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This Instrument Prepared By:
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LOANDEPOT.COM, LLC DBA
MORTGAGE MASTER NATIONAL
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WALPOLE, Ma 27081
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MORTGAGE

PATER

Loan#: 16-03583286

PIN:

MIN: 101316100003932863
MLERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are del"ned)below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used 1athis-document are alse provided in Section 16.

(A) "Security Instrument" means {his document, which is dated74275, 23, 2016, together with all Riders 1o this document.
(B) "Borrower” is MICHAEL T PATER, UNMARRIED. Borrower 1/the mortgagor under this Sccurity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MIEIS 18 aseparale corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortage: nnder this Security Instrument, MERS is
organized and cxisting under the laws of Delaware, and has an address and wl<phone number of P.0. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.
(D)) "Lender" is LOANDEPQOT.COM, LLC DBA MORTGAGE MASTER NATIONAZ Lenderis a LIMITED LIABILITY
COMPANY organized and cxisting under the laws of DELAWARE. Lender's address 1526642 TOWNE CENTRE DRIVE,
FOOTHILL RANCH, CA 925610.

E) "Note" means the promissory note signed by Borrower and dated MAY 23, 2016. The Iote/states that Borrower owes
(E) P y gned by ’

Lender TWO HUNDRED SIXTY-ONE THOUSAND AND 008/100 Dollars (U.S $261,000. 007 plas interest at the rate of
4.250%. Borrower has promised to pay this debt in regular Peniodic Payments and to pay the debt indviiaot later than JUNE
1, 204e6.
(K} "Property" means the property that is described below under the heading "Trans{er of Rights in the Praperty.”
(G) "Loan' means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus mterest.

(H) "Riders™ mcans all Riders o this Sceurity Instrument that are cxccuted by Borrower. The following Riders are to be
executed by Borrower {check box as applicable):

.1 Adjustable Rate Rider 2 Condominium Rider L} Second Home Rider
- Balloon Rider I Planned Unit Development Rider L Biweekly Payment Rider
L 1-4 Fanuly Rider LI Other(s) [specily ]

(D) "Applicable Law™ mcans all controlling applicable Tederal. state and lTocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Taw) as well as all applicable inal, non-appealable judicial opinions.

TLLINOIS-Smgle Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMEN]
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(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessnients and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, compuler, or magnelic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation. settlement, award of damages, or proceeds paid by any third party
(other than msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or (i)
misrepresentatfons of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Ircurance" means insurance protecting Lender against the nonpayment of, or default on, the Loar.

(O) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Sectiot 3 of this Security Instrument,

(P) "RESPA" mcans the 222] Lstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pail 1524), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the samy sabject matter. As used in this Security [nstrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard o a "federally related mortgage loan™ even if the Loan does not qualify as a "federally
related mortgage loan" under RESPAS

(Q) "Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party has
assurncd Borrower's obligations under the Metzand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance ol Borrower's covenants dnd agreements under this Security Instrument and the Note. For
this purpose, Borrowcr does hercby mortgage, grant and corlvey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS4he following described property located in the COUNTY of
COOK:

"SEE EXHIBIT A"

which currently has the address of 1040 W. ADAMS STREET, UNIT 114, CHICAGO, IL 60607 {"Property
Address™):

TOGETHER WITH all the improvements now or hercalier crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall miso be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borower understands and agrecs
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumeit bu/if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righl10-éxercise any or all of
those interests, including, but not fimited to, the right to foreclose and scll the Property; and to takd zaylaction required of
Lender including, but not limited (o, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances ol record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol
record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due

FLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'T
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under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Sceurily Instrument shall be made in U.S. currency. However, il any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sccurily Instrument be made in one or more of the following (orms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any such
cheek is drawn upon an nstitution whose deposits are insured by a federal agency, instrumentalily, or entity; or (d) Electronic
Funds Trans(er.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refse such payment or partial payments i the future, but Lender ts not obligated to apply such payments at the
time such payserts are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied. {unds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not'do/se within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, suck funds will be applied to the outstanding principal balance under the Note immediately prior {0
foreclosure, No offset or cicim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due undei’the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Paymen’s o~ Proceeds. Except as otherwise described in this Scction 2, all payments accepted and
applied by Lender shall be applied in th< {ollowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall veapplicd first 1o late charges, second to any other amounts duc under this Security
Instrument, and then o reduce the principal balezicz-of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied ‘o the-delinquent payment and the late charge. [f more than one Periodic
Payment is outstanding, Lender may apply any payment 12ceived Irom Borrower (o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in {ull. To the extent that any cxcess exists after the payment is applied to the
full payment of onc or morc Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscelladecus Proceeds to principal due under the Note shatl not
extend or postpone the due date, or change the amount, ol the Peniodie Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts ddg, for: (a} taxes and assessments and other
ilems which can atiain prierity over this Security Instrument as a licn or encumbrance/mthe Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all msurance requitcd oy Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in (rou of the payment of Morigage
tnsurance premiums in accordance with the provisions of Scction 10. These items are called™ Esevow ltems." At origination or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fee.. and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrowes skaitl promptly lurnish to
Lender all notices of amounts to be patd under this Section. Borrower shall pay Lender the Funds for-Escrow lems unless
Lender waives Borrower's obligation te pay the Funds for any or alt Escrow liems. Lender may walve Besresver's obligation to
pay Lo Lender Funds for any or abl Escrew Ttems at any time. Any such waiver may only be in writing. 1i-the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, 1 Lender requires, shall Turnish to Lender reecipts evidencing such payment within
such time peried as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contamed in this Security [nstrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrewer 1s obligated Lo pay Escrow Hems directly, pursuant te a waiver, and Borrower
[ails 1o pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 {o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Hems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

[.ender may, at any time, ¢ollect and hold Funds in an amount (a) sullicient to permit Lender w apply the Funds at the
tme specilied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

ILLINOLS-Single Family-Fannie Mae/Freddic Mae UNIFORM INSERUMENT
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estimate the amount of Funds due on the basis of currenl data and reusonable estimates of expenditures of future Escrow Iems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are msured by a federal agency. instrumentality, or entity
(including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annualty analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds ipaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrowerus required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with/iXRESPA, but in no more than 12 monthly payments. 1 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendey shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment 1a-tili-of all sums secured by this Security Instrument. Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Sorrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority cves this Security Instrument, feaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fels, apd.Assessments, il any. To the extent that these tems are Escrow lHems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge imy licn which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligaticn s:oured by the lien in a manner acceptable to Lender, but only so tong as
Borrower is performing such agreement; (b) contesis tite lien in good faith by, or defends against enforcement of the lien in,
legal procecdings which in Lender's opinion operate t¢”provent the enforcement of the lien while those proceedings are
pending, but only until such procecdings are concluded: ¢r.ichsecures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I Lendsr determiines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender riay eive Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy thic Vesor take one or more of the actions sct forth above in
this Section 4.

Lender may require Borrower to pay a ene-time charge for a real esfatedax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now oxisting or hereafller erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage,”ans any other hazards including, but not
limtted to, carthquakes and {loods, for which Lender requires insurance. This insuranc shall be maintained in the amounts
(including deductible levels) and for the petiods that Lender requires. What Lender teijuires pursuant to the preceding
senlenees can change during the term of the Loan. The insurance carrier providing the insurange shnll be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasdnioly. Lender may require
Borrower (o pay, in connection with this Loan, cither: (a) a onc-time charge for flood vone deteimination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and syos¢quent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment ol any fees imposed by the Federal Emergency Management Agency in conneelion with
the review of any lood zone determination resulting from an ubjection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's equity in the Property, or
the contents ol the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the
date ol disbursement and shall be payable. with such interest, upon notice (rom Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polictes. shall mclude a standard mortgage ¢lause. and shall name Lender as mortgagee andfor as an additional

ILLENOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMEN
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loss payee. Lender shall have the right to hold the policies and renewal certificates. 1T Lender requircs, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage
clausc and shall name Lender as mortgagee and/or as an additional loss payce.

