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New Principal Amount: § 244 575.62
New Money (Cap): $ 11,875.52

LOAN MUD'FICATION AGREEMENT
(Providing :=- Fixed Interest Rate)

This Loan Modification Agreement ("Modification Agreement”), made this 6th day of APRIL, 2016,
between RCSE WILSON F/AK/A ROSE M FORBES AND TYRONE WILSON, WIFE AND HUSBAND
(“Borrower”) and {“Lender”} CitiMortgage, Inc., amends a:d supplements (1) the Mortgage, Deed of Trust,
or Securtity Deed (the “Securily Instrument”), and Timely i-2ymant Rewards Rider, if any, dated 07/27/07
and recorded on 08/08/07 in Book or Liber na, at page(s) na, o Document # 0722035301 of the COOK
County Records of COOK County, Hingis and {2) the Note {*~ie"), bearing the same date as, and
secured by, the Security Instrument, which covers the real and rnersanal property described In the
Security Instrument and defined therein as the “Property”, located at 1830 A DARROW AVENUE,
EVANSTON, IL 60201, the real property described being set forth as fol'ows:

See attached legal description

In consideration of the muitual promises and agreements exchanged, the parties hereto.2aree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Modified Principal Balance. As of 04/01/16, the amount payable under the Note anc’the Security
Instrument (the “New Principal Balance”) is U.5. $ 349,822.17 consisting of the unpaid amouni(s) }>aned
to Borrower by Lender plus any interest and other amounts capitalized

2. Modlfied Terms. $ 104,946.65 of the Unpaid Principal Balance shall be deferred and Borrower will not
pay interest or make monthly payments on this amount. The Unpaid Principal Balance less the Delferred
Principal Balance (defined in paragraph 3) shall be referred to as the “Interest Bearing Principal Balance”
and this amount is § 244,875.52. Interest at the rate of 2.00000%, will begin to accrue on the “Interest
Bearing Principal Balance” as of 04/01/16 and the first new monthly payment an the Interest Bearing
Principal Balance will be due on 05/01/16. Borrower promises to make monthly payments of principal
and interest of U.S. § 741.55, beginning on the 1st day of MAY, 2016, and continuing thereafter on the
same day of each succeeding month until the Interest Bearing Principal Balance and afl accrued interest
thereon have been paid in full. The new Maturity Date will be 04/01/56.
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*The escrow payments may be adjusted periodically in accordance with applicable law and therefore
borrower's total monthly payment may change accordingly.

3. Deferred Principal Balance. If any portion of the New Principal Balance was deferred ({the “Deferred
Principal Balance”), Borrower agrees to pay in full the Deferred Principal Balance and any other amounts
still owed under the Note and Security Instrument by the earliest of: (|) the date Borrower sells or transfers
an interest in the Property, (i) the date Borrower pays the entire Interest Bearing Principal Balance, or {iil)
the new Maturity Date.

4, Partlal Prepayments. I Barrower makes a partial prepayment of Principal, Lender may apply that

partial prepayment first to any Deferred Principal Balance before applying such partial prepayment to
other ariounts due.

5. Due on Sute [f &ll or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is 1wt & natural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior wiiuzn consent, Lender may require immediate payment in full of all sums secured by the
Security Instrument

If Lender exercises this.c siion, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30.aavs from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by ¥ie Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender mauy invoke any remeadies permitted by the Security Instrument without
furiher notice or demand on Borrower

