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SECURITY AGREEMENT CO-OP
Loan No: 001124291492
Street Address; Apartment No:9¢
1335 N. Astor St, 9¢, Chicage, IL 60610
This is a Security Agreement (the “Agreement”) dated the Fourth day of May, 2016 , between
Richard Schechter
residing at
{collectively, the "Borrower”) and _ Citibank, N.A. (the “Lender"} organized and existing under the laws of the
United States of America , having an office at 1000 Techgology Drive, O'Fallon, MO 63368-2240
1. Dofuiitions 1, MINE, ME, MYSELF - refer to the Borrower.
NOTE - refers to the instrument which the Borrower signed this day and which evidences the loan
(the "Loan") in the amount of $ 480,000.00 made this day to the Borrower by the
Lender.
2. Loan 1 shall repay the Loan as required by the terms of the Note.
3. Ownership T Shares, lease or other documen(s) identified in the warranty adjacent to the box checked below

(videnre my ownership interest or membership in the Corporation and my right as a lenant or
iacaber to_occupy the Apartment, and are referred to as the "Ownership Documents”. 1 warran
that I bave no). made a prior transfer or assignment of the Ownership Documents, 1 own the
Ownershiy Documents free of adverse claims and encumbrances, and no lawsuils ot proceedings are
pending against rc which would affect my rights in the Ownership Documents.

Stock [ 1own 213 = ~chares (the "Shares"} of the capital stock of 1335 Astor Cooperative
Building, Inc.

£ (the "Corporation") and am the tenant under a proprietary lease

(the "Lease"} for Aparlmgn',': 9¢ (the "Apartment") in the building located at
1335 N. Astor St, 9¢c_Chicagy IL <3610

{the "Premises™}. 1 represent to the Lender
thal the Shares are all the cooperative-shzras allocated to the Apartment,

Membership ] T have a membership or ownership interesiin 1335 Astor Cooperative Building, Inc.

(the “Corporation”) and am lawfully entitled to ¢lcrpy Apartment 9 {the "Apariment”)
in the building located at 1335 N. Astor St, 9¢, Chicago, IL 60610

(the "Premises"). My ownership interest in
the Cerporation and right to occupy the Apartment is evid nced by a membership certificate,

4. Security To secure my repayment to the Lender of the Loan and to secure oy, performance of each and every
covenant, obligation, liability or indebtedness under the Ivcte, 2wrership Documents, this
Agreement and such other documents which I have executed for the berefit of the Lender, I pledge
and assign to the Lender all of my right, title and interest in the Owner<hip Documents, and capital
distributions te which I may be entitled under the Ownership Documents, the rents, profits and
proceeds of any sale, lease or assignment of the Ownership Documents or e Apciwent, and 2ny
proceeds disiributed to me under bankruptcy or insolvency proceedings of the Corpyration. The
Ownership Documents, capital distributions, rents, profits or proceeds and " o endments,
extensions or replacement of additional Shares that may be allocated to the Aparimer, 7Je referred
to as the "Security”; the interest of the Lender im the Security is referred to as the” Scomity
Interest”.

5. Delivery Of 1 have delivered to the Lender a copy of the Ownership Documents identified in paragraph 3,
Ownership above, and agree to deliver to the Lender the original of such Ownership Documents (and any
Documents amendments or extensions 1o such Qwaership Documents, Including any replacement or addilional

Shares that may be allocated to the Apartment) either () within five days of the date hereof, if the
Lender has required a first lien security interest against the Ownership Documents; or (ii} on the
date on which any superior lienholder in possession of the Ownership Documents morigage is
satisfied in fult or the date on which I otherwise regain possession of the Ownership Documents, if
the Loan is secured by a second lien; without wailing for the Lender to request the delivery.

6. EndOf The Security Interest shall end and the Lender shall retum the Ownership Documents to me when |
Security have repaid the Loan in full and have made all other payments required under the Nete and this
Interest Agreement.

