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Definitions. Words used in multiplé sestions of this document are defined below and other words are
defined in Sections 3. [1, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section 14

{A) “Security Instrument” means this document. which is dated May 11, 2016, together with all
Riders to this document.

(B) “Borrower ™ is Ashutosh R, Kale and Shilpa 2. Kale. husband and wife . Borrower is the
mortgagor under this Security [nstrument.

(C) "Lender ™ is JPMorgan Chase Bank, N.A.. Lender is « Mational Banking Association organized
and existing under the laws of the United States. Lender's address 51111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrutaent.

(D) "Note " means the promissory note signed by Borrower and dated May 11, 2016. The Note states
that Borrower owes Lender two hundred twenty one thousand two hundrsa-and 00/100 Dollars (U S.
$221.200.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than June 1, 2036,

(E) "Property” means the property that is described below under the heading "Transre: of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest. any prepayment sherges(and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

O Adjustable Rate Rider Z Condominium Rider T Second Home Rider
~i Balloon Rider " Planned Unit Development Rider 2 1-4 Family Rider
[Z1 VA Rider Ut Biweekly Payment Rider I3 Other(sy [specify]

(H) “dpplicable Law " means all controiling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Coamunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other chargsi that are imposed on Botrower or the Property by a condominium association. homeowners
association Or similar organization,

() “Llectroric ¢ zngs Tramsfer ™ means any transfer of funds, other than a transaction originated by
check. draft. or sineilar paper instrument, which is initiated through an electronic terminal, tefephonic
instrument, computer; 0. magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tefler machine transactions, waparers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow flems " means those it¢ms that are described in Section 3.

(L) “Miscellaneous Proceeds” means aiiv<ompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proveeds paid under the coverages described in Section
3) for: (i) damage to. or destruction of, the Prenerty: (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in leu of ceademnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prapesty.

(M) “Morigage Insurance” means insurance protecting iénder against the nonpayment of. or default
on, the Loan.

(N) “Periodic Payment ” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Insiruinent,

(0) "RESFA™ means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024). as they niight be amended from
time to time, or any additional or successor legislation or regulation that govems the same subject
matter. As used in this Security Instrument. RESPA refers to all requirements and iesiietions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does noranalify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in liferest of Borrower " means any party that has taken title 1o the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security [nstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [ Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-09-127-045-1059 which currently has the address of 653 N Kingsbury St Unit
1604 [Street] CHICAGO [City], [linois 60654 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall
also be covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properts”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. gran: «od convey the Property and that the Property is unencumbered, except for
encumbrances of record. 3crrower warrants and will defend generally the title to the Property against
al claims and demands, suoject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Letidsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltzms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.intzrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Not<. 3orrower shall also pay funds tor Escrow [tems
pussuant to Section 3. Payments due under the Note and-tnés Security Instrument shall be made in U.S.
currency. Howcever. if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender sy require that any or all subsequent
payments due under the Note and this Security Instrument be made i ore or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check; bant check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provitions in Section 15.
Lender may return any pavment or partial payment if the payment or partial payments ure dnsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse sucli-payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. I each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay nterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. 1T Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. I not applied earlier. such funds wiil be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient
aimount to pay any fate charge due, the payment may be applied to the delinquent payment and the late
charge. If more than.ane Periedic Payment is outstanding, Lender may apply any payment received from
Borrower to the repajnieat of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the extent thatany excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayaent charges and then as described in the Note.

Any application of payments. insuraice proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower'shai pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 \um {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items whiich Can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b) feasehoid payments or ground rents on the Property, if any:
(¢} premiums for any and all insurance required by Lenderunder Section §; and (d) Mortgage Insurance
premiums. if any. or any sums payable by Borrower to Leaderin lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section. 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lciider may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnisnio Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrew Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Leadermay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any-<uch waiver may only
be in writing. In the event of such waiver. Borrower shall pay directly, when and where pavabie, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender=id, if Lender
requires. shall furnish to Lender receipts evidencing such payment within such time pericd.as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall foral surposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items divectly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

"The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in anv Federal

Home Loax. Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA “cender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accourl or verifying the Escrow Items, unless Lender pays Borrower interest oo the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircsdnterest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings it e Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds/Lender shall give to Borrower, without charge, an annual accounting of the
["'unds as required by RESPA.

