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SANTANDER HOME LOAN MODIFICATION AGREEMENT

Borrower ('"):'  ALICIA GONZALEZ AND ROBE/T) GONZALEZ {DECEASED)

Lender ("Lender”): SANTANDER BANK, N.A., formerly ki10.vn as Sovereign Bank, N.A., formerly
known as Sovereign Bank, as assigned from LEGACY HCOMZ MORTGAGE with respect to the Note
and Mortgage or Security Instrument defined and modified in tius Acrzement

Date of first lien security instrument (“Mortgage”) and Note {"Note"): 3/2/:2005

Property Address [attach Legal Description as “Exhibit A" if recordation is nacessary] (‘Property”):
12050 ELM DR BLUE ISLAND IL 60406

Original Date Recorded: 4/5/2008 County: COOK
Book/Instrument/Volume/Liber: 0509533163

if my representations and cavenants in Section 1 continue to be true in all material respecia. then this
Santander Home Loan Modification Agreement (*Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Note and
Mortgage or Security Instrument together, as they may previously have been amended, are referred to as
the “Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning
given to thern in the Loan Documents.

| understand that after | sign and return two copies of this Agreement ta the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied,

! 1 more than one Borrower or Mortgagor Is executing this document, each is referred to as “." For purposes of this docurment
words signifying the singular (such as “I" will include the plural (such as “we"} and vice versa where appropriate.
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1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A

I am experiencing a financial hardship, and, as a resutt, (i) | am in default under the Loan
Documents or my default is imminent, and (i) | do not have sufficient income or access to
sufficlent liquid assets to make the monthly mortgage payments now or in the near future;
The Property has not been condemned;

There has been no change in the ownership of the Property since 1 signed the Loan
Documents.

| have provided documentation for all income that | recaive (and { understand that | am
not required 1o disclose child support or alimony unless | chose to rely on such income
when requesting to qualify for the Santander Home Loan Modification Program
(“Program™));

Under penalty of petjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
cligibility for the Program, are true and correct; and

(f l.ender requires me to obtain credit counseling in connection with the Program, | will do
se,

2. Acknowledger.ers and Preconditions to Modification. | understand and acknowledge that:

A

If prior to the Medification Effective Date as set forth in Section 3 the Lender determines that
any of my represeni2uons in Section 1 are no longer true and correct or any covenant In
Section 1 has not bee parformed, the Loan Documents will not be modified and this
Agreement will terminate.- In-that event, the Lender will have all of the rights and remedies
provided by the Loan Docurnariz: and

| understand that the Loan Docuinentz will not be modified unless and urtil (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i} the Modification
Effective Date (as defined In Section 3) hais occurred. | further understand and agree that
the Lender will not be obligated or bound t make any modification of the Loan Documents if
[ fall to meet any one of the requiremnents undar *his Agreement.

3. The Modification. If my representations and coveiiants in-Section 1 continue to be true in all
material respects and all preconditions to the modificatior. set farth in Section 2 have beert met,
the Loan Documents will automatically become modified on %%/2016 (the ‘Modification Effective
Date’) and all unpaid late charges that remain unpaid will be waivid - The first modified payment
will be due on 6/1/2016,

A
B.

The Maturity Date will be; §/1/2056.

The modified principal balance of my Note will include all amounts and arrap;ages that will be
past due as of the Modification Effective Date (including fees, escrow advarices and other
costs, and up to three months' of unpaid and deferred interest, but excluding wipaid late
charges, collectively, “Unpaid Amounts”) less any amounts paid to the Lender but not
previously credited to my Loan {$372.97). The new principal balance of my Note will be
$75,001.51 (the ‘New Principal Balance”). |understand that by agreeing to add the Unpaid
Amounts to the outstanding principal balance, the added Unpaid Amounts accrue interest
based on the Interest rate In effect under this Agreement. | also understand that this means
interest will now accrue on the unpaid Interest that is added to the outstanding principal
balance, which would not happen without this Agreement.

