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Instrument Prepared and Recording Requested by:
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Barrington Bank and Trust Co., N.A.
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PARCEL TAX |D#: 17-20-408-046-1012
PMI CASE#: 83764624

MORTGAGE
MIN 1000312-0001287059-5

DEFINITIONS

Words used in multiple sections of ihis document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerlain ru'es ragarding the usage of words used in (his
document are also provided in Section 16.

(A) "Security Instrument” means this document, which s dated May
16th  , 2016 together with all Riders to this document,
B) "Borrower" is TIMOTHY MICHAEL NIEHOFF , AN UNMARR'ZD MAN

Borrower is the mortgagor under this Security Instrument.

(Cy  "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separaie
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephene number of P.O, BOx 2026, Flint,
MI 48501-2026, tel. (388) 679-MERS.

ILLINOIS -- Single Family -~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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(D) "Lender" is Wintrust Mortgage, a division of Barrington Bark

and Trust Co., N.A,
Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Sulte 300, Rosemont, il 60018

(B}  "Note" means the promissory note signed by Borrower and dated May 16th
2016 . The Noie states that Borrower owes Lender
TWO HUNDRED ONE THOUSAND TWO HUNDRED SEVENTY FIVE AND NO/100

Dollars (:5/% 201,275.00 ) plus interest af the rateof 4,500 %. Borrower has
promised (o pav4his debt in regular Periodic Payments and lo pay the debt in full not later than
Jung 1st, 2046

) "Property” weans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means e reki evidenced by the Nofe, plus interest, any prepayment charges
and late charges due under the Mate, and all sums due under this Securify Instrument, plus
interest.

(M)  "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Rarrower [check box as applicable]:

[T] Adjustable Rate Rider [X] Cordomititin Rider [C] Second Home Rider
[] Balloon Rider [1 Biweekly Pavment Rider [ 1-4 Family Rider
[C] Other(s) [specify] [ Planned Unit Tevelopment Rider

@ "Applicable Law" means all controlling applicrul: federal, state and local statutes,
regulations, ordinances and administrative rules and orders (et have the effect of law} as well
as all applicable final, non-appealable judicial opinions.

1)) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the ruperty by a condominium
assoctation, homeowners association or similar organization.

(®)  "Blectronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated thrcuyh an electronic
terminal, (elephonic instrument, computer, or magnetic tape so as {o order, insiract, or authorize
a financial institution to debit or credit an accounl. Such ferm includes, but is noi-Yinled to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers,

™ "Bscrow [tems" means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (if} condernation or
other taking of all or any parl of the Property; (lif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omtssions as to, the value and/or condition of the Property.

()  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of [8)
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{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under (he Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implemeniing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As wsed in fhis Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) " "Successor in Interest of Borrower" means any party that has taken title to the
Properiy. whether or not that party bas assumed Borrower's obligations under the Note and/or
this Secwrivy Instrument.

TRANSFEY O RIGHTS IN THE PROPERTY

This Security lustrament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod'dcations of the Note; and (ii) the performance of Borrower's covenants and
agreements under iis Secwrify Instrument and fae Note. For this purpose, Borrower does
hereby mortgage, grant ung suavey fo MERS (solely as nominee for Lender and Lender's
successors and assigns) and to fho.successors and assigns of MERS the following described
property located in the :

COUNTY

[Typ( of Recording Jurisdiction]
of COOK

[Name of Recor ding Turisdiction]
SEE ATTACHMENT

which currently has the address of 1610 S Halsted ST Unit 304

[Streer]
Chicago , (linois 60608 ("Property Atdress”):
[Ciry} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper.y -and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of fie
foregoing is referred to in this Security Instrament as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, bul not limited to, the right to foreclose and sell ihe Property; and to take any action
required of Lender including, but not limited (o, releasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right (o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tiile to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-umiform covenants with limited variations by jurisdiction to constitafe a uniform security
instrv:nent covering real property.

[INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1_/Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late
Charges. “sorinaer shall pay when due the principal of, and Interest on, the debl evidenced by
the Note and asy prapayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant (o Section 3. Paymenis due under the Note and this
Security Instrument. slail be made in U.S. currency. However, if any check or other instrument
received by Lender as paymeni mmder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that awy or all subsequent payments due under the Note and this
Security Instrument be made in ne or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {¢) certifies check, bank check, treasurer's check or cashier's check,
provided any such check is drawn uprit on institation whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) ¥isctronic Funds Transfer.

Payments are deemed received by Lende: when recelved at the location designated in
the Note or at such other location as may be dusignated by Lender in accordance with the notice
provislons in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient 1o bring the Loan cmrept. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withur* waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pay.neats in the future, bui Lender is not
obligated to apply such payments al the time such payments arc-accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not yay interest on unapplied
funds. Lender may hold such wmapplied funds until Borrower makes reyment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Zender shall either
apply such funds or return them to Borrower. If not applied earlier, such ninds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclesure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Torrower
from making paymenis due under the Note and this Security Instrument or pesforipiaz the
covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second fo any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
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If Lender raceives a payment from Borrower for a delinquent Periodic Payment which
inclodes a sufficient amount to pay any late charge due, the payment may be applied fo the
delinquent payment and the late charge. If more then one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and fo the extent that, each payment can he paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to
priiiciy=i due under the Note shall not extend or postpone the due date, or change the amount, of
the Periooic Payments,

3./ Punds for Bscrow Jtems, Borrower shall pay to Lender on the day Periodic
Paymenls are 4re under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ol apeunts due for: (a) taxes and assessments and other items which can attain
priority over this Szcvrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground zents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seution 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lesder in liew of the paymeni of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At
originalion or at any time during i term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessniers, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteni. orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Brisower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lzpder Funds for any or all Escrow Items at
any lime. Any such waiver may only be in writing. ‘n.tie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lerde. requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lepder may require. Borrower's
obligation to make such payments and to provide receipts shall fcr all parposes be deemed to be
a covenant and agreement contained in this Security Instrument, 2s fie, phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated fo pay- Feciow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tiea be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or al) Escrow Items at any time by a notice piven in accordance with Section 1§ and. ryox such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther re,joired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernmat
Lender to apply the Funds at ke time specified under RESPA, and (b) not lo exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINCIS-Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05  (05/11) (Page 5 of 18)
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The Funds shall be he!d in an instifution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whase deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying (he
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inter=si. or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that
interesi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouncirg of the Funds as required by RESPA.

ISthers is a surplus of Fumds held in escrow, as defined under RESPA, Lender shali
account 1o’ Basrawer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in scréw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay fo Lender the amount necessary to make up the shortage in
accordance with RESFA, hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay ‘2 Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in 10 more than 12 monthly payments.

Upon payment in full of 4ll sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundi held by Lender.

4. Charges; Liens. Borrower s'wil pay all taxes, assessments, charges, fines, and
impositions attributable (o the Property which Can aitain priority over this Security Instrument,
leasehald payments or ground rents on the Property, if any, and Commumity Association Dues,
Fees, and Assessmenis, if any. To the extent that fhzs: items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien wiizi has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paviment of the obligation secured by
the Jien in a manner acceptable to Lender, bwi only so long as socrower is performing such
agreement; (b) confesis the lien in good faith by, or defends agairst evforcement of (he lien in,
legal proceedings which in Lender's opinion operate (o prevent the enfocc2ment of the lien while
those proceedings are pending, but only until such proceedings are conclraed; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaing the lien to this
Security Instrument. If Lender determines that any part of the Property is'sabject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 1 notice
identifying the lien. Within 10 days of the date on which that nofice is given, Bowrswic <hall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verificition
and/or reporting service used by Lender in connection with this Loan, ‘

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” ané any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be mainiained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant lo the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fiood zone
determination and certification services and subsequeni charges each time remappings or similar
changes occur which reasonably might affect such determination or certiflcation. Borrower shall
also h¢ responsible for the payment of any fees imposed by the Federal Emergency Management
Agency n connection with the review of any flood zome determination resulting from an
objection by Borrower.

