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PRISM TITLE

1011 E. Touhy Ave. #350 L
Des Plaines, IL 50018 ASSIGNMENT OF dZNTS

THIS ASSIGNMENT OF RENTS dated April 12, 2016, is made aiwi sxe~ted between JBMM INVESTMENTS
LLC (roferred to below as “Grantor™) and SOUTHPORT BANK, whove w’dress is 7027 Green Bay Road,
Kenosha, Wi 53142 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a contiru'ng security interest In, and
conveys to Lender all of Grantor's right, tide, end Interest In and to the Rents from v following described
Property located In COOK County, State of llinols:

LOT 807 IN ROLLING MEADOWS UNIT NO. 6, BEING A SUBDIVISION OF PART OF THF #ORTH HALF OF
SECTION 38, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINC\®A' MERIDIAN,
ACCORDING TQ THE PLAT OF SAID SUBDIVISION RECORDED SEPTEMBER 9, 1954, AS DOCUMENT
16011183 IN COOK COUNTY, ILLINOIS.

The Property or Its sddress is commonly known as 2802 SOUTH COURT, ROLLING MEADOWS, IL 60008.
The Property tax identification number Is 02-36-209-013-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any ona or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwiss, whether due or not dus, direct or
indirect, determined or undstermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether abligated as guarantor, surety, accommaodation party or
otherwise, and whether recovery upon such emounts may be or hereafter may become barred by any stetute of
limitetions, and whether the obligation to repay such amounts may be or hereaftar may bscome otherwise
unenforceable. '
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FUTURE ADVANCES. in addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified In the Note, all future emounts Lender in its
discretion may loan to Grantor, together with all intereat thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all anounts secured by this Assignment s they become due, and shall strictly
perform &ll o7 Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as previded below and so long as there is no default under this Assignment, Grantor may remain in
possession and cortrol of and operate and menage the Property and collect the Rents, provided that the
granting of the righ to collect the Rents shall not constitute Lander's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTAT(CNS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosea *~ and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previuusly assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, enzumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignmert.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Landur shall have the right at any time, end even
though no default shall have occurred under this Assignment. t>-collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powe:s and authority:

Notice to Tenants. Lender may send notices to any and all tenants of o Property edvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender-s agat.

Enter the Proparty. Lender may enter upon and take possession of the Proncriy; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; inetiiite and carry on all
lega! proceedings necessary for the protection of the Property, including such pinceudings as may be
necessary to recover possession of the Property; collect the Rents and remove any teaen or tenants or
other parsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ail services of all employaes, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Hlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whols or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may angage such agent or agents as Lender may deem appropriste, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may
deem appropriate and may act exclusively and solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Londer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shafl not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may psy such costs snd expenses from tha Rents. Lender, in ita sole
discretion, shall determine the application of any and !l Rants received by it; however, any such Rents recelved
by Lender which a7c not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by L.ender under this Assignment and not relmbursed from the Rents shall become a part of
the Indebtedness secarnd by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditurs i) paid.

FULL PERFORMANGCE. |f Gruotor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grarte: under this Assignmant, the. Note, and the Related Documents, Lender shall
execute and deliver to Grantor a =.itable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidurzing Lender's sacurity interest in the Rents and the Property. Any
termination fee required by law shall be peid v Grantor, If permitted by appliceble law.

REINSTATEMENT OF SECURITY INTEREST. - I* payment Is made by Grantor, whether voluntarlly or otherwise,
or by guarantar or by any third perty, on the indsutedness and thereafter Lender s forced to remit the amount
of that payment (A) to Grantor's trustee in bursruintcy or to any similar person under any federal or stats
bankruptcy law or law for the relief of debtors, (B) by rzzeon of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender oi_snv of Lender’s property, or (C) by reason of any
seftiement or compromise of any claim made by Lencer with any claimant (including without limitation
Grantor]), the Indebtedness shell be considered unpaid for the uirpose of snforcement of this Assignment and
this Assignment shall continue to be sffective or shall be reinsce’s.; as the case may be, notwithstanding any
cancellation of this Assignment or of any note or.other instrument o agreement evidencing the Indebtedness
and the Property will continue to secure tha amount repaid or recovered 10 the same extent as If that amount
never had been originally received by Lender, and Grantor shall be Louni by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignmert.

