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Instrument Prepared and Recording Requested by:

Wintrust Mertgage, a division of
Barrington Bank and Trust Co., N.A.

1051 Perimeter Drive Suite 175
Schaumburg, IL 60173

When Recorded Mail to:

Wintrust Morlgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Roscmont, I 60018

Send Tax Notices to:

Wintrust Mortgage, s division of
Barrington Bank @ T'ust Co., N.A.

9700 W Higgins Road ouite 360
Rosemont, IL 60018

Q) |Space Above This Line For Recording Data]
lLoan No. 001284435

PARCEL TAX 1D#:¢/-20-307-053
Pivit CASE#: 9609779158

MORTGAGE
MIN 1000312-0001284435-0

DEFINITIONS

Words used in multiple sections of this document «re defined below and other words are defined
in Sections 3. 11, 13, 18, 20 and 21. Certain rutes togarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document. wiich isdated  April
22nd . 2016 together with all Riders to this documest,

(13) "Borrower” is PETER G DENBROEDER AND EUZABET 2 DENBROEDER

HUSBAND AND WIFE

Bortower is the mortgagor under this Security Instrument.

() "MLRS" is Mortgage Electronic Registration Systems, Inc. MERS is a sejarie

corporation that Is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under tiis Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint.
MI 48501-2026. tel. (888} 679-MERS.

ILLINOIS - Single Fainily -- Fanpie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 101
MGI04-01 (05711 (Page I ot [N)
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(D) “Lender™ s Wintrust Mortgage, & division of Barringlon Bank
and Trust Co., N.A.

Lender isa & National Bark organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, 1L 60018

(E) "Note" means the promissory note signed by Borrower and dated April 22nd
2016 . The Note states that Borrower owes Lender
THREE HUNDRED TWENTY THREE THOUSAND AND NON0O

Dollars /080 €. 323,000.00 ) plus interest at the rate of  3.750 %. Borrower has
promised to pay t'is debt in regular Periodic Payments and to pay the debt in full not later than
May Tst, 2046

() "Property’~neans the property that is described below under the heading "Transfer of
Rights in the Property.”
(G *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under tae Note, and all sums due under this Security Instrument, plus
interest.

(I "Riders" means all Riders 70 this Security Instrument that are executed by Borrower.
The following Riders are to be executed 2y-Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [_| Conduminium Rider [ 1 Second Home Rider
[ 1 Balloon Rider [ | Biweekly Payment Ridee ~ [] 1-4 Family Rider

[ ] Other(s) [specify] [ x| Planned Unit Bevelopment Rider

{0 "Applicable Law" means all controlling applicable federal, state and local statutes.

regulations, ordinances and administrative rules and orders {therhave the effect of faw) as well
as all applicable final, non-appealable judicial opinions.

(h *Community Association Dues, ces, and Assessmicnts? means all dues, fees,
assessments and other charges that are imposed on Borrower or the Praperty by @ condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ol funds, other than a transaction
originated by check, draft. or similar paper instrument, which is initiated througat @y electronic
terminal, telephoic instrument, computer, or magnetic tape so as © order, instructopauthorize
a financial institution to debit or credit an account. Such term includes. but is not Kited to.
point-of-sale wransfers, automated teller machine wansactions, transfers initiated by teléphone,
wire translers, and automated clearinghouse transfers.

{L} *Iiscrow ltems” means those items that are described in Section 3.

(M} "Miscellancous Procecds” means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) lor: (i) damage t, or destruction of. the Property: (i} condemnation or
other taking of all or any part of the Property: (i) conveyance in liew of condemnation: or (iv)
misrepresentations of, or omissions as to. the value and/vr condition of the Property.

(N} "Mortgage lnsurance” 1eeans insurance protecting Lender against the nonpayment of
or default on. the Loan,

TLLINOLS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
MGIOTE-021 (09712) Page 2ol 1y
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(0} "Periodic Pavment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security [nstrument.

(P "RESPA® means the Real Estate Setdement Procedures Act {12 U.S.C. §2601 et seq )
and its implementing regulation. Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time fo time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers w0 all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
everil the Loan does not qualily as a "lederally related mortgage loan” under RESPA.

