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This Instrument Prapated By:
Ielia R, Bomer

After Recording Return To:

AR R e, D,
*ﬂﬂﬁﬂl‘i HOME TORN 9680 VEN
AVF 5 SUTTE 310 RANCHD
CIAB TR, CRLIFCRNIA 91730
Tomr. Mathar: 0031127329

Loan Munbaecs 5031127329

[Space Above Thia Line For Resording Data)

MORTGAGE

MIN: 1005843-0031127329-% MERS Phone: 388-679-6377
DEFINITIONS

Wards used in naultiple sections of this document are definad bafow and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cartain rules regarding the nsage o7 wotds used in this docurment ara alse pravided in Section 16,

(A) "Security Instrument” means this docunent, which's dued  MAY 24, 2016 , together
with uil Riders to this document,

(B) "Borrower"is ADAM POTTER A MARRIED 1A% 8ND BEN VANRGTERN, HIS
HBUSBAND AS TENANTS BY THE ENTIRETY AND 0T AS TENANTE- IN-COMMON

Borrowat 1 the mortgagor under this Sscurity Instrument.

(C) "MERS"is Mortange Bleotranic Registration Systems, [ne. MERS is w-separate cocporation that is acting
salety a5 2 nominee for Lender and Lender's successors md asslgns, MERS Ia tha 1wy zagee under this Security
Instrament, MERS is organized and existing under the laws of Delawars, and has an ud!ess and tefephuns number
of P,O. Box 2026, Flint, MI 48501-2026, tel, (383} 679-MERS,

M "ander'is R M X FINANCIAL CORP, D/B/A MAJESTIC HOME T CAN

Lendetisa  CALIFCRNIA CORPORATION o ganized
and exigting undar the laws of CALIFORNIA .

Lender's address is 9680 HAVEN AVENUE SUITE 310, RANCHQ CUCRAMONGA,
CALIFORNIA 91730

(F) "Note" meany the promissory nole signed by Bortower and dated  MAY 24, 2016

The Note states that Borrower owes Leadsr TWO HUNDRED SEVENTY THOUSAND AND

a8/100 Dollars (U.5, § 270,000.00 ) plus interest,
Borrower has pramised o pay this debt in regular Periodle Payments and (o pay the debt in full not Jaler than
JUNE 1, 2046

(F)  "Proporty™ means the property that is describad below under the heading "Transter of Rights in the Property,"

ILLINOIS-8Ingle Family--Fannle Mae/Freddie Mag UNIFORM INSTRUMENT « MERS
Form 4014 1101 Page 1 of 14 ﬁﬁ@”ﬂfgﬁﬂﬂ%
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to he executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [C] Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Riderl
Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable L4w! means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and o-ders (that have the effect of law) as well as all applicable final, non- appealabla Judtctal
oplnions,

() "Community Associazion Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condommlum association, homeowners assoclation or similar
ot ganization.

(K) "Electronic Funds Transfer' mearsuny transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or atthzrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale traneie:s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearingnouse transfers,

(L) "Gserow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation “seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirages deseribed in Section §) for: (i) damage to, or
destruction of, the Property; (il) condemnation or other takmg oFaibor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions az1o; the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agiz{ the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 84001 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tin:2-4a.time, or any additional or
successor legislation ot regulation that poverns the same subject matter. As used in(ihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally ralated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, :#h=iher or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower' s covenants and agreements under this Securlty Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

, COUNTY of COOK
[Type of Recording Jurisdiction] [Naine of Recording Jurisdiction]
1LLINOIS—-Single Family--Fannle Mas/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic ERamms

Form 3014 1/01 Page 2 of 14 www.dormagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 17-20-402-038-1042, 17-20-402-038-1046

which curreriiy has the address of 1061 WEST 16TH STREET UNIT 411
[Street]
CHICAGO , Minois 60608 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 4l the improvements now or hereafter erected on the property, and all easetents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additians shall also be
covered by this Security Instrument ~ £2i of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agress that MERG holds only legal title to the interests granted by Borrower in this Security
Instrumment, but, if necessary to comply with taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or'all of those interests, including, but not Timited to, the right to foreclose
and sell the Property; and to take any action req1irud of Lender including, but not limited to, releasing and canceling
thig Security Instrument, ‘

BORROWER COVENANTS that Borrower is lawful'y seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that w2 Troperty s unencumbered, except for encumbrances of
tecord. Borrower warrants and will defend generally the tic #4 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarisZor national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instuiiient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agees as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, 204 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noto anct g7y prepayment charges and late
charges due under the Note, Borrower shall afso pay funds for Escrow Lems pursuait to-Section 3. Payments due
under the Note and this Seourity Instrument shall be made in U.S. currency, However, if any check or other
instrument recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requite that aay or all subsequent payments due under the Note and this Security Instument be made in
one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cneil; bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposite are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment qr partial payment insufficient to bring the Loan curcent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