LENDER'S EXPENDITURES. If eny action or proceeding is commenced that vwiuld materially affect Lender's
interest in the Property or If Grantor fails to comply with any provision of this Avsignment or any Related
Documents, including but not limitad to Grantor's fallure to dischargs or pay when due anv amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender an--antor's bshalf may
{but shall not be obligated to) take any action that Lender deems appropriate, includiing tut not limited to
discharging or paying &ll taxes, llens, security interests, encumbrances and other claims, at uny time lavied or
placed on the Rents or the Property and paying all costs for Insuring, meinteining and preservirq the Property.
All such axpenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the dete incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will becoma a pert of the indebtedness and, at Lander's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1} the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts, Such right shall be in addition to all other rights and
remedies to which Lender may be aentitied upon Defauit.

DEFAULT. Esch of the following, at Lender's option, shall constitute an Event of Defsult under this
Assignment:

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.
Other Defoults. Grantor faills to comply with or to perform any other term, obligation, covenant or
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condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessery to prevent filing of or to effect discherge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agresment,
purchase or saies agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or abllity to perform Grantor’s obligations under this Assignment
or any of the Related Documents. 3

False Statement-. Any warranty, representation or stetement made or furnished to Lander by Grantor or
on Grantor's Letzif under this Assignment or the Relsted Documents s false or misleading in any material
respect, either ncw . 5r at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizzdon. This Assignment or any of the Related Documents ceases to be in full force and
offect {including failure 0% any collateral document to create a valid and perfected security interest or lien)
at any time and for any reasea,

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the iimheZ "apliity company, or any other termination of Grantor's existence as a
going business or the death of any mrinier, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assionmant for the benefit of creditors, any type of creditor workout, or
the commencement of any procesding unter =ny bankruptey or insolvency laws by or against Grantor,

Creditor or Forfelture Proceedings. Commenca nient of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-heip, repossession or anv other method, by any creditor of Grantor or by any
governmental agency egainst the Rents or any prozarty securing the Indebtedness, This includes a
garnishment of any of Grantor's accounts, including <zpusit accounts, with Lender. However, this Event
of Default shall not apply if there is a good fgith dispute v Crantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture picurading and If Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits wtii Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Le ide, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damsge~, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding avents occurs with respact 1o any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarante:, endorser, surety, or
accommodation party dies or becomes incompatent, or revokes or digputes the val dit, of, or liability under,
any Guaranty of the Indebtedness.

Adverse Chenge. A material adverse chenge occurs in Grantor's financial condition, or Landzr believes the
prospect of payment or performance of the indebtedness is impalred.

Insacurity. Lendér in good faith believes itself insecure.

Cure Provisions. If any default, other than & default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: {1) cures the default within fifteen'{15) days; or (2} if the cure requires more than fifteen (15)
days, immediately initietes steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and complstes all reasonable and necessary staps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Acoslerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property
and collect the Rents, including emounts past due end unpaid, and apply the net proceeds, over and above
Lender's costs, ageinst the indebtedness. In furtherance of this right, Lender shall Kave all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, If the Rents are collected
by Lender, then Grentor irrevocably designstcs Lander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceecis.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the puvments are made, whether or hot any proper grounds for the demand existed. Lender may
exercise its rights r.nder this subparegraph elther in person, by agent, or through a receiver.

Mortgagee in Possesvin, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to vat.a possassion of all or any part of the Property, with the power to protect end
preserve the Property, to overzte the Property preceding foreclosurs or sals, and to collect the Rents from
the Property and apply the piore=ds, over and above the cost of the racelvership, against the Indebtedness.
The mortgagee in possession or rez3iver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall sxinc whether or not the apparent vaiue of the Property exveeds the
Indebtedness by & substantial amount. =mployment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have ell other (ightr and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to meke ax_pendnureg or to tke Action to perform an obligation of Grantor under
this Aasignment, efter Grantor's failure to parform. shall nut affect Lender's right to declare s defauit and
axercise its remedies.