i£ Burvower fails 1o maintain any of the coverages described above, Lender may obtain
insurance Covertge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any-pritieular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might 4t might mot protect Borrower, Borrower's equity in the Property, or the
contents of ihe Propzity, apainst any risk, hazard or liability and might provide greater or lesser
coverage than was previosl; 3u effect. Borrower acknowledges that the cost of the insurance
coverage so oblained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Istrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sial include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionallo%s payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender zeyrires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fur Jdemage to, or destruction of, the
Property, such policy shall include a standard morigage clausy and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tu iie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or noi the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. wiuring such
repair and restoration period, Lender shall have the right to hold such insurance procceds il
Lender has had an opportunity to inspect such Property to ensure the work has been corip'zted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Leader
may disburse proceeds for the repairs and restoration in a single payment or in a serles of
progress payments as the work is completed. Unless an agreemen{ is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of I18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid lo
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and s¢tle the claim. The 30-day period will begin when the nofice is given. In either event, or
if ‘Leader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: (>}-Borrower's rights to any Insurance proceeds in an amount not to exceed the amounis
unpaid nnder the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the iighi 45, any refund of wnearned premiums paid by Borrower) under all insurance
policies covering %z Property, insofar as such rights are applicable fo the coverage of the
Property. Lender xia use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaic-wader the Note or this Security Instrument, whether or not then due.

6. Occupancy. (Brrzswer shall occupy, establish, and use the Property as Barrower's
principal residence within 40 daws after the execution of this Security Instrument and shall
continue 1o occupy the Property as Lorrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exte;uaing circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ard Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair he Property, aliow the Property to deteriorate or
commit waste on the Property. Whether or not Eor:ower is residing in the Property, Borrower
shall maintain the Property in order lo prevent the Froperty from deteriorating or decreasing in
value due io its condition, Unless it is determined rurivant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promtly repair the Property if damaged
to avoid further deierioration or damage. If insurance or condrimiation proceeds are paid in
connection with damage to, or the taking of, the Property, Boirowe: shall be responsible for
repairing or restoring the Property only if Lender has released prrcends for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payr-ent or in a series of
progress paymenls as the work is completed. 1f the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrows1's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enfries apon and inspections of the¢vaperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the froperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Botrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurale
information or stalements to Lender (or falled to provide Lender with maferial information) in

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
G3014-08 (05/11) (Page & of 18)

ot

[
-
]




! 1613908094 Page: 10 0f23

~ UNOFFICIAL COPY

connection with (he Loan. Malerial representations include, but are not limited fo,
representations concerning Borrower's oceupancy of the Properiy as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to petform the covenants and agreements contained in this
Security Instrument, {b) there is 2 legal proceeding that might significantly affect Lender's
inferest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorif over this Securify Instrument or to enforce laws or regulations), or (¢) Borrower has
abe:iGond the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prot=Ct Vender's interest in the Property and rights under this Security Instrument, including
protecting <pd/or assessing the value of the Property, and securing and/or repairing the
Property. Lenier's actions can include, but ave not limited to: (a} paying any sums secured bya
lien which has'piosity over (s Security Instrument; (b) appearing in court; and (c) paying
reasonahle atiorneys’ fees 1o protect its interest in the Property and/or rights under this Security
Instrument, includine s secured position in a bankruptcy proceeding. Securing the Property
includes, but is nof limited t, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditiois, ¢nd have utiliiies turned on or off. Although Lender may
take action under this Section 9, Lradsr does not have to do so and is not under any duty or
obligation to do so. It is agreed thariznder incurs no Hability for not taking any or all actions
authorized under this Section 8.

Any amounls disbursed by Lender undaz-fhis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablc, vith such interest, upon notice from Lender
to Borrower requesling payment.