Interest at the rate of 2.115% will begin to accrue on the New Principal Balance as of
5112016 and the first new monthly payment on the New Principal Balance will be due on
6/112016. My payment schedule for the modified Loan is as follows:

7-390 MASTER SHLMP 2013 Rev. 06-20-15
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Years | Interest Interest Rate Monthly Principal | Estimated | Total Payment | Number
Rate Change Date and Interest Monthly Monthly Begins On | of
Payment Amount | Escrow Payment* Monthly
Payment Payments
Amount*
[1-5] | [2.115%] 5172016 $231.97 $403.33, | $635.30, 6/1/2016 | [60]
may adjust | may adjust
periodically | periodically
(6] [3.115%] 51/2021 $269.18 May adjust | May adjust | 6/1/2021 [12]
periodically | periodically
i7] [4.115%] 51112022 $308.43 May adjust | May adjust | 6/1/2022 | [12]
periodically | periodically
[8] [5.115%] | 5/1/2023 $349.38 May adjust | May adjust | 6/1/2023 [12]
| periodically | periodically
[9- [5.990%)] of /2024 $386.34 May adjust | May adjust | 6/1/2024 | [384]
[4071 A periodically | periodically

“The escrow payments 713} be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may r.hange accordingly.

The above terms In i Section 3.C. will supersede any provisions to the contrary in the Loan

Documents, including bu net limited to, provisions for an adjustable, step or simple intarest
tate.

| understand that, if | have a pay-ostion adjustable rate mortgage loan, upon modification, the
minimum monthly payment optior,, the.interest-only or any other payment options will no
longer be offered and that the monthy puyments described in the above payment schedule
for my modified Loan wilt be the minimum payment that will be due each month for the
remaining term of the Loan. My madified Laan will not have a negative amortization feature
that would allow me to pay less than the interes! due resulting in any unpaid interest being
added ta the outstanding principal balance.

| will be in default if | do not comply with the terms ol the l.oan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Docuwernts, then in the event of
default under the Loan Documents, as amended, the interest that vii! be due will be the rate
set forth in Section 3.C.

4, Additional Agreements. | agree to the following:

A.

D.

That all persons who signed the Loan Documents or their authorized represent:aiva(s) have
signed this Agreement, unless (i) a borrower ar co-borrower is deceased:; or (ii) the Lender
has waived this requirement in writing (although any person who signed the Loan Documents

but does not sign this Agreement may continue to be held liable for the obligation under the
Loan Documents).

That this Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that | previously entered into with Lender,

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of the Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, Impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow

7-390 MASTER SHLMP 2013 Rev, 05-20.15
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Items, if any, has been revoked, and | have been advised of the amount needed to fully fund
my escrow account.

. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,

enforceable in accordance with their terins and are hereby reaffirmed.

. That all terms and provisions of the Loan Documents, except as expressly modified by this

Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan

Dacuments, if all or any part of the Property or any interest in it is sold or transferred without
Lerder's prior written consent, Lender may, at its option, require immediate payment in full of
all-'sums secured by the Mortgage. Lender will not exercise this option if applicable state or
federa! law, rules or regulations prohibit the exercise of such option as of the date of such
sale cr transfer, If Lender exercises this option, Lender will give me notice of acceleration.
The notice wi-provide a period of not less than 3¢ days from the date the notice Is delivered
or mailed within which | must pay all sums secured by the Mortgage. If | fail to pay these
sums prior to thz expiration of this period, Lender may invoke any remedies permitted by the
Mortgage without further notice ar demand on me.

. A buyer or transferee of fie Property will not be permitted, under any ather circumstance, to

assume the Loan. Excent 2s noted herein, this Agreement may not be assigned to, or
assumed by, a buyer or tranzfares of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for ths ausessment of a penalty for full or partial prepayment
of the Note, such provision is null and nid

That, | will cooperate fully with Lender in cotzining any title endorsement(s), or similar title
insurance product(s), and/or subordination agieement(s) that are necessary or required by
the Lender's procedures to ensure that the mocifiud mortgage Loan is in first lien position
andfor is fully enforceable upon modification wiwt that if, under any circumstance and
notwithstanding anything else to the contrary in this A¢reeinant, the Lender does not recaive
such title endorsement(s), title insurance product(s) ana/ei subordination agreement(s), then
the terms of this Agreement will not become effective on tha #edification Effective Date and
the Agreement will be null and void.

. That | will execute such other documents as may be reasoriany necessary to either

(i) consummate the terms and conditions of this Agreement, or (i) vorrect the terms and
conditions of this Agreement if an error is detected after execution o this -Agreement. |
understand that either a cotrected Agreement or a letter agreement containinz the cotrection
will be provided to me for my signature. At Lender’s option, this Agreement vill ka void and
of no legal effect upon notice of such error. If | elect not to sign any such corrective
documentation, the terms of the original Loan Dacurnents will continue in full force and effect,
such terms will not be modified by this Agreement, and I will not be eligible for a modification
under the Santander Home Loan Modification Program.