Attomeys' Fess; Expenses. If Lender Institutes any suit or-zction to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as ‘he ¢ourt may adjudge reasoneble as
attorneys' fees at trial and upon any appeal. Whether or not any court ~ion Is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lende:'s opinion ere necessary at any
time for the protection of its interest or the enforcement of its rights snall become a part of the
indebtedness payable on demend and shail bear interest at the Note rate from tha date of the expenditure
untl! repaild. Expenses covered by this paregraph Include, without limitation, howe/er subject to any limits
under epplicable law, Lender's attorneys' fees and Lender's legal expenses, whothai or not there is a
lawsuit, including attorneys' fees and expanses for bankruptcy proceedings (including rifrrts to modify or
vacate any automatic stay or Injunction), appedls, and any anticipated post-judgment ccilection sarvices,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors* .eports, and
appraisel fees, title ingurance, and fees for the Trustes, to the extent permitted by epplicable law. Grantor
also will pay any court costs, in addition to alf other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Amendments.  This Assignmont, together* with any Related Documents, constitutes the entire
understanding and agreement of tha parties as to the mattars sat forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or emendment.

Caption Headings. Caption headings in this Assignment ere for convenlence purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters relatad to the perfection and enforcement of Lender's
rights against the Property, this Assignment will ba govemned by federal law applicable tc Lender and to the
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extent not preempted by federsl law, the laws of the State of llinols. In all other respects, this Assignment
wili be governed by federal law applicable to Lender and, to the extent not presmpted by fedoral law, the
laws of the State of Wisconsin without regard to its conflicts of law provisions. However, If there ever is
a question sbout whether any provision of this Assignment is valid or enforceabls, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valld and
enforceable. The loan transaction that is svidenced by the Note and this Assignment has besn applied for,
considered, approved and made, and all noeuury loan documents have been accepted by Lender in the
Stetoe of Wisconsin. ;

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Kenosha County, State of Wisconsin.,

Merger. Ther~ shall be no merger of the interest or estate created by this assignment with any other
interest or estate n the Property et any time held by or for the benefit of Lender in any capacity, without
the written consen( o’ Lender.

Interpretation. (1) 'In7ii vcases where there is more than one Borrower or Grantor, then afl words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) f more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor ere joint and severdl, This means thet if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrow e, and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joliec, in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience »::poses only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deeinad to have weived any rights under this Assignment unlass
such walver is given in writing and signed by Londer. No delay or omission on the part of Lender in
. exarcising any right shall operate as a walver of suck. iight or any other right. A walver by Lender of a
| provision of this Assignment shall not prejudice or Geustitute a walver of Lender's right otherwise to
| demand strict compliance with that provision or any other piovision of this Assignment. No prior waiver by
f. Lender, nor eny course of dealing between Lender and Granto:, shall constitute a walver of any of Lender's
- rights or of any of Grantor's obligations as to any future transuctionr. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by L(nder in any instance shall not constituts
continuing consent to subsequent instances where such consent I8 r~o%ired and In all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be gliven under this Assignment shall be givan in writing, end shall be
effactive when actually delivered, whan actually received by telefacsimile (urless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, If maile, when deposited in the
United States mail, as first class, certified or reglatered mall postage prepaid, direciec to the addresses
shown near the beginning of this Assignment. Any party may change its address fur rstices under this
Assignment by giving formal written notice to the other parties, spacifying that the purpo:3 ui the notice is
to change the party's address, For notice purposes, Grantor agrees to keep Lender informeu at all times of
Grantor's current address. Unless otherwise provided or required by law, if there I8 more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same ave ranounced by Lender.

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending pravision illegal,
invalid, or unenforceable as to any other clrcumstanca. [f feasibia, the offending provision shalt be
considered modified so that it bacomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered delated from this Assignment. Unless otherwise required by law, the
illegelity, invalidity, or unenforceabllity of any provision of this Assignment shall not atfect the legality,




1613825004 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 102130445 (Continued) Page 7

validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trensfer of Grantor's
interest, this Assignment shall be binding upon and.inure to the benefit of the: parties, their successors and
assigns. |f ownership of the Property becomes veated in a person other then Grantor, Lender, without
notice to Grantor, may desl with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearsnce or extension without releasing Grantar from the obligations of this
Assignment or liebility under the Indebtedness.

Time s of the Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Qrantor hereby releases and waives all rights and benefits of the
homestead exe..0t on laws of the Stete of lllinols as to all Indebtednaess secured by this Assignment.

DEFINITIONS. The fullowing capitalized words and terms shall have the following meanings when used in this
Assignment, Uniess spec’ically stated to the contrary, sll refersnces to dollar amounts shall mean amounts In
lawful money of the Unitea St tes of America. Words and terms used In the singular shall Include the plural,
and the plural shall include the sin ular, as the context may require. Words and terms not otharwise defined in
this Assignment shall heve the ma/urings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmra*™ meens this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifiec from:-time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from timu to time.