(Q) "Suecossor in [nterest of Borrower” means any party that has taken title t the
Prop<rty, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secuzity-Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Inst/wnent secures to Lender: (i) the repayment of the Loan, and all renewals.
extensions and modiiications of the Note: and (if) the performance of Borrower's covenants and
agreemients under this (Secwsity Insrument and the Note. For this purpose. Borrower does
hereby mortgage, grant zad convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (0 the successors and assigns of MERS the [ollowing described
property located in the

COUNTY

[Uypetan Rerarding Jurisdiction |
of COOK

CMuae of Revording Jurisdiction|

LOTS 1, 2 AND 3 IN BLOCK 14 IN ALPINE HEICHTS; A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SCETION 20, TOWNSHIP 36 NGRTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS RECORDED AUGLST 6, 1982 IN BOOK 57 PAGE
14 AS DOCUMENT 1713023 IN COOK COUNTY, ILLING(S, EXCEPT THE NORTH 664
FEET THEREOF AND THAT PORTION OF SAID SUBDIVIS.ON LYING EAST OF THE
CENTER LINE OF WABASH RAILROAD,

which currently has the address of 16402 PEAR AVE

f Sereetf
ORLAND PARK . inois 60467 ("Property Address”):
jeity] [Zip Codef

TOGETHER WITH all the improvements now or herealter erected on the propeity; and
all casements, appurtenances, and fixtures now or hereafter a part of the property A
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument us the "Property.” Borrawer understands and
agrees that MERS holds only legal dtle to the interests granted by Rorrower in this Security
Instrument. but, if necessary 10 comply with law or custom. MERS {as nominee [or Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests.
including, but not limited to, the right to foreclose and sell the Propesty: and 1o take any action
required of Lender including. but not limited to. releasing and canceling this Security
[nstrument,
TLLINOLS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 176
MGIO-03 (1112 (Page 3 of18)
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby
conveyed and has the right w grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will delend
generally the title to the Property against all claims and demands, subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-mniform covenants with limited variations by jurisdiction to constitate a uniform security
instvrient covering real property.

L'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

¥._¥avment of Principal. Interest, Escrow [tems, Prepayment Charges. and Late
Charges. Blrigwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and anly rrepayment charges and late charges due under the Note. Borrower shail also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Sccurity Instrument sha't b» made in U.S. currency. However, if any check or other instrument
received by Lender as payrient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require fiat zny or all subsequent payments due under the Note and this
Security Instrument be made in“ope or more of the following forms, as selected by Lender: (a)
cash; {b) money order; {c) certilicd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor =« institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Zlectzenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be decigrated by Lender in accordance with the notice
provisions in Section 15. Lender may refurn any javinent or partial payment if the payment or
partial payments are insulficient to bring the Loan curreat, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paynients-in the future, but Lender is not
obligated to apply such payments af the time such payment are zccepted. 1f each Periodic
Payment is applied as of its scheduled due date. then Lender need patpay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes-pyivent to bring the Loan
current. If Borrower does not do so within a reasonable period of tiz, Lender shall either
apply such funds or return them to Borrower. 1f not applied carlier, such fuhas will be applied
to the outstanding principal balance under the Note immediately prior to foreclosiae, No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments duc under the Note and this Security Instrument or perforaing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described 1n s
Section 2. all payments accepted and applied by Lender shall be applied in the following order
of priority; (a} interest due under the Note: (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the arder in which
it became due. Any remaining amounts shall be applied [lirst to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOLS - Single Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1701
G2R014-04 (0531 D) (Page 4 ol 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due. the payment may be applied to the
delinquent payment and the late charge. I more than one Perivdic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic Payments,
such excess niay be applied to any late charges due. Voluntary prepayments shall be applied
first t0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principai_due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic.Payments.

