a) "Hazardous Substances™ are those subslances
defined as toxic of hazardous substances, polhutants, or wastes by Environmental Law and the following substances:
gasoline, keroseric, 2iter flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile sobvents,
materials containing aghestes or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that refate 1o health, safety or environmenal protection;
{¢) "Environmental Clearup™ includes any response action, remedial action, or removal action, as defived in
Erviropmental Law; and (d) do "3rvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentas Clesmup.

Borrower shall not cause or permi tthe presence, use, disposal, storage, or release of any Fazardous Substances,
or threaten to release any Hazardous Substiness, on or inthe Property. Borrower shall not do, nor altow anyone else
to do, anylhing alfecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {(¢) which, due (o uepresence, use, or release of a Hazardous Substance, creutes a
condition that adversely affects the value of the Proscity. The preceding two sentences shall net apply to the
presence, use, or storage on the Property of small quentities of Hazardous Substances that are genetally recognized
lo be appropriate to normal residential uses and o ma’nteionce of the Property (mchuding, bud not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a¥any investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private parly involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)«ily Environmental Condition, including but not
Hmited to, any spilling, Ieaking, discharge, release or threat of release bf any Hazardous Substance, and (¢) any
condition caused by the presence, use or retease of & Hazardous Substance which adverseiy affcets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auibority, or apy private party, that
any removal or other remediation of any Hazardous Substance affecting the Propepii-ic necessary, Borrower shall
prompily take all necessary remedizl actions in accordance with Environmental Law. Wothizg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as [abiows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior fo acceleration. following
Borrawer's breach of any eovenant or agreement in this Secarity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the acticn
required to cure the default: (¢) a date, not less than 36 days from the date the notice is given (o Borrower, by
which the default must be cured; and (d) that failore to eure the default on or before the date specified in the
notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and forceclosure. 1f the defzult is not cured on or before the date specified
in the notice, Lender af its option may require immediate paymeni in fuli of all snms secured by this Security
Instrument without further demand and may foreclose this Secorify Instrument by judicial proceeding. Lender

-l
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shall be entitied to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Seeurity
Instrument. Borrower shall pay any recordation costs. Tender may charge Borrower a fee for rekeasing this Seeurity
Instrument, but only if the fee is paid to a third party for services rendered and the charping of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
interests. ) pz coverage Lhat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's apreement < If Lender purchases insurance for the collateral, Borrawer will ha responsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
msurance, until the effecive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added lo Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may belable 42-obiain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY [ZFT BLANK]

ILLINOIS--Single Family—Fannie Mae/freddie Mac UNIFORM INSTRUMENT DocMagic 8Fagmns
Form 3014 1101 Page 12 of 14 www. docmagic, com

e
i
I
'

!
1o
I
@




1613848078 Page: 14 of 20

S

Wl

BY SIGNINC BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il.

%RW@:M K\[:U\f ’UA\Q; ‘"‘p S{mﬂ \«W {Seal)

/E"S J s@ /&Vh’s[/ —Borrowel CARRIE B SANDERS Bortower

e NN {Seal} . . (Seal)
-Borrower -Borrower
4 — (Seal) (Seal)
Borrower -Borrower

Witness: Witness:
ILLINOIS--Singte Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @R
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[Space Below This Line For Acknowledgment]

Siate of JLLINGIS

County of COOK —

The foregoing instrument was acknowledged before me this —f" / é _‘Z /ré_,

by _JBMES J SANDFERS AND CARRIE B SANDERS

OF I P~ .
f ‘5 FAL SEAL ; Signature of Person Taking Acknowledgment

Le e

LT
A

A MY O I3 e & OF ILLINGIS
M RES 1202116

Title

fSeal) Serial Number, if any

Loan Originator: GEORGE W WYSOCKI, NMLSR ID 201556

Toan Oﬁ%rpﬁtc_lr Ormcanizatlon: REAT TAKRS HOME MORIGAGE, INC., NWMLSR 7D 177330
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Exhibit A

