UNOFFICIAL COPY

GIT

Report Mortgage ~ruzd
800-532-8785

“The property identified as:

Address:

Street: 1508 S. Washington Ave.

Street line 2:

City: Park Ridge State: L

Lender Liberty Bank For Savings

Borrower: Robert H. Greiber and Nina R, Greiber

Loan / Mortgage Amount: $290,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: 3F2C256C-D5A0-4284-B53F-11D1406F0DEB

CPIN: 12-02-226-027-0000

I”inOiS Anti_Predatory Docit. 1614422226 Fee: $72.00
Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds
Date: 05/23/2016 01:43 PM Pg: 1 0f 13
Program
Certificate of Exemption
Y00 24603 1)
bms

ZIP Code: 60068

This property is located within the program area and the transaction is exempt from the requirsments of 765 ILCS 77/70

Execution date; 5/16/2016




1614422226 Page: 2 of 13

UNOFFICIAL COPY

When recorded, retiato:

Liberty Bank for Saviugz

Attn: Final Documen’. 22 p2riment
7111 W. Foster Avenua

Chicago, IL. 60656-1967

This instrument was prepared by:
Dagmar Thiess

Liberty Bank for Savings

7111 W Foster Ave

Chicago, IL. 60656

Title Order No.: 40024803
LOAN #: 1021403541

[Space Above This Line For Recording Dzial

MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are definad below and other words are deaned in Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also prwvid=d in Section 16.

{A) “Security Instrument” means this document, which is dated May 16, 2016, together with afl
Riders to this document.

{B) “Borrower” is ROBERT H. GREIBER AND NINA R, GREIBER, HUSBAND AND WIFE.

Borrowar is the mortgagor under this Security [nstrument.
{C) “Lender”is Liberty Bank for Savings .

2
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LOAN #: 1021403541
Lender is an lllincis State-Chartered Savings Bank, organized and existing under the laws of
lilinois. Lender’s address is 7111 W. Foster Avenue,
Chicago, IL 60656-1967

Lender is the mortgagee under this Security Instrument,

(DD} “Note” means the promissary nofe signed by Borrower and dated May 16, 20186, Thie Note
states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND AND NOMOD* ¥ ¥+ s dexntnivs
LA RS AR R SR AR AR RS SR EEERESEREEXERERERE R T IIIEIIEOUR R R G ey DDIlarS(U.S. $390,0°0.00 )

plus interest. Borrower has promised to pay this-debt in reguiar Periodic Payments and to pay the debt in full not later
than June 1, 2046.

{E} "Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” mezas the debt evidenced by the Note, plus intarest, any prepayment charges and late charges due under
the Note, and all sizis due under this Security Instrument, plus interest.

(G) “Riders” means &' Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrow ar I chack box as applicable):

(] Adjustable Rate Rizer . - [J Condominium Rider [] Second Home Rider
[] Balioon Rider L1 Planned Unit Development Rider [_] Othex(s) [specify]

L] 1-4 Family Rider [ Biweekly Payment Rider

] VA, Rider

{H) “Applicable Law" means all controlliig applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have tho efiact of law) as well as all applicabls final, non-appealable judicial
opinions,
{I} “CommunityAssociationDues, Fees, and Assessmznts” meansall dues, fees, assessments and other charges that
are Imposed on Borrower of the Property by a condominitm assoclation, homeowners association of similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds. other than a transaction eriginated by check, draft, or
similar paper instrument, which is initiated through an alectronc torminal, telephonie instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dshit or credit an aceount. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine (raigactions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.
(K) “Escrow ltems" means these ifetns that are described in Section 3. '
(L) “Miscellaneous Proceeds” means any compensation, settlement, awsC of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibad i Section 5) for: (i) damage fo, or
destruction of, the Property; (i} candemnation or other taking of ail or any part of th:z Pioperty; (lii) conveyance In lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condiion of the Praperty.
{M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and Irterss’ under the Nots, plus
(i) any amounts under Section 3 of this Security Instrument.
{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) ard its implementing
-regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or 4ny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quallfy as a “federally related mortgage loar” under RESPA.
{P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
tha Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction] of Coolk {Name of Retording Jurisdiction]:
L.OT 3 (EXCEPT THE NORTHERLY 10 FEET) AND THE NORTHERLY 10 FEET OF LOT 4 IN BLOCK 4 IN
TALCOTT TERRACE, BEING A SUBDIVISION OF LOT 2 IN THE DIVISION OF 42 ACRES OF LAND, THE
WEST LINE DRAWN PARALLEL WITH THE EAST LINE THEREQF AND BEING ALL OF LOT 1IN THE
ASSESSOR'S DIVISION QF THE NORTHWEST 1/4 OF SECTION 1 AND THE EAST PART OFLOT 2 IN
ASSESSOR'S DIVISION QF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN # 12-02-226-027-0000