TLINOS—Singls Family—Farvie Maee/Fraddie Mac UNIFORM INSTRUMENT - IERS o
Fomn 3016 181 Page 3 of 14 T e o



1614757040 Page: 5 of 21

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture agalnst Lender shall relieve Borrower from making payments due
under the Nate and this Security Instrument or petforming the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ba applied in the following arder of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay auy late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than oré Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any iat>charges due. Voluntary prepayments shall be appliad first to any prepayment charges and then
as deseribed in the Nots

Any application of pryrsants, insurance proceeds, or Miscellaneous Proceeds to pringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Lteme.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil_« i (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcasehold payments or ground tents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Ve.taage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insucziice premiums in accordance with the provisions of Section 10,
These itams are called "Escrow Ttems," At originatiin or at any time during the teem of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme;its, 17 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itema. Borrower shall prarptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fur Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems, Lender xiav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may-only be in writing, Inthe event of such waiver,
Borrower shail pay directly, when and where payable, the amounts diz-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to ender receipts evidencing such payment
within such time period as Lender may requirs. Barrower's obligation to make sieh payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in ths Gesurity Tnstrument, as the phrase
"aovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escraw Jrems directly, pursuant to
a walver, and Borrawer fails to pay the amount due for an Escrow ltem, Lender may exercize its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in <ccor Jance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in such amounts, t2. a*c then required
utider this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applylng the Funds, annually wnalyzing the escraw account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chatge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLNOIS—Single Family—Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DacMaalc e
Form 3014 101 " Page 4 of 14 W ocmagiacom
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in writing, however, that interest shall be-paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds In accardance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borrower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deflciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Chuvees; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properiy Wiich can attain prlority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, «nd Community Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Bsorow Items; 2aizower shall pay them in the manner provided in Section 3.

Barrower shaltpramintly discharge any lien which has priority over this Seeurity Instrument unless Borrowet:
(a) agrees in writing to the pivment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pe‘fortming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lsgal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien
while thase proceedings are pending, hat only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agresment satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or riors ¢ the actions set forth abave in this Section 4,

Lender may require Borrowar to pay a one-tins charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep tiw improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiiii e term “extended coverage," and any other hazards
including, but not limited to, earthquales and floods, for whick Liander requires insurance, This insurance shall be
maintained in the amounts (Including deductible levels) and for 4bs neriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the terr:-r the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprrov Borrower' s choice, which right shall
not be exercised unreasonably. Tender may require Borrawer to pay, in cotiection with this Loan, either: (a) 2 one-
time chargs for flood zone determination, certification and tracking serviees; ol (b} 7 one-time charge for flood zone
determination and certification services and subsequent charges each time remappitigsr similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be cespansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tae review of any flood zone
determination resulting from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtain ingica-ve coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiarcvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Serrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suoh policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receigts of paid premiums and renewal notices, 1f Borrower obtains any

ILLINOIS—Singie Famiiy—Fannie Mas/Freddle Mac UNIFORM INSTRUMENT - MERS Docaale EFams
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a5 an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and restotation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl is completed. Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required td pay Rorrower any interest or esraings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrnwsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration ui repair is hot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the 9wty secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Insurarice sroceeds shall be applied in the order provided for in Section 2,

If Bottower abandony the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowe: does nat respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lindir diay negotiate and settle the claim. The 30-day period will begin when the
notice s glven, In either event, or i{ Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ¢nd (b any ather of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali fasurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leder may use the insurance proceeds either to repair or restore the
Property ar to pay amounts unpaid undsr the Note or this ¥acurity Instrument, whether or nat then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni-ard shall continue to occupy the Property as Borrower's
principal residence for at [east one year after the date of occupancy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating iroumstances exist which are beyond Borrower's
control,

7, Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or irapair the Property, allow the Property to deteriorate or comuui-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it ¢:dsr to prevent the Property from
deteriorating or decreasing in value dus to its condition. Unless it is detertined purmiant to Section 5 that repait or
restoration is not economically feasible, Borrower shall promptly repair the Properiy if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid tn connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siug!< payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds e not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower' s obligation for the completior. of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasanable cause,
Leader may inspeet the intstior of the improvements on the Praperty, Lender shall give Borrower natice at the time
of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oecupancy of the Property as Borrower's principal residence,

(LLINGIS—Single Family~-Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS " DucMaalc €Farms
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atisin priority over this Seourity Instrument or to enforce faws or regulations), or (¢} Borrower has abandloned the
Property, then Lender may da and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a llen which has priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable
attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs. shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiauons or dangerous conditions, and have utilities turned on or off. Although Lender may tale action
under this Sectian 5, Lender doss not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no aniity for not taking any or all actions authorized under this Section 9,

Any amounts disbi-sad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Thiesewnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, 4pon notice from Lender to Borrower requesting payment.