If there is a surplus of Funds held in Zscrpw, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with PESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notity Borrowiras required by RESP,‘\, and Borrower shall pay to Lender
the amount necessary to make up the shortage 12 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in<scrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no‘mar2 than 12 monthly payments.

Upon payment in full of all sums secured by this Securityinstenment, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charzes, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument,feasehold payments or ground
rents on the Property. if any, and Community Association Dues, Fees, ana Assessments. if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the maaner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Securlty instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in‘a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests tiw lico-in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opition operate
to prevent the enforcement of the lien while those proceedings are pending. but only until such praceedings
are concluded; or (¢) secures from the holder of the tien an agrecment satisfactory to Lender suberdinating
the lien to this Security lastrument. Jf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security instrument. Leader may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other htazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenices can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borroyer (o pay. in connection with this Loan, either: (a) a one-time charge for tlood zone
determination, Ger.ification and tracking services: or (b) a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone-dotermination resulting from an objection by Borrower,

If Borrower fails to maintain any 0f e coverages described above, Lender may obtain insurance coverage.
at Lender's option and Borrower's exgiense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such zoyerage shall cover Lender. but might or might not protect
Borrower, Borrower's equity in the Propeity. or the contents of the Property, against any risk. hazard or
liability and might provide greater or lesser covarage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaimed tright significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security insorament. These amounts shail bear interest at the
Note rate from the date of disbursement and shall be payabie/with such interest, upon notice from Lender
to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of sucii policics shall be subject to Lender's right
to disapprove such policies. shall include a standard mortgage clause, ana shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the jalicies and renewal certificates.
[f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for
damage to. or destruction of. the Property, such policy shall include a standard mr rtoage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Uender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othesse agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Lelwder, shall
be applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inferest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated piatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whepte notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed. the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otlier than the right to any refund of unearned premiums paid by Borrower) under
alt insurance policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceuny. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leastoaovear afier the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasanably withheld, or unless extennating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection <i the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Preparty to deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Proper(v/ Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing Ji value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econoically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorationo=damage. I insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender hesrelzased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singl= payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblization for the
conpletion of such repair or restoration,

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has réasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If(a) Borrower fails to perform the covenants and agreemenls contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay
for whatever iz reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this
Security Instrament, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a fien which has prrority over this Security Instrument: (b} appearing in court; and (c) paying reasonable
atiomeys' fees to profechits inlerest in the Property and/or rights under this Security Instrument. including
its secured position in &'baskruptey proceeding. Securing the Property includes. but is not limited fo,
entering the Property to makerepairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building 41 pther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is
not under any duty or obligation to (o 5. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

(s

Any amounts disbursed by Lender under this S2Ction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shal’ bear.interest at the Note rate from the date of disbursement
and shall be payable, with such interest. upon not'ce from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrowershall comply with all the provisions of the fease.
If' Borrower acquires fee title to the Property. the leasehold 2ad the fee title shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurancs s a condition of making the Loan.
Barrower shall pay the premiums required o maintain the Mortgage faswance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avai'able from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments {oward the premiums for Mortgage Insurance, Borrower shail pay the premiums required (o
obtain coverage substantially equivalent to the Mortgage Insurance previously i effect, at a cost
substantially equivalent (o the cost to Borrower of the Morgage Insurance previoudly il effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuraice coverage
is not available, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurauce coverage ceased to be in effect. Lender will accep itse and
retain these payments as a non-refundable {oss reserve in ficu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in full. and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require foss reserve payments if Morlgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
requircd Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
untit Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage “isuers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and concitions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreemente The<e agreements may require the mortgage insurer to make PAYMENLs using any
source of funds that the morigage insurer may have available (which may include funds obtained from
Mortgage Insurance premivms).

As a result of these agreements; 1 ender, any purchaser of the Note, another insurer. any reinsurer, any
other entity. or any affiliate of aiv of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterizid as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the piostgage insurer’s risk. or reducing losses. I such agreement
provides that an affiliate of Lender takes-ashare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the/Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, «nd they will not entitle Borrower to uny
refund.

(B) Any such agreements will not affect the rights Borrever has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to rmouest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance teriinzted automatically, and/or
to receive a refund of any Morigage Insurance premiwms that were inearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proseeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nof lessen»d. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property (o ensure the work has been complered to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in 2 series of progress payments as the work s completed,
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the MisceHaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Propérty immediately before the partial taking, destruction. or loss in value is equal to or greater
than the amoyui-of the sums sccured by this Security Instrument immediately before the partial taking,
destruction. or [0s5 in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security lustrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (22 the total amount of the sums secured immediately before the partial taking.
destruction, or loss in vajue divided by (b) the fair market value of the Property immediately before the
partial taking. destruction. Gt loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tic Milscellaneous Proceeds shalt be applied to the sums secured
by this Security Instrument whether or not tits sums are then due.