which currently has the address of 1398 8. WASHINGTON AVE, Park Ridge,
' [Street] [City]
linots 60068-5439 (“Property 2 ddross™):
{Zip Codz]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the properyyt. All raplacements and additions shall also be covered by
this Security Instrument. All of the foregoing Is referred £ in this Security Instriment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiced of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is ur.encumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aoainst all claims end demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticii=i vse and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform secyrity instrument coveripy 1nal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lats Chargaes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prenayrant charges and late
tharges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 2/ Fayments due under
the Note and this Securlly Instrument shall be made i U.S. currency. However, if any check or other insirument received
by Lender as payment under the Nofe or this Securlty Instrument is returned to Lender unpald, Laiiger may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ene or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check Is drawn upon an Instituion whose deposits are insured by a faderal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designatad by Lender in accordance with the notice provisicns in Section 15. Lendar may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment [nsufficient to bring the Loan current, without wajver of any rights hereunder or
prejudice to its rights to refuse such payment or partiat payments in the future, but Lender is not obfigated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Rorrower makes
payment t0 bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Sscutity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following orcer of priority: (a} interest due under the Note: (b) principal
due under the Note; (¢} amaunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal batance of the Note,

If Lender raceives a payment from Borrower for a delinquent Periadic Payment which includes a sufficent amount
to pay any late znage due, the payment may be applied fo the delinquent payment and tha iate charge. if more than
one Pericdic Paymeat is outstanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments ¥, atd to the extent that, each payment can be paid in full. To the extent that any excass exists after
the payment is applied o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applled first to any prepayment charges and then as described In the Note.

Any application of paymeats, nsurance procesds, or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Brunwer shall pay to Lender on the day Perlodic Payments are dus under the Note,
until the Note is paid in full, a sum (the “Tunds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atfain priority cver this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pressiums, if any, or any sums payable by Borrower to Lender In lisu of
the payment of Mortgage Insurance premiums in aérardance with the provisions of Section 10. These iterns are called
“Escrow ltems.” At origination or at any time during the term of the Loan, L.ender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall proriptly furnish to Lender ail jiofices of amounts to be paid under this Section. Bormrower
shall pay Lender the Funds for Escrow items unless Lender vaives Borrower's obligation to pay the Funds for any ot
all Escrow Items. Lender may waive Borrower’s obligation to pay t- Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow [tems for which payment &7 runds has been waived by Lender and, if Lender
requires, shall furnish to Lender recaipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for zil iurposes be deemed to be a covenant
and agreement contained in this Security [nstrument, as the phrase “covenant and egresment” is used in Section 8. If
Borrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Beaowar fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amotn: and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocatior, Horrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender t agply the Funds at
the tima spacified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall ba held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ifLenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow Items, unfess Lendler
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlesg an agreement is
made In wiiting or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pald on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS - Singla Famlly - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT  Form 3013 101 (nitials:
Ellie Mag, Ing. Page 4 of 12 RUDEDLY 0315
ILUDEDL (CLS)

06/0/2016 09:51 AM PST



1614422226 Page: 6 of 13

UNOFFICIAL COPY

LOAN #: 1021403541

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the shottage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in o more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. '

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atirlbutable to the
Property which can atain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Berrower shall pay them in the manner provided in Section 3. _

