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Mortgage

Definitions. Words used in multiple scrtivns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Zertain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated May 16, 2016, together with ali
Riders to this document,

(B) “Borrower” is Nina A May. Borrower is the mor.pzgor under this Security Instrument.

(C) “Lender” is Pentagon Federal C. U.. Lender is a corporz don organized and existing under the
laws of the United States of America. Lender's address is Dux 1422, Alexandria, VA 22313. Lender
is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated May 16, 2016, The Note
states that Borrower owes Lender ninety two thousand two hundred and 50/200 Dollars (U.S,
$92,200.00) plus interest at the rate of 3.625%. Borrower has promised t¢ pay tnis debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesarad late
charges due under the Note, and all sums due under this Security Instrument, pius interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be exccuted by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider 0 Sccond Home Rider
2 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law}) as well as all applicable
fii!_nion-appealable judicial opinions.

@) “Community Association Ducs, Fees, and Assessmenis” means all dues, fees, assessments
and othei ciarges that are imposed on Borrower or the Property by a condominium association,
homeowners =ssnciation or similar organization.

(I “Electronic Jurdis Transfer” means any transfer of funds, other than a transaction originated
by check, draft, o1 sim:lar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cezouter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credic 2. account. Such term includes, but is not limited to, point-of-sale
transfors, automated teller mackiie transactions, transfers initiated by telephone, wire transfors, and
automated clearinghouse trans ers.

(K) “Escrow ltems” means those 1tzrs-that are described in Section 3.

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or
proceeds paid by any third party {other than irsuiance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii} conveyance i1 lizv of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lei«Jer against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due Jor (3} principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secuiity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S-C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 1024}, s tliey might be
amended {rom time to time, or any additional or successor legislation or regu’aiicn that govemns
the same subject matter. As used in this Security Instrument, RESPA refers to ail requizements and
restrictions that are imposed in regard to a "federally related mortgage loan" even i€ the ].2an does
not qualify as a "federally related mortgage joan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Secu iy
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose,
Borrowet does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described propetty located in the County [Type of Recording Jurisdiction) of COOK [Name
of Recording Jurisdiction):

All that certain lot or parcel of land situate in the County of Cook and State of IL and being
more completely described as follows: Lot 37 in Fair Oaks Unit 4 being a subdivision of Lot
"A" in Fair Oaks Unit 3 being a subdivision in the North 1/2 of Section 22, Township 41 North,
Range 9 East of the third principal meridian, according to the plat thereof recorded, May 21,
1960 as Document 17860079 in Cook County, Illinois. Parcel YD Number: 06-22-204-007-0000

Parcel ID Number: 06-22-204-007-0000 which currently has the address of 405 Cahill Rd [Street]
Strear wuod [City], lllinois 60107 [Zip Code] (“Property Address™):

TOGETY.ER. WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenat.ces. and fixtures now or hereafier a part of the property. All replacements and additions

shall also becovured by this Sceurity Instrument. All of the foregoing is referred to in this Security
Instrument as the “F'ranermy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, giant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borme wer warrants and will defend generally the title to the Property against
all claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMEN' combines uniform covenants for national use and non-uniform

covenants with limited variations by juricdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lende. covsaant and agree as follows:

1. Payment of Principal, Interest, Escrow it=n»z, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of;and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due urde: the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due unaer.n% Note and this Security Instrament
shall be made in U.S. currency. However, if any check or other ilstrument received by Lender as
payment under the Note or this Security Instrument is returned to Lendur unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Tustrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) mozie; crder; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is 2y n upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (4 Eiectronic Fands
Transfer.

Payments are deemed received by Lender when received at the location designated in tie Note or

at such other iocation as may be designated by Lender in accordance with the notice previsteds in
Section 15. Lender may return any payment or partial payment if the payment or partial payrients are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insa/icient
10 bring the Loan cusrent, without waiver of any rights hereunder or prejudice to its rights to refusc
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Eender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or retum them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior
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to foreclosure. No offsct or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b} principal due under the Note; () amounts due under Section 3.
Such payments shall be applied to each Pericdic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender z2ceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient zmount to pay any fate charge due, the payment may be applied to the delinquent payment
and the late ctai 7. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Boower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid w full, To the extent that any excess exists after the payment is applied to the

