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GAMRLSHSY  \ORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datilhey 20, 2016 »
together with all Riders to this docurnent. 8%

(B) "Borrower™ is KENKETH SCOTT, ,aka, KENNETH L SCOTY, .vmarried man aad-Ann/e
Gottschalk*

Borrower is the mortgagor under this Security Instrument.

(C) "Lender”is F1fth Third Mortgage Co

Lenderisa Timited T1abi1ity company
crganized and existing under the laws of the state of Ohio

XXXXX1545 XXXXX1545
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Lender's address is 5001 KingsTéy Dr, MD 1MOB2X, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Nete” means the promissory note signed by Borrower and datedMay 20, 2016

The Note states that Borrower owes Lender One Hundred S1xty One Thousand Two Hundred
Fifty And Zero/1Q0 Dollars
(U.5.5161,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt n full not later than June 01, 2031

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan’! means the dsbt evidenced by. the Note, plus interest, any prepayment charges and late charges
e under #ie Note, and all sums due under this Security Instrument, plus interest.

{G) "Rider: " pieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to by ex xcuted by Barrower [check box as applicable]:

L] Adjustable Rate'Rirfcr [X] Condominium Rider [ Second Home Rider
Balloon Rider :l Planned Unit Development Rider (X114 Family Rider
(] VA Rider [ Biweekly Payment Rider (¢ | Other(s) [specify]

I1linois fixed interest rate rider

(H) "Applicable Law" means all =ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Communify Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are jmposed on Borrower or the Troperty by a condominium associstion, homeowners
assotiation or similar organization.

() "Electronic Funds Transfer™ means any transfer-0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initieiedd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to./soint-of-sale transfers, automated telier
machine irangactions, transfers initiated by telephone, wire tranglers,) and automated clearinghouse
transfers.

(K) "Tscrow Iiems™ means those items that are described in Section 3,

(L) "Miscellaneous Proceeds means any compensation, settlement, award ci d-inages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described fn Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @! or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omussicns as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or driauit o,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest unier e
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlerent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additionzl or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINCES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S‘
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/cr this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the revayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements urder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Yurisdietion]
of Crok {Name of Recording Jurisdiction]:

See Attechad

Parcel ID Number: 14-17-122-015-1006~ which currently has the address of
4442 N BEACON ST APT 2 [Streat]
Chicago [Cig], Nilincis 60640 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cu the property, and all
casements, appurtenances, and fixtures now or herzafter a part of the propery. Al replacements and
additions shall also be covered by this Security Instnument, All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby cuiwyzyed and has
the right to mortgage, grant and convey the Properiy and that the Property is vnencumberes, ~xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property Ggainst afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

.Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Nate and this Security Instrument shaill be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E :S
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refumed to Lender vnpaid, Lender may require that any or all subsequent paymenis
due tnder the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (h) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer, w thout waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments Zuthe fiture, but Lender is not obligated to 2pply such payments at the time such payments are
accepted. 1. ech Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzopl.ed fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (182 3ommower does not do so within a reasonable period of time, Lender shall either apply
such funds or return‘the to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tho Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fotare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insi{omient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments .or Proceeds. Except as otherwise described in this Section Z, all
payments accepted and applied by Lende: chall be applied in the following order of priority: (a) interest
dee under the Note; (b) principal due under thie Note; (¢) amounts due under Section 3. Such payrnents
shall be applied to each Pericdic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay zuy late charge due, the payment riay be applied to the delinguent payment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ani-io the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is pplizd to the full payment of one cr
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shail
be applied first to any prepayment charges and then as described ir: the Notb,

Any application of payments, insurance proceeds, or Miscellaneous Procers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the T'eriedic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periccic Pavments are dug
under the Note, uniil the Note is paid in ful], a sum (the "Funds") to provide for paymeat ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Innurment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propert;, i my; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage nsreence
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Murtyage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amouvnts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Botrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section $ to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

- 1.4ade- may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undr F.ESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaats of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheil %c held in an institwtion whose deposits are insured by a federal agency,
instrurnentality, or entity (ingluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender sazll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.=nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to E= naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give lo Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined imder RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RESTA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrower asiequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordpics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lande; the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of It sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, =asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:mens, if any. To
the extent that these iterns are Escrow Jtems, Borrower shall pay them in the manner provigea i Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrunedt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner gcceatable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good Lith
by, or defends against enforcement of the ten in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instnzment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or tzke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower {c pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and amy
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance,
This msurance shall be maintained in the amounts (inc¢luding deductible levels) and for the periods that
Lender requires. What Lendsr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 12 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Belrower to pay, in connection with this Loan, either: (g) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiza sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might (aff:ct such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zote determination resulting from an objection by Borrower.

