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Wi, FILE ?‘ES/QMOWF‘ MORTGAGE

Loan #: 73320525
DEFINITIONS

Words used in multiple sections of this document aiz-d<fined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the vs2ga of words used in this document are also
provided in Section 15.

A) “Security Instrument” means this document, which 15 datea May 09, 2016, together with all
Riders to this document.

(B} “Borrower” is Kent A Hansen and Kathleen A Hansen HusbL7ad and Wife. Borrower is the
martgagor under this Security Instrument.
(C) “Lender” is Baxter Credit Union. Lender is a Credit Union organizea and existing under the

laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukee Ave, Verr.on Hills, IL 60061.
Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Disclezure signed
by Borrower and dated May 09, 2016 which Credit Agreement establishes a revolving line 41 r.2cit, which
obligates Lender to make advances to Borrower so long as Borrower complies with all the teraz of the
Credit Agreement. Such advances may be made, repaid and remade from time to time, subjcctv the
limitation that the total outstanding balance owing at any one time (excluding any current unpaid interest
finance charges but including other fees and charges assessed pursuant fo the Credit Agreement} shall
not exceed $158,250.00. Borrower has promised to pay this debt in monthly Periodic Payments and to
pay the debt in full not later than June 30, 2021.

{E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

[ ] Adjustabie Rate Rider [ ] Condominium Rider {1 Second Home Rider

[ ] Balloon Rider [ 1 Planned Unit Development Rider { ] Other(s) [specify]

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H}) “Applicable Law” means all controlling applicable, state and local stalutes, regulations,

ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is“ocated, as well as all applicable final, non-appealabie judicial opinions.

] “Com:aunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other cha/ges that are imposed on Borrower or the Property by a condominium association,
nomeowners asseciation or similar organization.

{J “Electronic 7unds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similur paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or (n2gnetic tape so as 1o order, instruct, or authorize a financial institution to debit
ar credit an account. Sucit term.includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfeis_initated by telephone, wire transfers, and automated clearinghouse
transfers.

{K} “Escrow items” means thos? iteras that are described in Section 3.

L) “Miscellaneous Proceeds” muars any compensation, settlement, award of damages, or
proceeds paid by any third party (other thar insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction ar, **z-Property: (i) condemnation or other taking of ali or any
part of the Property; (i) conveyance in lieu of condsinnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimum pelioric payment due under the terms of the Credit
Agreement.

{N}) “RESPA” means the Real Estate Settlement Proceauras Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R, Part 1024}, s they might be amended from lime to
time, or any additional or successor legislation or regulation thzi'governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and estrictions that are imposed in
regard to a ‘federally related morigage loan” even if the Loan does 1ot nualify as a “federally related
mortgage loan” under RESPA.

{0) “Successor in Interest of Borrower” means any party that has't2'en title to the Property,
whether or not that party has assumed Borrower's obligations under the Credt Agreement andfor this
Security Instrument.

(P} “Mortgage Servicer’ means the last person to whom the Borrower has beer insiructed by the
holder of the Credit Agreement to send payments for the dabt secured by this Securw instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a lime when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See Attached Legal Description

which cumrently has the address of 3 Steeple Chase Lane Northfield, Iliinois 60093 (“Property Address”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing i~ referred to in this Security [nstrument as the "Property.”  For purposes of the foregoing grant
of a security interest in fixlures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are derinza)in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing staterment’, filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage;-gant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrwzr warrants and will defend generally the title to the Property against
all claims and demands, subject to’any ancumbrances of record.

Borrower and Lender covenani ard agree as follows:

1. Payment of Principal, IntercsZ Prepayment Charges, and Late Chargaes. Borrower
shall pay when due the principal of, and interust on, the debt evidenced by the Credit Agreement in
accordanca with the provisions thereof and any prepayment charges and late charges due under the
Credit Agreement. Payments due under the Credit /sgizement and this Security Instrument shali be
made in U.S. currency. However, if any check or other insirument received by Lender as payment under
the Credit Agreement or this Security Instrument is returned«o)Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cath, (b} money order; (c) certified check,
bank chack, treasuret's check or cashier's check, provided any such/chesk is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or edtity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the loczuor designated in the Credit
Agreement or at such other location as may be designated by Lender in accoraance with the notice
provisions in Section 14. Lender may retumn any payment or partial payment if tha payment or partial
payments are insufficient to bring the Loan current. Lender may accept any payment i partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejuaize.ic s rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply suc’s nayments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheriuiad due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied tunds until
Borrower makes paymant to bring the Loan current. i Borrower does not do so within a reasunable
period of time, Lender shall either apply such funds or return them {o Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Credit Agreement immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Credit Agreement and this Securily
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Instrument or performing the covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Seclion 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(@) late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaymerit of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the redit Agreement shall not extend or postpone the due date, or change lhe amount of the
Periodic Paymants.