full payment of one ¢r riore Periodic Payments, such excess may be applicd to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insviance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrows: shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid-in 111, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priotity over this Security
Instrument as a lien or encumbrance on the Progerty; {b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insarznce required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any siuns payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accorfanve with the provisions of Section 10.
These items ate called “Escrow ftems.” At origination or at 3xy time during the term of the Loan,
Lender may require that Community Association Dues, Fees, 24 Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sectiow. Burower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to jay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Frnds for any or all Escrow
{tems at any time. Any such waiver may only be in writing. In the event of suc1 waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iteras for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Zender receipts
evidencing such payment within such time period as Lender may require. Borrower's ¢hlization to
make such payments and to provide receipts shall for all purposes be deemed to be a covenaut and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is‘07édin
Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borionvat
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
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Lender may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can requirc under RESPA. Lender shal! estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than th time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funas, sirually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower iriarest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement i‘made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be requiicd fo.pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, howe e, #hat interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of runds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess futds iraccordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESTA, I ender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the armount ni¢ cessury to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. 11 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriower ag required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the defivierscy in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Sscxrity Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessrien:s. charges, fines, and impositions
attributable to the Property which can attain priority over this Sezurity Instrument, lcaschold payments
or ground rents on the Property, if any, and Community Asseciciion Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shal’ pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seordity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the iierr in a manner
acceptable to Lendet, but only so long as Borrower is performing such agreement; (L) contests the lien
in good faith by, or defends against enforcement of the lien in, lega! proceedings waich.in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pet:ding, but

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agréenent
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determiries that any
part of the Property is subject to a lien which ¢an attain priority over this Sceurity Instrument, (eondar
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice iz

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and‘or
reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for fiocd zone determination and certification services and subsequent charges each time remappings
or simil=t changes occur which reasonably might affect such determination or certification. Borrower
shall also ae.esnonsible for the payment of any fees imposed by the Federal Emergency Management

Agency in eoansetion with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to neaiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's & ption and Borrower's expense. Lender is under no obligation to purchase any
particular typc or amount o covesage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrowar's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and mght providc greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost o1 the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower cowic heve obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debi o< Rorrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fiom the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borro'ver requesting payment.

All insurance policies required by Lender and renewals, of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standardiparigage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shal® hzve the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. If Borrower obtains any form o1 insvrance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, s ich pelicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addiicazl loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 4nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurancc vias required

by Lender, shall be applied to restoration or repair of the Property, if the restoration ot epuir is
cconomically feasible and Lender's sccurity is not lessened. During such repair and restorud«n period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporwrits to
inspect such Property to ensure the work has been completed to Lender's satisfaction, providéd that
such inspection shall be undertaken promptly. Lender may disbutse proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. II'the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
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securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ife, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrup-cat, and (b) any other of Borrower's rights (other than the night to any refund of unearned
preniwis paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicab!s to the coverage of the Property. Lender may use the insurance proceeds cither to repair

or restore the Paaperty or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then dae

6. Occupancy. Beirover shall occupy, establish, and use the Property as Borrower's principal
residence within 60 day;, after the exceution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in‘wridvg, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Botrower shall maintain the
Property in order to prevent the Property fron deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 tha’ repeir or restoration is not economically feasible,
Borrower shall promptly repair the Property if dainaged to avoid farther deterioration or damage.

If insurance ot condemnation proceeds are paid in curuection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing o1 r2stering the Property only if Lender has
released proceeds for such purposes. Lender may disburse procieds for the repairs and restoration

in a single payment or in a series of progress payments as the worl: is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore tie Prorcity, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of i, Praperty, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall

give Borrower notice at the time of or prior to such an interior inspection speci ying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Besrower's
knowledge or consent gave matertally false, misleading, or inaccurate information or statenierite 4o
Lender (or failed to provide Lender with material information) in connection with the Loan. Materia!

representations include, but are not limited to, representations conceming Borrower's occupancy of ine
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
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for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priotity over this Security Instrument; (b)
appcaring in court; and (c) paying rcasonable attorncys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Propetty to make repairs, change
locks ‘repace or board up doors and windows, drain water from pipes, eliminate building or other
code viol?tions or dangerous conditions, and have utilities turned on or off. Although Lender may take
action undert vhis Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It is ayred that Lender incurs no liability for not taking any or ali actions authorized under this
Section 9.

Any amounts disbuisc by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Frstrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on a ‘easchold, Borrower shatl comply with all the provisions of the
lease. If Borrower acquires fee title i tiwe Property, the leasehold and the fee titte shall not merge
untless Lender agrees to the merger in wirting.

10. Mortgage Insurance, If Lender requir :d Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required «o thaintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage requiced by Lender ceases to be available from

the mortgage insurer that previously provided such invirance and Borrower was required to make
separately designated payments toward the premiums for Martgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaier. f+ the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower o[ the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If sukstantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the
separately designated payments that were due when the insurance coverasc ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss ieserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact <t the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interesi.or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Morigage fasur=nce coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by I ender
again becomes available, is obtained, and Lender requires separately designated paymens toveard the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make scparately designated payments toward the prem ums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraricéin
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
terrination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

App 1D: 1602298754 LoanID; 13233730
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Mertgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds cbtained from Mortgage Insurance premiums).

