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DEFINITIONS

Words nsed in multiple sections of this decturem ars defined below and other words are defined in Sections 3,
10,12, 17, 19 and 21. Certain rules regarding tneszage of words used in this document are also provided in
Secticn 5.

(A) "Security Instrument” means this document, whichis dated ~ May 24, 2016 | together with
all Riders to this document.

(B) "Borrower"is Yanessa Podsada, a single wonan

Borrower is the mortgagor under this Seourity Instrument.

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation Znai's acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ualer this
Security Instroment. MERS is organized and existing under the laws of Delaware, and has an adiiress
and tzlephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woocward Ave, Detroit, MI 48226-1906

"Note” means the promissory note signed by Borrower and dated May 24, 2016 . The Note
states that Borrower owes Lender One Hundred Twenty Seven Thousand Six Hundred
Forty Five and 00/100

Dollars (U.S. $ 127,645.00 3 plus interest. Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debt in full not later than ~ June 1, 2046

"Provecty"means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

"Loan" rieaus the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due uriler this Security Instrurnent, plus mterest,

"Riders" means all Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executr.d by Borrower [check box as applicable]:
[ 1ad justable Rate Rides LI Condominium Rider 1 Planned Unit Development Rider
Other

[ ] Rehabilitation Loan Rider

" Applicable Law" means all controlling app licable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {nat lave the effect of law) as well as all applicable final,
non-appetlable judicial opinions.

"Community Association Dues, Fees, and Assessmeits’ means sll dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by 4 conZominivm association, hemeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which ig initiated through an ¢kectivnic terminal, telephonic
instryment, computer, or magnetic tape so a3 to order, instruct, or authot z¢ 2 financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-s2fe-transfers, automated
teller machine transactions, trensfers initiated by tclephone, wire transfers, 2nd autoimated clearinghouse
transfers,

"Escrow [tems"” means those items that arc described in Seciion 3.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesdspaid by
any third party (other than insurance proceeds paid under the coverages described in Section 5,fo:0 i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of tie
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/cr condition of the Property.

"Mortgage Insurance” means insurance protecting Fender against the nonpayment of, or default on, the
Loan,

FHA Mortgage Wik MERS-IL
Bankars Systams™v VMP @
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{0) "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Seciion 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F. R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgape loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretory™means the Secretary of the United States Department of Housing and Urban Development or
his desigpze.

(R) "Successiria Tnterest of Borrower” means any party that has taken title to the Properly, whether or not
that party bu< assnmed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS '*N THE PROPERTY

This Security Instrument ser'zies to Lendgr; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (/1) the nerformance of Borrower's covenants and agreements under this
Secyrity Instrument and the Note. For this purpese, Borrower does hershy maortgage, prant and convey to
MERS (solely as nomince for Lender zad L:nder's suceessors and assigns) and to the successers and assigns
of MERS, the following described properiy1orated in the
County of Cook
{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE-~ PART HERECF.
SUBJECT TO COVENANTS OF RECCRD.

Parcel ID Number:15-03-207-050-0000 which currently has the address of
1654 N 14th Ave (Street)
Melrose Park (Cizy), Hiinois 60160-2148 (Zip Code)

("Property Address™);

FHA Morigage With MERS-IL 9/30/2014
Bankers Systema™ VMP @ VMPAN{IL) {1506).00
Waolters Kiuwer Financial Services Page 3 of 18
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by

. Borrower in this Security Instrnment, but, if necessary to comply with law or custorn, MERS {(as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, orant and convey the Property and that the Property is unencumbered, sxcept for sncumbrances
of tecord. Borrower wamrants and will defend generally the title to the Property against all claims and
demands, subjict o.any encurnbrances of record.