3 runds for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not e required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain pisdy over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ur-ground rents on the Property, if any; (c) premiums for any and all insurancs
required by Lender unde Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrows:'s obligation to make payments for such Escrow ltems and to provide receipts
shali for all purposes be deemzd..c 2e a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agrcement” is used in Section 9. If Borrower fails to pay any Escrow ltem,
Lender may exercise its rights undar Section 9 and pay such amount and Bomower shall then be
obligated under Section 9 to repay to Lencuer any such amount.

4, Liens. Borower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain pri‘rity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comiunity-Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which-attains priority over this Security Instrument. If
Lender determines that any part of the Property is subjectic a fien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identilyirig the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improveinents now existing or hereafter
erected on the Property insured against loss by fire, flood, and any othe! hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible (ev2is) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences c2i change during the term
of the Loan., The insurance carrier providing the insurance shall be choset by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exzimsed vpreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof ¢f'insurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive ayment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Eorrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upori iequest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. f“.ender
requires, Borrower shalt promptly give to Lender all receipts of paid premiums and renewal and
canceliation notices.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's opfion and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section § shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such intergst, upon notice
from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender may also
sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds in the
event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will have the
right to choose to use the money either to repair the Property or to reduce the amount owing on the Credit
Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall notl be unreasonably withheld, or unjess
extenuating circuiistances exist which are beyond Borrower's control.

7. P.etervation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dariiage or impair the Property, altow the Property to deteriorate or commit waste on the
Property. Whether or ~iot-Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Propurty fram deteriorating or decreasing in value due to its condition. If any
insurance or condemnation proraeds are not sufficient to repair or restore the Property, Borrower is still
obligated to compiete such repair oi restoration. Borrower will permil Lender to inspect the Property at
any reasonable time.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any [ercons or entities acting al the direction of Borrower or with
Borrower's krowledge or consent gave /meterially false, misleading, or inaccurate information or
statements to Lender (ar failed to provide Lerax-with material information) in connection with the Loan.
Material representaticns include, but are not limited i<, representations conceming Borrower's occupancy
of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in(th: Property and Rights Under this Security
Instrument. |f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (o) there is a legal proceeding that might significapdv. affect Lender's interest in the Property
andior rights under this Security Instrument (such as & qmceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may_altain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has atiandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenrier's interest in the Property and
rights under this Security Instrument, including protecling and/or assessing i-e value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are' netlimited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b, apz=aring in courl; and
(c) paying reasonable attommeys’ fees to protect its interest in the Property and/or rights under this Security
Instrurment, including its secured position in a bankruptcy proceading. Securing the Pr¢oert includes, but
is not limited to, entering the Property to make repairs, change locks, replace or boara 1.y doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous ceiditions, and
have utilities turned on or off. Aithough Lender may take action under this Section 8, Lenaes daes not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na ii=bility
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, wilh such interest, upon notice from

Lender to Borrower requesling payment.
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tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. if
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Sectior 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to/8orrower cr any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or 3w Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding without limitation, Lender's acceptance of payments from third persons, entities or
Successors in intzrest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preciude the exerrise of any right or remedy.

12. Joini 7i6,3everal Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that/Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs—inis Security Instrument but does not execute the Credit Agreement (a
“go-signer”). {a) is co-signing this/Seourity Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the termz.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily listrument; and (c) agrees that Lender and any other Borrower can
agree lo extend, modify, forbear or maks any accommadations with regard to the terms of this Security
Instrument or the Credit Agreement withoutne co-signer's consent,

Subject to the provisions of Sectioi 2/ .any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumert-in writing, and is approved by Lender, shall abtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Ihstument unless Lender agrees to such release in
writing. The covenants and agreements of this Securify Instrument shall bind {except as provided in
Section 19) and benefil the successors and assigns of Lenagi.

