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Attn: Post Closing

58 W. 22nd Street, Suite 130
Lombard, . 60148

This instrument was prepared by;
Neighborhood Loans, Ing.,

55 W, 22nd Street, Suite 130
Lombard, IL 60148
630-246-4777

LOAN #: 1000160403227

{Space Above This Ling For Recording Data] -

MORTGAGE

|MIN 1011378-0000014734-3 |
MERS FHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sactions of this document are defined below 2nd other words are defined i Cections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided 20 Section 16.

(A} "Security Instrument” means this document, which is dated May 12, 20118, tnnather with all
Riders to this document. ,

(B) "Borrower” is MARIA C RENTERIA, A MARRIED WOMAN LI\\QK

Boz‘rawér is the mortgagor under this Security Instrument, ‘
{C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
anominee for Lender and Lender's suicoassors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of B.O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is Neighborhood Loans, Inc..

Lander iy a Gorporation, organized and existing under the laws of

{llinols. Lender's address is 55 W, 22nd Streef, Suite 130,
Lombard, IL 60148

. A

(E) *Note” mezis the promissory note signed by Borrower and dated May 12, 2016, The Note

states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND NO/40g* * * **
I R EE R R XA A R EEEEE R R R EFE S EFENEESESEEEEREERER R R RS DOIEQFS(U.S. $157,5€)0'00 )

plus interest, Borrowsr lias promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than June 1, 2046,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G "Loan"” means the debt eidenced by the Nots, plus Interest, any prepaymeant charges and late charges due under

tha Nete, and il sums due under this Security Instrument, plug interest,

{H) "Riders” means all Riders to this Seurlty instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [chack box as spplicabla]:

L1 Adjustable Rate Rider {1 Conduminium Rider L1 Second Homa Rider
("] Balioon Rider ] Planteo Unit Development Rider [x] Other(s) {specify]

[ 1-4 Family Rider {_] Biweekly Pavment Rider Fixed Interest Rate Rider
7 VA, Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrministrative rules and orders (that have the effect of low) 2s well as all applicable final, non-appealable judicial
copinions.

(J) "Community Association Dues, Fees, and Assessments” meens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun nseockation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a ransaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivan gccount. Such term includes, butis
not limited to, point-of-sale fransfers, automated teller machine transactions, transicrs initiated by telephone, wire
transfers, and sutomated clearinghouse transfars,

* (L) “Escrow ltems” means those items that ars described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setttement, award of damagus. »r proceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section O)dur (i) damage lo, or
destruction of, tha Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as fo, the value and/or condition of the Fvperty,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on, the Loan,
(0) "Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security instrument.

(P} "RESPA” means the Real Estate Settfement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time fo time, or any additional or
sliccessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage lcan’ even if the
Loan does not quallfy as a *federally related mortgage loan” under RESPA.

{Q)) "Successor in Interest of Borrower™” maans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots and/or this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (f) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heraby morigage, grant and convey to MERS (solely as nomineoe for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
inthe County [Type of Recording Jurlsdiction} of Cook
{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.
APN # 19-01-332-042-0000

which currently has the address of '4#11°3 MOZART 8T, Chicago,
[Streat] [Chy]
{inois 60632-1216 {(“Property # ddress”):
{Zin Codal

TOGETHER WITH all the improvements now orhcreaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All reriacaments and additions shall alse be coversd by this Security
Instrument, All of the foregoing is referred fo in this Secwritv instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graniar by Borrower in this Security Instrument, but, If necessary
to comply with law or custorn, MERS {as nominee for Lender and-Lender's successors ang assigns) has the right: to
exercise any or aff of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the ostate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against «ll Gaitns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and romuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properes

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Banower shall pay
when due the principal of, and Interest on, the debt svidenced by the Note and any prepayment charges and late charges
due under the Note, Bortower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currancy. Howevar, if any chack or other instrument recelved
by Lender as payment undar the Nots or this Sscurlty Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument ba made In one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; () certified check, bank check, treasurer's check or cashisr’s
check, provided any such check (s drawn upon an institution whaose deposits are Insured by a feders| agency,
Instrumsntality, or entity; or (d} Elsclronic Funds Transfer,

Payments are deemed recelved by Lender when received at the ocation designated in the Note or at such cther
location as may he designated by Lender in accordance with the natice provisions in Section 15. Lender may retumn any
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payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudios fo its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applled as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to forecliosure. No offset or claim which Borrower might have now or In the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nre: (¢) amounts due under Section 3. Such payments shall be applied to each Perjodic Paymentin the
order In which it hecame due, Any remaining amounts shall be applied first to late charges, second to any cther amaunts
due under this Security Instrument, and then to reduce the principal balance of tha Note.