If Borrower fails to maiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-uosa Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzze, Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's eguity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ireuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. 4iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sheii-he payable, with such interest, upon notice from
Lender to Borrewer requesting payment,

All insurance policies required by Lender and renewdiz/uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miciijage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have facright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr ai! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, =ot/ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 1 standard morigage clause and
chall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carier-and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bomwer otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requires: by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy in<ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insrance proceeds umtil Lender has had an opportunity to inspect such Property to cnsure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be wundirtiken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be Tessened, the insurance
preceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Sucll insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the ootice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under &ll insurance policies covering the Property, insofar as such rights are applicable to the
coversz= of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Otcuraucy. Borrower shall ocoupy, establish, end use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrdwe.'s pringipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wridng, which consent shall not be urnreasonably withheld, or unless extenuating
circumstances exist whicls =2 beyond Borrower' s conirol.

7. Preservation, Maip’ciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e troperty, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value dus to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress payments as the work is completed. If the msdrinee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration,

Lender or its agemt may make reasonable eniries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvemen’s on the Property, Lender shall give
Borrower notice at the time of or prior {o such an interior inspection spezifymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, vuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate informatica or-statements to Lender
(or failed to provide Lender with material information) in commection wite the Loan, Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipioument. If
(2) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightt uuder
this Security Instrument (such as a proceeding in bankruptcy, probete, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonable
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zttorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may teke action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not teking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

cTt,

If +his Security Instrument is on a leasehald, Borrower shell comply with all the provisions of the
lease. /¢ Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge imless
Lender agrees to the merger in writing.

10. Mort sege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premmiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insvicrce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to meke separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pey the premroms required to obtain
coverage substantially-= mivalent to the Mortgage Insurance previously in effect, at 2 cost substantially
eguivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender, If substantially equivalent Morigage Insurance coverage is not
avzilable, Borrower shall continue 0 pay to Lender the amourt of the separately designated payments that
were doe when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refimdzble loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tnat/thé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any imterest or earzaigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage [in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insorance. If Lender required Mortgage
Insurance as a condition of making the Losn and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Poriower shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a rorcrsfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any #wiiten agreement between Borrower and
Lender providing for such termination or until termination is required Dy ‘Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases‘ws Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-nri g oparty to the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loze:s. These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other prirty yor parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis vcigs uny SOUrce
of funds that the mortgage insurer may have available (which may include funds obtained fromi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any putchaser of the Note, ancther insurer, any <irsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender {akes a share of the inswrer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obizin cancellation of the
Morigage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repzir is economicelly feasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L<nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zid restoration in a single disbursement or in a series of progress payments as the work is
completed. Thulras an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneows Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceuds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mictellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dis, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzl t.king, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial tzking, desiruction, or loss in value of the Property in which the fair market
value of the Properly immediately belnrs the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless jsorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractior: (a) the tote]l amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, desiruction, or loss n-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property inmediately before the partia. taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous PiGuzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 2ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of iz Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has ¢ rigit of action in
regard to Miscellaneous Procesds,

Borrower shall be in default if any action cr proceeding, whether civil or criminal, is'brgen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default ind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Preceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any dernend made by the origimal
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
2nd agrees that Borrower' s cbligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv. mstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen:; 7z (c) agrees that Lender and any other Borrower can agree to extend, modify, forbesr or
make any accririnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser..

Subject to the rovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a1 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liekility under this Security Instrurmnent unless Lender agrees to such release in
writing. The covenanis and ‘ag.eruents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.2nd assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of gretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1linited to, attorneys' fees, property inspection and valuation fees.
In regerd to any other fees, the absence of exngross authority in this Security Instrament to charge a specific
fee to Barrower shall net be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir'strmaent or by Applicable Law.