3. Tunds for Lscrow ltems. Borrower shall pay to Lender on the day Periodic
Payments are dueamder the Note, until the Note is paid in full. a sum (the "Funds"} to provide
for payment of arionmis due for: (2) taxes and assessments and other items which can attain
priority over this. Security Instrument as a lien or encumbeance on the Property: {h) leasehiold
payments or ground reats on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section §; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenger 11 lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions~ i Section 10. These items are called "Escrow ltems.” At
origination or at any time during G wrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmen'<if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltem. Bosvewer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. "Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation 1o pay the Fuads for any or all Escrow ltems.
Lender may waive Borrower's obligation 1o pay to(Leuder Funds for any or all Escrow ftems at
any time. Any such waiver may only be in writing. ' e 2vent of such waiver, Borrower shall
pay directly. when and where pavable, the amounts du: for any Escrow ltems for which
payment of Funds has been waived by Lender and. if Lender rogquires. shall [urnish to Lender
receipts evidencing such payment within such time period as ende» may require. Borrower's
obligation to make such payments and to provide receipts shall for’a!i purposes be deemed to be
2 covenant and agreement contained in this Security Instrument, a3 fhe rhrase “covenant and
agreement” is used in Section 9. Il Borrower is obligated to pay ©scraw ltems directly,
pursuant to a walver, and Borrower fails w0 pay the amount due for an Escrow Liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thew e obligated
ander Section 9 to repay to Lender any such amount. Lender may revoke the waivas,s to any
or all Escrow liems at any time by a notice given in accordance with Section 15 and. bpot such
revocation, Borrower shiall pay to Lender all Funds, and in such amounts, that are then‘rzquired
uader this Section 3.

Lender may, at any time, collect and hold Funds in an amount a} suflicient to permit
Lender to apply the Funds at the time specified under RESPA. and (b) net 10 exceed the
maximum amount a lender can require under RESPA.  Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates ol expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

FLLINOIS-Single Family-Fannie Mae/Freddie Mac UNFORM INSTRUMENT Form 3014 1-01
G3014-05 0511 (Page 5 of (N}
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The Funds shall be held in an institution whose deposits are insured by & federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifving the
Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made i writing or Applicable Law
requites interest to be paid on the Funds, Lender shall not he required to pay Borrower any
intezes. or carmings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouniing of the Funds as required by RESPA.

M thore is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account lo Buriawer for the excess funds in accordance with RESPA. II there is a shortage of
Funds held in éscrovy, as defined under RESPA, Lender shall notily Borrower as required by
RESPA, and Borror shall pay to Lender the amount necessary to make up the shortage in
accordance with RESP/, hut_in no more than 12 monthly payments. Il there is a deficiency
of Funds held in escrow, a7 defined under RESPA, Lender shall notily Barrower as required by
RESPA, and Borrower shall pay (b Lender the amount necessary to make up the defliciency in
accordance with RESPA, but itnse-nore than 12 monthly payments.

Upon payment in full o<t sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds Yeld by Lender.

4. Charges, Liens. Borrower shal-pay all taxes, assessments, charges, fines. and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proyerty, if any, and Community Association Dues,
Fees, and Assessments, il any. To the extent that (hese items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the-paymest of the obligation secured by
the lien in a manner acceptable to Lender. but only so long‘as Borrower is performing such
agreement; () contests the lien in good faith by, or defends agairsteqlorcement of the len in.
Jegal proceedings which in Lender's opinion operate t prevent the esforcerient of the lien while
those proceedings are pending, but only until such proceedings are cewiuced: or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinatiag the lien to this
Security Instrument. 17 Lender desermines that any part of the Property is suject to a lien
which can attain priority over this Security Insrument, Lender nay give Bormower.a notice
identfying the lien. Within 10 days of the date on which that notice is given, Borcosver shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge lor a real estate tax veriliciaion
and/or reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
herealter erected on the Property insured against loss by fire. hazards included within the term
“extended coverage.” and any other hazards including, but not limited to. earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Logm 3014 1701
G306 (05711 (Page 6 of 18]
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (@) a one-time charge fur Mood
zone determination, certilication and wacking services; or (b} a one-time charge for [Toond zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasomably might affect such determination or certification. Burrower shall
alsi.be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency ~in connection with the review of any flood zone determination resulting from an
objecticn by, Borrower.