If this Securify Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Froperty, the leasehold and the fee
(itle shall not merge unless Lender agrees io the merger in wiiing,

10. Mortgage Insurance. If Lender required Morigage Insirance as a condition of
making the Loan, Borrower shall pay the premiums required to maintai the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required #y-Lender ceases to be
available from the mortgage insurer that previously provided such nsurarcy anid Borrower was
required to make separately designated payments toward the premiums for Marigage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivaient to the
Mortgage Insurance previonsly in effect, al a cost substantially equivalent to .the rost lo
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iawer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avairul,
Borrower shall continue to pay to Lender the amoiunt of the separately designated payments
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, noiwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amounl and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accovdance with any written agreement between
Borrower and Lender providing for such termination or uniil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
raté previded in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lusses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigage Insurance.

Mortgage tasnrers evaluate their total risk on all such insurance in force from time lo
time, and may enter o agreements with other parties that share or modify their risk, or reduce
losses, These agrezuients are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {ur parties) to these agreements. These agreements may require the
mortgage insurer 1o make payment using any source of funds that the morigage insurer may have
available (which may include fui'ds ootained from Mortgage Insurance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any attliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or“wight be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchunge lox sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prewivms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the aronats that Borrower has agreed to
pey for Mortgage Insurance, or any other terms of the Lozn. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, and they will not entitle
Borrower to any refond.

(b) Any such agreements will not affect the rights Borower has «if any- with
respect to the Mortgage Insurance under the Homeowners Protection Aut of 1998 or any
other Jaw. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuance terminated
antomatically, and/or to receive a refund of any Martgage Insurance premiups tuat were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous €rarzeds
are hereby assigned fo and shall be paid o Lender.

ILY.INOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) (Page 10 of 18}

g hi
@J ;
.
v




RS AT

1613908094 Page: 12 of 23 - -

"~ UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires Interest to be paid on such
Miscsaneous Proceeds, Lender shal! not be required to pay Borrower any interest or earnings
on’ such Miscellaneous Proceeds. 1If the restoration or repair is not economically feasible or
Lende:"s securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower; CSuck Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proseeds shall be applied to the sums secured by this Security Instrument,
whether or not then 2ue, with the excess, if any, paid to Borrower,

In the event of ¢ prrtial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or Joss
in value is equal to or grealer t1an the amount of the sums secured by this Security Instrument
immediately before the partial takirg, ‘lestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sicuved by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mviiipiied by the following fraction: (a) the total amoun
of the sums secured immediately before the pritta! laling, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid fo Borroveer,

In the event of a partial taking, destruction, ~i ’oss in value of the Property in which
the Fair market value of the Property immediately before i< vartial taking, destruction, or Joss
in value is less than the amount of the sums secured inumediately before the parlial taking,
destruction, or loss in value, snless Borrower and Lender othervise agree In writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower
that the Opposing Party {as defined in the next sentence) offers to make i award to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days alter ‘ho Jate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procerds vither to
restoration or repair of the Property or o the sums secured by this Security Instrument, »:hether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellar2ous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellar eous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or preceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other materfal
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of (the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property
shall be agpited in the order provided for in Section 2,

12, ‘8orrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for-pryvent or modification of amortization of the sums secured by this Security
Instrument granied oy Lender fo Borrower or any Successor in Interest of Borrower shall not
operate to release the lahility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required-io commence proceedings agains( any Successor in Interest of Borrower or
1o refuse to extend time for yajiaent or otherwise modify amortization of the sums secured by
this Security Instrument by reassa of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borcov.eror in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise’ ci any right or remedy.