PARCEL 1: LOT "A" (EXCEPT THAT PART OF SAID LOT A FALLING IN THAT PART OF LOT 82

FALLING THE NORTH 10 ACRES OF THE SOUTHWEST 1/4 OF SECTION 28) IN RESUBDIVISION OF
LOT 82 (EXCEPT THE SOUTH 25.07 FEET AS MEASURED ALONG WEST LINE) OF KENILWORTH
GARDENS BEING A SUBDIVISION OF THOSE PARTS OF THE WEST 1/2 OF SECTION 28, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE
DESCRIBED AS FOLLOWS: LOT 1 OF BARBARA WAGNER'S SUBDIVISION OF THE SOUTH 20 ACRES
OF THE NORTHWEST 1/4 OF SECTION 28, ALSO THE NORTH 10 ACRES OF THE SOUTHWEST 1/4 OF
SAID SECTION 28, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 15, 1955 AS DOCUMENT
16205869.

ALSO

PARCEL 2: THAT PART OF LOT 'A' IN THE RESUBDIVISION HEREINAFTER DESCRIBED FALLING
WITHIN THE MCRTH 10 ACRES OF THE SOUTHWEST 1/4 OF SECTION 28, HEREINAFTER DESCRIBED
AS RESUBDIVISION BEING A RESUBDIVISION OF LOT 82 (EXCEPT THE SOUTH 25.07 FEET AS
MEASURED ALCNG THE WEST LINE THEREOF) OF KENILWORTH GARDENS, BEING A SUBDIVISION OF
THOSE PARTS OF TH= WEST 1/2 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERILIAN, LYING WEST OF RIDGE AVENUE DESCRIBED AS FOLLOWS: LOT 1 OF
BARBARA WAGNER'S SUBDIVISION THE SOUTH 20 ACRES OF THE NORTHWEST 1/4 OF SAID
SECTION 28, ALSO THE NCXTH 10 ACRES OF THE SOUTHWEST 1/4 OF SAID SECTION 28, ALL iN
THE VILLAGE OF WILMETTE ACCOPDING TO THE PLAT THEREOF RECORDED IN THE REGISTRARS
OFFICE OF COOK COUNTY, ILLINOIS _DATED APRIL 15, 1955 AS DOCUMENT 1587955, ALL IN

COOK COUNTY, ILLINOIS.

Legal Description PT16-00838/2%
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Loan Number: 1003160095

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 6£h  day of MAY .
2016, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to sieuse Borrower' s Fixed/ Adjustable Rate Note (the "Note") to GREAT LAKES HOME
MORLGAGE, INC., AN 1LLINOIS CORPORATION
("Lende:) »f the same date and covering the property described in the Security Instrument and located at;

L257 RIDGE ROAD, WILMETTE, ILLINOIS 60091
[Property Address)

THE NOTE rrROVIPES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUST-BLFUINTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTADLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM KATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in “d2ition to {he covenanis and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initfal fixed interest saté of 3.625 %. The Note also provides
for & change in the initial fixed rate to an adjustable inrest zate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHI.Y - PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I witl pay will change to an adjustable inferest rate on the first day of
JUNE, 2026 , &nd the adjustable interescrate [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixed intérest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could ¢l ange, is called a "Chénge
Date."

(B) The Index i

Beginning with the first Change Date, my adjustable inferest rate will be based on o4 Widex. The ‘
"Index" is the average of interbank offered rates for one-vear 1S, dollar-denominated depasicd in the
London market ("LIBOR™), as published in The Wall Street Jowrnal. The most recent Index figuic avéilable
as of the date 45 days before each Change Date is called the "Currenf Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upen
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sulficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maiurity Date at my
new interest rate in substantially cqual payments. The result of this caleulation will be the new amount of
my wwovthly payment.