If this Security Instrutient is on a leasehold, Borrower shall compiy with all the provisions of the lease.
Borrower shall not sutrender the leaselio'd estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express vuitten consent of Lender, alter or amend the ground lease. If Borrowet
acquires fee title to the Property, the leasehold and the fee title shall not mergs unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, IfLender requirer Mortgage Insuranes as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverags required by Lender ceasesta be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make separateiy-dzsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cuturr coverage substantially equivalent to the Mortgage
Insurance previously In effect, at a cost subatantially equivalent tvthe cost to Borrower of the Mortgnge Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Boreower shall continue to pay to Ti=ider the amount of the separately designated
payments that were dug when the insurance coverage ceased to be in effect,” Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sush !oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallne! be required to pay Borrower any
interest or eavnings on such loss reserve. Lender can no longer require loss reserve prvments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer-selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as 4 condition of making the L oan ind Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Fog-ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until
Lender's requirement for Mortgage Insurance ends in accotdance with any written agreement betweer. Borrower ard
Lender providing for such termination or until termination is required by Applicable Law. Nothing in dis Section
10 affacts Borrawer' s obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may inour
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that share or modify their risk, or reduce [osses, These agteements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Famlly~-Fannle MaalFreddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERamms
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As a result of these agreements, Lender, any putchaser of the Note, another insurer, any reinsurer, any other
entity, or any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments far Mortgage Insurance, in exchange for shating or modifying
the mortgage insutet's risk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance, Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceiiain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage inswiance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearrcd at the time of such cancellation or termination,

11, Assignicers of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to
and shall be paid to Lerier.

Tf the Property is dumagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ot repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender snall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesty tiu'ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promr<y, Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Milce!ianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds, If the restoration or repair is not economically feasible or
Lender's security would ba lessened, the Miscellan@ius Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i* any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetier o not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of thoFroperty in which the fair market value. of
the Property immediately before the partial taking, destruction, or loss in vitue 's equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariial iaking, destruction, or loss in value,
unless Borrawer and Lender otherwise agres in writing, the sums secured by this Seaurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (:)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) ths fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the felr market value of
the Property immediately before the partial taking, destruction, or loss I value is less than the aac-uit of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and'{ cndar otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instromait whether
ar not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanaous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscsllaneous Procceds or the party
against whorm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material Impairment of Lender's interest in the Property
or rigtts under this Security Instrument. Borrower can cute such 2 default and, if acceleration has occurred, reinstate

ILLINOIS—Single Family~Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc EFammns
Form 3014 1/01 Page & of 14 Wi doemagie.com



1614757040 Page: 10 of 21

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Froperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The praceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Inserument granted by Lender to Borrower or ary
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument bvi=ason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearanceé by-Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd persons, entities or Successors in Interest of Borrowsr or in amounts less than the amount then
due, shall not be &wiver of or preclude the exercise of any right or remedy,

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligativns aud liability shall be joint and several. However, any Barrowet who co-signs this Security
Instrument but does not executr, the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigier's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sume godured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-simer's consent,

Subject to the provisions of Section (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. <nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrawzr shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to sich ielease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetica20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess far services performed in connection with Borrowet's
default, for the purpose of protecting Lender' s interest in the Zroperty and rights under this Security Instrument,
Including, but not limited to, attorneys' fees, property inspection aad valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a.srsvific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thi( are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ds finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loznayceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce thy chiwge to the permitted limit;
and (b) any sums already collected from Borrower which exceedad permittad limits will-oe refunded to Borrawer,
Lender may choose to make this refund by reducing the principal owed under the Note or by riakir g a direct payment
to Borrower, If 4 refund reduces principal, the reduction will be treated as a partial prepaymsat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's 2aceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any tight of action Earrwer might
have arising out of such gvercharge.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must be in
writing, Any notice to Botrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Natice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendex's

ILLINQIS—Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DacMagic €Fommms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lendet.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As user 1 this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words «i words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation fo take any action.

17. Borraowet's Vopy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer of #iie Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any léga! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boid Lor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ticie by Parrower at a future date to a purchaser.