13. Joint and Several Liability; Co-vigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowes's shligations and liability shall be joint and
several. However, any Borrower who co-signs this-Sesurity Instrument but does not execule the
Note (a "co—signer"): {a) is co-signing this Security lacimwyment only {0 mortgage, grant and
convey the co-signer's interest in the Property under the tecms of this Securify Insirument; (b} is
not personally obligated to pay the sums secured by this Secw ity Instrument; and (¢} agrees that
Lender and any other Borrower can agree to extend, monfy, forbear or make any
accommodations with regard to the terms of this Security Instrmzent-or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secer'ty Instrument,
Borrower shall not be released from Borrower's obligations and liability under fais Jecurity
Instrument unless Lender agrees to such release in writing. The covenanis and agieemenic of
this Security Instrument shall bind (except as provided in Section 20) and benefit the suclessors
and assigns of Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Berrower shall not be construed
25 a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interzieted so that the interest or other loan charges collected or to he collected in connection
with (hé T.0an exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amouni nécessary o reduce the charge to the permitled Himit; and (b) any sums already collected
from Borrovven which exceeded permitted limits will be refunded to Borrower. Lender may
chioose to make s refund by reducing the principal owed under the Note or by making a direct
payment to Borrover < If a refund reduces principal, the reduction will be (reated as a partial
prepayment without any nrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borroysr's acceptance of any such refund made by direct payment lo
Borrower will constiiute a wuirer of any right of action Borrower might have arising out of such
overcharge.

15, Notices. Al Moices given by Borrower or Lender in connection with this
Security Instrument must be in writitg Any notice to Borrower in connection with this Security
Tnsirument shall be deemed to have bcen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's noase address if sent by other means, Notice to any one
Borrower shall constltute notice 1o all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Projerty Address unless Borrower has designaled a
substifule notice address by notice {o Lender, Sozrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pronedure for reporting Borrower's change
of address, then Borrower shall enly report a change i address through that specified
procedure. There may be only one designated notice addres:under this Security Instrumen at
any one fime. Any notice to Lender shall be given by deliverlig X or by maiking it by first
class mail to Lender's address sfated herein unless Lender has dsciguated another address by
notice to Borrower. Any notice in connection with this Security Instrunicat shall not be deemed
to have been given to Lender until actually received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerent will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Securlty Initrument
shall be governed by federal law and the law of the jurisdiction in which the Propertyis luczted.
All rights and obligations contained in this Security Instrument are subject to any requizerients
and limitations of Applicable Law. Applicable Law might explicitly or impliciily allow_the
parties to agree by contract or it might be sifent, but such silence shall nof be construed as'a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition agatns! agreemeni by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicis with Applicable Law, such conflict shall not affect
other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to talee any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

'3, Transfer of the Praperty or 2 Beneficial Interest in Borrower. As used in this
Section 12, “Interest in the Property" means any legal or beneficial interest in the Property,
including, bt -w! limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimsit sales contract or escrow agresment, the intent of which is the transfer of
tifle by Borrower a!a futore date fo a purclaser.

If all or any parl of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not ‘a_ustaral person and a beneficial interest in Borrower is sold or
iransferred) without Lender’s prizc wrilten conseni, Lender may require immediate payment in
full of all sums secured by this Secmity nsirument. However, this option shall not be exercised
by Lender if such exercise is prohibiter by Applicable Law.

1f Lender exercises this optior, D'epder shall give Borrower notice of acceleration. The
notice shall provide a period of not less iian 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any remedies permitted by this Securliy Tostrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceuteration. If Borrower meets ceriain
conditions, Borrower shall have the right to have enforcument of this Security Instrument
discontinued al any time prior to the earliest of: (a) five days Lefore sale of the Properly
pursuant to any power of sale contained in this Security Instrmaent: () such other period as
Applicable Law might specify for the termination of Borrower's right (v reinstate; or {c} entry of
a judgment enforcing this Security Instrumeni. Those conditions are that Dorrower: (a) pays
Lender all sums which (hen would be due under this Security Instrument ad the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrevments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nol limited 1o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred o the
purpose of protecting Lender's interest in the Property and rights under this Security Instarient;
and {d) takes such action as Lender may reasonably require to assure that Lender's interest ia ile
Property and rights under this Security Insirument, and Borrower's obligation to pay the suigs
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entify; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a
partial interest in the Nole (fogether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resulf in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrzinent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wriiisn notice of the change which will state the name and address of the new Loan
Servicer,-t: address to which payments should be made and any other information RESPA
requires il copection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced-hy a Loan Servicer other than the purchaser of the Note, ihe morigage loan
servicing obligatiors .0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sexvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower sior Lszder may commence, join, or be joined to any judicial action
{as either an individual litigan' or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any dufy owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with's b notice given in compliance with the requirements
of Section 15) of such alleged breach ana affirded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can %eaken, that ime period will be deemed to
be reasonable for purposes of this paragraph. The nutice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice »nd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (2} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, polutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, ctiier tlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Liw" means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or
environmental protection; (¢} "Environmental Cleanup" includes any response action;, romedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircumental
Condition" means a condition that can cause, contribute o, or otherwise bigger un
Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmenial Law, {b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property, The preceding fwo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate {o normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Buvironmental Condition, including but not limited to, any
spillisg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condicun caused by the presence, use or release of a Hazardous Substance which adversely
affects ths-value of the Property. If Borrower learns, or is nolifled by any governmental or
regulatory 7uthority, or any private party, thal any removal or other remediation of amy
Hazardous Sursiance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on {.¢nder for an Environmental Cleanup.