If Lender recelves 7 payment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge Gur, e payment may be applied to the delinquent payment and the fate charge. [f more than
one Perodic Paymant is ouistansing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tha extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applicd to the full payment of ona or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shat be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance groceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cfangs the amount, of the Pericdic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
uniil the Note is paid in full, 8 sum (the "Funds") ‘o rrovide for payment of amounts dus for: (a} taxes and assessments
and other items which can attain priority over this Gacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if sny, (¢) premiums for any and all insurance required by Lenger
under Section §; and (d) Mortgage Insurance premiums, if 2ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the pravisions of Section 10. These items are cailed
“Escrow ltems.” At origination or atany {ime during the term of LaeLaan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices &f amaunts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lander waives Borrewe!'s obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or alt Escrow ltems at any time.
Any such waiver may only be in writing. 1n the event of such waiver, Borrower snail pay directly, when and where payable,
the armounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd’es Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreementis used in Section 9, If
Borrower [s obligated to pay Escrow [tems directly, pursuant to a walver, and Borrower fala to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anc Borower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver &3¢ any or all Escrow
ltems at any time by a notice given In accordance with Section 15 and, upen such revocation, Burrower shall pay to
Lender afl Funds, and in such amounts, that are then required under this Bection 3,

Lender may, at any time, collect and held Funds In an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dua an the basis of current data and reascnable sstimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held In an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is mada in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there i3 a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere Is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds heid
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the defczency in accordance with RESPA, but in no more than 12 monthly
paymans.

Upoen payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lander,

4, Charges; L’=ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can sttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterms are Escrow ttems,
Borrower shall pay thenvir s manner provided in Saection 3.

Borrower shall promptiy Zischarge any lien which has pricrity over this Security Instrument tnless Borrower. (a)
agreas in writing to the paymert of the obligation secured by the fien in & manner acceptable to Lender, but only so long
as Borrower is performing suchiagreoment; {b) cantests the lien [n goad faith by, or defends against enforcement of the
Hen in, legal proceedings which in Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untic suck-nroceedings are concluded; or (¢} secures from the holder of the llen an
agreement satisfactory to Lender subordit ating the lien to this Security Instrument, {f Lender determines that any part
of the Property Is subject to a fien which can attaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien, Within 10 days of the cate en which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth above in this Saciion 4.

Lender may require Borrower to pay a one-time chargeor a raal estate tax verification and/or reperting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term *sxbanded coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requiresiasurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerdar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurence carrier providing the insurance shall
be chosen by Borrowsr subject to Lender’s right to disapprove Borrower's chuice, which right shall not be exercised
unreasonably. Lender may require Borrowsr to pay, in connection with this Loan, 2ither: (a} a ohe-ime charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
sffect such determination or cartification. Borrower shall also be rasponsible for the payment of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flood zane determination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuizr type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bscimonver’s equity in
the Property, or the contents of the Property, agalnst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of Instirance that Borrower cauid have obtalned. Any amounts disbursed by Lender
under this Section 5 shall bacome additionai debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and ranewals of such policies shall be subject to Lender's fight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgages andfor as
an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, stich policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make procf
of loss Iif not made promptly by Borrower. Unless Lender and Borrower otherwise agreo in writing, any insuranca
proceeds, whether of not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair Is economically feasibie and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right fo hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that such inspaation
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lendér shall not be required to pay Borrower any interest or
gamings on such proceeds. Fees for public adjustors, cr other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ebligation of Borrower, If the restoration or repair is not economically
feasible or Lenderssecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, whsther or not then due, with the excess, if any, paid to Borrower. Such insuranca proceeds shall
be applled in the order nravided for in Section 2,

i Borrower abanaols o Proverty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doés ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ¢laim, then Lender may reqotiate and settla the claim. The 30-day period will begin when the nollce Is given.
in either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurande orueeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othei of Barrower’s rights {other than the right to any refund of uneamed premiums
paid by Borrower) undet all insurance pficies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security asi:tment, whether or not then due.

8, Occupancy. Borrower shall occupy, establisii, and use the Property as Borrower's principal residence within
60 days after the execution of this Sscurity Instrument ard shall continue to occupy the Property as Borrower’s principal
resldence for at least one year after the date of socupanny, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's control.