If the Loan is subject to a law which sets maxiiaurm-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Laollected in connection with the Loan exceed the
permitted limits, then: (a) anty such loan charge shall be redvced by the amount necessary to reduce the
charge to the permtted limit; and (b) any sums already collecterk from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse to mak: this refimd by reducing the principal
owed under the Note or by making & direct payment to Borrewer, Jf.a refind reduces principal, the
reduction will be treatsd as a partial prepsyment without any presayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepianee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ecirswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrument
mast be in writing. Any notice to Borrower in connection with this Security Instrurent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 41 Borrowers
unless Applicable Law expressly requires ctherwise. The notice address shall be the Proport,” Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shall/promptly
notify Lender of Borrower's change of eddress. If Lender specifies 2 procedure for reporting Burror=r's
change of address, then Borrower shall only report a change of address through that specified proc2auce.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instnmment: (a) words of the masculine gender shall mean and includs
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (c) the word "may” gives sole discretion without any obligation to
take anv action,

17. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ir=asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneicizy interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, v intent of which is the transfer of title by Borrower at 2 fiture date to a purchaser.

If all or any pare of the Property or any Interest in the Property is sold er transferred (or if Borrower
is not a natural person ard ~ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendsr may require immediate payment in full of all sums secured by this Security
Instrument. However, this aption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

IT Lender exercises this optioi,, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sems-sacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or drmand on Borrower.

19. Borrower's Right to Reinstate After, Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit-of-this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of tae Property purseant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scour.t Instrument, Those conditions are that
Borrower: (4) pays Lender all sums which then would be due vnd.r this Security Instrument and the Note
zs if no acceleration had occurred; {b) cures any default of any-elier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not 'imited to, reasonable aitorneys'
fees, property inspection and valuation fees, and other fees incurred for-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taies such action as Lender may
teasonably require to assure that Lender's interest in the Property and riglits under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security 1 astrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: ()
cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's chixck, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instruniufality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insarinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Secticn 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrurment, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change whicl will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may cormence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach' and afforded the
other rarty hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will (oe ‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocw'e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ i¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of inisSection 20,

21. Hazardous Svisiances. As used in this Section 21: (#) "Hazardous Substances™ are those
substances defined as toxic ¢f hizardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, ‘cerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldshyde, and radioactive materials;
(b) "Environmental Law" means federa! layss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Jrofection; (c) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an *"Envirommental
Condition" means a condition that can cause, jonir’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, g%, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that is in violation of any Enviromnsntal
Law, (b) which creates an Environmental Condition, or () whicl:, due i~ the presence, use, or release of a
Hazardous Substance, creates a condition thet adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the'Pruperty of small quaniities of
Hazardous Substances that are generally recognized io be appropriate to Lorins! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clua, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hezardons Substance or Environmental Law of which Borrower has actual kmowlddse..(b) eny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or re.eas® of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender firrther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prier to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skall
further inform Borrower of the right to refnstate after acceleration and the right to assert in the
foreclsur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssare. If the default is not cured on or before the date specified in the notice, Lender at its
option ma) r.ouire immediate payment in full of all sums secured by this Security Instrument
without furthir femand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled <o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Liaif A to, reasonable attorneys’ fees and costs of title evidence.

23. Release. UFpon payrazit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrewer” shull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Arglicable Law.

24. Waiver of Homestead. In accordsmice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois honiestead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresignat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's fnterests in Borroyer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in oinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender's aereement, If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of thainsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the fisurznce may be added to
Borrower's total outstanding balance or obligation, The costs of the insurarice may bz nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

I8 SIGNING SCLELY FOR THE PURPOSE
OF WAMING HOMESTEAD RIGHTS.

e (Seal) (Seal)
-Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) | (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& -6{1L) (1302) Page 14 of 15 Form 3014  1/01
@




1614830096 Page: 16 of 24

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss: ( eo f
I‘/E\/W , 2 Notary Public in and for said county and
state do héreby certify that KENNETH SCOTT and Annd Gottschalk

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrurant s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 20th day of May, 2016
Notary Public

8 “OFFICIAL SEAT"
: CHRIS GSWALD
Notzry R.:bllc. 3581:& of ifinois

Loan origination organization Fifth Third Mortgage Co
NMLSID 134100

Loan criginator James Burke

NMLS ID 443269
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EXHIBIT A

UNIT 4442-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE NORTH BEACON CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 0527327087, AS AMENDED, IN THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 4442 North Beacon Street, Uni* 7, Chicago, IL 60640
Tax Number: 14-17-122-015-1006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of May, 2016
and is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed
of Tract. or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage Co