7. Additional 1 also agree that you have all rights provided under applicable law in certain deposit accounts,
Security pledged or assigned securities in your possession (with the exceplion of margin stock) and collateral

securing your other loans o me. If I am in default under the Note or this Agreement, you can
apply any of (his collateral to what I owe you.
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10.

11.

12,

Additional
Documents;
Power Of
Attorney

Written
Statement
Of Amount
Due

Rights In
Th~ Security

Reimbarierient

Default

Within eight days of receipt of the Lender's request, I agree to (i) sign and deliver any financing
statements, renewals and other documents that the Lender In its sole discretion, may require to
establish or protect its rights in the Security including, but withowt limitation, a leasehold
mortgage, and (i) cause the Corporation of other person owning the Premises to sign and deliver a
recognition agreement satisfactory to the Lender. I also appoint the Lender my attorney-in-fact to
sign these documents in my name and on my behalf and then file and/or record them as
appropriate. This power of attorney is coupled with an interest and shall not lapse due to my
incompetency or disability. I bereby ratify and confirm alf acts taken by my attorney-in-fact under
this autherity.

If the Lender requests from me a confirmation of the amount owed by me under the Note and this
Agreement, 1 will, within eight days after such request, give the Lender a signed statement
confirming the amount owed,

No one other than the Corporation, myself and, by virtue of this Agreement, the Lender has any
interest in or claim agains( the Security. I agree to defend my ownership of, and the Lender's
rights to, the Secusity as specified in this Agreement against any and all other claims, and 1 shall
keep the Secutity free of any liens not expressly approved by the Lender.

If any legal proceeding is commenced in which the Lender is made a party and which relates to this
Loan, or if an attorney seeks to defend the Lender's rights under the Note or this Agreement, then
any money which Lender has to pay {including without limitation, reasonable attorneys' fees,
dic’ursements and allowances and the cost of collection, eviction, termination of the Ownership
Doraments, and the sale and delivery of the Security) may be added 1o the amount I owe the
Lutter under the Note and shall promptly be paid by me at the Lender's request with interest at the
then-apriica)le rate provided in the Note,

The happening ¢ any, of the following events means that [ will be in default, The Lender will then
have the right ‘o require that all amounis that T owe to the Lender under the Note and this
Agreement be paid T fill 1o the Lender with interest ai the then-applicable rate provided in the
Note up to day the Lendr ¢ reveives payment. Iwill be in default:

{A) 1f any payment required by the Note is not made within fifteen (15) days after it is due or if
any terms, conditions or pravisior of U.e Note have been violated:

{B} If any rent or other paymeni require? by the Ownership Documents is not paid on time or If
any terms, conditions or provisions of the Zrwr.rship Documents have been violated;

(C) 1f I cancel or the Corporation cancels the Qzm-ship Documents or gives notice of cancellation
of the Ownership Documents;

{D) If I fail to pay or bond any judgement or any tax de ficiency within eight (8} days of the date
on which it is levied;

{E} If I sublot the Apartment or assign the Security without first-paviag all amounts that T owe
under the Nofe and this Agreement or feceiving the Lender's written (o1 sent,

{F} If1do not comply with any term, condition or provision of this Agreenicat;
(G) If any statement or representation made by me under this Agreement is not truc-ur Zoreect;

{H) If I become insolvent or bankrupt or If I make an assignment of my property for the/orielit of
creditors or if a receiver is appointed for me or for any of my property;

(O If the Corporation is dissolved or liquidated for defaults in the performance of any of its
obligations under any note, morigage, security agreement or lease relating to any substantial part of
the Corporation's assets, and such default is not cured within any applicable grace period, or a
mortgagee of the Corporation invokes an assignment of remts, income and profits; or

() If1 die or become incompetent.