Borrower shall nromplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to-the payment of the obligation secured by the lien in a manner acceptabls to l.ender, but only so
long as Borrower is ser‘eming such agresment; (b) contests the lien In good faith by, or defends against enforcement
of the Tien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, v only until such proceedings are concluded; or (¢) secures from the holdar of the lien an
agreement satisfactory to Le:ides subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a iiewhich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 ays of the date on which that notice is given, Borrower shall satlsfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a nne-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kaar-the improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerdar requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for tha periods that Lender requires, What Lender requires pursy-
ant to the preceding sentences can change during the term of the Loan. The insurance camier providing the insurance
shall be chosen by Borrower subject {o Lender's right 'o isapprove Borrower's cholce, which right shall
not be exercised unreasonably. Lender may require Borrowe: t ray, in connestion with this Loan, either: (a} a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges sack-tme remappings or sirmilar changes occur
which reasonably might affect such determination or certification. Borrowar shzll also ba responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corazciion with the review of any flood zone
determination resulting from an objection by Borrower. N

If Borrower fails to maintain any of the coverages described above, Lender «ray obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any parficular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriowsr, Borrower’s equity in
the Property, or the contents of the Proparty, against any risk, hazard or liability and might eievade greater or lesset
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Loverage so obfained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts cisbursed by Lender
under this Sectlon 5 shall become additional debt of Borrower secured by this Security Instrument. The'sa amounts shall
bear interest at the Note rate from tha date of disbursement and shall be payable, with such interest, upaon notice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subjact to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an addifional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Botrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall Include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restaration or repair is economically feasible and Lender's securily is not lessened. Duririg
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property ta ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prorptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parlles, retained by Borrower shalt
not be paid out of tha insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or repair Is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet, Such insurance
procesds shall be applied in the ordar provided for in Section 2,

If Borrower z9andons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrler has offerad to
seftle a claim, then liendsr may negotiate and settle the claim. The 30-day pericd will bagin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note ar this
Security Instrument, and (b) zay Sther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance pzicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insuionce proceeds either to repair or restors the Property or fo pay amounts unpaid
under the Nota or this Security Instruiiern, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
60 days afler the execution of this Security instrument and shall continue to occupy the Property as Borrowsr's princlpal
residence for at least one year after the date ¢foseupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower’s confrol.

7. Preservation, Maintanance and Protectior of tha Property; Inspections. Borrower shall not destroy, dam-
age or impalr the Propenty, atlow the Property to deteriorate or commit waste on the Property. Whether or not Bortower
is residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from detetiorating or
decreasing in value due to its condition. Unless it is determined nursuant to Section 5 that repalr or restoration is not
economically feasible, Borrowar shall promptly repair the Property If Jatmaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with tariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration In a single payn.ent or in a series of prograss payments
as the work is completed. if the insurance or condemnation proceeds are not sU7iicient to repair or restore the Property,
Borrower is not relieved of Borrowet’s cbligation for the completion of such repair oi restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasenable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durlng the Loan appticsdsn process, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate infarmation or statements to Lender (o failed to provide Lender witn inaterial informa-
ticn) in connection with the Loan. Material representations include, but are not limited to, representzdans concerning
Borrower’s occupancy of the Property as Borrower’s principal residence. '

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's inferest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a llen which may attain priozity
over this Securlty Instrument or to enforce laws or regulations), or {¢) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including profecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can Include, but are not limited to: (a) paylng any sums secured by a lien which has prioc-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender doss not
have o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no lability for not takirg
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona) debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intsrest, upan notica from Lender to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lkeasehold estate and interests hereln conveyed or terminate or cancel the ground lease. Borrower
shall not, without the exprass written consent of Lender, alter or amend the ground leass. If Borrower acquiras fee tifle
to the Proparty, ‘oe leasehold and the fee titfe shall not merge unless lLender agrees to the merger in writing.

10. Mortgage Fisurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums rquired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Luncer caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preriduis required to obtain coverage substantially squivalent to the Mortgage fnsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effecl, from an alternate mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall contiriue w pay to Lander the amount of the separately designated payments that were
tdue when the insurance coverage ceased o bz in effact. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Morfgage surance. Such loss reserve shall be non-refundable, notwlthstanding the
fact that the Loan is ultimately paid in full, and Lardar shall not be required to pay Borrower any interest or earings on
such loss reserve. Lender can no longer require wss feserve payments if Morlgage Insurance coverage {in the amount
and for the period thet Lender requires) provided by a1 insurer selected by Lender agaln becomes avallable, is obtained,
and Lender requires separately designated payments toward the premiums for Martgage Insurance. if Lendat requirad
Morlgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable icss veserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Forcower and Lender providing for such termination
or until termination s required by Applicable Law. Nothing In this Seciion 10.2fects Borrower's obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the #ote) for certain losses it may incur if
Borrower dees not repay the Loan as agreed. Borrower Is not a patty to the Morioage Insurance.