Borrower. The word "Borrower” means JE)\’4 INVESTMENTS LLC.
Default. The word "Defauit" means the Defauic set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default® mer. any of the events of defeult set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means JBMM INVESTMENTS LI,

Guaranty. The word "Guaranty” means the guaranty from guarant.r, andorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part ¢ t.is Note,

Indebtedness, The word "Indebtedness” means all principal, interes:, an<d other amounts, costs end
expenses payable under the Note or Reiated Documents, together with ‘ai renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Ducuments and any amounts
expended or advanced by Lender to discharge Grantor's obligetions or expense, inzurred by Lender to
enforce Grantor's obligations under this Assipnmant, together with Interest on such =nixunts as provided in
this Assignment. Spacifically, without limitation, Indebtedness includes the future adva~.c~s set forth in the
Future Advances provision, together with all interest thereon and all amounts that rnay be indirectly
socured by the Cross-Collaterdlization provision of this Assignment.

Lender. The word "Lender” means SOUTHPORT BANK, Its successors and assigns.

Note, The word "Note” means the promissory note dated April 12, 2016, In the original principal amount
of $60,900.00 from Grantor to Lender, together with all renswals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.500% per annum.
Payments on the Note are to be made in sccordance with the following payment schedule: 12 monthly
consecutive interest payments, beginning May 12, 2018, with interast calculstad on the unpald principal
balances at an interest rate based on the Southport Bank Prime Rate (currently 3.600%), plus s margin of
1.600 percentage points, resulting In an initial Interest rate of 5.000% per annum based on & year of 360
days; 356 monthly consecutive principal and interest payments in the initial amount of $648.13 esch,
beginning May 12, 2017, with intereat calculated on the unpaid principal balances at an interest rato of
- 6.000% per annum based on a year of 360 days; and one principal and interest payment of $48,393.57 on
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April 12, 2020, with interest calculated on the unpaid principel balances at an interest rate of 5 000% per
annum based on & year of 360 days. This estimated final payment is besed on the sssumption that all
payments will be made exactly e scheduled and that the index doss not change; the actual final payment
will be for all principal and accrued interest not yet pald, together with any other unpeid emounts under the
Note. If the Index increases, the payments tied to the indox, and therefore the total amount secured
hereunder, will increase. - Any varisbie Interest rate tled to the index shell be calculated 2s of, and shall -
begin an, the commencement date Indlcated for the appiicable payment stream, NOTICE: Under no

circumstances shell the interest rate on this Note be more then the rrmdmwn ruto allowed by applicabh
law.

Propert;. . T.ie word "Property means all of Grantor's dght, title and Intamt In‘and to all the Property P
described Ir. tha "Assignment” section of this Assignment.

Related Docur:its. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enviroientsl agreements, guarenties, security sgreements, mortgeges, deeds of trust,
security deeds, collatrial :1ortgages, and all other instruments, agresments and documents, whether now
of hereafter existing, exuc'2d in connection with the Indebtodness

""" Rents. The word "Rents* rreera =i of Grantor's pruant and Hiture riuhu. title and Imemt in, to and Lo
under any and all present and fuzure Isases, including, withaut limitation, all rents, ravenue, income, issues, -
royaities, bonuses, accounts receiv.ble, cash or security deposits, advance rentals, profits and proooadl” e
.. from the Property, and other payments uno benafita derived or to be derlved from such leesos of avery kind
" and nature, whether due now o later, incudine without limitation Grantor's right’ to enforce nuch hnm. )
and to receive and collect payment and procezys thereunder,

~'YHE UNDERSIGNED ACKNOWLEDGES HAVING REA) ALL THE PROVISIONS OF THIS ASSIGNMENT, ANIJ.

- NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, H/.$ SAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 12, 2018,

GRANTOR:

- JBMM INVESTMENTS LLC

MICHAEL §. SIWON, Managhg Membw of JBMM
INVESTMENTS LLC
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LEGAL - SCHEDULE A

LOT 807 IN ROLLING MEADOWS UNIT NO. 5, BEING A SUBDIVISION OF PART OF THE NORTH HALF OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT OF SAID SUBDIVISION RECORDED SEPTEMBER 9,1954, AS DOCUMENT 16011193 IN COOK
COUNTY, ILLINOIS.

Permanent Index Number: 02-36-209-013-0000
Common Address: 2902 SOUTH CT, Rolling Meadows, IL 60008

Legal Description 16020465IL17