However, the Lender will not exercise its option to require immediate payment in full under
(E) if exercise is prohibited by federal law as of the date of this Agreement,
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13. The Lender's

{A) Inthe event that 1 am in default and the Lender elects to demand payment of the entire amount

Rights If I Am In I owe under the Note and this Agreement, the Lender will so notify me. If I fail to pay what I owe

Default

14, Disposition Of
Sale Proceeds

within fifteen {15) days of the notification, the Lender may, in addition to all its other legal rights,
sell the Security al public or private sale with or without advertisement of the time, place or terms
of the sale, except that If it is a private sale, it shall occur no less than five (3) days after written
notice to me. In the event of a public or private sale, the Lender may deduct from the proceeds of
the sale all of its expenses, including withou! limitation, reasonable attorneys' fees, in connection
with the collection, eviction, termination of the Ownership Documents, and the sale and delivery of
the Security. The Lender may then apply the halance of the sale proceeds and distribute any
surplus in the order described in paragraph 14 below. The Lender shall determine the terms of any
such sale in its sole discretion. A sale conducted according to the usual practice of banks selling
similar security will be consideced reasonably conducted, The Lender may sell the Security for
immediate cash payment or on credit. If the sale is on credit, the Lender shall retain the Security
until the sale price is paid in full. The Lender will not be liable if the buyer fails to pay, and in
such eveni may resell the Secyrity.

(B} The Lender may elect to continue to hold the Security if it determines that a better price can be
obtained at a later date and, absent gross negligence, the Lender will not be Hable to me for any
loss in value in the Security. If the Lender has the right to sell the Security and has net begun to do
so within ninety (90) days, I may demand that the Lender proceed to sell the Security or T may
make the sale myself, ai my own expense. However, the Lender will not be required to self the
Security if the net proceeds would not be enough to repay in full my debt under the Note and this
Agreement. Similarly, the Lender may not prevent me from making the sale if the net proceeds
wrld be enough to repay my debt in full,

{,7If the Lender elects to reiain the Securily, il shall give me nefice of its election, If I objeci to
its election within thirty (30} days afier it delivers or mails its notice, the Lender shall offer the
Security tursaie and must sell the Security if the net proceeds would be large enough to pay all that
I owe the Lender under the Note and this Agreement.

(D) The Lender shil bave the right, in conneciion with 2 sale, fo complete a Stock Power and
Assignment of Lease ia sravr (o transfer the Shares and the Lease, and to cause the Corporation to
execute any other docwiicit= necessary to fransfer the Ownership Documents. I hereby give the
Lender the right, in connecion with such sale, to request that ¢he Corporation terminate the
Qwnership Documents and take a’; lawil steps necessary to obtain possession of the Apartment for
and on behalf of the Lender 1 watve (\.my right of notice to vacate or quil, (ii) any objection I
might make 10 the Lender right to a "oroctive order” requiring me (0 pay falr market rent to the
courl, and (i) any right I may have under taw {0 require a vote of the other holders of membership
or ownership interests to ratify termination of' my, rights under the Qwnership Documents. 1 will
promptly vacate my Apartment upon the sale of i >acurity. If T refuse to vacate, the Lender may
start legal proceedings to gel possesston of the Apartment and may ireat me as a holdover lenant.
In no eveni shall I be considered to have entered imo a lapis:d-tenant relationship with the Lender
and [ expressly walve any defenses I might have o any ac tion tuken in connection with this Loan to
evict me or to gain possession of the Apartment.

(E} The Lender or anyone designated by the Lender may purchase’tl e sccurlly as sialed above,
free of my right to redeem the Security, which right of redemption I now wa vv.

{(F) The Lender may seek the appoimiment of a receiver for me without notice to m¢ and without
regard to the adequacy of the Securily.

If the Lender sells the Security, the proceeds shall be applied as follows:

(A) first, to the actual, reasonable costs of collection, eviction, termination of the Ownezship
Documents, and the sale and delivery of the Security, including, but limited to, attorneys' fees,
hrokerage commissions, transfer fees and taxes;

{B) second, io the payment of the Apariment's share of any blanket mortgages or deed of trust
identified in the Recognition Agreement executed by me, the Corporation and the Lender in
connection with the Loan;

{C) third, to the payment of the Apartment's share of my cyrrent year's real estate taxes due under
the Ownership Documents;

@) fourth, to the payment of any special assessments (defined as an assessment payable over more
than a twe-year period) levied by the Corporation against the Apariment;

(B} fifth, to the payment of liens against the Security, including the Lender's security interest, in
the order of their priority;
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15.

