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MODIFICATION OF MORTGAGE

*0740*

THIS MODIFICATION OF MORTGAGE dated March 23, 2016, is made ana e:ecuted between 933 N. Ashland
LLC, whose address Is 933 N. Ashland Ave., Chicago, IL 60622 (referred (0 beiow as "Grantor”) and MB
Financial Bank, N.A., whose address is 6111 N. River Road, Rosemont, IL €078 (referred to below as
“Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated August 13, zU05 ‘ihe "Mortgage"™)
which has been recorded in Cook County, State of illinois, as follows:

Mortgage dated as of August 13, 2008 executed by Stanley Boduch and Mitchel Boduch aikic Mieczyslaw
Boduch ("Grantor™) for the benefit of MB Financlal Bank, N.A. ("Lender"), recorded on August 20, 2008 as
document no. 0823333015, and Assignment of Rents of even date therewith executed by Grantor for the
benefit of Lender, recorded on August 20, 2008 as document no. 0823333016 further modified by
Modification of Mortgage dated November 15, 2012 executed by Grantor for the benefit of Lender,
recorded December 12, 2012 as document number 12347041189,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 52 IN BLOCK 21 IN BICKERDICKE'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 21 OF CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST OF
AND PARALLEL WITH THE WEST LINE OF SAID SECTION 5) IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 933 N. Ashland Avenue, Chicago, IL 60622. The
Real Property tax identification number is 17-05-314-011-0000.
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage Is hereby amended and restated in its entirety as follows:
The word "Note™ means that certain Promissory Note dated as of March 23, 2016 in the original principal
amount of $260,424.83 executed by 933 N. Ashland LLC, as Borrower and payabie to the order of Lender,
as amended, supplemented, modified or repiaced from time to time.

Maximum indebtedness. This Mortgage secures the entire principal amount of the Loans, interest accrued
thereon ans all other Obligations. Under no circumstances, however, shall the aggregate principal
indebtedrss xceed an amount equal to two (2) times the original principal amount of the Notes, together
with moneys aovanced by the Mortgagee to protect and preserve the lien of this Morigage

The definition of "s>rrower” set forth In the Mortgage Is hereby amended and restated In its entirety as
follows: The wort “Zorrower” means 933 N. Ashland LLC.

The word ("Grantor”) in ~riginal Mortgage and Assignment of Rents Is amended from Stanley Boduch and
Mitchell Boduch a/l/a Mier 7 slaw Boduch to 933 N. Ashland LLC as a result of transfer of title.

CONTINUING VALIDITY. Except as e pressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect an< are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed zoove nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaciior of the promissory note or other credit agreement secured by
the Mortgage (the "Note"”). It is the intention ci Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, includiiig  accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorsur. including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed th.e original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this ‘Mudification is given conditionally, based on the

representation to Lender that the non-signing person conszn's to the changes and provisions of this
" Modification or otherwise will not be released by it. This waiver anplies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

EACH OF GRANTOR AND, BY ITS ACCEPTANCE HEREOF, LENDIRHEREBY EXPRESSLY AND
UNCONDITIONALLY WAIVES AND RELINQUISHES: ANY RIGHT TO TRIAL- 57 JURY IN ANY ACTION OR
PROCEEDING () TO ENFORCE OR DEFEND ANY RIGHTS UNDER OR N ‘CONNECTION WITH THIS
AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT Zc!IVERED OR WHICH
MAY BE DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM. ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN FURTHERANCE OF, OR RELATED TO TI§ AGREEMENT OR
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT RELATED THERETO, AM:* AGREES THAT
ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE AND NOT A JURY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 23, 2016.
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GRANTOR:

933 N. ASHLAND L1

LENDER:

T 0ty 6

Authorized Signer
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF WL NOIS )
) S8
COUNTY OF Loor- )
On this 2 day of Moyt JDlle  before me, the nndersigned Notary

Public, personally appeared Stanley Boduch, Member of 933 N. Ashland LLC and Mitchell Bouuch, Member of
933 N. Ashland LLC, and known to me to be members or designated agents of the limited haulliy company
that executed the Modification of Mortgage and acknowledged the Modification to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to
execute this Mﬁlzation arj in fact executed the Modification on behalf of the Iimited liability company.

By %v

L & T Residing at 1 land.

T

240\ Lolpz2-

Notary Public in and for the State of __ILLINDIS

My commission expires Mﬂjdh ID_ 2019
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LENDER ACKNOWLEDGMENT
STATEOF _TLLin Ot )
)} S8
counTY oF . Coa k. )
On this 281 L dayof_MAgReY A0l pefore me, iriundersigned Notary

Pubiic, personally appeaed §M‘%H_K‘_|1Mfcﬁ-_ and known to me to be the IV P
» authorized age:it “or MB Financial Bank, N.A. that executed the within and foregoing instrument

and acknowledged said insttunient to be the free and voluntary act and deed of MB Financlal Bank, N.A., duly
authorized by MB Financial bank, P! A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath sia*ar that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf ~7 B Financial Bank, N.A..

By_&}wgw —J Reslding at Q’H"m&o.;l—. 60@ X

Notary Public in and for the State of __ =\ L/ 1618

My commission expires __ 1~ '3~ 201 o
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