NON-UNIFORMN C OVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's tresch of any covenant or agreement in this Security
Instrument (but not prior to acceleratiz; under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (u) the Jefauli; (b) the action required to cure the
default; (¢} a date, not less than 30 days frum the date the notice is given to Borrower, by
which the default must be cured; and (d) that fairre to cure the defanlt on or before the
date specified in the notice may result in acceleratiny of the sums secured by this Security
Instrument, foreclosure by judicial procseding and ss'c .f the Property. The notios shall
further inform Borrower of the right to reinstate afier ‘acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defarii or any other defemse of
Borrower to acceleration and foreclosure. If the default is nct curad on or before the date
specified in the notice, Lender at its option may require immedsr.i= payment in full of all
sums secured by this Security Instrument without further demana 70 may forecloss this
Security Instrument by judicial proceeding, Lender shall be entitled io coltect all expenses
incurred in pursning the remedies provided in this Section 22, including, tu: not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Relsase. Upon payment of all sums secured by this Security Instruniera, wender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lenser may
charge Borrower a fee for releasing this Security Instrument, but only if the fee s paid to a/hiid
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homesiead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Nlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thai Borrower makes or any claim that is made
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cance] any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conmection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total oufstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGMNiNG BELOW, Borrower accepts and agrees to the terras and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

i,
— .~
e s ’//ﬂ s/iefit (Seal
TIMOTHY MICHAEL NIEHOFF ! 4 “Borrower
AR (Sea!
~Borrower
_ (Seal
-Borrower
/) - (Seal
-Borrower
Witnesses:

-

_Kaura DeBelina
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ]LL]:NOIS
ol P

COUNTY OF
W \c n
I, , @ Notary Public

in and for sald county and stafe do hereby certify that
TivMOTHY MICHAEL MIEHOFF , AN UNMARRIED MAN

personally fuir#y to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appear et before me this day in person, and acknowledged that he

signed and delivered fae said instrument a8 his free and volun ct, for the uses
and purposes thereiu set forth,

Given tmder my haid an official seal, 1his LT day
May . 2078 .
i G

o Notary Pub i
My Commission Expires: Ol
SEAL
NOTARYP%I;A 3 gEBELJNA
¥ COMMJ'S SION EI#’:REPT;]; 27
NMLSR ID: taspaz

NMLSR (L.0.) ID: 680725 (Mary Carcle Gavula)
Loan Originator:  Wintiust Morigage, a division of Barrington Bank and Trust Co., N
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ATTACHMENT TO ILLINOIS CONVENTIONAL MERS MORTGAGE

LOAN# 00722759

Subject Property Leaz: Description

PARCEL 1: UNIT 304 IN THE UNIVERSITY CROSSING LOFTS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LQTS
21,22, 23, 24 AND 25 IN KAYLOR'S SUBDIVISION OF THE EAST 2 CHAINS OF