In the event ol loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool of
loss 1l not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lender. shall be applied (o restoration or rcpair of the Property, if the
resloration or repair is economically feasible and 1.ender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity te inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid en such insurance
procecds, Lepder shall not be required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole ebligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appicd to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurajice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandong the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. [I'Borrower does not respand within 30 days (o a notice from Lender that the insurance earrier has offered fo settle g
claim, then Lender may negotiate apd settle the claim, The 30-day period will begin when the notice is given. In ¢ither event,
or if Lender acquires the Propertly uider Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to'exceed the amounts unpaid under the Note or this Security Insirument, and (b) any
other of Borrower's rights (other than the sightto any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suchaishis are applicable to the coverage of the Property. Lender may usc the
insurance proceeds cither 1o repair or restore the Froperty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then duc.

6. Occupancy. Borrower shall occupy, establisi, and usc the Property as Borrower's principal residence within 60
days after the exccution of this Sceurity Instrument and shail Zon’inue 1o occupy the Property as Borrower's principal residence
for at least onc year afier the date of occupancy, unless Leéndér stherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances ¢x1ed which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commil wasteos the Peaperty. Whether or not Borrower is tesiding in
the Property, Borrower shall maintain the Property in order to prevent the P wpeity. from deteriorating or decreasing in value
duc to its condition. Unless it is determined pursuant to Section 5 (ha repair/orrestoration is not economically feasible,
Borrower shall prompily repair the Praperty il damaged 1o avoid further deterioration oz damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrowrchall be respensible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work e comnieted. If the insurance or
condemnation procceds are not sulficient 1o repair or restore the Property, Borrower is not relievied of Borrower's obligation for
the completion of such repair or restoration,

Lender orits agent may make reasonable entrics upon and inspections of the Property. H i¢'bas reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower noticeat e time of or prier
to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if] during the Loan application process, Borrower or
any persons or eatities acting at the direetion of Borrower or with Borrower's knowledge or consent gave materially false.
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information) in
conneetion with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower's
occupancy ol the Property as Borrawer's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Sceurity Instrument. (b) there is a legal proceeding that might
signilicantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a proceeding 1n
bankruptey. probale. for condemnation or lorleiture, for enlorcement of a lien which may attain priority over this Security
Instrument oe to enlorce laws or regulations). or (¢) Berrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate w protect Lender's interest in the Property and rights under this Sccurity Instrument,

Single Family-Fannic Mace/Freddie Mac UNIFORM INSTRUMENT
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including profecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
inctude, but are not limited to: {a) paying any sums sccured by a licn which has priorily over this Sceurity Instrument; (b)
appearing in court: and {c) paying reasonable attorneys' fees o protect its interest in the Property and/ar rights under this
Security Instriment, including its secured position in a bankruptey proceeding, Sceuring the Property includes, but is not
limited to, entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have lo do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

I thisCecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surienider the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the/cxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehais and the fee title shall not merge untess Lender agrees to the merger in writing.

10. MortgageZrsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required «'maintain the Mortgage Insurance in effect. 1I; for any reason, the Mortgage Insurance coverage
required by Lender ceases to k¢ gvailable from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately disignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain cove/ag: substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Sorrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurcr selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue to
pay to Lender the amount of the separatcly-designated payments that were due when the insurance coverage ceased to be in
cffecl. Lender will accept, use and retain these payinents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstandiiie the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage [nsurance coverage (in the amount and for the feriou that Lender requires) provided by an insurer selected by Lender
agamn becomes available, is obtained, and Lender requires sesaritely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conaition.af making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage lisurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabla’less reserve, unti} Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borro'ver and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affec/s Burrower's obligation to pay interest at the rate
provided in the Nete.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlpas: Insurance.

Martgage nsurers cvaluate their lotal risk on all such insurance in force {rom time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeinenysere on lerms and conditions
that arc satisfactory (o the mortgage insurer and the other party {or parties) to these agreements. Fheue agreements may require
the mortgage msurer to make payments using any source of funds that the mortgage insurer may Faviavailable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,aay other enlity., or
any affiliatc of any of the foregomg, may receive (directly or indircetly) amounts that derive (rom (or migiit be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange lor sharing or modifying the mortgage insurer's risk,
ot reducing losses. 1 such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange lor a
share of the premiums paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortzage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

TLLINOES-5ingle Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceceds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the right (o hold such Miscellancous Proceeds until Lender has had an opportunily to inspect such Property
lo ensure the work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work iy
completed. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically [easible or Lender's security would be lessened, the Miscellancous Procceds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the cxeess, if any, paid 1o Borrower.
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the avint of a lotal taking, destruction, or loss in value of the Propeity, the Miscellaneous Proceeds shall be applied
to the sums securcd hy this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the even'ola partial taking, destruction, or loss in value of the Praperty in which the fair market value of the
Property immediately hoiuee the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sccured by this Security Instrament immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in watrng, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellancous Procceds multinhcd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss it value divided by (b) the [air market value of the Property immediately before the partial
Laking, destruction, or loss in valuc. Ary balance shatl be paid to Borrower.