IFthe Property is abandoned by Borrower. or if, aiter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ap award (o settle a claim for damages, Borrower
fails to respond to Lender within 30 days alter the date tUie rotice is given, Lender is authorized to collect
and apply the Misceliancous Proceeds either to restoration 4f rapair of the Property or to the sums secured
by this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom-Horroseer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other matéri<ttrmpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cve such a default and.
if acceleration has occurred. reinstate as provided in Section 19, by causing the acticrror proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propertv orother material
impairment of Lender's interest in the Property or rights under this Security Instrument! Fie proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in thv2 Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shalt be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor n Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Jointanml Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who tossigns this Security Instrument but does not execute the Note (a "co-signer": (a) is
co-signing this Scordity Instriment only to mortgage. grant and convey the co-signer’s interest in the
Property under the terniseof this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Yasirument: and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear oriiiake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruiseiiin writing. and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this'security Instrument. Borrower shall not be released from
Borrower's obhgat]ons and liability under tivs Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of tnis Security Lnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns.of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's'mterast in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' f2e., property inspection and valuation fees.
In regard to any other fees, the absence of express authority intins Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prolubited by this Security Instrument 0r'ay Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges coliected or to be collected in connection vaiih the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount neczssary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower whici exeneded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing thé principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether ot ict a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expresshy-requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified prmedure
‘There may be only one dewgnated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firs( class mail to Lender's address
stated hereip tnless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If'ary notice required by this Security lnstrument is also required under Applicable Law, the
Apphicable Law requirement will satisfy the corresponding requirement under this Security [nstrument,

16. Governing Law; averability; Rules of Construction. This Security Instrument shall be
governed by federal law «nd the Taw of the jurisdiction in which the Pr operty is located. All rights and
nbhgatmns contained in tis Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcahle} e r’i;ht explicitly or implieitty allow the parties to agree by contract or
tt might be silent, but such silence shaiinot be construed as a prohibition against agreement by contract.
In the event that any provision or clavse of this Security fnstrument or the Note mnﬂucts with Applicable
Law, such contlict shall not affect other orojvisions of this Security Instrument or the Note which can be
given effect without the conflicting provis.an,

As used in this Security [nstrument: (a) words of fiie masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "mey gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢f ine Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bcrrower. As used in this Section 18,

"Interest in the Property” means any h,ga! or beneficial interest in the Pieperty. including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for desd. installment sales contract
orescrow agreement, the intent of whicl is the transfer of title by Borrower 2¢ viviure date to a purchaser.

If alt or any part of the Property or any [nterest in the Property is sold or transferced (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requue immediate payment in full of all sums secured by.inis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pmh bited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security nstrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without ferther notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of! (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right (o remnstate: or {¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to. reasonable
attomneys' fess, property imspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and vights under this
Security Instrunieni, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged wniess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstazzment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b nioney order: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check 1s drawesy upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Ciectronie Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured bérety shall remain fully effective as if no acceleration had accurred.
However, this right to reinstate shall wotapply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrarnent) can be sokd one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Secu/ity Instrument and performs other mostgage loan
servicing obligations under the Note, this Security Instrameznt, and Applicable Law. There also might be
one or more changes of the Loan Servicer untelated to a sele of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang v hich will state the name and address of
the new Loan Servicer, the address to which payments should e madeand any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a L.oan Servicer other than the purchaser of the Note, the viritaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucsessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pirchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioitas either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, dr.any duty owed
by reason of. this Security Instrument, until such Borrower or Lender has notified the otliei party (with
such notice given in compliance with the requirements of Scction 13) of such alleged breach ard 2 fforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law ang
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaming asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal laws and Iav\s of the jurisdiction Where the Property is located
that relate (o health. safety or environmental protection: (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition" means a condition that can cause. contribute to. or otherwise trigger an
Environmerial Cleanup.