THIS SECURITY ¥ IRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jy:risdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Torrower and Lender covenant and agree as follows:

1. Paymentof Principal,Irfeiect, Escrow ltems, and Late Charges. Borrower shall pay whea duc
the principal of, and interest on, the debt evidenced by the Note and late charges due nonder the Note.
Borrower shall also pay finds for Eserew Items pursuant to Section 3. Payments due under the Note and
this Security Instroment shall be mad= i T1.8. currency. However, if any check or other instrument
received by Lender as payment under tha Motz or this Security Instrement is returned to Lender unpaid,
Lender may require that any or all subsequer t payments due under the Note and this Secarity Instrument
be made in one or more of the following forms, 13 selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or caslier's check, provided any such check is drawn upon
an institotion whose deposits are insured by a federai-azensy, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at taeiocation designated in the Note or at such
other location as may be designated by Lender in accordance with the wotice provisions in Section 14,
Lender may return any payment or partizl payment if the payment cr partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payinsotinsufficiest to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights 0 zefuse such payment or

partial payments in the future, byt Lender is not obligated to apply such payme nts at the time such
payments arc aceepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on wnapplied funds. Lender may hold such ynapplied funds yntil Borvower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable peried o™ ame,
Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such cvuds will

be applied to the outstanding principal balance under the Note immediately prior to foreclosurz. Mo
offset or ¢laim which Borrower might have now or in the future against Lender shall rehieve Bortowr
from making payments dug under the Note and this Security Instrument or performing the covenants and
agreernents scoured by this Security lostrument.

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, ali payments accepted and applied by Lender shall ba applied in the following
order of priority:

FHA Mortgage With MERS-IL /3062014
Hankers Systams™ YMP @ VMPAN(IL} (‘EﬁOG) o
Wolets Kiuwer Fliancial Services Papge 4 of 18
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance preminms;

Sceond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Wote;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges dee under the Note,

Any app ication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note sbril not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor cscrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due under |
the Note, untii tic ilote is paid in full, a sum (the "Funds") fo provide for payment of amounts due for; 5
(a) taxes and assessineris and other iterns which can attain priority over this Security Instrument as a lien
or encumbrance ot the roperty; (b} leasehold payments or grouzd rents on the Property, if any; (c)
premiums for any ana all insurance required by Lender under Section 5; and (d) Mortgage Insurance
preminms to be paid by Lendlr io the Scerctary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premeuiss, These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, T.ender may roquire that Community Association Dues, Fees, and
Assessmments, if any, be escrowed by Soeirnwoer, and snch dues, fees and assessiments shall be an Escrow
Item. Borrower shall promptly furnish t¢ I.pder all notices of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items, Lendr muy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iicms at any time. Any mach waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and wo<re payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lenaer and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time peiicd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shal! for all nurposes be deemed to be a
covenant and agreement contained in this Security Iastrument, a3 th pliase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Ttems dirgcuiy; rarsnant to a waiver, and
Botrower fails to pay the amonnt dys for an Escrow Ttem, Lender may exarcize its tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 tospay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time b7 2 notice given in
accordance with Section 14 and, vpon such revocation, Borrower shall pay to Lenger alFunds, and in
such amonots, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendes to apply
the Funds at the time specified wader RESPA, and (b) not to ¢xceed the maximum amount a lehder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data ai:d
reascnable estimates of expenditures of fiture Escrow Items or otherwise in aceordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchiding Lender, if Lender is an institation whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intgrest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or garnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the
Funds as required by RESPA,

If there 15 @ surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
unds: RYSPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender
the amowni necessary to make up the shortage in accordance with RESPA, but in 0o more than 12
monthly pavipents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Ior.ower as required by RESPA, and Borrower shall pay to Lender the smount necessary fo
make up the deiiciepzy in accordance with RESPA, but in no more than 12 monthly payments.

" Upon payment in fult ol a)t sums secured by this Security Instrument, Lender shall promptly refond to
Borrower any Funds neld bv-Tender,

4. Charges;Liens.Borrower shull pay all taxes, assessments, charges, fines, and itpositions attributable
to the Property which can attain 1 rioriy over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Coranonity Assoctation Dues, Fees, and Assessments, if any. To the
extent that these items are Esorow Iterns soarower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien: vwhich has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment 1 the obligation secured by the lien in a manner
acceptable to Lender, but enly so long as Borrowes s performing such agresment; (b) contests the lien in
good faith by, or defends against enforcement of the fiew in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those yroceedings are pending, but only until such
proceedings are concludad; or (¢) secures from the holder oi the dien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender detziinines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumant, Tender may pive Borrower a
notice identifying the lien. Within 10 days of the date on which that nutica.is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Jetdnn 4,

5. PropertyInsurance.Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender réquires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for #he w%dods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durizg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr subject t¢ Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conngction with this Loan, either: () & one-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageney in conneetion with the
teview of any flood zone determination resulting from an objection by Borrower.

