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Mortgage

Definitions. Words used in multijle sictions of this document are defined below and other words ate

defined in Sections 3, 11, 13, 18, 20ard 21, Certain rules regarding the usage of words used in this
document are also provided in Section lv:

(A) "Security Instrument " means this document, which is dated May 2, 2016, together with all Riders

to this document.

(B) “Borrower™ is Gloria Panama . Borrower i5 ths mortgagor under this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lendor -2 National Banking Association organized
and existing under the laws of the United States, Lender's asdress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Secutity instriment.

(D) “Note” means the promissory note signed by Bortower and daied May 2, 2016, The Note states
that Borrower owes Lender two hundred three thousand two hundred-and 00/100 Dellars (U.S.
$203,200.00) plus interest. Borrower has promised to pay this debt i iegular Periodic Payments and
to pay the debt in full not later than June 1, 2046.

(E) “Property” means the property that is described below under the heading; “Transfer of Rights in
the Property.” : :

(F) “Loan” means the debt evidenced by the Note, plus intetest, any prepayment chargee and late
charges due under the Note, and all sums due under this Security Instrument, plus intesest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable:

0O Adjustable Rate Rider ® Condominium Rider Second Home Rider
{1 Balloon Rider 01 Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specity]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions.

(1) “Comrumity dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charg<s ihat are imposed on Borrower or the Property by a condominium association, homeownets
association or'similar organizatior,

() “Electronic Piuncs Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similas paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, 5 magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, traasfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those itams that are described in Section 3.

(L) “Miscellaneous Proceads " means uiny” ~ompensation, settlement, award of damages, or proceeds
pald by any third party (other than insutanice proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Properiy; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of concemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Proparty.

(M) “Morigage Insurance” means insutance protecting Zeuder against the nonpayment of, or default
on, the Loan,

(N) “Periadic Payment” means the regulatly scheduled amount due lox (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security lnstrument.

(0) “RESPA” means the Real Estate Settlement Procedutes Act (12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used {n this Security Instrument, RESPA refers to all requirerents ard restrictions that
are imposed in regard to a “federally related mortgage loan" even if the Loan dovzue: aualify as a
*faderally related mortgage loan" under RESPA.

F) “Successor in Interest of Borrower " means any party that has talen title to the Property; whether
or not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Rorrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and asslgns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-22-301-070-1229 which currently has the address of 1720 § MICHIGAN AVE
APT 1912 [Street] CHICAGO [City], Illinois 60616 [Zip Code] ("Property Address"):

TQGETHER WITH all the tmprovements now or hereafter erected on the property, and all easements,
appurtedatices, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered hy this Security Instrument, All of the foregoing isreferred to in this Security Instrument
as the "Property.”

BORROWER COVIWANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grent 4nd convey the Property and that the Property is unencumbeted, except for
encumbrances of record. Rairower warrants and will defend generally the title to the Property against
all claims and demands, subjzci to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national use and non-uniform
covenants with limited variations Ly jusisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants., Borrowet and Lender covenant and agres as follows:

‘1. Payment of Principal, Interest, Escrow Jierus, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ate intarest on, the debt evidenced by the Note and any
prepayment charges and late charges dueunder the Nat. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note a.d {b’s Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received iy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 132y require that any or all subsequent
payments due under the Note and this Security Instrument be made izune or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, beik check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution *wse deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designatzd in the Note or at such
other location as may be designated by Lender in accordance with the notice prcvisions in Section 13.
Lender may return any payment or partial payment if the payment or pattial payments ixe insufficient
to bring the Loan current. Lender may accept any payment or partial payment insuificient ta bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse suely payment or
partial payments in the future, but Lender is not obligated to apply such payments af the time such
payments ate accepted, If each Periodic Payment is applied as of its scheduled due date, then T.énder
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Botrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relisve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be arptied first to late charges, second to any other amounts due under this Security Instrument,
and then toreduce the principal balance of the Note.