Borrower shali niot cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threzten to release any Hazardous Substances. on or in the Praperty. Bosrower shall not
do, nor allow anyane efse to do, anything affecting the Property {a) that is in violation of any Environmental
L.aw, (b) which creates a2 Environmental C ondmon or {¢) which, due to the presence, use, or release of
a Hazardous Substance, cieztes a condition that adversely affects the value of the Property. The preceding
two sentences shall not appiy to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that ar¢ gensvally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inciudirg. but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lenderwiiiten notice of () any imesd,gaiion claim, demand. lawsuil or
other action by any governmental or reguicry Aagency or private party involving the Property and any
Hazardous Substance or Luwmnmemal Law¢Pwhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited i, any spilling, leaking. dzschmge‘ release or threat
of release of any Hazardous Subslanoe and (¢) any.condition caused by the presence, use or release of
a Hazardous Substance which adver sely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privace party, that any removal or other remediation
of any Hazardou‘; Substance affecting the Property is necessary oorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant arid ngree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Seculily Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otierwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaclt, &) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forecloduie by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the defaalt is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secared by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Leader may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
alt rights viider and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of'the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expensc 0 protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's fteiests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is reade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy Lender, but only atter providing Lender with evidence that Borrower
has obtained insurance as required oy Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be rispansible for the costs of that insurance, including interest and any
other charges L ender may impose in coriection with the placement of the insurance, mmi the effective
date of the cancellation or expiration of thy ivsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligaiioin. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o 1he terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower andrezorded with it.

Borrower
g#w%,&
g, /u‘ / 1€
ASHUTOSH R KALE Date
S&’G!
4 W s[uf20i§

Shilpa A Kdle Date

Seal
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Ceutucle
Tc fi@usc:{

This instrument was acknowledged before me on % by

Ashutosh R. Kale and Shilpa A, Kale

Notary Piblic oy in , MM’\-)
Notary Publ U(.i/ (},U%N’ﬁép ‘(\"’@

My commission expires

{Seal)

RICHARD A. HOFFMAN
NOTARY PUBLIC
STATE AT LARGE

KENTUCKY
MY COMMISSION EXP AUG 8 2018

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Fredrick Michael Matvias Jr.

NMLS ID: 588258
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Condominium Rider

Trirs CONDOMINIUM RIDER is made this 11th day of May. 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note fo
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

653 N Kingsbury St Unit 1604, CHICAGO. IL 60654
[Property Address]

The Property inclides a unit in. together with an undivided interest in the common elements of. a
Condominium Prcgest known as:

Kingsbury on the park condo
[Name of Condominium Project]

(the “Condominium Project”) Wi owners association or other entity which acts for the Condominium
Project (the "Owners Association "y hoids title to property for the benefit or use of its members or
shareholders. the Property also includes Rarrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interast,

Condominium Covenants. In addition 11 covenants and agreements made in the Security
Instrument. Borrower and Lender further covenart aid agree as follows:

A. Condominium Obligations. Borrower shall parfarm alt of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Covistitient Documents ” are the: (i) Declaration
or any other document which creates the Condominium Proicor, (i) by-laws: (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly b2, when due. all ducs and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaips, with a generally accepted
insurance carrier, a “‘Muster” or "maiw polm on the Condominivm-Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deuciible lev uls) for the
pertods. and against loss by fire, hazards mcluded within the term “Extended Coyer age. " and any other
hazards, including, but not limited to, naﬂhqudkc.s and floods. from which Lender réquires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Pavment to Lenderof the vearly
premium installments for property insurance on the Property; and (if) Borrower's obli igatica vder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to lhc extenl that the
required coverage is provided by the OW ners Association policy,

What Lender requires as a condition of this waiver can change during the term of the jan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

I0ss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condernation. The proceeds of any award or claim for damages, direct or consequential, pavable
to Borrower mi.connection with any condemmation or other taking of all or any part of the Property,
whether of the yaif or of the common elements, or for any convevance in licu of condemnation, are
hereby assigned ard shall be paid to Lender. Such proceeds shail be applied by Lender to the sums secured
by the Security [nstranent as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either particion or subdivide the Property or consent to: {i) the abandonment or termination
of the Condominium Project, €xoeps for abandonment or termination required by law in the case of
substantial destruction by fire or bthercasualty or in the case of a taking bv condemnation or eminent
domain; (i1} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatior, of professional management and assumption of
self-management of the Owners Associaticn:0r (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiriviz dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender undcrthis paragraph F shall become additional debt
of Borrower secured by the Security [ustrument. Unless oimwer and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be

payable, with interest. upon notice from Lender to Borrower.reqesting payment.