In the event of a partial taking, (estrilction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial (akisig, destruction, or loss in value is less than the amount of the sums secured
immcdiately before the partial taking, destruction ‘or)loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied (o the sums 20zured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i) afier notice by Lender to Borrower (hat the Opposing Party (as
defincd in the next sentence) offers to make an award 1o setile 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is author'zed 40 colleet and apply the Misceltlancous Proceeds either to
restoration or repair of the Property or to the sums secured by (his"Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Ploczes or the party against whom Borrower has a right of
action tn regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civitoreriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocCiamed, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgpient; precludes forfeiture of the Property
or other material impairment ol Lender's interest in the Property or rights under this S¢¢ ity Instrument. The proceeds of any
award or claim {or damages that are attributable to the impairment of Lender's interest in the Property are hercby assigried and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property-<kal’ o applied in the order
provided for in Seetion 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension ol theltinie lor payment or
moditication of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrowlrer any Successor
i Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against uny Successor in Interest of Borrower or to refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mchuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then duc. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sccurity Instrement: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree w extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

[LLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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Subject to the provisions of Scction |8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfits under
this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower (ces for services performed in connection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, mncluding, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other lees, the absence of express authority
in this Security Instrument to charge a specific fec to Borrower shall not be construed as s prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecled in conncction with the Loan exceed the permitted limits, then; (a) any such
loan charge shall’be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Rorrewer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing fas principal owed under the Note or by making a dircct payment to Borrower. I a refund reduces
principal, the reductionyill be treated as a partial prepayment without any prepaymeni charge (whether or not a prepayment
charge is provided for uinder the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any fight of action Borrower might have arising oul of such overcharge.

15. Notices. All noticelgiven by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice (o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice (o any one
Borrower shall constitute notice to all Bortowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower farGesignated a substitute nofice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change i =ddress. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change 4f address through that specified procedure. There may be only onc
designated notice address under this Securily Instrument at-eny one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address sta cd herein unless Lender has designated another address by notice 1o
Borrower, Any notice in connection with this Security Inst:unient shall not be deemed to have been given to Lender until
actually recetved by Lender. If any notice required by this Scedrity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirémbnt under this Security [nstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located-All rigkts and obligations contained in this Security
Instrument arc subject to any requirements and limitations ol Applicable Lalv, Aprlicable Law might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shatlsot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security tnstrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrsnent or the Note which can be given
effect without the conflicting provision.

As used in this Secunity Instrument: (1) words of the masculine gender shall mean and iaclude corresponding neuter
words or words of the feminine gender; (b) words in the singubar shall mean and include the pltral Znelvice versa; and (¢} the
word "may" gives sole diseretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrandn:.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8y Mnterest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
translerred in a bend for deed, contract for decd, installment sales contracl or escrow agreement, the intent of whieh 1s the
transter of title by Borrower at a future date 1o a purchaser.

I all or any part of the Property or any Interest m the Property is sold or tansferred (or if Borrower is not a natural
person and a benelicial interest in Borrower is sold or transferred) without Lender's prior written consent. Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender il such exercise 1s prohibited by Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
nat less than 30 days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Sceurity Instrement. I Borrower fails to pav these sums prior 1o the expiration of thts period. Lender may
invoke any remedies permitted by this Sccurity Instrument withoul further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditions. Borrower shal) have