£ Berrower fails to maintain any of the coverages described ahove, Lender may obtain
insurance covercge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any priticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might “-inight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; apainst any risk, hazard or lability and might provide greater or lesser
coverage than was previousiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signilwantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secutity fastrument. These amounts shall bear interest at the Note
rate from the date of disbursement #nd <nall be payable, with such interest, upon nntice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall ‘nclude 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional less payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender <eguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices’ Il Borrower obtains any form of
insurance coverage, aot otherwise required by Lender,-fur damage to. or destruction of, the
Property, such policy shall include a standard mortgage clwse and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroviee Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 101 the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. Ieriug such
repair and restoration period, Lender shall have the right to hold such insurance prececds until
Lender has had an opportunity to inspect such Property to ensure the work has been compisted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds lor the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

[LLINGIS-Single Family-Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
G3014-07 (0371 (Page 7 of 1X)
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or other third parties, retained by Borrower shall not be paid out of the insurance praceeds and
shall he the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then duc, with the excess, i any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided [or in Section 2.

if Borrower abandons the Property, Lender may [ile, negotiate and settle any available
insurance claim and related matters. I Borrower does not respond within 30 days to a notice
from. Lender thal the insurance carrier has offered to settle a claim, then Lender may negotiate
areseltle the claim. The 30-day period will begin when the notice is given. In either event, or
il Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns 10
Lender (2} Borrower's rights to any insurance proceeds in an amount not to exceed the amouitts
unpaid wider the Note or this Security [nstrument, and (b) any ather of Borrower’s rights (other
than the rigit cw-any refund of unearned premiums paid by Borrower) under all insurance
policies covering inp Propenty. insofar as such rights are applicable to the coverage of the
Property. Lender ry use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid uncer the Note or this Security Instrument. whether or not then due.

6. Occupancy. Forrower shall occupy. establish. and use the Property as Borrower's
principal residence within 6 days after the execution of this Security Instrument and shall
continue to occupy the Property-as Dorrower's principal residence for at least one year after the
date of occupancy, unless Lendér siierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exieirating circumstances exist which are beyond Borrower's
control.

7. Preservation. Maintenance and Protection of the Property; inspections.
Borrower shall not destroy. damage or impair fie Property, allow the Propery to deteriorate or
commit waste on the Property. Whether or not Barrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined (pursuant to Section § that repair or
restoration is not economically leasible, Borrower shall promptly-repair the Property i damaged
to avnid further deterioration or damage. 1f insurance or coadenwation proceeds are paid in
connection with damage to. or the taking of, the Property. Boredvier shall be responsible for
repairing or restoring the Property only il Lender has released procceds lor such purposes.
Lender may disburse proceeds [or the repairs and restoration in a single yuyment or in a series of
progress payments as the work is completed. If the insurance or condemnaficn proceeds are not
suflicient to repair or restore the Property, Borrower is not relieved of Borrower s-Gizligation for
the completion of such repair or restoration.

Eender or its agent may make reasonable entries upon and inspections of tie Froperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Fyaperty.
Lender shall give Borrower notice at the time ol or prior o such an interior inspesidon
specilving such reasonable cause.

& Borrower's Loan Application, Borrower shall be in default if. during the Loan
application process. Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inavcurate
information ot statemenis w0 Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 101
GR014-0% (0571 (Page S of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. | (@) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significandy alfect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which miay attain
priveity over this Security Instrument or to enforce laws or regulations}, or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect ¢ 2nder's interest in the Property and rights under this Security Instrument, including
protecting andior assessing the value of the Property. and securing and/or repairing the
Property. Lénder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priovity over this Security Instrument; (b} appearing in court: and {c} paying
reasonable attorneys fees to protect its interest in the Property andfor rights under this Security
Instrument, including its Secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windov’s, Crain water (rom pipes. eliminate building or other code
violations or dangerous conditivas: and have utilities wrned on or off. Although Lender may
take action under this Section 9, Lénder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender nder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice l[rom Lender
to Borrower requesting payment,

If this Security Instrument is on a leaschold( Porrower shall comply with all the
provisions of the Iease. I Borrower acquires fee title to-ti¢ Property, the leasehold and the [ee
title shall not merge unless Lender agrees to the merger in writiag.

10. Mortgage Insurance. If Lender required Mortgage Ticurance as a condition ol
making the Loan, Borrower shatl pay the premiums required to maintaip éhe Morigage [nsurance
in effect. I, for any reasnn, the Mortgage Insurance coverage required’sy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgzge Insurance,
Bortower shall pay the premiums required to obtain coverage substantially equivaient 10 the
Mortgage Insurance previously in effect, at a cost substantially equivalent o Zoe cost to
Borrower of the Mortgage [nsurance previously in effec. from an alternate morigage fusurer
selected by Lender. I substantially equivalent Mortgage Insurance coverage is not availzile,
Borrower shall continue to pay (o Lender the amount of the separately designated payments tat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as 2 non-refundable loss reserve in liew ol Mortgage Insurance. Such loss
roserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full.
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can nio longer require loss reserve payments il Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments wward the
premiums for Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required fo maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is requived by
Agplicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate pruvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Insses it may incur if Borrower does not repay the Loan as agreed. Borrower is not &
party to the Mdrigage Insurance.