€. Original Loan Documents Complianze. Borrower also will comply with all other covenants,
agreements, and requirements of the Secunty Instrument, including without limitation, Borrower's
covenants and agreements to make all payment:, of taxes, insurance premiums, assessments, escrow
tems, impounds, and all other payments that Borrower is cobligated to make under the Security
Instrument; however, the following terms and provisiors.are forever canceled, null and void, as of the
date specified in paragraph No. 1 above:

a. All terms and provisions of the Note and Security Instrirae 1t (it any) providing for, implementing, or
relating to, any change or adjustment in the rate of interest uayabla under the Nots, including, where
applicable, the Timely Payment Rewards rate reduction, as de:cribed in paragraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timglv Payment Rewards Rider. By
executing this Modification Agreement, Borrower waives any Timely I'ay.nent Rewards rate reduction
to which Borrower may have otherwise been entitled; and

b. All terms and provisions of any adjustable rate rider, or Timely Payment Kewards Rider, where
applicable, or other instrument or document that is affixed to, wholiy or partially incriposated into, or is
part of, the Note or Security Instrument and that containg any such terms and piavisienis as those
referred to in (a) above.

7. Rights and Remedies; Enforcing Moditication Agreement. Borrower understands and agicec ihat:
a. All the rights and remedies, stipulations, and conditions contained in the Security Instrument

relating to default in the making of payments under the Security Instrument shall also apply to default
in the making of the modified payments hereunder.
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b. All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Modification Agreement in any way impair, diminish, or affect any
of Lender's rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise there under or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on, the
Note and Security Instrument are expressly reserved by Lender.

¢. Nothing in this Modification Agreement shall be understood or construed to be a satisfaction or
release In whole or in part of the Note and Security Instrument.

d. All czats and expenses incurred by Lender in connection with this Modification Agreement,
including recording fees, tite examination, and attorney's fees, shall be paid by the Borrower and
shall be sec'ue by the Security Instrument, unless stipulated otherwise by Lender.

e. Borrower agraes i make and execute such other documents or papers as may be necessary or
required to effectuate tae terms and conditions of this Modification Agreement which, if approved and
accepted by Lender,/siiall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

f. It the Borrower does not cicupy the property as a principal residence, and property is an
investment property, Borrower horsby absolutely and unconditionally assigns and transfers to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon this assignment, Lender shall hove the right to modity, extend or terminate the existing leases
and to execute new leases, [n Lender's scle discretion. As used In this paragraph, the word “lease”
shall mean “sublease” if the Security Instrumeri is on a leasehold estate.

Also, Borrower hereby absolutely and unconditicne’v assigns and transfers to Lender all the rents
and revenues {“Rents") of the Property, regardless o! tr'whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collcet ta Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender’s agan’s. However, Borrower shall receive the
Rents until {i) Lender has given Borrower notice of default under this Modification Agreement,
pursuant to Section 22 of the Security Instrument, and (i) Lenc'er hus given notice to the tenant{s)
that the Rents ara to be paid to Lender or Lenders agent. This assiunment of Rents constitutes an
absolute assignment and not an assignment for additional security enly,

If Lender gives netice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied fo the sums vesured by the Security
Instrument; {ii) Lender shall be entitied to collect and receive all of the Rents of ‘the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents dug and unpaii *o Lender or
Lender's agents upon Lender's wrtten demand to the tenant; (iv) unless applicable buw. provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the coute of taking
control of and managing the Property and collecting the Rents, including, but not limited fo, at<miey's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender's agents or any judigially appoinied receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Security Instrument.



1614008023 Page: 4 of 9

UNOFFICIAL COPY

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lenders agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