£} Limits on Interest Rate Changes

The inverest rate T am required io pay at the firsi Change Datc will not be greater than

. 625 % or less than 1.625 %, Thercafter, my adjustable intezest rate will never
be inereased o1 decrzased on any single Change Date by more than two percentage points from the rate of
intercst I have been peying for the preceding 12 months, My interest rate will never be greater than

B.625 %

(E) Effective Date # Changes

My new interest rate il become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginaing on th tirs! monthly payment date after the Change Dite until the amount of my
monthly payment changes again.

{F} Notice of Changes

"The Note Holder will deliver or mailioime a notice of any changes in my initial fixed interest rate to
an adjustabie interest rate and of any changes in mv adiustable interest rate befure the effective date of any
change. The notice will include the amount of my morthly payient, any information required by law to he
gven to me and also the tifle and felephone number 1 person who will answer any guestion [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BERcFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes fo/si adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Seeurity Instyumcht shali read as follows:

Transfer of the Property or a Bencflicial Interesi in Borrower. " As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not I'mited to, those beneficial interests transferred in a bond for decd, confract for deed,
installment sales confract or escrow agreement, the intent of which is the t'ansfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sofd or transferrid (o
if Borrower is not a natural person and a bepeficial interest in Borrower is sold or transfrad)
without Lender's prior wrillen consent, Lender may require immediate payment in full offall
sums secured by this Security Tostrument. However, this option shall not be cxercised by
Lender if such cxcrcise is prohibited by Applicable Law.
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IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shalk provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay (hese sums prior o the expiration ol this period, Lender
may mvoke any remedies permitted by this Sceurity Tnstrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rale changes to a0 adjustable interest rate under the terms
staterl.n Section A above, Uniform Covenant (R of the Security Instrament described in Section BI above
skalithon cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instriument shall
be amznaed to read as follows:

L
[
Iz
i

Cre.psfer of the Property or 2 Bencficial Interest in Borrower. As used in this Section
18, "Intercs in the Property” means any legal or beneficial interest in the Property, including,
but not limitedw, those beneficial nlerests transferred in a bond for deed, contract for deed,
installment saler contract or escrow agreement, the intent of which is the teansfer of title by
Borrower at a future date fo a purchaser,

If all or any pari’o”the Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natural person and a beneficial inerest in Borrower is sold or transferred)
without Lender's prior written sensent, Lender may require immediate payment i full of all
sums secured by this Security Yustwment.  However, this option shall not be exercised by
Lender if such exercise is prohibiie? by Applicable Law. Lender also shall not exercise this
option it (a) Borrower causes to be £abmifted to Lender information required by Lender to
evaluate the intended transferce as if’ a now loan were being made to the fransferee; and (b)
Lender reasonably determyines that Lender' s scenriy will not be impaired by the loan assumption
and that the risk of a breach of zuy covenant ol agreement in this Sccurity Instrument is
acceptable to Lender.

To the extent permitted by Applicable Taw, Lendér may charge a reasonable fee as a :
condition to Lender's consent to the loap assumption, Leder also may require the transferee
to sign an assumption agreement that is acceptable to Lender ¢nd tiat obligates the {ransferee :
to keep all the promises and agrecments made in the Nofe and-in/this Security Instrument.
Borrower will continue to be ebligated under the Note and this Sewrity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the oplion to require immediate payment in full, Lender shall give |
Borrower notice of acceleration. The notice shall provide a period of not less then 30 days from "
the date the notice is given in accordance with Seetion 15 within which Borrower /must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedics permitied by this Security Instrdment
without further notice or demand on Borrower,

i
I
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|

BY SIGNING BELOW, Borrower accepls and agrees 1o the ferms and covenants conluined in (his
Fixed/Adjustable Rate Rider.

; i5 17%% (Scal) u\/\ M | Jrqp ’q Mﬁuﬂ‘/] (Seal)

I
i
i~
i

L

|

|
[

{or
JAMES/ J (S ERS -Borrower CARRIE B SANDERS -Borrower
REg/ T (5320
AVE . {Seal) (Scal)
-Borrower -Borrower
(Scal} {Seal)
-Borrower -Borrower
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