13. Loan Charges. Lender may charge Borrower ers for services performed in connection
with Borrower's default, for the purpose of protecting Lender's i:icrest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attorneys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed undei-Appuiicable Law. In regard 1o any
other fees, the absence of express authority in this Security Instrumeni..o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fée.“Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies va1 llinois usury laws;
nowever, if any inlerest or other fees or charges in connection with the Loan are ever determined to
excead the maximum amount permitted by law, Borrower understands and agrees that. (a2} t-c amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amouaipermitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan .I' the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
aclion Borrower may have arising out of such overcharge. If Lender applies the refund to the outstanding
balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
ll E‘IIJ “3 ll!lﬂ!l’”!mlﬂm “]‘ Hl|“i' 'l!"“l' ‘|IJ m[! H}IJ ” | IE ‘! i
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this Security Instrurment must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shali be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporling Borrower’s change of address, then Borrower shall only report a
change of address through thal specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid fo Lenders address slated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed tr'have been given to Lender until actually received by Lender. If any notice required by this
Security Instnzrent is atso required under Applicable Law, the Applicable Law requirement will satisfy the
comresponding Jeguirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrumeant shall
be governed by feaera! Jaw and the law of the jurisdiction in which the Property is located. Al rights and
ohligations contained in’ tris Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicalle Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such siience chall not be construed as a prohibition against agreement by contract. In
the event that any provision or clzuse of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shail not-affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect (without the conflicting provision.

As used in this Security instrurznt) (8) words of the masculine gender shall mean and include
corresponding neuter words or wards of e Teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the'word “may” gives sole discretion without any obligation to
take any action.

16. Barrower’s Copy. Borrower shall e given one copy of the Credit Agreement and of this
Security Instrument.

17. Transfer of the Property or a Beneficia' tnferest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or benefictaliniarest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for‘dzed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer «itle by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property 13-30'd or transferred (or if Borrower
is not & naturat person and a beneficial interest in Borrower is sold or trarsi= red) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sacured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelerzion, The notice
shall provide a period of not less than 30 days from the date the notice is given in actgrdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. If'8ranwer fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permidza by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reascnable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasenably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obiigation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one ar more of the following forms, as sefected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upen an institulion whose deposits are insured by a federal agency, instumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured haceby shall remain fully effective as if no acceleration had occumred. However, this right fo
reinstate shall z:ot apply in the case of acceleration under Section 17.

19. S:le of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Cradit Agreement.or » partial interest in the Credit Agreement (together with this Security Insfrument) can
pe sold one or Mmore Ames withoul prior notice to Borrower. A sale might result in a change in the entity
{known as the “Loan Servicer™) that collects Periodic Payments due under the Credit Agreement and this
Security Instrument and parforms other mortgage loan servicing obligations under the Credit Agreement,
this Security Instrument, a7 Apolicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Jeadit Agreement, I there is a change of the Loan Servicer, Borrower
will be given written notice of the chiange which will state the name and address of the new Loan Servicei,
the address to which payments shoul¢ be ‘nade and any other information RESPA requires in connection
with a notice of transfer of servicing. If tie Cizdit Agreemert is sold and thereafter the Loan is serviced by
a Loan Setvicer other than the purchase: of the Credit Agreement, the mortgage loan servicing
obligations to Borrower will remain with the Laar Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Credit Agreement prrchaser unless otherwise provided by the Credit
Agreement purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises“irom the other parly’s actions pursuant to this
Security Instrument or that alleges that the other parly nasUrcached any provision of, or any duty owed
by reason of, this Security Instrument (ofher than any failure by Sorrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lender has nolified the other party (with
such notice given in compliance with the requirements of Section 14) of 'such alleged breach and afforded
the other party hereto a reasonable period after the giving of such riatice’to take corrective action. If
Applicable Law provides a time period which must elapse before certain nichibn can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The/notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice 1t acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and apportunity to take comrective
action provisions of this Section 19,

20. Hazardous Substances. Borrower shall not cause or permit the prissnce, use,
disposal, storage, or release of any hazardous suhstances on the Property. Borrower shai ot do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or stzieiaw that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding ‘wo
sentences shall not appiy to the presence, use, or storage on the Property of small quantiics of
hazardous substances that are generally recognized fo be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security [nstrument.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law providas otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerati~n and the right to assert in the foreclosure proceeding the non-existence of a default or
any other def>nse of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the gatz specified in the notice, Lender at its option may require immediate payment in full
of all sums secried by this Security Instrument without further demand and may forectose this
Security Instrumeni by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing ne remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees, and costs of title evidence.