8. Escrew |'ems, Borrower will pay to Lender on the day payments are due under the Loan Documents
as amended Gy this Moditication Agreement, until the Loan is paid in full, a sum (the “Funds”} to provide
for payment ¢ amounts due for: (a) taxes and assessments and other items which can attain priority over
the Mortgage ¢ a iien or encumbrance on the Property; (b) leasehold payments er ground rents on the
Property, if any; (¢} promiums for any and all insurance required by Lender under the Loan Documents;
{d) mortgage insurancs premiums, if any, or any sums payable to Lender in lieu of the payment of
morigage insurance prarriums in accordance with the Loan Documents; and () any community
association dues, fees, =/ assessments that Lender requires to be escrowed. These items are called
"Escrow ltems.” Borrower sheul promptly furnish to Lender all notices of amounts to be paid under this
paragraph. Borrower shall pay ).ender the Funds for Escrow ltems unless Lender waives Borower's
obligation to pay the Funds for any 7 all Sscrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow *2rz at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrawer shall pav diractly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funas %25 been waived by Lender and, If Lender requires, shall
furnish to Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower’s obligation to make such payments and e provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in tha-Lzan Documents, as the phrase “covenant and
agreement’ is used In the Loan Documents. If Boirowver Is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrawer fails to pay the amouat. uva for an Escrow Item, Lender may exercise
its rights under the Loan Documents and this Modification Ayrezr2nt and pay such amount and Borrower
shall then be obligated to repay to Lender any such amount. Liarvier may revoke the waiver as o any or
all Escrow Items at any time by a notice given in accordance wiin the Loaan Documents, and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amaunty, that are then required under
this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta pamit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ((RESPA”), and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shall est'mate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of futare =scrow ttems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inskuientality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fegsral
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lendor shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Unless an agreement is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any
interest or earnings on the Funds. Lender and Borrower can agree in writing, however, that interest shall
be paid on the Funds. Lender shall provide Borrower, without charge, an annual acepunting of the Funds
as required by RESPA.
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I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there Is a deficiency of Funds held in escraw, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.

9. Bar'isuptey Provislon. Notwithstanding the foregoing, to the extent personal liability has been
discharged *: bankruptcy with respect to any amount payable under the Note, as modified herein, nothing
contained herein shall be construed to impose personal liabilty fo repay any such obligation where any
obligations havr oven so discharged. If any bankruptcy proceeding Is pending or completed during a time
period relateu i @ntering this Modification Agreement, | understand that | enter this Modification
Agreement voluntasily Gad that this Modification Agreement, or actions taken by the Lender in relation to
this Modification Agreer.ie'it, does not constitute a demand for payment or an attempt to collect any such
obligation

10. Signature Requirements. Sorrower(s) understand that the Lender's consent to this Modification
Agreement is conditioned upon all Forrower(s) properly signing and returning this Modification Agreement
without any alterations or deletions-=2nvi-making all monthly payments when due. Any person signing
below who signed the Security Instrurre:it-hut who did not sign the Note is signing only to modify the
Security Instrument and to consent to the maciication of the Note and is not personally obligated to pay
the amounts owed under the Note or the sums Secured by the Security Instrument.

11. Loan Assumption, That, as of the Modificaticn. B2ta, | understand that the Lender will only allow the
fransfer and assumption of the Loan, including th.s.Wodification Agreement, to a transferee of my
property as permitied under the Gam St. Germain Act, 12.UJ.S.C. Section 1701j-3. A buyer or transferee
of the Property will not be permitted, under any other circuristunse, to assume the Loan. Except as noted
herein, this Modification Agreement may not be assigned to, ¢¢ #ssumed by, a buyer or transferee of the
Property.

(N/A) MERS LOANS If this box Is checked, the loan evidenced by the Note' and secured by the Security
Instrument was assigned to or the Security Instrument was prepared in the narae of Mortgage Electronic
Registration Systems, Inc. (“MERS") is a separate corporation organized and (xistng under the [aws of
Delaware and has an address of 1901 E Voorhees Street Suite C, Danwville, IL 61834 or P.O. Box 2026,
Flint, M1 48501-2026 and telephone number, (888) 679-MERS. In cases where the kan has been
registered with MERS who has only legal title to the interests granted by the borrower. i '@ mortgage
and who Is acting solely as nominee for Lender and Lender's successors and assigns, WfZnS has the
right: to take certain actions required of Lender including, but not limited to, releasing and cur.eiling the
mortgage loan.
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EXECUTED effective as of the day and year first above written.
ACCEFPTED AND AGREED TO BY -