Mortgige asurers evaluate their total risk on all such insurance in force from time 10
time, and may enter i agreements with other parties that share or modily their risk. or reduce
losses. These agreemets are on terms and conditions that are satisfactory to the morigage
insurer and the other parivAor parties) to these agreements. These agreements may require the
mortgage insurer to make payrientusing any source of funds that the mortgage insurer may have
available (which may include {undeebtained from Morigage Insurance premiums).

As a result of these agreerozats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any-afiiliate of any of the loregoing, may receive (directly or
indirectly) amounts that derive [rom (o might be characierized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange lor sharing or modifying the mortgage insurer’s
risk. or reducing losses. If such agreement provides that an affiliate of Lender takes 4 share of
the insurer's risk in exchange for a share of the prenizms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the @indunts that Borrower has agreed 1o
pay for Mortgage Insurance, or any other terms of whie Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Bariewer has -if any- with
respect 1o the Mortgage Issurance under the Homeowners Protectine—Ast of 1998 or any
other law. These rights may include the right to receive certain diselosurts, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage [nsurapscterminated
automaticallv. and/or to receive @ refund of any Merigage Insurance premams that werc
unearned at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous “raceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1 01
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if the Property is damaged. such Miscellaneous Proceeds shall be applied 10 restoration
or repair of the Property, il the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall he undertaken promptly.  Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed.  Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misceliancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suziiMiscellaneous Proceeds. Lf the restoration or repair is nat economically feasible or
Lender's serurity would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suci Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ‘evens of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procscds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess. il any, paid to Borrower.

In the event of 4 rartial taking, destruction, or loss in value o the Property in which
the Tair market value of the Popeity immediately before the partial taking, destruction, or loss
in value is equal to or greater tavi ihe amount of the sums secured by this Security Instrument
immediately before the partial takiag “destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds maltiplizd by the following fraction: (&) the total amount
of the sums secured immediately before the ‘partal taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediitely belore the partial taking, destruction. or
loss in value. Any balance shall be paid to Borrowcr.

In the event of a partial taking, destruction./or jass in value of the Property in which
the lair market value of the Property immediately before e partial taking, destruction, or loss
in value s less than the amount of the sums secured umedjztely before the partial taking.
destruction. or loss in value, unless Borrower and Lender lotheywise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or il, alter notice Ly Londer to Borrower
that the Opposing Party (as defined in the next sentence} ofers o make ad award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days alter the sate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed. either to
restoration or repair of the Property or to the sums secured by this Security Instrumeat - whether
ot not then due. “Opposing Party” means the third party that owes Bormwer Miscaianpous
Proceeds or the party against whom Borrower has a right ol action in regard to Miscelianzous
Proceeds.

[LLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1°01
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Botrower shall be in defauls if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security I[nstrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to he dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property ar vights under this Security Instrument, The praceeds of any award or claim for
dameges that are atributable to the impairment of Lender's interest in the Property are hereby
assignsd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be arplied in the order provided for in Section 2.

1. _Rorrower Not Released: Forbearance By Lender Not @ Waiver. Extension of
the time for ‘wayment or modification of amortization of the sums secured by this Security
Instrument graned oy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tha-iability of Borrower or amy Successors in Interest of Borrower. Lender
shall not be required to Zommence proceedings against any Successor in Interest of Borrower or
1o refuse (o extend time ior paymenl or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Boriewse, Any forbearance by Lender in exercising amy right or
remedy including. without limitatior Lender's acceptance of payments from third persons,
entities or Successors in Interest of Bavroswer or in amounts less than the amount then due, shall
1ot be a waiver of or prectude the exercis» of 22v right or remedy.