As a resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o7 any affiliate of any of the [oregoing, may receive (directly or indirectly) amounts that
detive froniyeq 1ight be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange [i slaring or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

provides that an afh'iaie of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to thensarer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements »7i3! not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or au; oluer terms of the Loan, Such agreements will not increase the

amount Borrower will owe for Murigage Insurance, and they will not entitie Borrower to any
refund,

(B) Any such agrcements will not aifce’ Ghe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowari's Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgage Insurance premauins that were uncarncd at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfuitiire. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be ap plied to restoration ot repair of
the Property, il the restoration or repair is economically (easible and Lenser's security is not lessened.
During such repair and restoration period, Lender shall have the right to ‘1ol such Miscellaneous
Proceeds unti} Lender has had an opportunity to inspect such Property to epsurs the work has been
completed to Lender's satisfaction, provided that such inspection shall be undeitaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of pregress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law reqriires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrowerany iricrest or
earnings on such Misceilaneous Proceeds. If the restoration or repair is not economically &azivle or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccired
by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Svch
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

App 10; 1602208764 Loanlf; 13233730
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the Misceliancous
Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss in valuc divided by (b} the fair market valuc of the

Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of <he Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the e:ms secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ard Londer otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by tiis Security Instrument whether or not the sums are then due.

1f the Property is abasidrned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender vrithin 20 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellazieous Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Ins(rument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceess.

Borrower shall be in default if any action oz jroceeding, whether civil or crimina, is begun that, in
Lender's judgment, could resuit in forfeiture of the Iroperty or other material impatrment of Lender's
interest in the Property or rights under this Secutity Instrument. Borrower can cure such a defanit and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgmen:, riecludes forfeiture of the Property or other
matcerial impairment of Lender's interest in the Property o1 rizo*s under this Sceurity Instrument, The
proceeds of any award or claim for damages that are attributzole to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lendxi,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.=:iension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not cperate. to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not b’z regired to
commence proceedings against any Successor in Interest of Borrower or to refuse to exwen virae

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
rcason of any demand madc by the original Borrower or any Suecessors in Interest of Borrowdr.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender'
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

App ID: 1602200754 LoanlD: 13233730
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any Borrower who co-signs this Security Instrument but docs not exccute the Note (a "co-signer™):

(a) is co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest

in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain 21! of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be
relezsed f.om Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such reicase in writing, The covenants and agreements of this Sceurity Instrument shall bind (cxcept
as provided i, ection 20) and benefit the successors and assigns of Lender.

14. Loan Chairee. Lender may chatge Borrower fees for services performed in connection with
Borrower's defaui, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, faclading, but not limited to, attorneys' fecs, property inspection and valuation
fees. In regard to any ciner fees, the absence of express authority in this Security Instrument to charge
a specific fec to Borrower saal! nst be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charg?s ~ollected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any sv_bioan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; und (b) any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Bozrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment
charge (whether or not a prepayment charge is providec foe nnder the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will Lozstitute a waiver of any right of action
Borrower might have arising out ol such overcharge.

135. Notices. All notices given by Borrower or Lender in connectica with this Security Instrument
must be in writing. Any netice to Borrower in connection with this Szcurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or v hen actually delivered

to Borrower's notice address if sent by other means, Notice to any onc Borrawe: shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. 1t e notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1[ Lerder specifies
a procedure for reporting Borrower's change of address, then Borrower shall only repoit 2 Chaange of
address through that specified procedure. There may be only one designated notice address vidsr this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by (nailing
it by first class mail to Lender's address stated herein unless Lender has designated another adaress
by notice to Borrower. Any notice in connection with this Security Instrument shalt not be deemedio
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

App |D: 1602208754 LoaniD: 13233720
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As uecd 11 this Security Instrament: (a) words of the masculine gender shall mean and include
corresporsing neuter words or words of the feminine gender; (b) words in the singular shafl mean and

include the plaral and vice versa; and (c) the word “may" gives sole discretion without any obligation
to take any action.