Mortgage insurers evaluate thelr tofal risk on all such insurance in force froin tirie to time, and may antar into
agreements with other parties that share or modify their risk, or reduce losses. Thesa agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to giese agreements. These
agresments may require the mortgage insurer to make payments using any source of funaz that the martgage Insuret
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that derit'e from {or might
be characterized as) a portion of Barrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “‘captiva
reinsurance.” Further:

{a) Any such agreaments will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrowar will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. _

{b}) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the tight to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage

o . / g’
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiurns that were
unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceads are hereby assighed fo and
shall be paid to Lendar.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecanamically feasible and Lendet’s security Is not lessaned. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity. to Inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemeant
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscallaneous Proceeds. If the restoration or repair is not economieally feasible or Lender’s
security would lis ‘essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for In Section 2.

Inthe event of a totzteking, destruction, orloss in value of the Property, ihe Miscellaneous Proceeds shall be applied
to the sums secured by th's Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial texiny, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariies taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inunediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrea in writng, the sums secured by this Securlty Insttument shall bs reduced by the amount of
the Miscellaneous Proceeds multiplied by “ne Tollowing fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or lose-in-value divided by (b) the fair market value of the Propertly immediately
before the partial taking, destruction, or loss irva'a. Any balance shall be paid to Borrower. ]

In the event of a partial teking, destruction, or lozs i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue is less than the amount of the sums secured immediately
hefore the partial taking, destructian, or loss in value, unisss Borrower and Lender otherwise agrea In writing, the Miscel-
laneous Proceeds shall be applied to the surms secured by this $ecurity Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after not'ce by Lender to Borrower that the Opposing Parfy (as
defined in the next sentence) cffers to make an award to settle a clair for damages, Borrower fafls to respond to Lendet
within 30 days after the date the notice is given, Lender is authorize 15 ollect and apply the Miscellaneous Proceeds
efther to restoration or repair of the Property or to the sums secured ny this-Securily Instrument, whather or not then
due. “Opposing Party” means the third party that owes Borrower Miscellz neous Proceeds or tha party against whom
Borrower has a right of action in regard {o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimlis!; is begun that, in Lender's judg-
ment, could result in forfeitura of the Property or other material impairment of Lender s iiterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has vcoumed, reinstate as provided
in Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerides’s judgment, preciudas
forfeitire of the Property or othar material impairment of Lender’s intersst In the Property cr righls under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairme:t of Lender’s Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty shall be appitud In the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succassor in Interest of Borrower or Lo
refuse to extend time for payment or athetwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Inferast of Borrower or in amounts less than the amount then dus, shal not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and fiabllity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exacute the Note (a “co-sigher”): (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums sacured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent. _

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumant in wiiting, and is approved by Lender, shall obtzin all of Borrowar's ights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
instrument unless Lender agreas to such release in writing. The covenants and agreements of this Sacurity Instrument
shall bind (except as provided in Saction 20} and benefit the successors and assigns of Lendar.

14. Loan Chames. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pretecting Lender's interest In the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fess, tha absence of express
authority in this Secunf; Instrument to charge a specific fee to Borrower shall not be construéd as a prohibition on the
charging of such fee. Lend=r may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law wich sets maximum loan charges, and that law is finally interpreted so that the infer-
est or other lpan charges collected o7 io be collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reducs the charge to the permitted limit; and (b)
any sums already collected from Borrower whizh exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircioal owed under the Note or by making a direct payment to Borrower, If
arefund reduces principal, the reduction will be trastad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under e Note}, Borrowsr's acceptance of any such refund made by direct
payment to Borrower will congitute a walver of any right ofaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lende* in connection with this Security Instrument must b In writing.
Any notice to Borrower in connection with this Security Ingiru vent shall be deemed to have been given to Borrower
when mailed by first class mall or whien actually delivered to Borrawer’s notice address If sent by other means. Notice
to any one Borrower shall constiftite nofice fo all Borrowers uniess Anplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower bas drsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charige of 2ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shalf only report a chienge of address through that specified
procedure, There may be only one designated notice adiress under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzndar's address stated herein unless
Lender has designated another address by notice to Borrower. Any hotice in connasici with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. IV any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the correspond-
ing raquirernant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall b vovemed by federal
law and the law of the jurisdiction In which the Property s located. All rights and obligations contatied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expuicily or implicitly
allow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cormresponding neuter
words or words of the feminine gender; (k) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest In the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred In a bond for deed, canfract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to o purchaser, '