1353224343
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
— — .
< / g
ASHUTOSH R KALE Date
Seal
Iy =
)'” Stijaolg
Shilpa A m}e Date
Seal
1R3443
MULTIZTATE CONDOMINILM RIDER - Single Famiy - Fannic Mae/Fredde Mac UNIFORM INGTRUMENT Fatm 3140 101
VMP 1210
Initizis Paqe Jof2

Wiollers Kiower Firanciat Services 2018081115 1 0 3N2- 20151144y
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of May, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) (o secure Borrower's Note 1o
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security [nstrument and located at:

653 N Kingsbury St Unit 1604, CHICAGO. 11, 60654
[Property Address)

1-4 Family Coveuaais. In addition to the covenants and agreements made in the Securi ty Instrument.
Borrower and Lender Tutbor covenant and agree as follows:

(A} Additional Prop<ity Subject to the Security Instrument. In addition to the Property
described in the Security listrazient, the following items now or hereafier attached to the Property
to the extent they are fixtures are added to the Property description, and shalt also constitute the
Property covered by the Security \nstrument: building materials. appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including. but not limited to, thess for the purposes of supplying or distributing heating,
cooling, electricity, gas. water, air and light. fire prevention and extinguishing apparatus. security and
access control apparatus. plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals. washers, diyars awnings, storm windows, storm doors. screens.
blinds, shades, curtains and curtain rods, attached micrors, cabinets. panehing and attached floor
coverings, all of which. including replacements and additions thereto. shall be deemed to be and
remain a part of the Property covered by the Security Instwraent, All of the forepoing together with
the Property described in the Security Instrument (or the ieasehe!destate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unfess Lender has agréad in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremerits of any governmental
body applicable to the Property.

(C} Subordinate Liens. Lxcept as permitted by federal law. Borrower shall notaioes any lien
mferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss i addition to the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

1383224343
Multistate 1-4 Family Rider - Fasnie Mas/Frecdie Mac Uniform Irseument Form 3179 40
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security [nstrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propeity) regardless of to whom the Rents of'the Property are payable. Borrower authorizes
Lender or Lensler’s agents 1o collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender br Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower siotice of default pursuant to Section 22 of the Security Instrument. and (i) Lender
has given notice to the fanant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only. 1o be applied 1o the sums secured by the Security
Instrument; (it} Lender shall be entitlec t= eolect and receive all of the Rents of the Property: (iit)
Borrower agrees that each tenant of the Prcperty: shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written demanc to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lende’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting ffie Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds. repair 2. maintenance costs, insurance premivms.
taxes, assessments and other charges on the Property, and'then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointeii receiver shali be liable to account
for only those Rents actually received; and (vi) Lender shall be entit’ed (o have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property assecdrity,

Ifthe Rents of the Property are not sufficient to cover the costs of taking contiol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purgoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant t2' Scetion 9.

Botrower represents and warrants that Borrower has not executed any prior assignment 5€ the Rents
and has not performed, and will not perforim, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon. take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

13583224343
Muttistase 1-4 Family Rider - Fannie MasiFreddie Mac Unifom Instrument Eorm 3170 101
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oceurs. Any application of Rents shall rot cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall ferminate when all the sums secured
by the Security lnstrument are paid in full,

(1) Cross-Default Provision. Borrower's defaalt or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

N
é’ﬁ‘[ﬁ &&5 </ ] le

ASHUTOSIH ¢ ZALE Date
Seal
5 L slif20l§

Shilpa A KaleJ Date

Seal
353224343
bulhistaie 1-4 Family Rider - Fannie Mas/F recdie Mac Uniforn Instrumant Form 3170 401
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 17-0¢-127-045-1059

Land Situated in the County of Cook in the State of IL

UNIT 1604 AND PARKING SPACE 141/ ACIMITED COMMON ELEMENT [N THE KINGSBURY ON THE PARK
CONCOMINIUM A DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE: ALL THAT
PART OF LOTS 4 AND 5 IN THE NORTH 172 BLOCK 1 IN THE ASSESSOR'S DIVISION QF THAT PART SOUTH
OF ERIE STREET AND EAST OF THE CHICAGU RYER OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY
IS ATTACHED AS EXHIBIT "(" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0318227049 AND AS AMENDED FROM TIME 1O T/ME. TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALLAN COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMLER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 653 N Kingsbury St Unit 1604, Chicago, IL 6065¢