23. Release.  The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero/ouwnce, it is the intention of Borrower and Lender that this Security
Instrument secure the balance ouwstarcing under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediaie balance, and this Security Instrument will remain in effect unti
released. Upon termination of the line Of sredit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secunty i1 strument.

24, Waiver of Homestead. In azsardance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the hlino’s iomestead exemption laws.

25. Placement of Collateral Protecticon Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Eoarrawer's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's coflateral. This
insurance may, but need not, protect Borrower's interests. Tne coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mace arainst Borrower in connection with the
coifateral. Borrower may later cancel any insurance purchased ty tendar, but only afler providing Lender
with evidence that Borrower has obtained insurance as required by Barrovver's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be respensible for the cosis of that
insurance, including interest and any other charges Lender may impose in coiarection with the placement
of the insurance, until the effective date of the cancellation or expiration of inednsurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligatic:,  The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain or its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenans coentained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

y
&%%L) (Seal) W& flon  (sea)

BorroWer -'Kent A Hansen Bortower - Kathleen A Hansen
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[Space Below This Line for Acknowledgment]

State of lllinois
County ool

The foregoing instrument was acknowiedged hefore me on MM T4 q, 2ol 2
by ped A Honsen anel Kaftilean 1 Hevsen

A AVl
{Signature of person laking ecknowledgment)
My Commission Expires on' {1 /li/..?.d)t &

Origination Company. Baxter Credit 'sniun
NMLSR 1D: 476905

Qriginator: Norma Rosario
NMLSR 1D: 1372931

LAFAE) MILLER
Onircia Bt

Notary Public - %% o1 iNinols
My Commission Expirer #2121, 2018
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EXHIBIT “A”

CUSTOMER: HANSEN
FILE NO: 200001465745

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND THE STATE OF ILLINOIS IN INSTRUMENT 0918005122 AND
DESCRIBFZ AS FOLLOWS:

PARCEL 1:

THE WEST 151.5 FEET OF THE EAST 336 FEET OF LOT 24 (EXCEPT THE
SOUTH 396.15 FEE™ THEREQF) OF COUNTY CLERK'S DIVISION OF SECTION
14, TOWNSHIP 42 'WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINCIS

PARCEL 2:

EASEMENT FOR THE BENEFIT (P #ARCEL 1 AFORESAID, AS CREATED BY
DEED MARCH 1, 1966 AND RECORDID *AY 4, 1966 AS DOCUMENT 19816771
FROM FAY S. TIDEMAN AND HUSBAND TO FIRST NATIONAL BANK AND TRUST
COMPANY OF EVANSTON, AS TRUSTEE UNPFR TRUST AGREEMENT DATED JULY
30, 1965 AND KNOWN AS TRUST NUMBER.#-1180 FOR ROADWAY, INGRESS
AND EGRESS OVER AND UPON THE WEST 324  TFET OF THE EAST 357 FEET
OF THE NORTH 15 FEET OF THE SOUTH '396.15 FEET OF LOT 24
AFORESAID;

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID .8 CREATED BY
DEED DATED MAY 1, 1966 AND RECORDED MAY 4, 1966 AS DOCUMENT
19816771 FROM FAY S. TIDEMAN AND HUSBAND TO FIRST NATJOI’aL BANK
AND TRUST OF EVANSTON, AS TRUSTEE UNDER TRUST AGREEMEXNT  DATED
JULY 30, 1965 AND KNOWN AS TRUST NUMBER R-1180 FOR INGREFS ) AND
EGRESS OVER AND UPON THE WEST 15 FEET OF THE EAST 351 FEET OF
THE NORTH 149 FEET OF THE SOUTH 530.15 FEET OF LOT 24 AFORESAID,
ALL IN COOK COUNTY, ILLINOIS

APN: 04-14-407-013-0000