FHA Morigage Wilh MERSHL WI02H14
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H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might :
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any ;
risk, hazurd or liability and might provide greater or lesser coverage than was previously in effect. '
Borrower acknowledges that the cost of the insurance coverage se obtained might significantly exceed the

cost of insurance that Borrower conld have obtained, Any amounts disbursed by Lender under this

Section 5 shall becotne additional debt of Botrower secured by this Security Instrument, These amounts

shall bear interest at the Note rate fromm the date of disbursement and shall be payable, with such interest,

vponactice from Lender to Borrower requesting payment.

All inspzance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disappiove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee ~td/or as an additional loss payee. Lender shall have the right to hold the policies and renewal i
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiuems and :
renewal notices. If Bamower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destr:ciion of, the Property, such policy shall include a standard mortgage clause and

shall npame Lender as mortzap :e andfor as an additional loss payee,

In the event of loss, Borrower sha’ give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompity by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethe. or not the underlying inavrance was required by Lender, shall
be applied to restoration or repair of the Proporty, if the restoration or repair is economically feasible and
Lender's security s not [essened. Puring suc) repair and restoration period, Lender shall have the right
ta bold such insurance proceeds until Lender ha’ hac an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfacuor, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless ao sgizement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Zeraler shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for.oubnc adiusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceed anc shall be the sole obligation of
Borrower, Tf the restoration or repair is not economically feasible or Levidar's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instryment,
whether or not then due, with the excess, if auy, paid to Borrower. Such insw=z2 procceds shall be
applied in the order provided for in Section 2.

If Bomrower abandons the Property, Lender may file, negotiate and settle auy available nsvrance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lendaz it the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairi. The 30-day
period will begin when the notice is given. In either event, or if Leader acquires the Property voder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranc?
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arg applicable to the
coverage of the Property. Lender may wse the iosurance proceeds either to repair or restore the Property
or t pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Banisrs Syslerms™ VP @ VMPAR{IL) { 1506] 00
Weltars Kiuwer Financlal Services q 5 33 2 6 Page 7 of 16
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6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determings that this requirement shall cause yndve hardship for the Borrower or unless extenuating
circymstances exist which arg beyond Borrower's control.

7. Preservation,Maintenance and Profectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Bomower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
resizaatin is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoid furiher deterioration or darage. If insurance or condemnation proceeds are paid in connection
witk: damige to the Property, Borrower shall be responsible for repairing or restoring the Property ouly
if Lender h>: released proceeds for sach purpeses. Lender may disburse proceeds for the repairs and i
restoration in a cikgle payment or in a series of progress payments as the work is completed. If the
insurance or condemraton proceeds are not sufficient to repair or restors the Property, Borrower is not i
relieved of Borrower's -Utigation for the completion of such repair or restoration. i

If condermnation proceeds ete'piid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indcutedness under the Note and this Seeurity Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or posipone the dve date of the monthly payments or change the ameunt of suck

payments,
Lender or its agent may male reasonable entries npon and inspections of the Property, If it has

reasonable canse, Lender may inspect the interice of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interor inspection specifying such reasonable cause.

8. Borrower's Loan Application.Borrower shall be in defuit if, during the Loan application process,
Borrower or any persons of entities acting at the direction o1 Dorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inform :tion or stafements to Lender (or failed to
provide Lender with material information) in connection with the I ban, Material representations inchude,
but are not limited to, representations coneerning Borrower's occupaticv of the Property as Borrower's
principal residence.

9. Protectionof Lender's interest in the Property and Rights Under this ‘security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Secur’ty Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Propeity and/or riphts
under this Security Instrnment (such as a proceeding in bankrupicy, probate, for condein=itivn or
forfeiture, for enforcement of a Hen which may attain priority over this Security Instrument 4t fo enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay fo .
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uader this i
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or i
repairing the Property. Lender's actions can include, but are not limited to; (=) paying any sums secured |
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, inciuding its securad position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage With MERS-IL 302014
Bankers Systems™ VMP & VMP4ANIIL) {1506).00
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do 5o and is not under any duty or obligation to do so, It is agreed that Lender incurs no
liability for not taking any or atl actions authorized under this Section 2,