By — Ql Y. (&3"\
CitiMortgage, Inc. IF-BE;SE Rgsllésn? l|\=10m=,uzs
Thomas K. James
D Ao orrel Ot 2
| 4-(B- |
T Date
7 A
H-di-llo <

- | TYRONE WILSON

A4-/5-/b

Date
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[Space Below This Line For Acknowledgments)

INDIVIDUAL ACKNOWLEDGEMENT

State of llinois
County of Cl

On this ? day of 'AV( ! I ,inthe yearolOfE , before me, the undersigned,

personally appeared, ROSE WILSON F/K/A ROSE M FORBES personally known to me or proved to me
on the basis of satistactory evidence to be the individual(s) whose name(s) is (are} subscribed to the
within Instrument and acknowledged to me that HE/SHE/THEY executed the same in HIStHER/THEIR
capacitv/ies), and that by HiS/HER/THEIR signature(s) on the instrument, the individual(s), or the person

upon behair of which t@%l%d the instrument,
Notary Public~

OFFICIAL SEAL
My Commission Exmies: MQM [ &t | 020 = o CRISTINA ROSCO

Notary Publis « State of Illinois
My Commission Expires Mar 19, 2017

State of linois
County of COOK

th desr
On this Ig day of 91 ' ( , inthe yearozm (o' before me, the undersigned,

personally appeared, TYRONE WILSON personally known to me or proved to me on the basls of
satisfactory evidence to be the individual(sy wiiese name(s) Is (are) subscribed to the within Instrurment
and acknowledged to me that HE/SHE/THEY <xecuted the same in HIS/HER/THEIR capacity(ies), and
that by HIS/HER/THEIR signature{s} an the instrur.eiit, the individual(s), or the person upon behalf of
which the individual(s) acte@jcm the'ingrument.

)
Notary Publi¢

¥ DFFICIAL SEAL
My Commission Expires: Ma [/E/é\ f 0{ ] ‘79_0 ’3_ ) CRISTINA ROSCO
T

Notary Public - State of Ilinsis
My Commission Expires Mar 19, 2017

LM1088.15092
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STATE OF MISSOURYI, ST. CHARLES COUNTY

On April 21, 2016 before me, the undersigned, a notary public in and for said
state, persanally appeared Thomas K. James , Document Contraol Officer of
CitiMortgage, Inc., personally known to me or proved to me on the basis of
satisfactary evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he/she executed the same in his/her
capacity, 9nd that by his/her signature on the instrument, the individual, or the
person upen.oehalf of which the individual acted, executed the instrument,

SVANAANAN—

Notary Public shawn Lee Roberts

i, swmisE s
S, wosmisotom
S AR Augus) 29,2017
=25, SEAL ST Lincoln Couny

“EHEMIS Commission 213521423
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LEGAL DESCRIPTION

PARCEL 11 THE NOATH 15,0 FERT OF THE SOUTH €0.15 FEET OF THE EAST 140,10 FEET CP LOT 1
IN MANCHESTER'E CONSQOLIDATION KUMBER 2, IN THE NEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
11, TOWNSHIP 41 KORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUKTY,
ILLTNOLS

BARCEL 21 THAYT PART QP ERID LOT 1 LYING WR3T OF THE EAST 140.0 FEET TERREOF, DESCRIBED
AS FOLLOWS::

COMMENCING AT A POINT OR THE WEST LINE OF SAID LOT 1, €9.09 FRET NORTH OF THE SOUTHWEST
CORNER THERECP, THENCE NORTH ON SAID WEST LINE; 18,10 FEET, THENCE EAST TO A POINT ON
THE WEST LINE OF SAID EAST 140.0 FEET OF SAID 10T 1, 85.40 FEET NORTH OF THE SOUTH LINE
THERT.JY, THENCE SOUTH ON SAID WEST LINE; 18.10 FEET THENCE WEST 29.B1 FERT TO THE PLACE
OF ARGTANING N COOXK COUNTY, ILLINOIS.

LM0331.12730