If all or any part of the Propery or any Interest in the Property is sold or transferred (or if Borrower is nota
natural person and a beneficial interest ir-Darrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such ex¢roise is prohibited by Applicable Law,

Tf Lender exarcises this option, Lender shal) give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notlee is given in accordance with Section 15 within which Borrawet
must pay all sums secured by this Security Instrument. /(£ Borrower fails to pay these sums prior to the expiration of
thig period, Lender may invoke any remedies permitted vy #its Security Instrument without further notice or demand
on Bortower.

19. Borrower's Right to Reinstate After Acceleration. “1f Gurrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discedtinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this “eeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s tight to reiistato; or (c) entry of a judgment enforcing
this Security Tnstrument. Those conditions are that Borrower: (a) pays Luidcrall sums which then would be due
undet this Security Tnstrument and the Note as if no acceleration had occurred: (b} cures any default of any ather
covenants or agreements; (¢) pays all expenses incurted in enforcing this Securfty “netrument, including, but nat
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fesa incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wider this Security
Insteument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall sontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such tefistatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (v} certified
check, hank check, treasurer's check ar cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a faderal agency, instrumentafity or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to relnstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be one or more changes of the Loan Setvicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will

[LLINGIS~Singia Family—Fannie Mae/Freddie Mac UNIFORM INSTRUNENT - MERS pr—
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a natice of transfer of setvicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neithar Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any pravision of, or any duty owed by reason of, this Seourity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such
notice to take corrective action, If Applicable Law provides 4 time period which must elapse before certain action
can be takep; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parswant to Section 18 shall be desmed to satisfy the notice and apportunity to take corrective action
provisions of this Sewion 20

21. Hazardous Sabstances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxie or hazardeds substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fliminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestas or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and faws of the jurisdiction where e Property is located that relate to health, safety ot environmental protection;
(¢) "Environmental Cleanup” includes sy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Envitonmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug,

Borrower shall nat cause or permit the presence; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢aar in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Bnvironmental Condition, or (¢) which, due to the presipic, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
preserice, use, or storage on the Property of small quantities of azardous Substances that are generally recognized -
to be appropriate to normal residential uses and to maintenance o the Property (including, but not limited to,
hazardous substances in consumer produtcts).

Borrowet shall promptly give Lender written notice of (a) any invesiigation, claim, demand, lawsuit or other
action by any governmenta! o regnlatory agency or private party invelving tiss Pronerty and any Hazardous Substance
or Environmental Law of which Boreower has actual knowledge, (b) any Enviroanertal Condition, including but not
limited to, any spilling, leaking, discharge, refease or threat of release of any Hawardous Substance, and (c) any
condition caused by the presence, use or release of a Iazardous Substance which adverszty affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is netessa'y, Borrower ghall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herar snall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify; (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINQ!S~Single Family~Fannie Mas/Freddia Mag UNIFORM INSTRUMENT - MERS D ERonvns
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, including,
but not limited to, reasonable attorneys' feos and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
Tnstrument, but only if the fee is pald to a third party for services rendered and the charging of the fes is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinols law, the Borrower hereby releases and waives al] rights
unider and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to'pretent Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowei-in Gonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but, only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 171 cadar purchases insurance for the collateral, Borrawer will be responsible for the costs of
that insurance, including iriersst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insutance may
be added to Borrower's total outsianaing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obsaia on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MW (Seal)

: i {Seal)
ADAM DOTTER -Borrower BEN VANEGTEPA -Borrower
4 Seal (Seal
nBorgeweg -Borroweg'
. (Seal) (Beal)
~Sorrower -Borrower
Witness; Witness:
ILLINOIS--Singla Family=-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms
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[Space Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me this Mm'! l.ﬁ% 20/9
ADAM POTTER AND BEN VANEGTERN

by

Ay

Signature of Person Takfig Acknowledgment

(e

¢4°¢¢000000¢¢00 oD HAANSBOD
0 "OFFICIAL SEAL"
ANTHONY 8. CHIUNG
Natary Public, State of Winols

$
]
§M Q
ammis
34dsacshymion Sxpires 0711012015

-

Title

O FNABOED

(Seal) Serial Number, if any

ILoan Qriginatcr: ROBERT LEE ATKISSQN, NMLSR ID 28045
Losn Originatory Organlzatlon: COMIUNITY FIRST NATICNAL RANK, NMLSR ID 449196
ILLINOIS~Single Family~Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT - NIERS prS—
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Loan Number: 0031127329

FIXED INTEREST RATE RIDER

Date: MAY 24, 2016
Lender: R M K FINANCIAL CORP. D/B/A MAJESTIC HOME LOAN
Botrower(s): ADAM PQTTER, BEN VANEGTERN