Any amouats disbursed by Lender under this Section Y shail become additional debt of Borrower secured
by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interzst, upon notice from Lender to Borrower requesting

paymend,

If this Seennty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowrs acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agives @ the merger in writing,

10. Assignmento! NiscellanecusProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall Ye paid to Lender.

If the Property is damaged, sach Miscellansous Proceeds shall be applisd to restoration or repair of the
Property, if the restoration or«c air is economically feasible and Lender's security is not fessened.
During such repair and restoration poriod, Eender shall have the right to bold such Miscellaneous
Proceeds until Lender has had an sppartunity to inspect such Property to ensure the work has been
completed to Lender's safisfaction, piovided that such inspection shall be undertaken prompily, Lender
may pay for the repairs and restoration 1 #/siugle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is'm ade in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
parnings on such Miscellaneous Proceeds, If the testurution or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous @roceeds shall be applied to the sums secured by
this Security Instroment, whether or not then due, with die ¢xvess, if any, paid to Borrower. Such
Miscellansons Proceeds shall be applied in the order provided tor in Section 2,

In the event of a total taking, destruction, or 1oss in value of the Prororiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Seeurity Instrument, whather or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property m-hich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the syms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Pioréeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beioro the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valus. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valoe, unless

FHA Morigage Wilh MERS-L 930/204
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shalt be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
{ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums
secured by this Secutity Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrowershall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's juapment, could result in forfeiture of the Property or other malerial impairment of Lender's
interest in (o Pyoperty or rights under this Security Instrument. Borrower can cure such a defavlt and, if
acceleration has ogpurred, reinstate as provided in Section 18, by causing the action or procesding to be
dismissed with a o’y that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lend¢r's inferest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for dam=ges that are attributable to the impairment of Lender's interest in the
Property are hereby assignedaar.; shall be paid to Lender.

All Miscellaneous Proceeds that (g not applied to restoration or repair of the Property shall be applied it
the order provided for in Section 2,

BorrowerNot Released;Forbearance®y LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the sums seeared by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrow er sball not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shal'not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exzend time for payment or otherwise modify
amortization of the sums secured by this Security Instruineat by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowei. /any forbearance by Lender in ¢xercising
any right or remedy including, without limitation, Lender's aceCptance of payments from third persons,
entities or Successors in Interest of Bormrower or in amounts less tha the amount then due, shall notbe a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers;Successorsand Assigns Br.upu.Borrowsr covenants and
agrees that Borrower's obligations and liability shall be joint and several. How :vex. any Borrower who
co-signs this Scourity Instrument byt dees not execute the Note (a "co-signer"): (4} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Tropzrty under the
terms of this Security Instryment; (b} is aot personally obligated to pay the sums securud-Uv inis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medity/totbear or
make any accommodations with regard o the terms of this Security Instrument or the Note witaout the
co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrowsr who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instroment unless Lender agrees to such releass

FHA Mortgage With MERS IL 302014
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. LoanCharges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and vahyation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law,

If the Loan is subject to # law which sets maximum loan charges, and that law is finally interpreted so
that e iaterest or other loan charges collected or to be collected in connection with the Loan exceed the
permnitiedlimits, then; (a} any suck loan charge shall be reduced by the ameunt necessary to reduce the
charge to {ne permitted lirzit; and (b} any sums already collected from Borrower which exceeded
permitted lirvits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed vedir the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction wilt k< troated as a partial prepayment with no changes in the due date or i the monthly
payment amount valess ths Lender agrees in writing to those changes. Borrower's aceeptance of any such
refund made by direct paymant to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suel o vercharge,

14. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in coaniction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by arit class mail or when actnally delivered to Borrower's notice
address if sent by other means. Notice 1o ary cae Borrower shall constitute notiee to all Borrowers unless
Applicable Law expressly requires otherwise, Tho notice address shall ba the Property Address unless
Borrowert has designated a substitute notice addi=ss by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a charge of address through that specified procedure.
There may be only one designated notice address under this Sesurity Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it oy first clags mail to Lender's address
stated herein unless Lender has designated another address by notice 0 Borrower. Any notice in
conngzction with this Security Instrament shall not be deemed to havz beed given to Lender until actually
received by Lender. If any notice required by this Security Instrument is als)» required under Applicable.
Law, the Applicable Law requirement will satisty the corresponding requirsmet under this Security
Instroment.