7. Preservation, Maintentance and Protection of the Propnity: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Properly, Whether or not Borrower Is residing
in the Property, Barrower shall maintain the Property in arder to prevent th Praperty from deteriorating or decreasing in value
due to its condition. Unless 1t is determined pursuant to Section B that repaiur restoration 1s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of 0 Property, Borrower shall be responsible
for repairing or restoring the Property only If Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration In a single payment or in a series of progress paymeris 4s the work is completed. If the
Insurancs orcondamnation proceeds ara not sufficientto repalr or restore the Property, Borrewer is not relieved of Borrawer's
obligation for the completion of such repair or restoration,

Lender ar its agent may make reasonable entries upon and inspections of the Praperty. Ifi. hes reasonable cause,
Lender may inspact the interior of the Improvements on the Property. Lender shail give Borrowe: notice at the time of
or prior to such an Interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application giacess, Borrawer
or any persons or entities acting at the directlon of Borrower or with Barrower’s knowledge or conseni gave materially
fatse, mislsading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ccotipancy of the Property as Borrower's principal resldence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfelture, for enforcament of a lien which may attaln priority
over this Sesurity Instrument or to enforce laws or regulations}, or (¢) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b) appearing In court; and (¢} paying reasonable attorneys’ fees to protect its inferest in
the Property andfor rights under this Security Instrument, including its secured position In & bankruptey proceeding,
Securing the Property includes, but Is not fimited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and s not under any duty ot obligation to do se. Ut is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Security Instrument. These amounts shall bear interest at the"Note rate from the date of disoursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securty nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminats or cancel the ground lease. Borrower shall
not, without the expresswritien consent of Lander, alter ar amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid =i the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurande if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required t= n:aintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender coases to ha available from the mortgage insurer that previously provided such insurance
and Borrower was required to riake saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums racuirsd to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantially sguivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage [nsurance coverage
is not avaiiable, Borrower shall continue to pay 10 Uender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in effect, Lander will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundahle, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require logs reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selector! by Lender again becomes available, is obtalned, and
Lender requires separately designated payments toward the piemiums for Mortgage Insurance. If Lender required
Mortgags Insurance as a condition of making the Loan and Bormwsr was required to make separately designhated
payments toward the premiums for Mortgage Ineurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a nonefundable loss reservs, until Lender's requirement for Mortgage
Insurance ends In accordance with any writien agreement between Borrowar and Lender providing for such termination
or untit ermination is required by Applicable Law. Nothing in this Section 10 altect Borrower's obligation to pay interest
at e rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thet purchases the Noi¢) Tor certain losses it may incur If
Borrowsr does not repay the Loan as agreed, Borrower Is not a party to the Mortgage dnsurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time t5 tme, and may enter into
agreernents with othar parties that share or madify their risk, or reduce losses. These agreerizits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thesu agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that't"ie morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resullt of these agreemants, Lender, any purchaser of the Note, ancther Insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurar's
fisk, orteducing losses. ¥ such agreement provides that an affiliate of Lender takes a share of the insurer's riskin exchange
for a share of the premiums paid to the insurer, the arrangement is aften termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Botrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is sconemically feasible and Lender's security is not lessened. During such repair and restoration perled,
Lender ehall have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity to inspect such Property
ta ensure the work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed, Unlass an agreement Is made in wiiing or Applicablé Law raquires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any Intorest or eamings on such Miscellaneous Proceeds. If the
restoration or reraiiis not economically feasible or Lender's securlty would be lessened, the Miscellansous Procesds shall
be applied ko the surs secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.
Such Miscellaneous Fioseads shall be applisd in the order provided for in Section 2.

In the event of a tuie) wking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by U1id Security Instrument, whether or not then due, with the excess, if any, peid to Borrower.