If Lendert recelves apayment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay auy ‘ate charge due, the payment may be applied to the delinquent payment and the late
charge. If more thar{ur.e Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayiesic.of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that 2ny excess exists after the payment is applied to the full payment of one or
mote Perlodic Payments, such-excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurmee proceeds, or Miseellaneous Proceeds to principal due under the
Note shall not extend or postpone the dae date, or change the arnount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowe: <lwli pay to Lender on the day Perfodic Payments ate due
under the Note, until the Note is paid in full, a surm (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items wliich san attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
(c) premiums for any and all Insurance required by Lenderunder Section 5; and (d) Mortgage Insurance
premiums, if any, o any sutas payable by Borrower to Levder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seniipn 10. These items are called "Escrow
Items." At origination ot at any time during the term of the Loy, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrywer, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall prompily furnish-io Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Easrow [tems wnless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts dus for any Escrow Items for which payment of Funds has been waived by Liendir and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time periud-as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall {or !l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase ‘rovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow ltems directly, parsaant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity-(noluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tims specified
under RESPA. Lender shall not charge Borrower far holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law parmits Lender to make such a charge. Unless an agreement is made in writing or
Appliceble Law requises nterest to be paid on the Funds, Lender shall not be requited to pay Borrower
ary interest or eatnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leuder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i\ esczow, as defined under RESPA, Lender shalt account to Borrower
for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrovver as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage ‘2 accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held ineacrow, as defined under RESPA, Lender shall notify
Botrower as requited by RESPA, and Bortower thall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in nc more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Iistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargzs, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrun ent, Jsasehold payments or ground
. tents on the Property, if any, and Community Association Dues, Fees; 7:id Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the rianuer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lian in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests ‘e 'en in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opunion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suburdinating
the lien to this Secutity Instrument. If Lender determines that any past of the Property is subjet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change duting the term
ofthe Lean. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's -
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrc wer to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, sert!fication and tracking services; or (b) a one-time charge for flood zone determination
and certification secvizes and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency in connection with the
review of any flood zone detesmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's e xper.se. Lender is under no obligation to purchase any particular type
ar amount of ¢coverage. Therefore, sucli ¢average shall cover Lender, but might or might not protect
Borrower, Botrower's equity il the Propeity, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cov 2rage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so abtained wnight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Inutrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsyrance policies required by Lender and renewals of suck salicies shall be subject to Lender's right
to disapprove such. policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold e policies and repewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipte of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reauired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Terdes, Lender may
make proof of loss if not tade promptly by Borrower. Unless Lender and Borrower ofie: wise agree in
‘writing, any insurance proceeds, whether ot not the undetlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Jesshle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in witing or Applicable
Law tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall bo applied in the order
provided for in Section 2.

Tf Borrowe: abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Botrower does not respond within 30 days to anotice from Lender that the insurance
cartier has siferad to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period

will begin wher tha notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bomrovar hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed tha amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned preminms paid by Borrower) under
all insurance policies ceviring the Property, insofar as such rights ate applicable to the coverage of the

Propetty. Lender may use the ingiurance proceeds either to repair or restore the Property ar to pay amouuts
unpaid under the Note or this Securitv Instrument, whether or not then due.

6. Occupancy. Borrower shall occuny. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of tlis Jacurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least 4n¢ year after the date of occupancy, unless Lendet otherwise
agrees in writing, which consent shall not be tr reasonably withbeld, or unless extenuating circumstances
exist which are beyond Bortower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destray, damage or impair the Property, allow the Irogerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propetty. Botrower shall maintain the Property in:
order to prevent the Property from deteriorating or decreasirg *n value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is 1ot eesnamically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetiorasion or damage. If insuratice or
condemnation proceeds are paid in connection with damage te, or the triding of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse procesds for the repairs and restoration in asiigls payment ot {0 4 series
of progtess payments as the work is completed. If the insurance or condemnation proceeds ate not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiization for the
completion of such repalir or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Préperty. It b reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall g've Rorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrowet shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lendar with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements cantained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's intetest in the Property
and/or tights under this Security Instrument (such a8 a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lisn which may attain priority over this Security Instrument or to
enforce laws o regulations), or (¢) Botrowst has abandoned the Property, then Lender may do and pay
for whaiever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instmizent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Pzarerty. Lender's actions can include, but ate not limited to: (2) paying any sums secured
by a lien whichnas riiotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protert ifs interest in the Property and/or rights under this Security Instrument, including
its seoured position in 2 oznkruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to-miake repairs, change locks, teplace or board up doots and windows, drain water
from pipes, eliminate building 0. other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to'da so. It is agreed that Lender incurs no liability for not taking any
or all actions authotized under thig Secuon 9,