15. Governinglaw; Severability;Rulesof Construction.This Security Tnstrumeut shzilbe governed by
federal law and the law of the jurisdiction ic which the Property is located. All rights vad ¢ bligations
contaived in this Seenrity Tnstrument are subject to any requirements and limitations of Applioatle Law,
Applicable Law might explicitly or nplicitly allow the parties to agree by coutract or it tmight be silent,
but such silence shall not be construed as a probibition against agreement by contract, In the everithat
any provision or clause of this Secority Instrument or the Note conflicts with Applicable Law, sucit
conflict shall pot affect other provisions of this Security Instrument or the Note which can be given ¢ffect
without the conflicting provision,

FHA Mertgage Wilh MERSAL 9/30/2014
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Asused in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instryment.

Transferof the Propertyor 2 Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest it the Property, including, but aot limited to,

those benefictal ntercsts transferred m 4 bond for deed, contract for deed, wstallment sales contracl or
escrov cgreement, the intent of which is the transfer of title by Borrower at  future dute 1o a purchaser,

If all or4nv part of the Property or sny Interest in the Property is sold or transferred (or if Bommower is .
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior .;
written copscnd; ender may require immediate payment in full of all sums secured by this Security ‘
Instrument. Hovrever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opti=n, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar. 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay #ii sums secured by this Security Instroment. It Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secwrity Instrument without further notize or demand on Botrower,

Borrower's Rightto Reinstate After Ar -2leration.If Borrower meets cortain conditions, Borrower ;
shall have the right to have enforcement of this Socurity Instrument discontinued at any time prior to the i
carliest of: (a) five days before sale of the Propesty pursnant to Section 22 of this Security Instrament; '
(b} such other period as Applicable Law might specifvicr the termination of Borrower's right to

reinstate; or (¢) entry of a judgment enforcing this Security Tnstrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due vrder this Security Instrument and the Note

as if no acceleration had ocenrred; (b) cures any default of any uther covenants or agreements; (¢) pays

all expenses incurred in eaforcing this Security Instrument, including, Uut not limited to, reasonable

attorneys’ fees, property inspection and valuation fees, and other fecs inerired for the purpose of

protecting Lender's interest in the Property and rights under this Securicy tnitrument; and (d) takes such

action as Lender may reascnably requirs to assure that Lender's intersst in the Pooperty and rights under

this Security lostrument, and Borrower's obligation to pay the sums secured by this Security Instrument,

shall contimie unchanged unless as otherwise provided under Applicable Law, Hiuwever, Lender is not

required to reinstate if: (i) Lender has accepted reinstatement after the commencement of threclosure

proceedings within two years immediately preceding the commencement of a current terzilsure

proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; o' (30

reinstatement will adversely affect the priority of the lien created by this Security Instroment. Tender

may require that Borrower pay such reinstatement sums and expenses in one or more of the foliovmg

forms, as selected by Lender: (a) cash; (b) money order; {c) certificd check, bank check, treasurer's

check or cashier's check, provided any such check is drawn upon an institution whose deposits are

insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rerain fully

effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 17,

FHA Morigage Wilh MERS-IL
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19, Sale of Note, Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security lnstrurment) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs cther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
cne or more changes of the Lean Servicer narelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviea by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations
to Borrowar will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asstmid Yy the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Boriow.rnor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigaat urthe member of a class) that arises from the other party's actions pursvant to this
Security Instrument o that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Seen’iiy Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliani e rvith the requirements of Section 14) of such alleged breach and afforded
the cther party hereto a reasorable neriod after the giving of such notice to take corrective action, If
Applicable Law provides a time periot which must elapse before certain action can be taken, that time
pertod will be deemed fo be rezsonat’e 1or purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower prisuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be aeimed to satisfy the notice and opportunity to take comective
action provisions of this Section 19.