16.

12,

18.

20.

21

23

25,

Non-Liability
Of Corporation

Lender's
Payments On
My Behalf

2o 8ele Of
The Scurity

Usury

Use Of Premises

Successors
And Assigns

Use Of Captions

Applicable Law

Medification OF
Agreement

Notice

My Rights
Bofore Dafault

(F) sixth, to the payment of any maintenance, operating or other charges due under the Gwnership
Documents; and

(G) finally, any surplus to me, unless there are other valid claims to the surplus.

The Corporation will not be liable to me if it transfers my Ownership Documents in a manner
contemplated by this Agreement or if it refuses (o transfer my Ownership Documents to another
person without the Lender's prior consent.

If the Lender makes any payment or performs any act required under the Ownership Documents on
my behalf, [ agree io promptly repay the Lender for all such payments and for all costs of such acts,
including, but not limited to, reasonable attorneys' fees, with interest at the then-applicable rate
provided in the Note, 1 further agres that any such sums shall be added to the amount owed to the
Lender and secured by Security. I agree that the Lender shatl have no obligation to make any
paymenis or to perform any acts required under the Qwnership Documents on my behalf,

IE 1 sell, transfer, modify, or surrender the Security or sublet the Apartment, without the Lender's
prior written consent, the Lender may, at its option, require immediate payment in full of the entire
amount due under the Note or this Agreement. However this option shall rot be exercised by the
Lender if exercise is prohibited by federal law as of the date of this Agreement.

No matier what else is set forth in this Agreement, the Note or any other instriument executed by me
in “onnection with the Loan, if any payment or act by me would result in the payment of interest in
(xerss_of the maximum rate of interest legally permissible, then my obligation to make such
gyment or do such act shall be deemed automatically reduced in such a manner that the maximuin
rate is rut e:ceaded, so that in no event will 1 be obligated to make any payment, perform any act
or promise t~'do {or not do) any acl which would result in the payment of interest in excess of such
maximum rate. /uny cuch excess payments shall be applied as partial prepayments of my debt.

Af the Lender's optiow, /a1l sums due under this Agreement and the Note will become immediately
due and payable if:

(A} the Apartment is used for any purpyse that increases the risk of fire or other hazard; or

(B} the Apartment is used for any unliwfis rurpose. 1will maintain the Apartment in a good state
of repair, free from waste, and I will pro-aptt; obey all federal, state and mumicipal requirements
affecting the Apartment.

All of my rights and obligations under this Agreerient, and all of the Lender's rights and
obligations under this Agreement, shall bind and berii our respective distributees, legal
representatives, successors, heirs and assigns. The Lende retaius any righis it may otherwise have
that are not set forth in this Agreement, This Paragraph snall G0t be read to give me the right to
sublet the Apartment or to assign or transfer the Ownership Docunicats, However, the Lerder may
assign or transfer the Note and this Agreement and its rights to the Securiyy withoul my consent.

Captions are used in this Agreement only as a matter of convenlence and v not d~fine or describe
the intent of any proviston,

This Agreement shall be governed by the laws of the jurisdiction in which the Apartiery is-located
and by federal law. In the eveni of a conflict between any provision of this Agreeme:a inG, any
applicable federal, state or District of Columbia statute, law or regulation in effect as of the-da*<uf
this Agreement, the siatute, law or regulation shall control to the extent of such conflict and tie
provision contained in this Agreemend shall be without effect. All other provisions of this
Agreement will remain fully effective and enforceable,

This Agreement may be not be modified without the written agreement of the Lender.