In the event of a partial iakinu destruction, or foss in valuse of the Property in which the fair market value of the Property
immediately bafore the partialtaking, destruction, or loss in value [s equat to or greater than the amount of the sums
securad by this Security Instrusient immediataly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writiag, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bvihe following fraction: {a} the totat amount of the sums secured immediately
before the partial taking, destruction, or lcss i value divided by (b) the fafr market value of the Property immediately
before the partial taking, destruction, or loss it value. Any halance shall be paid to Borrower.,

Inthe eventof a partial taking, destruction, or 082 Invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; or loss in value is less than the amount of the sums sacured
immedistely befora the partial taking, destruction, or pas in value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied tothe cums secured by this Security Instrument whether or not
the sums are then due,

ifthe Property Is abandoned by Borrower, or if, after notice i Lender to Borrower that the Opposing Party {as defined
fn the next sentente) offers to make an award to setife a claim for darages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender s authorized to collcetand apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanaous Proceeds or the party agalnst whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Barrower shall be in dafault if any action or proceeding, whether civil or ciiming!, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or cther material impairment of Lender's Interest in the Property or rights under
this Security Inshument. Borrower can cure such a default and, if acceleration has ozcurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, it Lendur's judgment, preciudes
forfeitura of the Property or other material impairment of Lender's interest in the Property ar fyhis under this Securlty
Instrument. The proceeds of any award or claim for damages that are attributable to the impairneatuf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to resteration or repair of the Property shall be arpiizd in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor In Interast of Borrower shall not operate to release the llabllity of Borrower or any Successars in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or any Successars in {nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a waiver
of or precluds the exercise of any right or remedy.
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13. Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and Hablllty shall be joint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security instrumant only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated ta pay the sums secured by this Security Instrument, and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or
the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who agsumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such relgase in Writing. The covenants and agreements of this Security
Instrurment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charves. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, attarmey s fees, property Inspection and valuation fees. in regard to any other fags, the absence of express
authority in this Securiorinstrument to charge a specific fee to Borrower shall not be construad as a prohibition on the
charging of such fee, Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to a la'w ywhich sets maximum loan charges, and that faw is finally interpreted so that the Interest
or other foan charges collected or to he collected in connection with the Loan exceed the permitted Hmits, then: (&)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Himit; and (b)
any sums already collected from Borrower wivich exceeded permitted lmits will be refunded to Borrower, Lender may
choose to make this refund by reducing th pritcipal owed under the Note or by making a direct payment to Borrower.
{f a refund reduces principal, the reduction vl be treated as a partlal prepayment without any prepayment charge
{whether or not a prepayment charge is provided for urider the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overchargs.

15, Notices. Al notices given by Borrower or Lendenin cannection with this Security Instrurment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be desmsd to have been given to Borrower
when mailed by first class mail or when actually delivered to Bariower's notice address if sent by other means. Notlce
to any one Borrower shall constitute notics to all Borrowers unless Auplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of widress. If Lender specifles a procedure for
reporting Borrower's change of address, then Bomower shall only report.a chznge of address through that specified
procedure, Thers may be only one designated notice address under this Security Instrument at any one {ime. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail tu Lerncer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender ¥ any notice requived by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requirement wiit satisfy the corresponding
requirarment under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali b2 governed by federal
taw and the law of the jurisdiction in which the Property is located, All rights and obligations conigined In this Securlty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exuictly ar implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an ba given
effect without the conflicting provislon.

As used in this Security Instrument: (a) wards of the masciline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and inciude the plural and vice versa; and
{¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Botrower, As used In this Section 18, “Interest In the
Property” means any lega! or beneficial interest in the Property, including, but not limited o, those heneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a futurs date to a purchasar,

If all or any part of the Property or any Interest in the Property Is sold of transferred (or If Berrower Is not a natursl
person and a bensficial interest in Borrower is sold or transferred) without Lender's prior wiitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendar if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, '

19. Borrower's Right to Reinstate After Acceleration, If Borrower maets certaln conditions, Borrower shall have

-the right to have erforcement of this Security Instrument discontinued at any time prior to the earliest of: () five days
before sale of the Fraperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ine termination of Borrower's right to reinstate; ar (c) entry of a judgment enforging this Security
Instrument. Those condiions are that Borrower: {21) pays Lender all sums which then would be due under this Securlty
Instrurnent and the Note as it ne acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses inourrad iy anforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Praperty and rights under tiis Security [nstrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Frouetly and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumert, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay suchi reinstatement sums and expenses in one or more of the fallowing forms,
as selacted by Lender: (a) cash; (b) money orier, (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an Instituticn/whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'aration had accurred. However, this right to reinstate shall not
apply in the case of acoeleration undar Section 18,