If all or any part of the Property or any Interast in the Property is sold or transferred (or If Borrower Is not a natural
persen and a beneficial intergst in Barrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i such exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may invcke any remedigs permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstafe After Acceleration. If Borrower meets certain conditions, Borrower shall -
have tha right to hava enforcement of thig Security instrument discontinued at any time prior to the eariest oft (a) five
days before sale ot the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify to the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enfotcing this Security
Instrument. Thosea cono'tions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurnent and the Note as if no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurarl in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and valliation fees, and other fess incurred for the purpose of protecting Lender’s Inferest In
the Property and rights under this. Securify Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong or mora of the following forms,
as selected by Lender: (a) cash; (b) money order: () certifled check, bank check, freasurer’s check or cashler’s check,
provided any such check is drawn upon an instilition whose deposits are insured by a federal agancy, instrurmentality
or entity; or (d) Electrenic Funds Transfer. Uporiruirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rainstate shall not
apply in the casa of aceeleratioh under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o) Grievance. The Nots or a partial interest in the Note
(together with this Security Instrument) can be sold one or more-times without prior notice to Borrower. A sale might
resuit in a change in the enfity (known as the “Loan Servicer”)nal rollects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage lcan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one & more~hanges of the Loan Servicer unrelated to
a sale of the Nota. If there is a change of the Loan Setvicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to wiiizh payments should be made and any
other information RESPA requires in connection with a notice of transfer of sendclig, 4f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the & titgage loan servicing obligations -
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchasar unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (a2 ei*1: an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secuiity Instrament or that alffleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily lnsmiment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireirents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice fo take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time petiod will be deamed to be reasonable for purposes of this paragraph. The notice of acesleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
" 18 shall be deemed to satisty the nofice and opportunity fo take corrective action provisicns of this Settion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
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(¢) “Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on tha Property of small quantities of Hazardous Substances that are generally racognized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub~
stances in consumer products). o

Borrower shall promptly give Lerider written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmunial or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Lawaf which Borrower has actual knowledge, (b) any Environmental Condition, including but rot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the prasence, use or release of a Hazardous Substance which adversely affacts the value of the
Property. If Borrower learrs. or is nofified by any governmental or regulatory authority, or any private party, that any
removal or ¢ther remediation ot #ay Hazardous Substance affecting the Property is necessary, Borrower shall promptly
fake all necessary remedial aclions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Envirenmental Clearun.

NON-UNIFORM COVENANTS. Borrovwer and Lender further covenant and agree as follows:

22, Accsleration; Remadiss. Lender zhall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement In this 2acurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). " ke notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure ths delault on or before the date specifled In the notice may
result in acceleration of the sums secured by this Secu ity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrov:er of the right to reinstate after acceleration and the
right te assert in the foreclosure proceeding the non-exister.ce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or oefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums/secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pioceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this 34rtion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. _

23. Release. Upon payment of all sums secured by this Security Instrurnent, veder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower atee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofihs fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with fllinols law, the Borrower hereby releases ard waives all rights under
and by virtue of the lfiinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witiicvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrower’s
expense to prolect Lender's interests in Borroweir's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may imposge in connection with the placement of the
ihsurance, until the effective date of the cancellation or expiration of the insuranca. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able fo obfain on its own.
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BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by orrower and recorded with it
- 5 /féz é (seal)
ROBERT H GREIBER '

1211_/_ / %@m //30/20 {4”(Seal)

NINA'R GREIBER _l | DATE

- State of ILLINOIS
County of COOK

The foregoing Instrumeiit was acknowledged before me this MAY 16, 2016 (date) by ROBERT H GREIBER
AND NINA R GREIBER {name of pars onacknowledged).

(Titior Rank)

{Sarial Number, if any)

Lender: Liberty Bank for Savings
NMLS ID: 787575
Loan Driginator: Gabriela Roman
NMLS ID: 799268
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