ILLINOIS-Shigle Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the right to have enforcement of this Security Instrument discontinued at any time prior o the carfiest of: (a) live days belore
sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other period as Applicable Law might specily
for the termination of Borrower's right to reinstate; or (¢) eniry of a judgment enforeing this Sceurity Instrument, Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Sccurtly Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred n
enforcing this Sccurity Instrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other lees incurred for the purpose of protecting Lendet’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as otherwisce provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the [ollowing forms, as sclected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are irsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as il no acceleration had
occurred. Howevel, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Mote, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instruricn.) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Lo4n Scrvicer”) that collects Periodic Payments due under the Note and this Sccurity Instrument
and petforms other morlgage lonn.servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes-of the Loan Servicer unrclaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtipnotice of the change which will state the name and address of the new Loan Servicer,
the address (o which payments should be siiade and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercaller the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred to a successer
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeric, join. or be joined Lo any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s acijons pursuant to this Security Instrument or that allcges that the
other party has breached any provision of] or any duty owed-by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given incapipliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable perjodites the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certaifi action can be taken, that time period will be deemed
to be reasenable for purposes of this paragraph. The notice of acceleraiicasznd opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sestion 18 shall be deemed to satisly the notice and
opportunity to take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous/Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and thedolléwing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the junisdiction where the
Property is located that reate to health, safety or environmental protection; (¢) "Environmental (leanup” includes any response
action, remedial action, or removal action, as deflined in Environmental Law: and (d) an "Envizorapsital Condition™ means a
condition thal can cause, contribute (0, or otherwise trigger an Environmental Cleanup.

Borrower shall not causce or permit the presence, use, disposal, storage, or release of any Halardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrewer shall not do, nor allow avyone clsc to do,
anything alfecting the Property (a) that is in vielation of any Environmental Law. (b) which creates an Environmental
Condition. or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affeets the value of the Property. The preceding two sentences shall not apply to the presence, use, or sterage on the Property of
small quantitics ol Hazardous Substances that are generalty recognized (o be appropriate to normal residential uses and Lo
maintenance of the Property {including, but not himited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other action by
any governmental or regulalory agency or private party invelving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge, (b) any Lnvironmental Condition, including but not hmited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (<) any condition caused by the presence. use
or release of a Hazardous Substance which adversely afTects the value of the Property. [T Burrower learns, or is notificd by any
governmental er regulatory authority, or any private parly. that any removal or other remediation ol any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

[LLINOIS-Single Family-Faanic Mae/Freddie Mac UNIFORM INSTRUMENT
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Environmental Law. Nothing herein shall create any obligation on 1ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or Yetore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured py-this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceedirg. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upar payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
tnstrument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only 1f the fee is paid to a‘thicd party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead /i1 accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinos homestead sxemplion laws.

25. Placement of Collateral Profection Insurance. Unless Borrower pravides Lender with evidence of the insurance
coverage required by Borrower's agreement vish Lender, Lender may purchase insurance al Borrower's expense to protect
Lender’s interests ta Borrower's collateral, Thisdmsurance may, but need not, protect Borrower's interests. The coverage (hat
Lender purchases may not pay any claim that Bosrswér makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurarce purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Boriower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thatinsurance, including interest and any other charges Lender may
impese in connection with the placement of the insurance, wn!il the effective date of the cancelfation or expiration of the
insurance. The costs of the insurance may be added to Borrowe'statal outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may b ole 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms aid edvenants contained in this Security nstrument
and in any Rider executed by Borrower and recorded with it
7

///L// T%f S/23/1k

- BORROWER - MICHAEL T PATER - DATE -
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STATE OF + L

COUNTY OF Lotte

This instrument was acknowledged before me on h/\ﬁu-b > ?‘5. r° >

Mo chae b T Pota
Vs O M
Wi & B

Notary Public /

E . '2:'
My Commission Expires: __{ ¢ [))‘ / l

R
3

MORTGAGE LOAN ORIGINATOR-O7ZJIIEL GORE

NATIONWIDE MORTGAGE LICENSINAG SYSTEM AND REGISTRY IDENTIFICATION NUMBER 223780
MORTGAGE LOAN QRIGINATION COMPANY LOANDEPOT.COM, LLC DBA MORTGAGE MASTER NATIONAL
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174457