Any amounts disbursed by Lender under this @éction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts sii ] bear inferest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrovier shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehdld gnd the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insizance as a condition of making the Loan,
Bottower shall pay the premiums required to maintain the Mortgage insttance in effect. If, for arty reason,
the Mortgags Insurance coverage tequired by Lender ceases to be wvailable from the mortgage insurer
that previously provided such insurance and Borrower was required to‘meks separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall yiay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousiy in.effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previnusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insirance caverage
i3 niot available, Borrower shall continue to pay to Lender the amount of the separately cesignated
payments that were due when the insurance coverage ceased to be in effect. Lender willaccent, use and
retain these payments as a non-refundable loss reserve 1n lieu of Mortgage lnsurance. Suct lose reserve
shall be non-refundable, notwithstanding the fact that the Ioan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

P

1595223118
lLLlNgissIngle Fumily-Fannle Mae/Froddie Mag UNIFORM INSTRUMENT Form 301% '17 m
YMP! .
Wolters Khuwear Financial Services 2016042915.1.0.311 24201 51124Y Initiale: Page B of 16

AR




1613922036 Page: 10 of 21

UNOFFICIAL COPY

Y ender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Basrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance,

Mortgage insirers evaluate their total risk on all such insurance in force from time to tims, and may enter
into agreemeiits with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and coudizions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. T hese agreements may require the mortgage insurer to make payments using any
source of funds that the riortgage inswrer may have available (which may include funds obtained from
Mortgage [nsurance promiins).

As aresult of these agreemeits Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of 20y of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be character’zed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying tiie mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenioztis often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the awounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of ilie'Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurases, and they will not entitle Borrower to any
refund. "

(B) Any such agreements will not affect the rights Boxcower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectiol Act ~7.1998 or any other law. These
rights may include the right to receive certain disclosures, (o request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tecrainated automatically, andfor
to receive a refund of any Mortgage Insurance premiums that vrerc vaearned at the time of
such cancellation or termination,

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lendet.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn ox repair of the
Property, if the restoration of repair is economically feasible and Lender's security is not lesssied. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Pruceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, pravided that such inspection shall be undertaken prorptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eatnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums seeured by this Security
nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event f a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prope:ty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amaunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 10s¢'in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Initavment shall be reduced by the amount of the Miscellansous Procseds multiplied by
the following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valae-divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, oruss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruation, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, i< Missellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or nott>-sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to miaks on award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the daic tlie notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratici or vepair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppasing Party" means the third party that owes
Borrower Miscellaneous Proceeds ot the party against whom Tsirower has a right of action inregard to
Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civii z¢ criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ciia eute such a default and,
if acceleration has occutred, teinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propeiiy.or other material
impairment of Lender's interest in the Property or rights under this Security Instrumant. The proceeds of
any award ar claim for damages that are attributable to the impairment of Lender's interest i, the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propefty shall be applied
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower ot any Successor in Intetest of Borrower shall not operate to release the Liability of
Borrower ot atty Suceessors in Interest of Barrower. Lender shall not be tequired to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secuted by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising -
any right or remedy including, without limitation, Lender's acceptance of payments from third persons;
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver o7 ar preclude the exercise of any right or remedy.

13. Joint ar.¢d Several Liability; Co-signers; Successors and Assigns Bound, Barrower
cavenants and, agrees that Borrower's obligations and lability shall be joint and several. However, any
Bortower who ci-s'gns this Security Instrument but does not exscute the Note (a "co-signer"): (a) is
co-signing this Secrrity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terins <f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instzument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mabw any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signar'a consent,

Subject to the provisions of Sectior 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrieent in writing, and {s approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under wis-Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of vhis Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower {es for services performed in connection with
Borrower's default, for the purpose of protecting Lender's luierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys'tees, property inspection and valuation fees.
In regard to any other fees, the absence of express authotity inthis Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the ¢harzing of such fee. Lender may not

charge fees that are expressly prohibited by this Security Instrumerd-or oy Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tiariav is finally interpreted so
that the interest or other loan charges collected or to be collected in connectio 1 with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which caceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reancirp the principal
awed under the Note or by making a direct payment to Borrower, If a refund reduces grirvipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethes srnota
prepayment charge is provided for under the Note). Borrower's acceptance of any such reflud #iade by
direct payment to Borrower will constitute a watver of any right of action Borrower might have arising
out of such overcharge. ‘
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrawer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated s substitute notice address by notice to Lender, Borrower shall prompily
notify Lender of Botrower's change of address, [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Fander shall be given by delivering it or by mailing it by frst class mail to Lender's address
stated hereiz unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Secvzity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If axvantice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reauirement will satisfy the correspanding requirement under this Security Instrument,