20. BorrowerNot Third-PartyBeneficiaryte Condract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for cena’a losses it may incur if Borrower does not repay
the Loun as agreed. Borrowsr acknowledges and agrees wpac the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lender, vor is Borrower entitled to enforce any
agreement between Lender and the Seerctary, unless explicit!y cithorized to do so by Applicable Law,

21. HazardousSubstances.As used in this Section 21: {a) "Hazardous Sulstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviccuzntal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldebyde, ard radivactive materials;
(t) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environimental protection; (¢) "Environmenta] Cleanup® includes any
respouse action, remedial action, or zemoval action, as defined in Environmental Law; azu £2) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trizge: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentenees shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envitonmental Condition, including but not limited to, any spilling, leaking, dischargs, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propexty. If Borrower learns, or is notified
by e govermmental or regulatory autherity, or any private party, that amy removal or other remediation
of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary reracdial actions in accordance with Environmental Law, Nothing herein shall create any
obligation oL L-nder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration;Remeries.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any corenant or agreemen in this Security Instrument {but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action re uircd to cure the default; (c) a date, not less than 30 days from fhe
date the notice is given to Borrower, oy which the default must be cured; and (d) that failure to
cure the defanlt on or before the daic rperified in the notice may result in aceeleration of the sems
secured by this Security Instrument, fores:ocure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the vight to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-evistence of a default or any other defense of Borrower
to acceleration and foreclosure, If the defanlt is not crred on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all suras secured by this
Security Instrument without further demand and may forerlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses irerrred in pursuing the remedies
provided in this Section 22, including, but not Jimited to, reasonz’sic atiorneys’ fees and costs of
title evidence,

23. Release.Upon payment of all sums secured by this Security Insiroment, Lerder shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may chizge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid w a third party for servizes rendered and the
charging of the fee is permitied under Applicable Law.

24. Afttorneys’ Fees. As vsed in this Security Instrument and the Note, zitornays’ fees shelliriéinde those
awarded by an appellate court and any attorneys' fees incurred in 8 bankryptey proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, provesding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note,

26. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placementof CollateraiProtectionInsurance.Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's coltateral. This insurance may, but
need not, protect Borrower's inferests. The coverage that Lender purchases tnay not pay any clatm that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Leader's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until i effective date of the cancellation or expication of the insutanee. The costs of the insurance may
be added o Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cravof insurance Borrower may be able to obtain on its own,

BY SIGNING BEL.O'¥, Borrower accepts and agrees to the termns and covenants contained in this Security
Instrument and o any Kidor executed by Borrower and recorded with it.

s Al
M o 15/24/2016 (Seal)

{Seal)

-Borroyser

{(Seal)

-Borrower

(Seal)

~Borrower

[ Refer to the attached Signanre Addendum for additional parties and signatures,
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Acknowiedg ment
State of [ 1110015
County/City of CO0K

This instrument was acknowledged beforemeon ~ May 24, 2016 by Vanessa Podsada, a
single woman

Notary Public \

My commission expires: [ O - (0 [ @

Loan Origination OrganizatiordUicken Loans Inc.
NMLS 1D: 2030

Loan Originator:Nicole M Grummet

NMLS ID: 1283365
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EXHIBIT A

Order No.: (0C16013287

For APN/Parcel ID(s): 15-03-207-050-0000
For Tax Map ID(s): 15-03-207-050-0000

LOT 1 (EXCEPT THE SOUTH 35 FEET THEREOF) IN BLOCK 7 IN ALBERT F. AMLING'S
SUBDIVISIGN OF THE NORTH 40 ACRES OF THE WEST 60 ACRES OF THE NORTHEAST
QUARTER Or SECTION 3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOIS.
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Illinois Fixed Interest Rate Rider 3355468179

This ILLINOIS FIXED INTEREST RATE RIDER is made this 24th dsy of May, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Bommower”) to secure the Borrower’s Note (the "Note™) to
Quicken Loans Inc.

{The "Lender”) of the same date and covering the property described in this Security Instrument and located at;
leb4 N 14th Ave

Melrose Park, IL 60160-2148
{Property Address)
The Security [csanment is amended as follows:

The words "at the rat. of 3,625 %." are added at the end of the sentence that beging with the words
"Borrower owes Lender b principal sum of."

By signing below, Borrow=r aceepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower

’\(WW PU&M/& 11,/24/2016

Yanessa Podsada , Date
(Scal)

Date
(Seal)

Date
(Seal)

Date
{(Seal)

FHA Flxed intarest Rate Rider-L
VMP @ Bankera Systamam VYMPE72(IL) {1210}.00
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