13, Joint and Several Liabilitt: Co-signers: Successors and Assigns Bound.
Rorrower covenants and agrees that Borrowe:'s bligations and liability shali be joint and
several. However, any Borrower who co-sigas this Sezurity Instrument but does not execute the
Note (a "co-signer”): (a} is co-signing this Sccurity/Instmment only to moritgage, grant and
convey the co-signer’s interest in the Property under the ferras ol this Security Instrument; (b} is
not personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that
Lender and any other Botrower can agree to extend, nodilv, forbear or make any
accommodations with regard to the terms of this Security Instrizpiest or the Note without the
co-signer's cotisent.

Subject to the provisions of Section 18, any Successor in Infcest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, atid is approved by
Lender. shall obtain all of Borrower's rights and benefits under this SecurityInstrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenanmts and agreercents of
this Security Instrument shall bind {except as provided in Section 20 and benefit the sucnessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. [n regard to any other (ees, the absence of express
authority in this Security Instrument to charge a specific fee 0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
probibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intésnpited so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan chiarge shall be reduced by the
amount (nezessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borzow-r which exceeded permitted limits will be refunded to Borrower. Lender may
choose (o mal e tais refund by reducing the principal owed under the Note or by making a direct
payment to Boriower. Il a refund reduces principal, the reduction will be treated as a partial
prepayment withont 2y prepayment charge {whether or not a prepayment charge is provided for
ander the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute @ vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nuticzs given by Borrower or Lender in cannection with this
Security Instrument must be in writiig: Any notice to Borrower in connection with this Security
Iustrument shall be deemed to have beér siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice 2ddress il sent by other means. Notice {0 any one
Bortower shall constitute notice to all Bolvowurs unless Applicable Law expressly requires
otherwise. The notice address shall be the Projerly Address unless Borrower has designated a
substitute notice address by notice 1o Lender. (Sorrower shall prompdy notify Lender of
Bortower's change of address, 1 Lender specilies 4 proredure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice acciess under this Security [nstrument at
any one time.  Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Insirument.shall not he deemed
to have been given tn Lender until actually received by Lender. Il anv.aisiice required by this
Security [nstrument is also required under Applicable Law. the Applicable Law vequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability: Rules of Construction. This Secutity .nstrument
shall he governed by federal law and the law of the jurisdiction in which the Property’is ioeated.
Al rights and obligations contained in this Security Instrument are subject to any requiczients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow i
partics 1o agree by contract or it might be silent, but such silence shall not be construed as a

[LLINOLS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1°01
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prohibition against agreement by contract. In the event that any provision or clause ol this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa: and (¢) the word "may” gives sole discretion
withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrumient.

i Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section Yo, Tnterest in the Property” means any legal or beneficial interest in the Property,
including, bt wor limited to. those beneficial interests transferred in a bond for deed, contract
for deed. instalimedi sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ag/2-{utre date to a purchaser.

If all or any pzet pf the Property or any Interest in the Property is sold or transferred
{or il Borrower is not 2 /natural person and a beneficial interest in Borrower is sold or
wransferred) without Lender's/prio: written consent, Lender may require immediate payment in
full of ali sums secured by this Security Instrument. However, this option shail not be exercised
hy Lender if such exercise is prohibiind by Applicable Law.