16, Governing Lav/; Saverability; Rules of Construction. This Security Instrument shall be
poverned by federal law zrd the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Sesurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lav might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence siiail not be construed as a prohibition against agrecment by contract.
In the event that any provision or clanse of this Security Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other reavisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn. '

As used in this Security Tnstrument: (a) words of 2ite masculine gender shall mean and include
corresponding neuter words or words of the fem!nine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "nay" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Boriawer. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intetests transfetred in a bond for deed, contract foraved, installment sales coutract
or escrow agreement, the intent of which is the transfer of title by Borrowerai 7 future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or trausfezred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred)=vithout Lender's prior
written cousent, Lender may require immediate payment in full of all sums secured. by ‘his Security
Tnstrament, However, this option shall not be exercised by Lender if such exercise is pronieited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sia! provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Insteument. [f Borrower fails to pay these
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sumns prior to the expiration of this perfod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Botrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no aceeleration had occurred; (b) cures any default of any other covenants or agresments; (¢)
pays all expanses incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable
attorneys foas, propetty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's in‘ersst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may 1ezsznably require to assure that Lender's interest in the Property and rights under this
Security Instrudnent and Borrowet's obligation to pay the sums secuted by this Security Instrument, shall
continue unchanged Uriess as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reirsteiement sums and expenses In one or more of the following forms, as selected
by Lender: (a) cash; (b):aney otder; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is ¢rav/n-upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to relnstate shali not epply in the case of acceleration under Sectian 18,

20. Sale of Note; Change of Loan Sariner; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in te entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Searcity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to as2ie of the Note, If there i5 a change ofthe Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of
the new Loan Servicer, the address to which payments should bz inade and any other information RESPA

-requires in connection with a notice of transfer of servicing, If the Nots is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, themurtaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a cuwsessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's acuons pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, os.2ny duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the sthaz party (with
such natice given in compliance with the requirements of Section 15) of such alleged breacii sad afforded
the other party hereto a reasonable period after the giving of such notice to take corrective actiog. If
Applicable Law providss a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substatices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal laws and laws of the jurisdiction whete the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environrmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envirormerazl Cleanup,

Dorrower sha'l pat cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or tiresten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyon’ else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates ar Snvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, ctaies a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 4o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are ge.erally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender viritten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatorv agency or private party involving the Property and any
Hazardous Substance or Environmental Law 5£which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitsd i, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) aay condition caused by the presence, use ot release of
aHazardous Substance which adversely affects the vilvs »f the Property. If Borrower learns, or is notified
by any governmental or regulatary authority, or any priva‘s party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Torrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Ncthing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenais #ud agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower's breach of any covenant or agreement in this Gecuxity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law proviags otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defarir; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the’dclault must
be cured; and (d) that fatlure to cure the default on or before the date specificd 1 the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosire by
judicial proceeding and sale of the Property, The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require fmmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waivar of Homestead. In accordance with Illinois law, the Borrower heteby releases and waives
all rights und<t and by virtue of the Illinols homestead exemption laws.

25. Placemen? o7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covriuge required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expens? to arotect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's inte ests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thatis made against Borrower in connection with the collateral. Botrower may later
cancel any insurance purchasd v Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requiréd bv Rarrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be ‘esponsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the yagurance. The costs of the jnsurance may be added to
Borrower's total outstanding balance or obligeiion. The costs of the insurance may be more than the cost
of insurance Bortower may be able to obtain on its cwn.

BY SIGNING BELOW, Borrower accepts and agreca 0 the terms and covenants cantained in this Security
Instrument and in any Rider executed by Botrower aid recorded with it.

Borrower
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Acknowledgment
State of Illinois
County of Cook

Vt ¢ A
This instrument was acknowledged before me on 2 M Q{,P’_ 2@/ é’ by

Gilona Fonams, mgrmied

$Hpre9 ey
@@@0@@@0@@@&»%@0@@ M %
“OFFICIAL SEAL %

4

@.