All written notices and demands are to be given to me by personal delivery or by first class mail to
the address of the Apartment or at a different address if E give the Lender a notice of my different
address. All written notices to the Lender regarding this Agreement must be given by first class
mail to the Lender at the address identified on page 1 of this Agreement or ai a different address if
1 am given a notice of that different address.

Und! there is a default under this Agreement and the Lender has demanded payment i full, I will
have all the tights, responsibilities and privileges of a holder of a membership or ownership interest
in the Corporation not otherwise affected by this Agreement. 1 have the sole responsibility for
making all payments required by the Ownership Documents and for complying with all of the terms
and conditions of the Ownership Documents and for complying with all of the terms and conditions
of the Qwnership Documents.

MB1937 Security Agreement Co-op {MD/ILMWashington DC} Page 4 of 6 Rev, 06/2015
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26. Inmsurance In the event of a distribution of insurance proceeds in place of restoration or repair following a loss
Proceeds (o the building, Apartment or property, T assign any such proceeds which may be or become
payable to me io the Lender for application to the Loan secured by this Agreement,

27. Distribution Of The Lender will have the right to receive any distributions of capital from the Corporation, and
Capital shall apply any such distributions to reduce the amount that I owe to the Lender.

28. Responsible If more than one person signs this Agreement, each will be fully responsible for complying with its
Parties terms.

29. Private Morigage If the Loan is insured by private mortgage insurance, a Privale Morigage Insurance Rider is

Insurance attached to and made a part of this Security Agreement,
30. Deliver Of If I sell the Apartment before the Loan is paid in full, [ may ask the Lender to deliver the Security
Security {0 me al the closing of (he sale. At my request, the Lender may, but will not be required to,

arrange for one of lis closing attorneys to deliver the Security and collect for the Lender the amount
which is necessary to pay off the Loan. The Lender's closing attorney may charge me a reasonable
fee for this service.

I have signe” s Agreement on the date set forth at the beginning of this document,

g
A

[

ﬁ IChMRS  Seroniy /L@

Maryland/Washington District of Columbia Acknowledgment

State of )
) ss.
)

County of

I, a Notary Public in and for the jurisdiction mentioned above, certify Uit

known to me as or proved by oaths of credible witnesses to be the individual(s} described in the annexed instrument,
personally appeared before me on this day and acknowledged to me that he/she/they executed the annexed instrument.

[Noiarial Seal]

Date Nolary Public

MB1937 Security Agreement Co-op (MD/IL/Washington DC) Page 6 of 6 Rev, 06/2015
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When Recorded Return to:
" Citibank, N.A,
DOCUMENT ADMINISTRATION
1000 Technology Drive
O'Fallon, MO 63304

Illinois Acknowledgment

State of -I’-L )
) s
County of ( oo t—- )

I, the undprsigned, a Natary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
IS - TN R

personally known to me to be the same ‘p’rson wh% lgen’e is subscribed to the foregoing instrument, appeared before me
11-1'!5 day in person, and acknowledged that signed, sealed and delivered the said instrament as
/A? free and voluntary act, for the uses and purposes therein set forth.

tian under my hand and official seal this L/{'h’\ day of MK \! i 7/0/9

bl It A0

My Commtss:of?ﬁx}. ref'

"OFFICIAL SEAL"
KRISTY HALE
Loan origination organization Citibank, M A, Z f 11l :
NMLS ID 412915 Notary Public, State of lilinois :
Loan originator Denise Leuer My Commission Expires 8/24!201 8 ;
NMLS ID 727020 . - -
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EXHIBIT "A"
Apartment 9C of 1335 N. Astor Street, Chicago, IL which is located on the following described real estate:

Lots 4,5,6,7 and 8 in Owner's resubdivision of the West 125 feet of Lot 37 and 38 in Astor's Addition to Chicago,
Cook County, lllinois.

PIN(S): 17-03-105-009-0000, 17-03-105-010-0000, 17-03-105-011-0000, 17-03-105-012-0000 and
17-03-105-013-0000