If Lender exercises this optisx, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less then 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Security
(nstrument.  If Bocrower fails to pay these sunis prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain
conditions, Borrower shall have the right (o have enfuccement of this Security Instrument
discontinued al any time prior to the earliest of: (a} five (ays beflore sale of the Property
pursuant o any power of sale contained in this Security Instruipent;, (b) such other period as
Applicable Law might specily for the termination of Borrower's rignt ipweinstate; or (¢) entry of
a judgment enforcing this Secwrity Instrument.  Those conditions are that-Porrower: (a) pays
Lender all sums which then would be due under this Security lnstrument an the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreemaats; (c} pays
all expenses incurred in enforcing this Security listrument, including. but ‘ot limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuired for the
purpose of protecting Lender's interest in the Property and rights under this Security Insumanent;
and {d) takes such action as Lender may reasonably require to assure that Lender’s intereseix the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sams
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mote ol the fohowing forms, as selected by Lender: {a) cash: (b) moncy
order. () vertiied check, bank check, treasurer’s check or cashier's check. provided any such
check is drawn upon an institition  whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Elecrronic Funds Transler. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a
partial interest in the Note (together with this Security [nstrement} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insicunent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaréd to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given viriten notice of the change which will state the name and address of the new Loan
Servicer, <t address to whicl payments should be made and any other information RESPA
requires in ccuicction with a notice of transfer of servicing. If the Note is sold and therealter
the Loan is services by a Loan Servicer other than the purchaser of the Note. the mortgage loan
servicing obligations < Borrower will remain with the Loan Servicer or be transferred 10 a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lenider may commence, join, or be joined to any judicial action
(as either an individual litigai-or-the member of a class) that arises from the other party’s
actions pursuant to this Security Instianent or that alleges that the other party has breached any
provision of, or any duty owed by reasei of, this Security Instrument, until such Borrower or
Lender has notified the other party (with ‘such.notice given in compliance with the requirements
of Section 15) of such alleged breach and «fforued the other party hereto a reasonable period
after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before cerlain action canoe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice bl acceleration and opporwmity w cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisly the noiice and_apportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 213 s}, "Hazardous Substances”
are those substances defined as ftoxic or hazardous substances,.pellutsnts, or wastes by
Environmental Law and the following substances: pasoline, kerosene, otz fTamumable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, mdtorials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” sieans lederal
laws and laws of the jurisdiction where the Property is located that relate to hualth, <afety or
environmental protection; (¢} "Envirommental Cleanup” includes any response actior, einedial
action, or removal action, as delined in Environmental Law; and (d} an "Enviemnravntal
Condition” weans a condition that can cause, contribute to, or otherwise wiggeran
Enviroamental Cleanup.

Rarrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Stbstances, or threaten to release any Hazardous Substances, on or in the Property.
Rorrower shall not do. nor allow anyone else to do. anything alTecting the Property () thatis in
vinlation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which. due 1o the presence, use, or release of @ Hazardous Substance. creates @ condition that
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adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally recognized to be appropriste to normal residential uses and to maintenance of the
Property {including, but not limited tc. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any gevernmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Barrower
has actwal knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c} any
cunditici caused by the presence, use or release of a Hazardous Substance which adversely
affects t'ie value of the Property. I Borrower learns, or is notified by any governmental or
regulatory ‘autaority, or any privale party, that any removal or other remediation of any
Hazardous Substnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2 tions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerdes for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remcdicn Lender shall give notice to Borrower prier 1o
acceleration followmg Borrower's broade of any covenant or agreeatent in this Security
Instrument (but not prior to aceeleration under Scction 1% unless Applicable Law provides
otherwise). The notice shall specify: (a) the aefault; (b) the action required to cure the
default; (¢) & date. not less than 30 days fromthe date the notice is given to Borrower, by
which the default must be cured: and (d) that taiiure to cure the default on or before the
date specitied in the notice may result in weceleratien of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and salé o1 the Property. The notice shall
turther inform Borrower of the right to reinstate after aieeleration and the right to assert
i the foreclosure proceeding the nen-existence of a defdult or any other defense of
Borrower to acceleration and foreclosure. [ the default s not eincd on or before the date
specified in the notice, Lender at its option may require immediate savment in full of all
sums secured by this Sceurity Instrument without turther demand ard may foreclose this
Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided in this Section 22, including, but nettimited to.
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumen, Lernder
shail release this Security Instrumesnt. Borrower shall pay any recordation costs. Lendeér may
charge Borrower a [ec for releasing this Security Instrument, but only if the lee is paid to a wmitd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24 Waiver of Homestead,  In accordance with [linois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage requived by Borrower's agreement with Lender, Lender
mayv purchase inswrance at Borrower’s expense to protect Lender's interests in Borrower's
collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay amy claim that Borrower makes or any claim that s made
ILLINOLS-Single Family-Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 161
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conuection with the placement of the insurance. until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added o Barrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost ol insurance Borrower may be able to obtain on its own.

BY SIGNVSG BELOW, Borrower accepls and agrees to the terms and covenanis
contained in this Secority Instrument and in any Rider executed by Borrower and recorded with
it.

T

- f {Seal
G LCNeROEDER -Borrawer

I ¢ b
- ,f){_ (At {Seal
ELIZABETH M DENBROEDILR -Borrower
= (Seal
-Borrower
A fSeal
-Botrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Du\p ‘ } 85
L. Q&&j\@\ EK\W . @ Notary Public

inand for said county and state do hereby certify that
PETER G DENBROEDER AND ELIZABETH M DENBROEDER | HUSBAND AND WIFE

personally knOwet to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appearea hefore me this day in person, and acknowledged that they

sipned and delivered the said instrument as  their free and voluntary act, Tor the uses
and purposes therein set forth.