@M ﬂ DANIELLE C, TENCZA

L34
L4
3
T 3 Subils, Stats of Winols
Notary Public 3 1ty Gamaesien Bxgirep 068120193
My commission expires: g MMMWMMM 300444
(Seal)

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

* Loan OQriginator: Anthony M Cannizzo

NMLS ID: 230782
-
1865220118
lLLlNOIS -Single Famity-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 30140;'{?;
Walters Kiuwar Finanddal Sarvices 2016042918,1,0.8112-J20151124Y Initlale; Page 16 of 18

UAUDEAL

|

|

I

|ulimm\lﬂnﬂmﬂuumwu||||u||||»|«|uumu

|

I



1613922036 Page: 18 of 21

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 2nd day of May, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at: :

1720 § MICHIGAN AVE APT 1912, CHICAGO, IL 60616
[Property Address]

The Property insiuiles a unit in, together with an undivided interest in the common elements of, a
Condominium Projcsl known as:

1720 South Michigan
[Name of Condominium Project]

(the “Condominium Project”).TZ the owners association or other entity which acts for the Condominium
Project (the “Owners Association”’y holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intzisst.

Condominium Covenants, In addition 10 tlie covenants and agreements mads in the Security
Instrument, Borrower and Lender further covensat and agree as follows:

A. Condominium Obligations. Borrower shall ser’orm all of Borrower's obligations under the
Condomintum Project's Constituent Documents, The “Constituent Documents” arc the: (1) Declaration
or any other document which creates the Condominium Profaet; (if) by-laws; ({ii) code of regulations;;
and (iv) other equivalent documents, Borrower shall promptly say, when due, all dues and assessments
imposed pursuant to the Constituent Documents. '

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiuri Froject which is satisfactory to
Lender and which provides ingurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extendec’ Coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, fram which Letdot requires insurance,
thett: (i) Lender waives the provision in Section 3 for the Periodic Paymerit to Lender ¢f the yearly
premium installments for property insurance on the Property; and (ji) Borrower's oblizatio under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exton® that the
tequited coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term 6f the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of caverage to Lender.

D. Condeivination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowe: invonnection with any condemnation or other taking of all or any part of the Property,
whether of theunicor of the common elements, or for any conveyance in lieu of condemnation, are
lereby assigned s shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Section 11,

E. Lender's Prior Cons.eiit, Borrower shall not, except after notice to Lendet and with Lender's prior
written consent, either partitiorcor subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, sxeept for abandonment ot termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatizp-of professional management and assumption of
self-management of the Ownats Associatior;, or (iv) any action which would have the effect of tendering
the public liability insurance coverage mairtained hy the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condoniinivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender wird<r this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Berrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of 4ishursement at the Note rate and shall be:
payable, with interest, upon notice from Lender to Borrowet reanesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 41d covenants contained in this
Condominium Rider.

Borrower
Gloria Panama Date
Seal
1586223118
mlggmm CONOOMINIUM RIDER - Single Famlly - Farile Mae/Fraddie Mas UNFORM INSTRUMENT Farm 3140 1701
1210
Wolters Kluwer Financial Services 2018042018.1.03112-2M 511 24¥ (it PageZof 2
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Second Home Rider

THIS SECOND HOME RIDER is made this 2nd day of May, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secwrity
Instrument") of the same date given by the undersigned (the “Borrower” whether there are one or more
persons undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the
same date and covering the Property described in the Security Instrument (the “Property "), which is
located at: :

1720 S MICHIGAN AVE APT 1912, CHICAGO, IL 60616
[Property Address]

In addition to the cevanants and agreements mads in the Security Instrument, Borrower and Lender
further covenant and eares that Sections 6 and 8 of the Security Instrument are deleted and are replaced
by the following;:

6. Occupaney. Borrower thall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental puol or agteement that requires Borrower either to rent the
Property or give a management tiio: or any other person any control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower ot any persous oi-sntities acting at the direction of Borrower
or with Borrower's knowledge or consent gaveinaterially false, misleading, or inaccurate
information or statements to Lender (ot failed to provide Lender with material information)
in connection with the Loan, Material representations iuclude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's second
home,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second
Home Rider.

Borrower

/%/M/mﬁma/ é%///é

Gloria Panama

v Seal
1666223118
Muggwe SEGOND Home RIDER - Single Family - Fandia Mae/Fraddle Mao UNIFORM INSTRUMENT . Farm 3850 1/01
VM P 08M4
Wattars Kiuwer Flnancial Sarvices 2016042515.1.0.311 2020151124 Inltizle; —.g Page 1of 1
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EXHIBIT A

UNIT 1912 TOGSTIIER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1725 £ MICBIGAN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECTRDED AS DOCUMENT NO. 0723915003, AS AMENDED, IN THE
SOUTHWEST 1/4 OF SECZION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 1720 South Michigan Avenue, Unit 1912, Clazago, IL 60616
Tax Number: 17-22-301-070-1229