20, Sale of Note; Change of Loan Servicer; Notice c. Grievance. The Note or a partial inerest in the Note
{together with this Security Instrument) can be sold one or mars Fmes without priar notice to Borrower. A sale might
result in & change In the enfity (known as the “Loan Servicer") that zo%iscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Agplicable Law, There also might be one or more cnanges vl the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be giver writrzn notice of the ehange which will state
the name and address of the new Loan Servicer, the addrass to which pavinants should be made and any other
information RESPA requires in connaction with a nofice of transfer of servicing. I¥iba Mute is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage fua1 sarvicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Sepvicer ang are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lander may commence, join, or be joined ta any judicial action {az einer an Individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securify instument, until such
Borrower or Lender has notified the ofher party (with such notice given (n compliance with the requireients of Section
16} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notics to
take corrective action, If Applicable Law provides a time period which must slapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant ko Section 22 and the netice of acceleration glven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunify to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleurmn products, toxic pesticldes and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) ‘Environmental Law” means federal laws and laws
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of the jurisdiction where the Property Is located that relate to health, safely or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or removal actlon, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainteriance of the Property (including, but not limited to, hazardous
substances in constumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsult or other action
by any government=ior regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law ¢ which Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardeus Substance, and (¢) any condition
caused by the presence, vza or release of a Hazardous Substance which adversely affects the value of the Property.
iIf Borrowsr leams, or is notifigd %y any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Properly is necassary, Borrower shall promptly take all
necessary remedial actions In accordence with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrosrer and Lender further covenant and agree as follows: ‘

22, Acceleration; Remedies. Lender shill give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Tho otice shall specify: (a) the default; (b} the action required to
cure the default; {¢) a date, ot less than 30 days from “ne Wate the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the defauli.on or before the date specified In the notice may resultin
acceleration of the sums secured by this Security Instrumen, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigintiozainstate after acceleration and therightto assert
in the foreclosure proceading the non-existence of a default o sy other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date spexified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendur shull be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, butp ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of afl sums secured by this Security Instrument, _erider shall release this Socurily
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Security
instrumant, but only if the fee Is paid to a third party for services rendered and the charging i thie fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llinols homestead exemption laws,

25, Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the Insurance. The costs of the insurance may be added fo
Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be abls to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with |,

M@ 05 \2-\lg  (Seal
MARIA C RENTERIA DATE

State of ILL?NOI
County of (100 @-
The foregoing insirument was acknowledgedd before me this M , 7~ 61’” / L’ (date}

hy MARIA C RENTERI' (r.ame of person acknowledged).

O, Q,,.SL/

{Signature of Person Taking Acknowledgement)

: ) ;
, DEBORAH M. DESSIZ@%W {Title or Rank)
: ﬁGTAﬂYPUBLE{: m’re OF ILLND,

4 °mmi8$z0n Xpires 03!92}261& ¢

{Serial Number, if any)
Lender: Neighborhood Loans, Inc.
NMLS ID: 222882
Loan Originator: Saul Pinela
NMLS 1b; 232162
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EXHIBIY A

LOT 43 (EXCEPT THE SOUTH 12 FEET) AND THE SOUTH {8 FEET OF LOT 44 INL.A.
LASHAR'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 4 IN H.L. STEWART'S SUBDIVISION OF
THE BEAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE TEURD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 12, 1874 AS DOCUMENT NO. 173314, IN COOK. COUNTY, ILLINOIS,

Property address: 4611 8 Mozart St, Chicago, Il €0657
Tax Number; 19-01-332-042



1613922101 Page: 15 of 15

UNOFFICIAL COPY

LOAN #: 1000160403227
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 12th day of May, 2016 and Is incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Note to Nelghborhood Loans, Inc,, a Corporation

{the "Lender”} of the same date and covering the Property described in the Security Instrument and located at:

4611 8 MOZART 8T
Chicago, 1L 606321016

Fixed Interest Rate Zdder COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agrea that DEFINITION{  E ) of the Security instrument Is
deleted and replaced by the folieving

{ E 1 "Note" means the proin'ssory note signed by Borrower and dated May 12, 2016.
The Note states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND

N0[100**'hw**ﬂ****ﬁ****tt** SRR R R R X R R E S RS E R R E R E R R R R E A AR AR R R E R LIRS

Dotlars (U.S, $157,500.00 ) plug in'erest at the rate of 4.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and t¢ pay.he debt in full not later than June 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees toneterms and covenants contained in this Fixed Interest Rate

Rider, :
M\\ﬂ " fa NG -\L=lo  (Seal)
MAR(A C REN 1A DATE
L.~ Fixed Interest Rate Rider Initials: -)*.-XSA\?L
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