Given under my hand jand blficial seal, this 22nd day of
April .S

My Commission Expi;'esz_g l’L@] \ B

Notary Public

................ o .-~
RACHEL BREWER

- NOTARY PUBLIC-STATE-GFILEL
8 My Commission Expires 03/20/2018

>
4 VWY
----------------- VWYYV VWV IV Y

NMLSR D 4489042
NMLSR (L.0.) ID: 223067 (John Paunan)
Loan Qriginatos:  Wintrust Mortgage, @ division of Barrington Bank and Trust Co.. N
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001284435
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 22nd day
of  April , 2016 ;and is incorporated imto and shall be

deeried to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrawer™) to secure Borrower's
Note to

Wintrust Mangage, a division of Barrington Bank and Trust Co.,

N.A. {the
“Lender”) of thesarie date and covering the Property described in the Security Instrument and
located at:

16402 PEAR AVE ORLANL PARK, IL 60487
[Property Address/

The Property includes, but is not limied to, a parcel of land improved with a dwelling, together
with other such parcels and certain coirsion areas and facilities, as described in

Prolective covenants, conditions, and restrictiops-of said
developments.

{the "Declaration”). The Property is part of a planned vnit development kniown as

Orland Park

[Name of Planned Unit Developmeiitf
(the "PUD"). The Property also includes Borrower's interest in the’bameowners association or
equivalent entity owning or managing the common areas and facilities-o1 e PUD {the "Owners
Association”} and the ases, benefits and proceeds ol Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements malte.in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:
A, PUD Obligations. Borrower shall perform all of Borrower's ¢bligations
under the PUD's Constituent Documents. The "Constituent Documenmis” are 2ie (i)
Declaration; (i) articles of incorporation, trust instrument or any eqaivalent documer
which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Bocrower shall promptly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.
B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier. a "master” ar "blanket” policy insuring the Property
which is satislactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels}, [or the periods, and against loss by {ire, hazards included
within the term "extended coverage.” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
e provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instcliments for property insurance on the Property: and (i) Borrower's obligation under
Sectiop' 3 (o maintair property insurance coverage on the Property is deemed satisfied to
the extcni hat the required coverage is provided by the Owners Association policy.

Vit Lender requires as a condition of this waiver can change during the term
ol the loan.

Borrowirshall give Lender prompt notice ol any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event oi » aistribution of property insurance proceeds in lieu of restoration
or repair following a loss ¢ the Property, or to commos arcas and facilities of the PUD,
any proceeds payshle to bBerrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeaso-the sums secured by the Security Instrument, whether
or not then due, with the excess, ivaiv. vaid to Borrower.

C. Public Liability Insurahce. Rorrower shall take such actions as may he
reasonable to insure that the Owners Agsociation maintains a public liability insurance
policy acceptable in form, amount, and exten’ ol coverage to Lender.

D. Condemnation. The proceeds ol zay award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common aress mnd facilities of the PUD, or for
any conveyance in liew of condemnation, are hereby assigned 2nd shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securd by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 4fter natice to Lender
and with Lender's prior written consent, either partition or subdiviaz—the Property or
consent to: (i) the abandonment or termination of the PUD, except for alindnnment or
termination required hy law in the case of substantial destruction by fire or othec casualty
or int the case of a taking by condemnation or eminent domain; (i) any amendinent te-any
provision of the "Constituent Documents” if the provision is for the express beueli of
Lender;  (ili} termination ol professional management and assumption” of
self-management ol the Owners Association; or  (iv) any action which would have
the effect of rendering the public lability insurance coverage maintained by the Owners
Association snacceptable to Lender.
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F. Remedics. I Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Sovrower and Lender agree to other terms of payment, these amounts shall bear interest
fropi-the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

(Seal}

-Borrower

{Seal)

ELIZABETH MIOENBROEDER

-Borrower

(Seal}

-Borrower

{Seal)

AMULTISTATE PULY IIDE R siwe Vel 0o Sbee Fredile Yec s S I00RE ST AT
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Borrower
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