. Morigage Electronic Registration Systems, Inc. (‘MERS") is a separate corporation organized

and existing under the laws of Delaware and has an address and telephone number of P.O.
Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been
registered with MERS, which has only legal title to the interests granted by the borrower in
the mortgage and which is acting solely as nominee for Lender and Lender’s successors and
assigns, MERS has the right: to exercise any or all of those interests, including, but not
flimited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan,

7-380 MASTER SHLMP 2013 Rev. 08-29-15
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M. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information ahout account balances and
activity.  In addition, | understand and consent to the disclosure of my personal information
and this Agreement by Lender to (i) the U.S. Department of the Treasury, (i) any Investor,
insurer, guarantor or servicer that owns, insures, guarantees or services my first lien or
subordinate lien (if applicable) mortgage loan(s); (iii) companies that perform support services
for the Santander Home Loan Modification Program; and (iv) any HUD certified housing
counseifor.

N. That if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
Loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
pcknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the Note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the Note, All documents the Lender requests of me under this
Sectica4.N. shall be referred to as "Documents.” | agree to deliver the Documents within ten
(10) gave =fter | receive the Lender’s written request for such replacement,

0. That the medtgsge insurance premiums on my Loan, if applicable, may increase as a result of
the capitalizaiiorwhich will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

In Witness Whereof, the Lender and | ave executed this Agreement.

SANTANDER BANK, N.A., formerly known &s S2vareign Bank, N.A., formerly known as Sovereign
Bank, as assigned from LEGAGY HOME MOR1GAGE, with respect to the Note and Mortgage or
Security Instrument defined and modified in this Agreamant

%M%M%sm

T ASSISTANT VICE PRESIDENT

COMMONWEALTH OF PENNSYLVANlAHELE{RKS COUNTY S8
-d M
Onthis,the @ dayof , 20110, before me, the undersigned, a Notary Public,

personally appeared &m{ﬁmm&imum _best Vg Reaipenie, persorally
known to me or proved to me on the basis of satisfactory evidence to be such officer o

Santander Bank, N.A,, formerly known as Sovereign Bank, N.A., formerly known as Sovereign
Bank a corporation, and that they as such officer, being authorized to do s0, executed the
foregoing instrument for the purposes therein contained by signing the name of the Corporation
by themselves as such officer and that by hisfher/their signature(s) on the instrument, the
individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.

COUMONWERLTH OF PERNSYLVANIA
NOTARIAL SEAL
JENNAFER LYNN GODER-ROMANG Notary Pu
totary Public oUNTY
READING CITY, BERKS ©
My CommlssionE pires 122, 2007

7-390 MASTER SHUMP 2013 Rev. 06-29-15
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[BORROWER SIGNATURE PAGE]

At N 4

ALICIA GONZ

STATEOF I:, IlVlOlfD
1
COUNTY OF _(.,QOK

On this, the ’Z-r!’z! cay of MCM . 20 ié , before me, the undersigned, a Notary Public, in
and for said state, persoiiav-appeared ALICIA GONZALEZ, Borrower(s), personally known to me or
proved to me on the basis of catisfactory evidence to be the individual(s) whose name(s) is (are)
subscribed to the within instrumerni and acknowledged to me that he/shefthey executed the same in
his/her/their capatity(ies), and that by niz/herftheir signature(s) on the instrument, the individual(s), or the
person upon behalf of which the individual(s) acted, executed the instrument.

IN WITNESS WHEREQF, | have harpito set my hand and officlal seal.
WJH_. s S—

e ———

/ Noiziy Public

ORIGINAL

7-390 MASTER SHLMP 2013 Rev. 06-29-15
Loan # 0136201798
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LEGAL DESCRIPTION

Lot 14 in block 3 in Wipples subdivision of that part of the south 1/2 of the northwest 4/4 of the northeast 1/4 of
* Section 25, Township 37 North, Range 13 East of the Third Principal Meridian lying casterly of Baltimore and Ohio
Chicago Terminal railroad in Cook County, lltinais

Commonly known as: 12050 ELMDrive
BLUE ISLAND IL 60406