THIS FIXED INTEREST RATE RIDER is made this  24th day of MAY, 2016
and is'mezcnorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gesurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Barrower") te sscure tepayment of the Borrower's fixed rate promissary note (the "Note') in favor of

R M K FINANCIAL CORP, D/B/A MAJESTIC HCME LOAN
(the "Lender"). The Sscurity Instrument encumbers the property mors specifically described in the Security

Instrument and located o7

1061 WEST 16TH STREET UNIT 411, CHICAGO, ILLINQIS 60608
[Property Address]

ADDITIONAY, COVENANTY, In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Tu:cinr covenant and agree as follows:

A, Definition ( E ) "Note" of the Sernrity Instrument is hereby deleted and the following
pravision is substituted in its place in the Securit Instrument;

( E ) "Note" means the promissory nots signed by e Borrower and dated MAY 24, 2016
‘The Note states that Borrower owes Lender TWO HUWDRED SEVENTY THOUSAND AND

00/100 Collars (U.S, $ 270, 000,00 )
plus interest. Borrower has promised to pay this debt in regutar Veriodic Payments and to pay the debt in
full not later than JUNE 1, 2046 at the rute-of 3.875 %.

Interest Rate Rider,

/éé“ fr (Seal) M 2l e

BY SIGNING BELOW, Borrower accepts and agrees to the terms acd mvz%ants contained in this Fixed

ADAM POTTER ~Borrower PEN VANEGTE,KN «Borrower
(Seal) : (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower -Botrower
ILLINGIS FIXED INTEREST RATE RIDER Dachagic

€Rrns
ILFIRRDR  02/19/13 wmmdoq:magfc. com
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r: 0031127329

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is mads this 24th day of MAY, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrower") to
seowre Borrower's Noteto R M K FINANCIAL CORP. D/B/A MAJESTIC HOME
LOAN, A CALIFORNIA CORPORATICN
(the "Lenrier") of the same date and covering the Property described in the Security Instrurnient and located at:

106% WEST 16TH STREET UNIT 411, CHICAGO, ILLINQIS 60608
[Property Address)

The Property includee s unit in, together with an undivided interest in the common elements of, a
condominium project krovn as:

CUARTICO LOFTS CONDOMINIUM

MNatne of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tilesto property for the benefit or use of its members or
shareholders, the Property also includes Borrow it's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINLUM COVENANTS, Tn addition tc-4i# covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agreean follows:

A. Condominium Obligations. Borrower shall perfor il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs; fii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali des and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwners Association maintains, wifl. a generally accepted
insurance cartier, 4 " master” or "blanket" policy on the Condominium Project which is satisfac ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tne periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards ineluding,
but not limited to, earthiquakes and floods, from which Lender requires insurance, then: (i) Lender wwaives
the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installment, for
property insurance on the Property; and (li) Borrower's obligation under Section 5 to maintain proporty
{nsurance coverage on ths Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.

What Lender requirss as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagle EFrims
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liahility Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
extent of coveraga to Lender,

D. Uandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borvower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni: or of the common elements, ar for any conveyance in lieu of condemnation, are hereby
assigned and shatl o+ paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument =35 provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
priot written consent, eitherparition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejevt. except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisinn.of the Constituent Documents if the provision is for the express
benefit of Lender; (ili) termination of proiessicnal management and assumption of self-management of the
Owners Assactation; ot (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viaceoptable to Lender,

F. Remedies. IfBorrower does not pay condonitxium dues and assessments when due, then Lender
may pay them., Any amounts disbursed by Lender under tis paragraph F' shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower #ud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 224w Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this '
Condominium Rider.

/4%%'%"‘ (Seal) Z e (Seal)

ADAM DPOTTER -Borrower W YANEGTERN / -Borrower
) (Seal) (Seal)

=Borrower -Borrower

@l (Seal)

~Barrower -Borrower
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Loan Number: 0031127329

Date; MAY 24, 2016

Property Address: 1061 WEST 16TH STREET UNIT 411
CHICAGO, ILLINOIS 60608

EXHIBIT "A"

LEGAL DESCRIPTION

ALB.N. # ¢ 17-20-#02-038-1042, 17-20-402-038-1046
Borrowear:
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EXHIBIT A

. UNITS 411 AND P-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON EL.EMENTS IN CHANTICO LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NOQ. 0630517087, AS AMENDED
FROM TIME TC TiME, IN THE NORTH 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Propexty address: 1061 West 16th Street Unit 411 & P-4, Cliicago, IL 60608
Tax Number; 17-20-402-038-1042

Property address: 1061 West 16th Street Unit 411 & P-4, Cmcago, L60AN3
Tax Number: 17-20-402-038-1046