17. Borrower’<. Cony. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property " ricnais any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intert of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Iiter el in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interes: (n Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payn.ent in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1 Lender exercises this option, Lender shall give Borrowe: notice ol acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Sezarity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may in: oke any remedies permitted by
this Security Instrument without Farther notice or demand on Borrowss,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower rieets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument ('iscontinued at any time
prior to the earliest of: (a} five days belore sale of the Property pursuant to Secvion 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination pSBorrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those cond itions

are that Borrower: (a) pays Lender all sums which then would be due under this Security [rst-anent
and the Note as if no acceleration had occurred; (b} cures any defauit of any other covenants e
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bu

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenscs in one

App ID: 1602293754 LoaniD; 13233730
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or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) centified cheek,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whosc deposits are insurcd by a federat agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occwrred. However, this right to reinstate shall not
apply in the case of acceleration under Section {8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior puiice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that Coilouts Periodic Payments due under the Note and this Security Instrument and performs other
mortgag: loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also emight be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change ~1 the Loan Servicet, Botrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shouid be made and
any other information X7SPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter th> Loan is serviced by a Loan Servicer other than the purchaser ol the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Serviceraray are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may corimience, join, or be joined to any judicial action (as either an
individual litigant or the member of a Cizss) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the o’aer party has breached any provision of, or any duty
owed by reason of, this Security Instrument, antil.such Borrower or Lender has notified the other
party (with such notice given in compliance witl the sequirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonalife period after the giving of such notice to take
corrective action. If Applicable Law provides a time peiiod which must elapse before certain action
can be taken, that time period will be deemed to be reascnzivis for purposes of this paragraph, The
notice of acceleration and opportunity to curc given to Borrovier pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section |8 shall Fz-aeemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardc:s Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes-bv Znvironmental

Law and the following substances: gasoline, kerosene, other flammable or tov.: petrolenm

products, toxic pesticides and herbicides, volatile solvents, materials containing as'iestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federat taws »nd laws of
the jurisdiction where the Property is located that relate to health, safety or environmetal 1rotection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal actioras
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that Gan
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, dug to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

App 1D 1602298754
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of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal

residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit

or other action by any govemmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
relcase of a Hazardous Substance which adversely affects the valuc of the Property. If Borrower leamns,
or is‘etified by any governmental or regulatory authority, or any private party, that any removal or
other rericoiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly {ake 2l necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create 20y #bligation on Lender for an Environmental Cleanup.

Non-Uniform Covanants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remadies. Lender shall give notice to Borrower prior to acecleration
following Borrower's breazii of any covenant or agrecment in this Security Instrument (but not
prior to accelcration under Getion 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defanlt; (b) 2ae action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that failure to curc the default o 0. hefore the date specified in the notice may result in
acceleration of the sums sccured by this Seearity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shallt1irther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure procceding the non-existence of a default
or any other defense of Borrower to acceleration a.:4 foreclosure. If the default is not cured on
or before the date specified in the notice, Lender 2t ics option may require immediate payment in
full of all sums secured by this Security Instrument wwithout further demand and may foreclose
this Sccurity Instrument by judicial proceeding, Lender s%%i be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectioi 27, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrurient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may .harge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party{or services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reless=s and
waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. THiz
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
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placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

D
iy QU . 3"?\,&‘4 yd
l-\ﬁ;?;‘::y

d

Acknowledgimen.

State of Itlinois Y L
County of ( Qo L

This instrument was ackno vledged before me on

May. ‘

Seal

5//6 /[6 by Nina A

q ) ZQ‘WJQ

(yomry Public

Tty e Bord 4

(Print Name)

OFFICIAL SEA;LN
JUDITH ANN BE

d NOTARY PUBLIC, STATE OF ILLlNz%l?g

& sty Commission Expires Mar 12, _

My commission ¢xpires: 5 / > [ (-.(7?

Loan Origination Organization: Pentagon Federal C. U.

NMLS ID; 401822

Loan Origiaior: Danielle Styskal
NMLS ID: 416375
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Legal Description

All that certain lot or parcel of land situate in the County of Cook and State of IL and being more
completely described as follows:

Lot 37 in Fair Oaks Unit 4 being a subdivision of Lot "A" in Fair Oaks Unit 3 being a subdivision in the
North 1/2 of Section 22, Township 41 North, Range @ East of the third principal meridian, according to the
plat thereof recorded, May 21, 1960 as Document 17860079 in Cook County, llinois.

Commonly kriown as 405 Cahill Rd, Streamwood, IL 60107

Being all and the 5arne lands and premises conveyed to Richard P May & Nina A May by Rodney B.
Dreksler and Susar Orzksler in a Deed executed 7/29/1976 and recorded 8/3/1976 in Instrument No.
23582693 of the Cook (Leunty, IL Land Records. The said Richard P May died 12/2/2003, whereby
vesting title in Nina A May, suiviving joint tenant.