THE NORTH 10 CHAINS OF THE SOUTHEAST 114 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE TAIR) PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS; WHICH SURVEY 13 AVTACHED AS EXHIBIT "A* TQ THE
DECLARATION OF CONDOMINIUM RECORLED AS DOCUMENT NUMBER 0625517077,
TOGETHER WITH ITS UNDIVIDED PERCEN1/CE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS. PARCEL-Z..THE EXCLUSIVE RIGHT TO

THE USE OF PARKING SPACE P-14,AS LIMITED CTOMMON ELEMENTS AS
DELINEATED ON A SURVEY ATTACHED TO THE DEC'ARATION AFORESAID RECORDED
AS DOCUMENT 06258517077,
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CONDOMINIUM RIDER
LOAN# 001287059
THIS CONDOMINIUM RIDER is made this 16th day of
May , 2016 , and is incorporated into and shall be

deered to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumient") of the same date given by the undersigned (the “Borrower”) to secure Borrower's

Note to

Wintrust Mor.ga e, a division of Barrington Bank and Trust Co,, N.A. @
the

"Lender") of the cam~ date and covering the Property described in the Security Instrument and

located at:

1610 3 Halsted ST Unit 304-Chicagoe, 1. 60608
{Property Address]

The Property includes a unit in, togeth.r with an undivided interest in the common elements of,
a condomirium project known as

UNIVERSITY CROSSING LOFTS

{Neme of Condomiziuri Project]

(the "Condominium Project”), If the owners associaticiiop other entity which acts for the
Condominium Project {the "Owners Association") holds title o property for the benefit or use
of its members or shareholders, the Property also includes Borrowe:'s interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrower's inteiss

CONDOMINTUM COVENANTS. In addition to the covenants pud agreements made
in the Security Instrument, Borrower and Lender further covenant and agree 1s follows:

A. Condomininm Obligations. Borrower shall perform all of Birrover's
obligations under the Condominium Project's Constituent Documents. The "Conistituesi
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; () by-laws; (i) code of regulations; and (iv) other equivalent
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant 1o the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insurance carrier, & “"master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels}, for the periods, and against loss by fire, hazards
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: {i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
véaly premium installments for progerty insurance on the Property; and (if) Borrower's
obiigation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied fo the exient that the required coverage is provided by the Owners
Associarion policy.

Vet Lender requires as a condition of this walver can change during the ferm
of the loan.

Borrowsar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ¢f = dciribution of property insurance proceeds in lieu of restoration
or repair following a loss to Zie Property, whether (o the unit or o common elements,
any proceeds payable to Boirower are hereby assigned and shall be paid to Lender for
application to the sums secured Iy fae Security Instrument, whether or not then due, with
the excess, if any, paid io Borrower.

C. Public Liability Insurauce. Borrower shall take such actlons as may be
reasonable to insure that the Owners Asstelation maintains a public liability insurance
policy acceptable in form, amount, and extent-0f coverage fo Lender.

D. Condemnmation. The proceeds of axv-award or claim for damages, direct or
consequential, payable lo Borrower in connection v1t% ony condemmation or other taking
of all or any part of the Property, whether of the unit orof the common elements, or for
any conveyance in lien of condemnation, are hereby assigr=d and shall be paid lo Lender,
Such proceeds shall be applied by Lender to the sums secured oy \he Security Instrament
as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except alfter notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (1) the abandonment or termination of the Condominium Pr)ject, except for
abandonment or termination required by law in the case of substantial destiw.tion by fire
or other casualty or in the case of a taking by condemnation or eminent domair; (ii) any
amendment to any provision of (he Constituent Documents if the provision is fur bz
express benefit of Lender; (i) termination of professional management and assumpie::
of self-management of the Owners Association; or (iv} any action which would have th>
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable {o Lender.
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F. Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Irsi-ument. Unless Borrower and Lender agree {o other terms of payment, these amounts
sha®? hear interest from the daie of disbursement as the Noie rate and shall be payable,
with irterest, upon notice from Lender to Borrower requesting payment,

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium “ader,

%gﬂ ‘%/;Z 5/fiefic_ Gea)
Tmn.mw MICHAEL NIEHOFFY /" _Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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