(the

*Lender”) of the zame date and covering the Property described in the Security Instrument
and lccated at:

4442 N BEACON ST APT 2

Chicago, IL 60640
[Propserty Address]

The Property includes a unit in/ together with an undivided interest in the common elements
of, a condominium project know n.as:

North Reacon Condominium

[Name .of Condominium Project]
{the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project {the *Owners Associaton”) holds title to property for the benefit or use
of its members or shareholdars, the Property < includes Borrower's interest in the Owners
Associgtion and the uses, proceeds and benefits Ui Borrower”s interast.

CONDOMINIUM COVENANTS. I addition to the ¢ovenants and egresments made in the
Security Instrument, Borrower and Lender further covenani-and agree as follows:

A. Condominium Obligations. Borrower srall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitizent Documents” are the: (i)
Declaration or any other document which crestes the Condominiurn Project; (i} by-laws; (jii)
code of regulations; and (iv) other equivalent cocuments. Borrower shzil oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documznts.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master” or "blanket” policy on the Condominiura Praject which
is satisfactory to Lender and which provides insurance coverage in the amouiics {ncluding
deductible levels), for the periods, and against loss by fire, hazerds included withii tne term
"extended coverage,” and any other hazards, including, but not limited to, earthquikes and
flopds, from which Lender requires insurance, then: (i) lLender waives the provisioli in

XXXXX1545 ) XXXXX1545
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Section 3 for the Periadic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied tp the extent that the required
coverage is provided by the Owners Association policy.

What) Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovser shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or biankst policy.

In the evercof a distribution of property insurance proceeds in lisu of restoration or
repair following a<ioss to the Property, whether to the unit or to commoen elements, any
procesds payable to Burrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by thz-Security [nstrument, whether or net then due, with the excess, if
any, paid to Borrower.

C. Public Liability lnsurance: Sorrower shall take such actions a3 may be reasonable to
insure that the Owners Association.maintains a public Ilablllty insurance policy acceptable in
form, amount, and extent of covercae tn Lender.

D. Condemnation. - The proceeds «0f any award or cleim for damages, direct or
consequential, payable to Barrower in ¢cunnection with any condsmnation or other taking of &ll
or any part of the Praoperty, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herev assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to ths surnis  secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excspt after notice to Lender and with
Lender's prior written consent, either partition or subdivid-iie Property or consent to: (i) the
abandonment or termingtion of the Condominium Project’ except for abandonment or
termination required by law in the case of substential destruciion. Ly fire or other casualty or
in the case of a taking hy condemnation or eminent domain; (1 any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(ili) termination of professional management and assumption of sel'-management of the
Owners Association; or (iv) any action which would have the effect of imhdering the public
liability insurance coverage maintained by the Owners Association unacceptabl: to 'ender.

F. Remedies. If Barrower does not pay condominium cues and assessments Uvhen dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragrepb F shall
bscome additional debt of Barrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOQMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT }
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BELOW, Borrower accepts and agrees to the terms and covenants contained

inium Rider.
(Seal} (\/\f-%———@eal)

-Borrower Annl'Jc Gottschalk® ( I -Borrower

4 (Seal)
-Borrower

(Geal) {Seal)

-Barrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMPe-8R (0810) Page 3 of 3
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Illinois Fixed Interest Rate Rider

This ILLINCIS FIXED INTEREST RATE RIDER is made this 20th day of Hay, 2016 and is
incorparated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™ to secure the Borrower's Note (the "Note™) to
Fifth Third Mortgage Co

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
4447 N BEACON ST APT 2
Chicago. IL 60640
{Praperty Address)
The Securitv/instrument is amended ag follows:

The words “at e iate of 3.625%." are added at the end of the second sentence in the definition of
"Note" in the DEFIVTTIONS section.

By signing below, Borrows.r accepts and agrees to the terms and co{fenants contained in this Fixed Rate Rider.

W of20lt

(Seal)

()/\—"”‘e)\ sl

Annd_Gottschalk I Dhte
{Seal)

ia Szﬁf‘é!ﬁ YFQR"Ht PE}RPG&E
: ; |GHTS..