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
DAK BROOK, It 63523
A30-671-2111
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EXHIBIT "A”

l.egal Description

File No.: 2016-01901-PT

UNIT 111 AND PARKING SPACE P-264 IN NO. TEN LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1. LOTS 5 AND 6 IN THE ASSESSOR'S DIVISION OF BLOCK 13 IN CANAL TRUSTEE'S
SUBDIVISION OF THE WEST HALF AND THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION
17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO MAP
RECORDED JULY 31, 1858 IN BOOK 143 OF MAPS, PAGE 85, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 60 FEET OF LOT 5IN C.S. SHERMAN'S SUBDIVISION OF THE SOUTH 245 FEET OF
THE EAST 189 7EET OF THE TWO TRACTS OF LAND KNOWN AS BLOCK 6 IN DUNCAN'S ADDITION TO
CHICAGO AND‘8L.OCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF
THE NORTHEAS 71/+OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIC1AN 4N COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 7 IN THE GUBDIVISION OF LOT 7 AND 5 FEET EAST AND ADJOINING IN ASSESSOR'S
DIVISION OF BLOCK 13 IN-CANAL TRUSTEE'S SUBDIVISION, RECORDED AS DOCUMENT NUMBER
418347, AND ALL OF THE NORTH &2UTH ALLEY LYING EAST OF AND ADJOINING SAID LOT 7 AND WEST
OF THE WEST LINE OF LOT 5, EXFENDED SOUTH; ALSO THE TRIANGULAR PORTION OF SAID ALLEY AT
THE NORTHWEST CORNER OF LOT 5 IN C.S. SHERMAN'S SUBDIVISION, IN COOK COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIi "A"TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 21, 2006 AS DOCUMENT 060524557, AS AMENDED FROM TIME TO TIME TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE'COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.
COMMONLY KNOWN AS: 1040 W. Adams Street, Urit1 *1, Chicago, IL 60607

PERMANENT INDEX NO.: 17-17-211-051-1011 and 17-17-241-051-1528

Exhibit A {Legal Description) 2016-01901-PT
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CONDOMINIUM RIDER

PATER
Loan #: 16-0393286
MIN: 101316100003932863

THIS CONDOMINIUM RIDZR ie made this 23RD day of MAY, 2016, and is
incorporated into and shall be deemed to anend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of ‘he same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDAPAT. COM, LLC DBA MORTGAGE MASTER
NATIONAL (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1040 W. ADAMS STREET, UNIT 111, C4iAGO, IL 60607

[Property Address]
The Property includes a unit in, together with an undivided interestin.the common elements of, a
condominium project known as:

NO. 10 LOFTS CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whickacts for the
Condominium Project (the "Owners Association") holds title to property for the beng{it-or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (1) Declaration or any other document which creates the
Condonmuinium Project; (i1) by-laws; (iil) code of repulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues and assessments imposed

MULTISTATE CONDOMINIUM REDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, (rom which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the vearly premium installments for property insurance on the Property; and

(i1} Borrower's obligation under Section 5 to maintain property insurance coverage
on the Troperty 1s deemed satisfied to the extent that the required coverage is provided by
the Ownets Association policy.

What Jerder requires as a condition of this waiver can change during the term of
the loan.

Borrower shali gZive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to tha?raperty, whether to the unit or to commion elements, any
proceeds payable to Borrower aie’hereby assigned and shall be paid to Lender for
application to the sums secured by the Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Beicrower shall take such actions as may be
reasonable to insure that the Owners Associatior maintains a public liability insurance
policy acceptable in form, amount, and extent of‘coverage to Lender.

D. Condemnation. The proceeds of any awzacd or claim for damages, direct or
consequential, payable to Borrower in connection with aity chndemnation or other taking
of all or any part of the Property, whether of the unit or of tiic Zommon elements, or [or any
conveyance in lieu of condemnation, are hereby assigned and shailhe paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Zecvrity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noticz to, Lender and
with Lender's prior written consent, cither partition or subdivide the Properav_ov sunsent to:

(1) the abandonment or termination of the Condominium Project, £x<ept for
abandonment or termination required by law in the case of substantial destruction by fire or
olher casualty or in the case of a taking by condemnation or eminent domain;

(11) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(111} termination of professional management and assumption of self-management
of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

s

2 7—:7,2 RYZRY I

- BORROWERK- -~ MICHAEL T PATER - DATE -
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