Date
{Seal)

Date
{Seal)

[] Refer to the attached Signature Addendum for additional parties and signatures.

421841545 421841545
Fixed Interest Rate Rider-IL

VMFP ® Bankers Systems e VMPBT3{IL) (1207)
Wolters luwer Financii Services @ 2012 . Page 1 of 1
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[-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 20th day of May, 2016 )
and is"\ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.“or Security Dead (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower*) to secure Borrower's Note to Fifth Third Mortgage Co

{the
"Lender") of the sam < date and covering the Property described in the Security Instrument
and located at: 4442 A-BEACON ST APT 2, Chicago, IL 60640

IProperty Address]

1-4 FAMILY COVENANTS. In)addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree s follows:

A. ADDITIONAL PROPERTY SGFUECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuiityinstrument, the following items now or hereafter
attached to the Property to the extent tney are fixtures are added to the Property description,
and shall also constitute the Property coverid bir the Security Instrument: building materigls,
appliances and goods of every nature whatsvover-now or hereafter located in, on, or used, or
intended to be used in connection with the Pronerty, including, but net limited to, those for
the purposes of supplying ar distributing heating, Cosiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security«ans access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stsim doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinats, panelify and attached floor_coverings,
all of which, including replacements and additions thereto, shall bz deemed to be and remain
a part of the Property covered by the Security Instrument. All or Zne foregoing together with
the Property described in the Security [nstrument (or the leaseniolu estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family AuZer-and the Security
Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol se2k; agree to or
make a change in the use of the Property or its zoning classification, unlass Lender has
agresd in writing to the change. Borrower shall comply with all laws, ordinances, cequlations
and requirements of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not 2llow
any lien inferior to the Security Ihstrument to be perfected against the Property withsut
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

XAIX1545 XXXXX1545
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § concerning Borrower's occupancy of the Property is deleted.

G. ~SSIGNMENT OF LEASES. Upon Lender's request after defaulf, Borrower shall assign
to Lerdar all leases of the Property and all security deposits made in connection with leases
of the Prrperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate thie existing leases and fo execute new leases, in Lender's sole discretion. As used
En thiﬁ ;?grag;aph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNWMENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents®) of the Property, regardless of o whom the Rents of the Property are
payable. Borrow er authorizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property =iall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the renis until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Gecurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to bo.nzid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard not an assignment for additional security only.

if Lender gives notice of default (o B3eirower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benelit-of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lender shall be-sntitled t0 collect and recsive ali of the Rents
of the Property; (iii) Borrower agrees that ea:h ttnhant of the Property shall pay al Rents due
and unpaid to Lender or Lender's agents upui Zender's written demand to the tenant; (iv)
uniess applicable lew provides otherwise, all Renis collected by Lender or Lender's agents
shall be applied first to the costs of taking cohtrol of and managing the Property and
collecting the Rents, including, but not limited to, attorrev's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurarce premiums, taxes, assessments
and other charges on the Properly, and then to the sums «=cured by the Security Instrument;
{v) Lender, Lender's agents or any iudicially appointed receive: shall be ligble to account for
only those Renis actually receive(;{; and (vi) Lender shall he eritied to have a receiver
appointed to fake possession of and manage the Property and roliact the Rents and profits
deriv?td from the Property without any showing as to the inadegusny. of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by ‘Lender for such
purppses shall become indebtedness of Borrower to lender secured by~ ihe Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior_sssignment
of the Rents and has not performed, and will not perform, any act that would preven® Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required {0 cter
upon, take control of or maintain ihe Property before or after giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or wave any
default or invalidate any other right or remedy of Lender. This assignment of Renis of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
zgreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO STRUMENT
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BY SIGN BELOW, Borrower accapts and agress to the terms and covenants contained

z (Seal) (/\\—-—"‘&\ 7 (Seal)

fry 7 A . % -
Mw Borrower Annﬂeﬁottscha'lk d Borrower

IS SiGRMG SOLELY FORTHE PURPOSE
OF VIAVING rOMESTZAD RlGHiS.(Seal)

{Seal)
-Borrower -Borrower
[Seal) (S=al)
-Borrov er -Borrower
(Seal) / {S=eal)
-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Farnie Mae/Freddie Mac UNIFORM INCTRUMENT
VMP8-57R (0811) Page 3 of 3 Fom 3170 1/01




